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1. TEPMMHBI U OIPEJAEJIEHUSA

1.1. Ecau uHOe mpsiMO HE OroBOpeHO B TekcTe [loroBopa, ciexyromue TEPMHUHBI U
onpeneneHusi, ucnonb3yemble B JloroBope ¢ 3aryiaBHOM OyKBbl, MMEIOT YyKa3aHHOE HIKeE
3HayeHue. TepMuHBI, HCHOJIb3yeMble B JlOroBOpe M OTIEIBHO HE OIPEACIEHHBIE B HEM,
INPUMEHSIOTCS B 3HaueHMsX, ycraHoBieHHbIX IlpaBunamu OJ10 (kak ompeneneHo HIKE), a
TaKK€ B 3HAUYCHUSX, KOTOpPOE MPUIAETCS WM 3aKoHojaarenbcTBOM P®, Bkitoyas, HO He
OTPaHUYMBASACh 3aKOHAMU W UHBIMU [PAaBOBBIMM aKTaMH, PEryJUPYIOLIMMU BBIIYCK U
oOpamienue neHHsIx Oymar B PD, ocymiecTBienne npopecCuOHaIbHON NesITeIbHOCTH Ha PhIHKE
LeHHbIX Oymar P®, a mpu OTCYTCTBUM B yKa3aHHbBIX aKTaxX ONpEAEICHUH TaKUX TEPMUHOB — B
3HAUEHUM, [pUJaBa€MOM TaKUM TEpMUHAM B  IIpaKkTUKEe  pabOTbl  POCCUHCKHUX
Ipo¢eCCHOHATIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar:

AxTtuBbl - (i) Jlenexusie cpeactsa u/unu (ii) Llennpie Oymaru, nepeaantbie YupeauTenem
yhOpaBieHuss YIpaBiAOLIEMy B JOBEPUTEIbHOE YIPABICHUWE M MPEAHA3HAYCHHbIE JUIs
COBEpIICHUS MM CHACJIOK C IICHHbIMH Oymaramu u (wiu) 3akiaroueHus (111) TOroBOpPOB,
SBIISIIOIIMXCSL TPOU3BOJHBIMU (UHAHCOBBIMH HHCTPYMEHTAMH, a PAaBHO HHOE HMYIIECTBO,
IIOJIyYEHHOE Y TIPaBIIIOIIMM B IIpOLIECCe UCITOIHEHMS JloroBopa.

BankoBckuii cueT - OTJeNbHBIN OaHKOBCKUM(KE) cueT(a), OTKPBITHII(bIE) YIPaBIAIOMIUM
B KpEAUTHOHN (HEO0AaHKOBCKOM KpEeIUTHOW) OpraHu3aliy, IpeiHa3HauYeHHbIN(bIE) 1715 324U CIICHUS
U CIMCaHMS JCHEXKHBIX CPEACTB YUpeauTels YIpaBieHUs, MEpelaHHbIX B JIOBEPUTEIILHOE
yIpaBJIE€HUE, a TAKXKe MOTYUYEHHBIX YIIPABISAIOLIUM B MPOIIECCE TOBEPUTEIBHOIO YIIPABICHUS, U
pacyeToB, CBSA3aHHBIX C JIOBEpUTENbHBIM YyIpaBieHueM AkxtuBamu. Ha bBankoBckom(MX)
cuere(ax) MOTYT YUUTHIBAThCS JACHEKHBIE CPEJICTBA Cpa3y BCEX WIIM HECKOJIBKUX YupeauTenen
yHOpaBJIEHUs, 3aKIOYMBIIMX C YIpaBisoomuM J(OroBop JOBEPUTENBHOTO  YIpaBJICHHUS.
KonuuecTBo ncnonb3yeMbix baHKOBCKUX CYETOB HE OrPaHUYEHHO;

Bo3HarpaskaeHue - BO3HarpaxaeHue YIPaBJsAIOIIEro 3a OCYIIECTBICHUE JESTEIbHOCTH
no JloBepUTENbHOMY YIIPAaBJICHUIO, PACCUMTHIBAEMOE U YIUIAYUBAEMOE B COOTBETCTBUH C
ycloBUAMHU Hacrosiiero /lorosopa.

JleHeskHbIe CpeACTBAa - JCHEXKHBIE CPEACTBA, B TOM 4YHCIIE HHOCTpaHHas BaJlOTa,
npeHa3HaYeHHble JJs COBepLIeHMs chenok ¢ LleHHbIMH OymaramMu W/Wid 3aKiIFOYEHHS
JIOTOBOPOB, SIBJIIOIIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU W/WJIM COBEPIICHHUS
CHIENIOK KYIUTH-MIPOJaKH MHOCTPAHHOM BalrOThI M J[paromeHHbIX METaJuIoB, (i) mepenaBacMble
W/WIM TIepeJlaHHbIe B LIENSAX OCYIIECTBIEHUS JESATEIbHOCTH MO J{OBEpUTENBbHOMY YIPABIECHUIO
VYupasistoiieMy YdpenuteneMm yrpasieHus, a Takke (ii) momydeHHble YTNPaBisSIOMIUM B
npoLecce esTeNbHOCTH M0 JlOBEpUTENbHOMY yIPaBICHHUIO.

JloBepuTe/IbHOE yNPaBJIEHHE - COBEpIICHHE YIPABIIOIIMM B MHTEpecax YudpeauTens
yIpaBleHUs] B TEUEHUE BCEro cpoka JercTBus JloroBopa oT cBOEro COOCTBEHHOTO MMEHHU U 3a
BosznarpaxxaeHnue no0bIX TPaBOMEPHBIX IOPUINYECKUX M (PaKTHUECKUX JNeWCTBUI ¢ AKTHBaMU B
MHTEpecax YupeauTelis yrnpaBIeHUs.

JloroBOp —ZI0TOBOp [JOBEPUTENBHOIO YIPABIECHUS HAa BEIECHUE WHIUBUIYaJIbHOTO
unBecturionHoro cuera OO0 UK «MBonra Kamutam», KOTOpBIM sBISETCS CTaHIApTHOU
¢dbopmoii 1oroBopa NMPUCOEANHEHU, YTBEPKACHHOW YTIPaBIISIOLINM, BKIIOYas BCe MPUIOKEHUS
K HEMY, 3aKJIFOYAE€MBbII MEXKAY YUpeaUTeIeM YIIpaBIeHUs U Y IPaBIIAIOLIUM.

JlonmycTUMBIi PHUCK — PHUCK BO3MOXHBIX YOBITKOB, CBA3aHHBIX C JloBepuUTEIbHBIM
yIpaBJI€HUEM, KOTOpPBIM CIOCOOEH HecTH YUpeauTeNnb YIPaBICHHUsS, HE SBISIOLIUICA
KBaJIM(ULIMPOBAHHBIM UHBECTOPOM, Ha YCTAaHOBJIEHHOM VIHBECTUIIMOHHOM TOPU30HTE.

JlparoueHHble MeTaJIbI — 30J0TO, cepeOpo M HHBIE JpPAroleHHble METaulbl B
o0e3nuyeHHOM Bujie, noctymnHble Ha Toprax [TAO MockoBckas bupka (BadlOTHBINA PBIHOK U
PBIHOK JparoleHHbIX METaJIOB), ONpe/eNieHHbIe 3aKoHo1aTebcTBOM Poccuiickoit deneparyn
u cootBeTcTBytomuMu mnpaBmwiamMu [IAO MockoBckass bupska. JlparoneHHble MeTaIbl,
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3auucisgeMble  Ha  VIHBECTUIIMOHHBIM  c4YeT  YUpeauTelsd YNpPaBICHUS, YYUTHIBAIOTCS
VYnpapisiomuM B 00€3MYEHHOM BHUAEC Ha TOPrOBBIX OAHKOBCKMX CUETax B JParoleHHBIX
MeTaulaX (CHelManbHbIX CUeTaxX JOBEPUTENIBHOTO YIPABIEHHUS B JPAroleHHbIX MeTasulax)
VYpasinsromero, kak yyacTHuka kiaupuHra, oTkpbITeix B HKO HKI[ (AO). Vmnpasmnstomumii He
OCYILECTBIISICT 3a4McIeHue Ha VIHBECTHLIMOHHBIM CUeT AparoleHHbIX METAUIOB B (PU3HMUECKON
dopmMe W He OCymECTBISCT BbIBOJ ((U3NYECKYIO0 BbIAAYy YUPEOUTENO YIPaBICHHA)
JParol€HHbIX METAJUIOB, NPUOOPETEHHBIX YIPABIAIOLIMM 3a cyeT JIeHEeKHBIX CpeAcTB
Yupenurens ynpasieHUs: B COOTBETCTBUU C JJoroBopom U MTHBECTULIMOHHON CTpaTeruen.

Enunasi cucrema uaentudpurkanun u ayreHruuxanuu, nam ECUA - denepanbHas
roCyJIapCTBEHHAs MH(POPMAIIMOHHAS CUCTEMa, 00ECTIeUyrBarOIas CaHKIIMOHUPOBAHHBIN JJOCTYII
YYaCTHMKOB HMH(OPMALlMOHHOTO B3aWMOJEHCTBUA K HMH(OpMaluM, coAepkalieics B
rOCyJJapCTBEHHBIX MH(POPMAIIMOHHBIX CUCTEMaX M MHBIX MH(POPMAIIMOHHBIX cUCTeMax. B memsax
HactosAmero Jloroopa — cucTema, IO3BOJIAIOINAs — IPOU3BOAUTH  JHUCTAHIHMOHHYIO
UICHTU(DUKAIMIO U ayTeHTU(DUKAIUIO YUpenuTenei ynpaBieHusl.

NHBecTMIHMOHHBIA TOPHU30HT — IIEPHOJ BPEMEHH, 3a KOTOPBIA OINPEAEISAIOTCS
Oxuaemasi JOXOAHOCTb U JlomyCTUMBIN PHCK.

NuBecTMuMOHHBIA npoduiIb — T[OKa3aTeiab, ONpEAeNseMblid  YTNpPaBIAOIIMM B
COOTBETCTBUM C IIOJIOKEHUSAMM JEHCTBYIOIIErO0 3akoHonzarensctBa P® Ha oCHOBaHUU
COBOKYIIHOCTH  3HAQ4€HHMHM  CIEAYIOIIMX  IapaMeTpoB: HBECTMIIMOHHOTO  TIOPHU30HTA,
Jomyctumoro pucka (ecnu YUpeAauTenb YIPABICHUS HE SBISETCS KBATA(DUIIUPOBAHHBIM
uHBecTOpoM) U OxKuaeMoit 10X0IHOCTH;

HNuBecTuunonHblii cuer, Iloprdens - ocHOBHAs CTPYKTypHas €IMHULA IPYIIIAPOBKH U
XpaHeHMs JaHHBIX 00 AxTtuBax M OOs3arenbcTBax YupenuTess YIPaBICHHUS B CHCTEME
BHYTPEHHETO Yyd4eTa YTpPaBIAIONIETO0, IOCPEACTBOM 0000meHns uHPOpManuu 000 Bcex
ornepauusx, CBA3aHHBIX C JBWKEHHEM AKTHUBOB YUpeIUTENs yIPaBICHUS, U ONPEACICHUS HX
OCTaTKOB.

HaxkJiiagnbie pacxoibl - TOHECEHHBIE Y IPABIIIIOLIUM IIPU OCYILECTBICHUH ACATEIbHOCTH
1o JloBepUTEIbHOMY YIPABIECHUIO PacXOAbl B COOTBETCTBHUM C IIEPEUYHEM, YCTAHOBJICHHBIM
nynkrom 10.2. JTorosopa.

O0s3aTesqibeTBA YupeauTe/si yNpaBJjeHHs — 00s3aTesbCTBA YUpeaUTess yIpaBiIeHUs
[0 CHENKaM, 3aKJIIOYCHHBIM YIPABISIIONMM B HHTEpecax YUpeIuTens YIpaBICHUs,
3aI0JDKEHHOCTD Y UYpeIuTess yIpaBiaeHus mepel Y IpaBIIoUM 110 oriare Bo3narpaxkaeHus u
BO3MEULICHHUIO PacXo0/I0B YTIPaBIISIOIIET0, HHbIE 00s13aTeNIbCTBA Y UpeIuTesl yIpaBieHus (B TOM
yuciae 1Mo ymiate wmTpadoB, HEYCTOEK, 0053aTeNnbCTBA, BO3HUKIINE [0  PEIICHUI0
rOCY/IapCTBEHHBIX OPTaHOB), a TaKXK€ HAJIOTOBbIE 00s3aTENIbCTBA YUpeauTesel yrnpaBiIeHUs -
buznYeCKUX Ul

O:xupaemasi 10X0JHOCTb — JOXOJHOCTb OT JIOBEpHUTEIBHOIO YNPAaBICHHS, HA KOTOPYIO
pacCUMTBIBACT YUPEAUTENb YIPAaBICHUSA B PAcCMaTpUBAEMOM WHBECTULIHOHHOM TOPH30HTE.
JloBEpUTENBHBIN yIPABISIIOLIMN HE TAPAHTUPYET JOCTHKEHUE OKUIAEMOH JOXOIHOCTH.

OtaenbHblii  0aHKOBCKMI cYeT - OTAENbHbIM OaHKOBCKMI CUeT, OTKPBITHIH
VYrpaBnsoomuM B KpeIUTHON (HEOAHKOBCKOM KpPEAUTHOM) OpraHM3alliyd HUCKIIOUUTENBHO JUIs
XpaHeHuss JIeHeXKHBIX CPEACTB YUpeauTens YIpaBICHUS U pacyeToB, CBA3AHHBIX C
JloBEpUTENBHBIM YIIPABICHUEM B MHTEpECAX YUPEAUTENs YNPABICHUS, PEKBU3UTBI KOTOPOIO
VYnpapisromuii COOOMUT YUpeauTento yIpaBiIeHuUs.

OTtaenbHBI CYeT [emo0 - OTAEIbHBIA CYET [EeNO0, OTKPBITBIA YTPaBISAOIIKMM B
JIeTIO3UTapUH, TpeIHA3HAUYEeHHBIH HCKIIOYUTENbHO A ydeTa LleHHbIX Oymar VYupeaurtens
YIPaBJICHUS IPU OCYLIECTBICHUU AEATENBHOCTH 110 JlOBEpUTEIBHOMY YIIPABICHHIO B MHTEpECaX
VYupenutens ynpaBieHHs, PEKBU3UThI KOTOPOrO YHPAaBISAIOIMIMKA COOOIIUT YUpeauTelnto
yIpaBJICHUS.

OT14er 0 AeATEJBHOCTH YNPABJIAKIIEI0 - OTYET O JEATEIBHOCTH YIIPABIISAIOIIErO IO
JloBepHUTETBEHOMY YIPABJICHUIO, COCTABISIEMBI YTIPABIISIONIMM B COOTBETCTBUU C paszzieioM 9
Jorosopa.
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OT4YeTHBIl MEPHOA - MEPHOJ BPEMEHH, 3a KOTOpBIM mpenoctaBisgercs OtTyder o
NEeSITeIbHOCTH  YTIPABISAIOUIETO0, WCYMUCISIEMBbIM C JaThl, Ha KOTOPYIO ObLI CHOPMHPOBAH
npenpiaymuii OTyeT o aesaTenbHOCTH Ynpasisomero (udo natel 3akitouenus JJorosopa, eciu
OTtuyer 0 AeATENBHOCTH YIIPaBIISIOIIEIrO0 HE BBIIABAJICS), HE BKJIKOYas JAaHHYIO ATy, 1O JaThl
dbopMUpOBaHUS MIPEIOCTABIIEMOT0 OTYETA.

O¢uc VYnpapasilomero — TOMEIICHHE, SBJSIOMIEECS  MECTOM  HAXOXKIEHUS
Ympagsistomero, nHGpopMaIys 0 KOTOpoM packpsita Ha CaiiTe YpaBIIsSrOIIero.

IIpasuna D0 — mnpaBuna 37IeKTpOHHOro AokyMeHToobopora OOO UK «MBosra
Kanuram», seiastomuecs HeoThemsiemMoi yacteio odeptei OO0 UK «MBomra Kamuram» o
3aKJIFOYCHUN COTJIAIICHHUsT 00 3JEKTPOHHOM JOKYMEHTOO0OOpPOTE, OMpPEEISIONIe B TOM YHCIe
MNOPSAJOK  JUCTAHIMOHHOTO  oOMeHa  DJEeKTPOHHBIMH  JOKYMEHTaMH,  SBIISIOIIMMUCS
YBenomieHusiMu, ¢ YUpenuTeaeM yHpaBiIeHUs, MOPAJOK J0CTyna YUpeauTels yNpaBiIeHUs B
KOPIOPATUBHYIO0 MHPOPMAIIMOHHYIO CUCTEMY YTIPABJISIOUIETO U MOPSIOK UCIIOIb30BaHUS B HEH
anekTponHou noanucu. [Ipasuia /10 pazmemarorcs Ha Caiite Ynpapisomero.

PaGounii neHb - 1eHb, HE OOBSABICHHBIA BBIXOJHBIM WM MPa3AHUYHBIM B TMOPSAKE,
IIPEAYCMOTPEHHOM JIEHCTBYIOIIMM 3aKOHOAATeNbCTBOM Pocculickoit denepanuu.

CaiiT YnpaBJisiioniero — Crelraiu3upoBaHHas CTpaHULa YTPABISIOUIETO B MI0OATBHOM
KOMITBIOTEPHOU ceTu VIHTEpHET, rae YIpaBiIsAomui B TOM YUCIIE pa3MEIAeT TEKCT HACTOSALIETO
JoroBopa, cBeneHuss 00 u3MeHEeHHMsIX B Tekcre JloroBopa, a Takke HHYI HWH(GOpPMAILIHUIO,
PaCKpBITHE KOTOpPOH mpeaycMoTpeHo HactosmuM JloroBopom. IlocTosiHHBIA anpec caiita
VYapagsssromero: Www.ivolgacap.ru.

Cucrema MeXBeJIOMCTBEHHOI0 3JIEKTPOHHOro B3aumoneiictBusi, wium CMDIB -
denepanbHas rocyaapcTBeHHas MHGOPMAIMOHHASA CUCTEMa, BKIIOYaromias WHGOpMaIMOHHbBIE
0a3pl JAaHHBIX, B TOM YHCJIE COJAEp)KAIIMe CBEIEHUS OO0 WCIONb3YEMBIX OpraHaMu |
OpraHu3alUsIMH MPOTPaMMHBIX W TEXHHUYECKHX CPEACTBaX, 00ECHEYMBAIOIIMX BO3MOXKHOCTH
JOCTyIa 4Yepe3 CHCTEMYy B3aUMOJICHCTBUS K WX HH(DOPMAIMOHHBIM CHUCTEMaM, CBeleHus o0
UCTOPUU  JIBJKEHUST B CUCTEME B3aUMOJEHUCTBUS  3JIEKTPOHHBIX  COOOLIEHUN  Hpu
MPEA0CTABIEHUH FOCYJaPCTBEHHBIX U MyHULIMIIAIbHBIX YCIIYT, UCIIOJHEHUU TOCYAapCTBEHHBIX U
MYHUIIUTATBHBIX (DYHKIMA B 2JIEKTPOHHOW (hopme, a Takke MPOrpaMMHBIE W TEXHUYECKHE
CpelcTBa, OOECIEeUMBAIOIINE B3aUMOJCHCTBUE HH(POPMAIMOHHBIX CHUCTEM OpPraHoB U
opranuzaruii uepez CMOB.

CrouMocTh AKTHMBOB - BBbIp@XEHHass B pyOJsX OLIEHOYHAs CTOMMOCTb AKTHBOB,
paccunThiBaeMasi YIpaBISIOIIUM B COOTBETCTBHM ¢ METOIMKOIN OLIEHKH CTOMMOCTH OOBEKTOB
nosepurenbHoro ynpasienuss OOO UK «MBonra Kanuran», ykazanHoi B [Ipunoxxenun Ne 8 k
JoroBopy, mpu mnpueme/Bo3BpaTe UX OT/K YupeauTensd(:0) yIpaBlIeHUs, NMPU YKa3aHUU HX
OLICHOYHOM croumocTd B Otuere o pxesarensHocTd Ymnpasisomero OOO UK «HMBosra
Kanurany, a Taxke ucnonb3dyemast AJis LeJiel pacueTa BOZHArpaXKAeHUs Y IPaBIIsIoLIero (naiee
— MerToauKa OLEHKH CTOMMOCTH AKTHBOB).

Cuer geno - cuer Aeno YNOpaBIsOLIEro, OTKPBHITHIA YNIPaBIAOLIUM B JENO3UTAPHUH,
OpeJHa3HAYeHHbI U1 ydyeTa NpaB YIpPaBIAIOMIEr0 B OTHOIIEHHMH IIEHHBIX Oymar mpu
OCYIIECTBJICHUU JIEATEIbHOCTH TIO JOBEPUTEIbHOMY YIPABICHUIO IIEHHBIMU OyMaramu,
NEPEJaHHBIMA B YIpaBICHHE YIPABISIOIMIEMY YUYPEAWUTEISIMM YIPABICHUSA, a TaKKe
MOJIyYEHHBIMH YTIPABJISIONIMM TPU OCYIIECTBICHUU J€ATEJIbHOCTU 10 JOBEPUTEIBHOMY
yIpaBJIECHUIO IIEHHBIMM Oymaram, B TOM 4YHcie Juid ydeTa npaB Ha lleHHble Oymaru mpu
OCYIIECTBJIEHUU JEATEIbHOCTH M0 JloBepuUTENbHOMY YIPaBIECHUIO, PEKBU3UTHI KOTOPOIO
VYnpapisromuii COOOMHUT YUpeauTento yIpaBIeHuU .

VYnpapasiromuii — OOImECTBO ¢ OrpaHWMYEHHONW OTBETCTBEHHOCTHIO VIHBECTHIIMOHHAS
Komnanus «MBonra Kamuram», KOTOpOE€ OCYIIECTBISET CBOIO JEATEIBHOCTH HAa OCHOBAaHUU
JUIEH3UU TpOo(EecCHOHATBPHONO YYacTHMKA pbIHKAa LIEHHbIX OyMar Ha OCYIIECTBIIEHUE
NESTENILHOCTH 10 YNpaBieHUu0 eHHbIME Oymaramu Ne 045-14017-001000, BeinanHoi bankom
Poccun 14.03.2017 1. 6€3 orpaHuyYeHUs CPOKa ACHUCTBUSI.
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Yupeaurenn ynpapienus (KimeHr) - puzudeckoe auIio, sBiIsionieecs pe3ugaeHToM PO,
3akiarouuBliee  JloroBop ¢ YHpaBisAoOIIMM, Ha OCHOBAHMM KOTOPOro  YIpaBisAOLUN
OCYILECTBIISIET JOBEPUTEIIBHOE YIIPABICHHE AKTUBAMH Y UpPEAUTEIIS YIIPABICHUSI.

DaKTHYECKUI PUCK — PUCK, KOTOPBIM HECET YUpeauTenb Y IIPaBICHUS 3a ONPEICIICHHbIN
nepuoj, BpeMeHU (BKJIIOUaeT B ce0si pUCK yOBITKOB, B TOM YHWCJIE€ PUCK U3MEHEHUS CTOUMOCTH
AKTHBOB).

Llennble Oymarm - LeHHble OyMaru, B TOM YHCJIE€ WHOCTpaHHbIE (DMHAHCOBBIC
MHCTPYMEHTHI (C YYETOM OrpaHUYEHHH, IPETyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoi
Oenepanun), nepegaBacMble W/WIM TMEpelaHHble B IENAX OCYIIECTBICHHUS JIEATEIbHOCTH I10
JIOBEpPUTEIILHOMY YIIPABICHUIO YIIPaBIAIOIEMY YUYPEAUTENIEM YIIPABICHHUS B COOTBETCTBUH C
JloroBopoM, a TakXe TOJy4eHHbIE YMPaBIAKOIIMM B IPOLECCE ACATENBHOCTH IO
JloBepUTEIbHOMY YIIPABICHUIO.

WHble TEpMHUHBI UMEIOT 3HaYEHUE, ONPEIEIIEHHOE 10 TEKCTY Jlorosopa.

IIpunoxenusa x JloroBopy SIBISIOTCS €r0 HEOTHEMJIEMOM 4YacThlO, @ CCBUIKM Ha Jlorosop
BKJIFOYAKOT CCHUIKU Ha TAKUE MTPUIIOKEHHUS.

1.2.  Ecnu uHOE mpsIMO HE OTOBOPEHO B TekcTe JloroBopa:

a)  M[OJA «pyOisMu» MOHUMAETCs 3aKOHHasl BaltoTa Poccuiickoit denepanui;

0)  BCe CCBUIKM Ha BPEMs I0JIPa3yMEBAIOT MOCKOBCKOE BpeMs;

B)  CChUIKAa HA HOPMY 3aKOHA WJIM MHOT'O HOPMAaTHMBHOI'O IIPABOBOrO aKTa TOJIKYETCS KaK
CCBhUIKA HA TaKy}0 HOPMY CO BCEMH M3MEHEHMSIMU M HOBBIMHU PEIAKIMAMU, a TAKXKE KaK CChUIKA
Ha HOPMATHUBHBIE IIPABOBBIC aKThI, IPUHATHIE B3aMEH TAKOI'O aKTa;

r)  CIOBO <JIMIO» MOXET O3Ha4yaTh (U3NYECKOE JIMIO, HOPUAWYECKOE JIUIIO,
rOCyapCcTBO WU TOCYJapCTBEHHBIH OpraH, OObEeIUHEHHE, COBMECTHOE MpEANpUSTHE,
TOBAapULIECTBO;

o)  ynotpeOiieHUE CJIOB «B TOM UYHUCIE», «BKIHOYash (MM aHAIIOTUYHBIX BBIPAKECHUI) HE
MoJIpa3yMeBaeT KaKux-Iub0 orpaHuYeHUil;

€)  CIOBa, YNMOTpPeOJCHHbIE B €AMHCTBEHHOM YHCIIC, BKJIIOYAIOT TAK)KE 3HAUYECHHE BO
MHO>KECTBEHHOM YHUCJIe U HA00O0pOT;

X)  CCBUIKM Ha ITYHKTBI M pa3/ieiibl 03HA4Yal0T CCBUIKA Ha COOTBETCTBYIOIIME IIyHKTBHI U
paznensl [JoroBopa, eciu nHOE NpSMO He cieayeT u3 Tekcra Jlorosopa.

3)  cchuUIKM Ha IIpmiokeHHs O3Ha4aeT CChUIKM Ha COOTBETCTBYIOLIUE IMPUIIOKEHHUS K
Horosopy.

M)  CCBUIKM Ha Kakoe-TnbOo JMIO BKJIOYAIOT CCBUIKM Ha IPABONPEEMHUKOB U
LIECCUOHAPHUEB TAKOI'O JIULA.

K)  TepMHH «/HBECTHUIIMOHHBIM MPO(UIL» NPUMEHSETCS B IOHUMAHUU, ONPEIEICHHOM
MOJIOKEHUSAMM  JIEUCTBYIOLIETO  3akoHonarenbcTBa Poccuiickorn  Penepauuu, BKIOYasd
MOJIO’KEHUS TPUMEHUMBIX 0a30BBIX CTAHAPTOB ACSITEILHOCTH YIIPABISAIOLIETO U T.1.

1.3. 3aronoBku pasaenoB, NYHKTOB W TNPWIOKEHHH, a TakkKe OIJIaBJIeHue
IpelHa3HaYeHbl UCKIOYUTEIBHO JI1 y00CTBAa MCHOJB30BaHUS M HE BIMSIIOT HAa TOJKOBaHUE
Horosopa.

2.  OBLIHUE NMOJIOKEHUSA

2.1. Hacrosmuit JloroBop 3akirodaercss MeXAy YupeauTelneM YIpaBICHHUS U
Vnpasnstomum OO0 UK «MBonra Kanurtam» 1.Y.

2.2. Hacrosmmii JloroBop He sBiseTcss TyOaumdHOW odeproil cormacHo cT. 426
['paxxnanckoro koaekca Poccuiickoit ®enepanuu (manee — ['K P®). Ympasnswomuii Bipase 1o
CBOEMY YCMOTpPEHHIO OTKa3aTh B 3akiroueHuu JloroBopa 0Oe3 OOBSCHEHUS NPUUYMH TaKOTO
OTKa3a.

2.3.  Hacrosmmii JloroBop sSBISETCS CTaHIAPTHOW (OPMOI JIOTOBOpa MPUCOCTUHEHUS,
YTBEPKACHHOU Y IIPABIISIOLLHM.
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2.4. Bce mnpunoxeHuss W JONOJHEHHS K JorOBOpY SBISIOTCS €ro HEOThEMIIEMOM
YaCThI0, UX KOJMYECTBO U COACPIKaHUE HE ABISIOTCS OKOHYATEIbHBIMHU U MOTYT OBITh H3MEHEHBI
W/WIA TOTIOJHEHB! YTIPABIIAIOIIMM B OJHOCTOPOHHEM MOPSAKE C LENbI0 MPUBEICHUSX JTaHHBIX
JIOKYMEHTOB B COOTBETCTBHUE C JICUCTBYIOIINM 3aKOHOAATENBCTBOM PO.

2.5.  Odunmanpueiii Teker JloroBopa co BCEMH H3MEHEHHMSIMH U JIOTIOJTHEHHSIMU
pa3Meriaercs B OTKpbITOM JocTyne Ha Caiite YTpaBisioLero.

2.6. 3akmouenue JloroBopa Mexay YNpaBIAOIIMM MU YUpEeIUTeIeM YNpaBIICHUS,
BMecTe 0 TeKCTy JloroBopa nmeHyemble — CTOPOHBI, OCYIIECTBISETCS IIyTEM IIOJIHOIO U
0e30roBOPOYHOr0 MPUCOSAUHEHUS YUpeauTesl yrnpaBieHus K JJoropopy u BceM IpUIOKEHUSIM
K Hemy (akuenta /loroBopa) B coorBeTcTBUH €O CT. 428 'K POD.

2.7. Jlna akuenrta JloroBopa YupeauTtenab ynpaBieHUs MPEAOCTABISIET Y IPABISAIOIIEMY
3asBneHne O mnpucoeauHeHUH K JloroBopy, cocraBieHHOe MO (opMme, YCTAaHOBJICHHOW B
[Tpunoxenusx Ne la x JloroBopy, a Takke TOJHBIH KOMIUIEKT HaJjexaine o()OpMICHHBIX
JOKYMEHTOB B  COOTBETCTBUM ¢ JloroBopom, BKJIIOYas JOKYMEHT, OTpakaroIIHui
NHBecTHIIMOHHBIA TIpOPMIb YUpeauTeNsl YIpaBieHUs, ONpPEACICHHBIN YTPaBISIONUM B
NOPSJIKE, YCTAaHOBJIEHHOM JEMCTBYIOIIMM 3aKOHOAATEIbCTBOM M BHYTPEHHUM JIOKYMEHTOM
Ynpasnstomiero. 3asBlIeHHe O MPUCOEAUHEHHH moanucbiBaeTcs B 1 (OgHOM) OpUTHHATBHOM
AK3EMIUISIpE U niepeaaetcs Ynpasisitoniemy. Konust 3asBieHus o NpUCOSAMHEHUN HA OYMaKHOM
HOCHUTEJE, COJEpKalllasgs OTMETKY YIpPaBJSIOLIEro O MPUEME M 3aBEpeHHas Y IPaBIIAIONINM,
BBIJIACTCSA Y UPEAUTENIO YIPABICHHS/ Y TOTHOMOYCHHOM JIMIy YUYpPEOUTENsl YIPaBICHHS I10
3anpocy.

2.8. ®wmsumueckoe o, 3akmoumBinee ¢ YmpamirommM Cornamenne 210 Ha
OCHOBaHMU OQepThl O 3aKIIOYEHWU COTJIAIIeHUs OO0 SJIEKTPOHHOM JOKYMEHTO0OOpOTe,
pasmemienHoi Ha Caifte YTpaBisiOIIEro, UMEET MPaBO 3aKIIOYUTHh J[OTOBOp MUCTAaHIIMOHHO,
NoANKCcaB 3asBICHUE O IPUCOCAVMHEHUU IPOCTOW AJIEKTPOHHOW MNOANMCHI0 M MPEJOCTABUB
TpeOyemyto HHPOPMAIUIO B 3JIEKTPOHHOM BUE uepe3 cBoil JInunbiii kabuner. Jlo HampaBiieHus
VYnpasisromeMy 3asBIeHHs O MIPUCOSTUHEHNH, (PU3HUECKOe U0 0053aHO MPONTH MPOLERypY
YOPOIICHHOHN HIeHTU(DUKALUN OTHUM U3 CIEIYIOIIUX CIIOCO00B:

— Ilyrem aBtopuzauuu B ECHA 4epes mnopran «l'ocycmyru» oT CBOEro HMEHH,
MOJATBEPXKJICHUSI TepeJaud JaHHBIX O ce0e YIpaBisolIeMy, YCHEIIHOTO MPOXOXKIACHUS
yopomieHHol — uneHtugukaumn yepe3 ECHA B cooTBeTcTBUM €  TpeOOBaHUSAMU
3aKOHOJIATEeNIbCTBA U TOIYyYEHUs YTPaBIAIOLMM HeoOXoauMoil nHpopmanuu o0 Yupeauresne
ynpasnenus uepe3 ECUA. O0s3aTenbHBIMU YCIOBUSMU SIBIISIIOTCS CIETYIOIINE:

. aBTopu3anus ¢usnueckoro jguna B ECMA ocymiecTBieHa NnpH HCNOJIb30BaHUH
YCWJIEHHON KBaNu(UIMPOBAHHON 3JIEKTPOHHON MOJINUCU WM HPOCTON 3JIEKTPOHHOU
MOANKCU TIPH YCIIOBUHM, 4YTO IPH BblAAYE KIIOYA IPOCTOM IIEKTPOHHOW TMOJIHUCH
JMYHOCTH (PU3NYECKOTO JIUIa YCTAaHOBJIEHA MPU JINYHOM IIPUEME;

= oOecrieyeHne (U3NYECKUM JIMIIOM TosydeHus Ymnpasimsoumm u3 ECHA
CIIEIYIOINX TOATBEPKACHHBIX NEPCOHAIBHBIX JAHHBIX: (PaMUIMHM, UMEHH, OTYECTBa
(ectu umeercs) (QU3UYECKOTO JHUIA B COOTBETCTBUM C MAcCHOPTOM TIpakIaHHWHA
Poccuiickoit ®enepaunu, JaHHBIX 00 OCHOBHOM JIOKYMEHTE, YAOCTOBEPSIOIIUM
JMYHOCTh (PU3MYECKOro JIMIA Kak rpaxkaaHuHa Poccuiickoit ®@enepanuu (macnopra) Ha
teppuropuun Poccuiickoit denepanmm.

— Ilyrem mnpenoctaBieHus YIpaBIsIOLUIEMY CBOMX HEPCOHANbHBIX AAaHHBIX ((hamMuiIny,
MMEHH, OTYECTBA — MIPU HAJTWYHMH, cepur nactopra, Homepa nacnopta, MHH u (nmm) CHUJIC, a
TaKXe IOJATBEPKACHUS MOJY4YeHHs Ha YKa3aHHBIH UM HOMEp MOOWIBHOro TenedoHa KoAa,
OTMPABJIICHHOTO YmpasisitonuM mocpeactBoM CMC-cooOmieHust. OO0s3aTeNbHBIM - YCIIOBUEM
TaK)Ke SBJIAETCA IOJy4YeHUE YIpaBISIIOIIMM C Hcnosb3oBaHneM CMOB mnonoxurensHOro
pe3ylibTaTa MpOBEPKHU BBEACHHBIX (PU3NUECKUM JIUIIOM JaHHBIX O cele.

B caywae mnpoxoxkaeHUs (U3UUYECKUM JIMLIOM YIPOLIEHHOH HAEHTH(HKALUU C
ucnons3oBanueM ECHUA win CMOB wunentudukauus npencraButenei, OeHePHUIIMApHBIX
BlasenbleB KiueHTa He ocyIecTBIsIeTCs.
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2.9. 3axmouas JloroBop, Yupenaurtenb rapaHTUPyeT B MUCHbMEHHOUN GopmMe, 4TO HE UMEET
MHOTO MHAMBUIYAJIbHOIO MHBECTULIMOHHOTO cueTa. B ciiydyae 3akitoueHusi HOBOrO JOTOBOpa Ha
BEJICHNE UHAUBUIYAIIbHOIO MHBECTULIMOHHOI'O CUETA PaHEE 3aKJIIOUYEHHBIN JIOTOBOP HA BEJAEHUE
WH/IMBUYaIbHOTO HHBECTUIIMOHHOTO CYeTa JOJDKEH OBITh MPEKpallleH B TEYCHHUE MECAIA C JaThl
3aKJIOYEHUSI HOBOTO JOTOBOPA.

2.10. Mecrom 3akmoyeHus JloroBopa M HUCHOJHEHHUs 00s3aTenbcTB 1O JloroBopy
spisiercst Oduc Ypasistomero.

2.11. B moarBepxacHue 3akioueHus [loroBopa YmpaBisiomiuii mepegact YUpeauTelnto
yIOpaBieHUs yBeJOMIIEHHE O 3akioueHuu [lorosopa, coctaBieHHoe Mo ¢opMme YIIpaBIsSioIIero,
B KOTOpPOM Takxke (ukcupyercs Homep M nata JloroBopa. YBemoMmIIeHHE O 3aKIIOYCHUH
JoroBopa HampaBisieTcsl YIpapisSOUUM YUpeAUTEI0 YIPaBICHUs OJHUM U3 CIOCOOOB 0OMeHa
JOKYMEHTaMH, MpelyCMOTpPEHHbIX HactosmuM JloroBopom. [loroBop c¢ VYwupenutenem
yIpaBJI€HUS B 4YacTU, HE CBSI3aHHOM C JOBEPUTENIbHBIM YIPABIECHHEM AKTHUBAMH, CUMTAETCS
3aKJIFOYEHHBIM C JaThl, YKa3aHHOW YTIPaBISAIOUIMM B YBEIOMJICHMHM O 3akirodeHuu Jlorosopa.
[IpenocraBieHne YHOpaBisSIlOUMM YBEJOMIIGHMS O 3aKJIIOYEHUM JOrOBOpa YUpEeIUuTENto
YIOpPaBJIEHUS CBUJETENBCTBYET O TOM, 4YTO YIPABISAIOLIMM OT YUpeauTens YIpaBlICHUs
MOJTy4eHbI TIOKyMEHTHI (MHpOpMaIys), He0OOX0UMbIe /Ul YCTAaHOBIIEHUS C TAKUM Y UpeuTesieM
yIpaBiieHUs B3aUMOOTHOIIIEHUH B pamkax Jlorosopa.

B wactu noseputenbHOro ympanieHuss AKkThBamMu J[OroBOp cuMTaercs 3aKIOYEHHBIM
(BcTynaeT B CHJIy B IOJHOM 00BEME) CO JHS MOCTYIUIEHHS JIEHEXHbIX cpeAcTB oT Kimenra
VYopapnstomeMy. /[HeM NOCTyIJI€HUS JEHEKHBIX CPEACTB OT YUpeauTelns YIpaBlICHUs
VYpasisomeMy sSBISETCS AaTa 3a4MCICHUSI ICHEKHBIX CPEJCTB OT YUpeauTeNsl yIpaBiIeHUs Ha
bankoBckuii cuet/OTnenpHbIA OaHKOBCKHI CYET B CyMMe HE MEHEee pasMepa MUHHMAaIbHOU
CyMMbl HMHBECTUPOBAHHUS, YCTAHOBJICHHOW YIpaBIIAIOIIMM, yKa3aHHOHW B JloroBope u (mim)
MPUIOKEHUAX K HeMy U (win) mHpopMaius o KOTOpoil packpeita YmpasistomuM Ha Caiite
YnpaBisomero, mpu OTCyTCTBUHM TpeOOBaHMM K MUHHUMAJIbHOW CyMME WHBECTUPOBAHUSA — C
JaThl MOCTYIUIEHHS OT YUpeauTess YIpaBJIE€HUS IEpBOrO TpaHIIA JEHEXKHBIX CpPEACTB Ha
bankoBckuii cuer/OtaenbHbI 0AaHKOBCKUN cueT B JII0OOH cymMMme, eclii MHOE HE YCTaHOBJIEHO
JoroBopom.

Jlrobsie nokymenTsl u CooOmieHus, nepenanHbie CTOpPOHaMU BO HCIHOJIHEHUE
JloroBopa, cOCTaBIIAIOTCSI HA PYCCKOM SI3bIKE U MOTYT AyOJIMpPOBAaThCSI HA MHOCTPaHHOM si3bIke. B
CIIy4yae pacXoKJI€HUS TEKCTOB B PYCCKOM M MHOS3BIYHOM BapHaHTE, MPUOPUTETHBIM SIBISETCS
TEKCT Ha PYCCKOM SI3BIKE.

3. TPEJAMET JOTOBOPA

3.1. VYupemurtenp  ympaBieHuss ~— rnepemaetr B JloBepuTenbHOE  yNpaBlieHHUE
VYrpasnsomeMy AKTUBBI, a YTIPaBISIONINI 0053yeTcsl OCYIIECTBIATh yIPaBICHHE YKa3aHHBIMU
AKTHBaMHM B WHTepecax YupeauTels yNpaBieHHUs B TeUeHHe cpoka JeicTBus Jlorosopa 3a
Bo3narpaxaenue, ycraHoBIeHHOE JJoroBopom.

3.2.  BriromonpuoGperaTenem o JloroBopy SBIsSeTCS YUpeAUTENb YIIPABICHHS.

3.3. B cayuyae OTKpBITUS WHIUBUAYaJbHOTO WHBECTHUIIMOHHOTO CYeTa BIIEPBBIC IO
JloroBopy He pgomyckaeTcsi Tepenada YdUpeauTeleM IeHHBIX Oymar s 3audclieHHus] Ha
WHUBUTyaJIbHbI NHBECTUIIMOHHBIN CYET.

34. B cnydae TmpekpalieHds ~— JIOTOBOpa Ha  BEACHHE  HMHIWBUIYaJTbHOTO
WHBECTUIIMOHHOTO cdYeTa omHoro Bmpaa, 3akmoueHHoro ¢ OOO UK «Mpoara Kamuram», u
3akmoueHus ¢ OO0 UK «MBoara Kamuram» aoroBopa Ha BeIE€HHWE WHBECTHUIIMOHHOTO CUETa
JIPYToTo BUJA, IEHEKHBIE CPE/ICTBA U IIeHHbIe Oymaru, yureHHble Ha MMC B pamkax moroBopa
Ha BEJIEHUE WHIUBUAYaIbHOTO MHBECTHIIMOHHOTO CYETa OJHOTO BUIA, JOJDKHBI OBITH B IMOJHOM
o0beMe TepeBe/IeHbl Ha WHIWBHUAYaJIbHBIM WHBECTHIIMOHHBIA CYET B paMKax JOrOBOpa Ha
BEJICHNE WHMBU1yaIbHOTO HMHBECTULIMOHHOTO CUETa JPYroro BUIA.
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3.5. B cinywyae OTKpBITHMS MHIMBUIYaJbHOTO WHBECTUIMOHHOIO CuUe€Ta B paMKax
nepexojia OT APYroro mpodeccnoHaTbHOTO y4acTHUKA PBIHKA IIEHHBIX OyMar mo JOrOBOpY Ha
BEJICHHE MHAMBHIyaIbHOTO MHBECTUIIMOHHOTO cyeTa (YupeauTellb YIpaBJIeHUs MPEKpaliaer ¢
TakKUM TPO(PECCUOHATBHBIM YYaCTHUKOM pBIHKA I[EHHBIX OyMmar JOTOBOp JTOBEPUTEIHHOTO
yOpaBlieHUs! Ha BEACHHE WHIUBUIYaIbHOIO MHBECTUIIMOHHOIO CYETa) JOIMyCKaeTcs mepenada
[EHHBIX OyMar W JCHEKHBIX CPEJICTB IS 3aYUCIICHUS HAa WHIWBHIYabHBI WHBECTHUIIMOHHBIN
CUeT MPHU YCIOBUM MEpelauyd BCEeX LEHHBIX OyMar M JCHEXKHBIX CPEICTB B IOJHOM O0bEMe,
VYTEHHBIX Ha WHIUBUIYaJbHOM HWHBECTHIIMOHHOM  CY€T€, OTKPBITOM Y  JIPYroro
pohecCHOHANBHOrO YYacTHHKA PhIHKA IEHHBIX OyMar, OT KOTOPOro YupeauTellb YIpaBlieHUs
MEPEXOAUT K YIPABISIOIIEMY.

3.6. B JloBeputenbHoe ynpasienue 1no JloroBopy gomyckaercs nepeaada Y upeautenem
YIPaBJIEHUS TOJBKO EHEKHBIX CPEACTB, 3a UCKIIOUYEHUEM CIIydaeB, IPEAYCMOTPEHHBIX 1. 3.4 U
3.5 Horosopa. IIpu 3TOM COBOKymHasi CyMMma JE€HEXHBIX CpPEACTB, KOTOpbIe MOTYT OBITh
nepeaansl B T€YeHUE KajleHaapHoro roja o Jlorosopy, He moxer npesbimats 1 000 000 (Oaun
MUJUTHOH) pyOJeit.

3.7.  OcymectBisst JloBepuTelbHOE yIpaBlieHUE, YTPABISIONUN BIpaBe COBEPIIATH B
OTHOIIEHMH AKTHBOB B COOTBETCTBUU C JloroBopom iro0ble IOpuaMYecKrne U (aKTUYECKUe
JICHCTBHSI B MHTEPECAX YUpeauTess YIPABICHUs, B TOM YHUCIIE:

3.7.1. caMOCTOSITENFHO U OT CBOEr0 MMEHHM OCYIIECTBIISTH BCE IpaBa, YIAOCTOBEPEHHBIE
llennpiMu Oymaramu (B TOM 4HCIIE TpPaBO TOJYy4YeHHUS IUBHACHIOB 1o lleHHbIM Oymarawm,
JMYHbIE HEUMYIIECTBEHHbIC MpaBa Biajenbla LleHHbIXx OyMar, B TOM YHUCIE MPaBO rojoca 1o
[lenHbpIM Oymaram, u T. I1.);

3.7.2. caMOCTOATENBHO M OT CBOET0 HWMEHHU OCYIIECTBISITH BCE IMpaBa B OTHOLICHUU
[{ennpix Oymar (B TOM 4Hcie MpaBo Ha otuyxkacHUe LleHHbIX Oymar, coepiieHue ¢ [{eHHBIMU
OyMaramu JTHOOBIX HHBIX CIEJIOK U (DaKTUYECKUX JICHCTBUN).

3.7.3. Ynpapnsitoluii coBepiiaeT Bo UcoiaHeHue Jloropopa opuandeckue U paKTUIecKue
JIEMCTBUSL OT CBOETO MMEHHU ¢ 00s3aTeNbHBIM yKa3aHHEM Ha TO, YTO OH JICHCTBYET B KadeCTBE
JIOBEPUTENIBHOTO YIPABISIONIET0. JTO YCIOBHE CUUTACTCSl COONIOJCHHBIM B CIEAYIOLINX
ClIyJasix:

®IPU COBEPIICHUU JICHCTBUH, HE TPEOYIOMMX NHCHBMEHHOTO O(OpMIICHUS, Ipyras
CTOpOHa MH(OpMHUpPOBaHA 00 KX COBEpPUICHHM YTIPABISIONIMM B KAauyeCTBE JOBEPUTEIHHOIO
YIPaBISIOIETO;

®B MUCHMEHHBIX JOKYMEHTaX IOCJI€ HAaMMEHOBAaHUs YTPABIAIOIIETO CAelaHa MOMETKa
"IV

3.8.  AKTUBBI, KOTOpBIE YYTCHbl Ha WHAWBHUIYalbHOM WHBECTHUIIMOHHOM CYETE,
WCIIOJIB3YIOTCS TOJBKO JIJISl UCTIOMHEHUS U (WJK) oOecreueHusi 00s3aTeNbCTB, BHITEKAIOIINX U3
JIOTOBOPOB, 3aKIIOYCHHBIX Ha OCHOBaHHWH J[OroBopa, W Ui MCIOMHEHUS U (UiIH) oOecreueHus
00s13aTensCeTB 10 JloroBopy.

3.9.  Vnpaenstomuit ocymectiseT JJoBepurensHoe ynpasieHue Llennbimu Oymaramu u
JleHeKHBIMH CpEICTBAMHU YUPEAWTENs YIpaBJICHUS, NPUHUMAs BCE 3aBHUCSIIMNE OT HETO
pa3yMHBIE MEpbI, Al JOCTHIKEHHUS WHBECTHIIMOHHBIX IeNel YupeauTens yHpaBleHUs, MpU
COOTBETCTBUM YPOBHIO PHCKA BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JloBepHUTEIbHBIM
yOpaBlIeHUEM, KOTOPBII CIOCOOEH HECTU Y UpeaUTENb yIPaBICHHUS.

3.10. VYupapnsromuii 10 3akiroveHHs JloroBopa, e€clid  MHOE HE  OINPEeNICHO
NENCTBYIOIIMM 3aKOHOJATeNLCTBOM Poccuiickoii Denepanuu v (W) BHYTPEHHUM JTOKYMEHTOM
VYrpasnsionero, onpeneiasieT WHBECTUIMOHHBIN npoduiabs YupenuTens yrpaBieHus (naigee —
WuBectunmonnslil mpoduis). [lopsanok onpenenenus NHBECTUIIMOHHOTO MPOMUIIS yKA3BIBAETCS
BO BHYTPEHHEM JIOKyMEeHTe YIpaBisoolero, packpbitoM Ha Caiite VYmpaBisiouero.
YrpaBisromuii He OCYIIECTBISIET yIpaBIeHNE IEHHBIMH OyMaraMu U J€HEKHBIMH CPEICTBAMU
VYupenutens ympaBieHus B cCiydae, €cId Uil YUpeauTess YIpaBlICHUS HE ONpelesieH
WMuBecTUIIMOHHBIN TIpOdUib, OO0 B Ciydae OTCYTCTBHS COTJIacHUs YUpeAUTeNs yMpaBICHHS C
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yKa3aHHbIM L HBECTUIIMOHHBIM MpoQuiIeM, 3a HUCKIIOYEHHUEM CIy4aeB, YCTAHOBIIECHHBIX
HacTOALMM J[0roBOpOM WM AOIOJIHUTENBHBIMYI COTVIALIEHUSIMHA K HEMY .

3.11. VYnpapnstomuii BnpaBe u3MeHATh MIHBECTUIIMOHHBIN MPO(UIb 10 OCHOBAHUSAM U B
MOPSAAKE, TPEAYCMOTPEHHOM JEHCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickoin depepanuu u
(MM) BHYTPEHHUM JIOKYMEHTOM Y IIPaBJISIOLIETO.

3.12. Knuent mnpu 3amosHeHHH 3asBICHUS O TMPHUCOSAWHEHHH YKa3blBaeT B HEM
HalMEHOBaHHME  BbIOpaHHOM uM  CTpaTeruu  ymnpaBlIeHUs, COOTBETCTBYIOLIEH  ero
HHBecTUIIMOHHOMY PO(DUITIO, OTIPEACTICHHOMY Y IPABJISIOLIIM.

B 3asaBnenun o npucoenunenuu, B rpade «HanmeHoBaHue cTpaTeruu yrnpasieHUsD WIH B
MHOW aHAJIOTHYHOW IO CMBICTY rpade 3asBICHUs YKa3bIBaeTCs «YTPABICHHE OCYIIECTBIISACTCS
Ha YCJIOBHSIX, ONPENEIAEMBIX B MHANBUIyaJIbHOM HHBECTULIMOHHON CTPATETUM».

3.13. Ilo ycmorpenuio VYmupasistomero JIeHeKHbIE CpencTBa MOTYT YYUTHIBATHCA
VYnpapisaomuM Ha baHKOBCKOM cueTe BMECTE C JIEHEXHBIMU CPEACTBAMM APYTHX YUpeOUTesIen
ynpasieHus wii Ha OTienbHOM 0aHKOBCKOM CUETe.

3.14. Tlo ycMmorpenuto VYmpasuswomiero ILleHHple Oymarm MOTYyT  yYHMTBIBAThCS
VYiopasnsromuM Ha onHoM Cuere Jeno BMECTE € LIEHHBIMM OymaraMu JIpYyruX ydypeauTenen
ynpasieHuss wid Ha OTJenbHOM cyeTe Jieno. Y4YeT MpaB Ha IeHHble Oymard, HaxoJsIuecs B
JloBepuTesbHOM YIIPABJICHHH, OCYILECTBIISAETCSA JENO3UTaAPUSIMU, SABJISIOILUMUCS
IOPUANYECKUMH JIMLIIAMHA B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit ®Penepanuu uim
MHOCTPaHHBIMU OpraHU3alUsIMU, BKJIIOYEHHBIMH B II€pEYEHb HWHOCTPAHHBIX OpraHu3alui,
OCYILECTBIIAIOLIMX YYeT MpaB Ha LIEHHble Oymard, B COOTBETCTBMM C IyHKTOM 9 cratbu 51.1
®epnepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 "O pbinke eHHBIX Oymar".

3.15. Ilo ycmotpenuto Ynpasisomero JparoueHHble MeTamIbl MOTYT YUYUTBIBATHCS Ha
OTHOM O00ImeM OaHKOBCKOM cueTe (cueTax) B APAroleHHBIX MeTaiax (CHelHaIbHOM cYeTe
JIOBEPUTEIBHOTO YIIPABJIEHHs B JAPArolleHHBIX MeTaljlaX) B KPEAUTHOW OpraHM3aluu BMecTe C
JParoLeHHBIMU METaJlJIaMH APYTUX yUPEIUTENEH YIIPABICHUS MU Ha OTIEIBHOM CIIEHUATbHOM
CYeTe TOBEPUTEIBHOTO YIIPABICHUS B IParOLEHHBIX METalIaxX.

3.16. Bo BHyTpeHHeM yudeTe YIpaBisiouero AKTUBBI 000COOJSIOTCS OT HMMYIIECTBA
Vopasnsoomero M OT HMHONO HMMyLIECTBAa  YUPEIWUTENs  YIPABICHHUs, MEPEIAHHOIO
VYIpaBisoOmEMy B CBS3U C OCYLIECTBICEHUEM UM JIEATENBHOCTH, HE CBA3aHHOM c [loroBopom, a
TaKKe OT UMYIIECTBA APYTUX YUpEAUTENIeH yIpaBIeHHs. Y IPaBISIOMMA BeIeT 000CO0ICHHBIM
BHYTPEHHUH Y4eT JCeHEXHbBIX CPEJCTB U LIEHHBIX OyMar mo kaxxaomy /loroBopy 10BepUTENHLHOTO
yIOpaBJI€HUS] B COOTBETCTBUU C TpeOOBaHMIMH JEMCTBYIOLIErO 3aKOHOJaTenbcTBa Poccuiickoit
OQenepaunyu. B cucreMe BHYTpeHHEro ydera YHPaBIAKOLIETO YYPEIUTEIO YIIPaBICHUs
OTKPBIBAETCS OTAENbHbIN NHBECTULIMOHHBIN CUET.

3.17. IlpaBa m 00s3aHHOCTH, KOTOpbI€ BO3HHMKAIOT y YNPAaBIAIOIIETO B pe3yJbTaTe
nercTBuil mo JloroBopy, UCHIOMHSIOTCS 3a cueT AKTHBOB. CriricaHre HEOOXOAUMBIX J[€HEKHBIX
CPEACTB TMPOU3BOAMTCA MO YCMOTPEHHUIO YTHpaBisomero ¢ baHKOBCkoro cyera u/uiu
OtnenbHOro 6aHKOBCKOTO CYETAa KaK B OTHOIIEHUU HCIIOIHEHUS 0053aTeIbCTB MEepel TPEThbUMU
JMIIaMH, TaK ¥ B OTHOLICHUHU 0053aTENIbCTB YUpenuTens ynpaBieHUs nepea YIpaBisioLM B
COOTBETCTBUU C J[0oroBOpoMm.

3.18. HmymecTBeHHble TIpaBa, MPHOOpPETEHHblE YNIPABIAIOIIMM B  pe3yJibTaTe
ucrosHeHus J[oropopa, BKIFOYarOTCS B COCTaB AKTHBOB.

3.19. [oxoasl, B TOM uyHcie aAuBHIeHAbI 1o LleHHBIM Oymaram, BBIIUIAYCHHbIE
Jenexubimu cpeactBamu win LlenHbiMu OyMaramu, BKIIOYArOTCSI B cOCTaB AKTUBOB C MOMEHTA
UX 3a4MCICHHUS COOTBETCTBEHHO Ha baHkoBckuit cuer w/mnu OTAenbHBIA OaHKOBCKHI cyer
u/umn Cuer neno w/wnu OTHAENBbHBIA CYET J€MO0, KOTOPHIM W/WIM KOTOpbIE YTpPaBIsSOLIU
OIIPEJIEIUT 10 CBOEMY YCMOTPEHHUIO.

3.20. B cmydae pa3memeHus SMUTCHTOM LIeHHBIX Oymar IIOTIOJHUTENFHOTO BBITYCKa
IEHHbIX OyMmar IyTeM pachpeleNeHusl CpeJd aKIHMOHEPOB HMMTEHTAa MPOMOPIHMOHAIBEHO
uMmeroummces y Hux LleHHsiM Oymaram, Takue 1ieHHble OyMaru BKIIFOUAIOTCS B COCTaB AKTHBOB C
MOMeHTa uX 3auucienus Ha Cuer aeno u/uau OTAENIbHBIN CYeT Aero.
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3.21. VYmnpaBiusromuii He HECET OTBETCTBEHHOCTH TEpea YUpeauTeseM YIpaBJICHHUS 3a
NIeMCTBUSL HMUTEHTOB B OTHOILICHHH OOBSIBICHHBIX, HO HE BHIIIAYEHHBIX SMUTEHTOM JIOXOJIOB I10
IlennbiM Oymaram. B sToMm ciydae VYnpammstomuii o0s3yeTcs NpeArnpUHATH HE0O0XOANUMBIE
pa3yMHbIE MEpbl JJISl 3alllUThl IpaB YUpPEAWUTENs YIPABIEHUS HA YCJIOBMSX, TOMOIHUTEIBHO
cornacoBaHHbIX CTOpOHAMH.

3.22. B cmyuae BbISBJICHUSI HapylieHHs VHBECTULMOHHOW CTpaTeruu YIpaBIsIONINNA
00si3aH NPUBECTH YIPaBICHHE LEHHbIMM OymMaraMM M JCHEKHBIMH CPEICTBAMHU 3TOrO
VYupenurens ynpasieHUs B COOTBETCTBUE C ero MHBecTuIMOHHON cTparteruedl B TteueHue 30
(TpunuaTH) pabouMx IHEH, CIeAYIOUIMX 3a IHEM BBIABICHUS JAHHOTO HAPYILICHHS.

3.23. CamOCTOATENIbHO M 10 CBOEMY YCMOTPEHHIO B IIpeesiaX, yCTaHOBJICHHBIX
JIEHCTBYIOIIUM 3aKOHOJATENbCTBOM P®, VYmpaBnswoommuii oCymiecTBiIseT 0e3 OrpaHu4YeHHMA
JecTBUS, HEOOXOAUMBIE JUIsl CHIDKEHHSI PUCKA, B Cllyyae eclii (pakTUYecKuil puck YupeaurTens
YIOPAaBIEHUS CTal IPEBBINATH JONYCTUMBIA PHUCK, OINPEACICHHBIM B HMHIWBUIYaJIbHOM
uHBeCTUIIMOHHOM mpodmie. ComocTtaBneHne (HaKTUYECKOrOo M JOMYCTHMOTO  pPHCKa
IIPOU3BOJUTCS 10 METOJUKE, IpexycMOoTpeHHON Ilopsnakom ompenencHuss MHBECTHULMOHHOIO
npoduns yupeaureneit ympasieruss OOO UK «MBonra Kamurtam» u mepedHeM CBEACHHIA,
HEOOXOIUMBIX JUISl €r0 OIPEeIICHHS.

B ciyuae ecnu pakTHyeckuii pUCK CTaN MPEBBIIIATH TOMYCTUMBIA PUCK, OTIPE/ICIICHHBIN B
UH/IMBUYaIbHOM MHBECTHMLIMOHHOM mpoduie VYupeaurTens yHOpaBiICHUs, U HACTOALIUM
JIOTOBOPOM  JTOBEPUTEJIHHOIO YIPABICHUS WM HPUIOKEHUSMU K HEMY IMpeayCMOTPEHbI
OTPaHUYEHUS B OTHOUICHUH JEHCTBUI YNpaBiAIOLIEro, KOTOpble HEOOXOAUMBI AJISi CHIDKEHUS
pucka, Ympasisiiomuidi yBegomisieT 00 3tom KineHta He mo3jaHee JHs, CIEAYIOLIETro 3a JHEM
BBISIBJICHHSI TAKOT'O IIPEBBILICHMS], B TOPSAJIKE, YCTAHOBICHHOM B HACTOSIIEM ITyHKTE.

VKka3zaHHOE€ YBEJIOMJIGHUE HAlpaBiseTcsl YUpEOUuTeNt0 yOpaBlIeHUS IO  aJpecy
3JIEKTPOHHON MOYTHI, YKa3aHHOMY B AHkere KimenTa, uimm pazmemaercs B JIndHoM kabuHete
VYupenutens ynpaBiieHUs Ha caiiTe YIpaBisioulero (Ipyu HAIMYMK Yy YTPaBISIOLIETr0 JAaHHOTO
cepBuca).

[To mnucemMeHHOMY TpeOOBaHUIO YupenuTens YIpaBieHUS YIPaBIAOLME 00s3aH
IPUBECTH YNPABICHUE LEHHbBIMM OyMaramMu W JCHEKHBIMU CpPEICTBaMU YUpeauTens
yIpaBJIEHUs B COOTBETCTBHE C €ro M HBECTULIMOHHBIM TpoduIIeM.

VkasanHoe TpeOoBaHue YupeauTens yOpaBiIeHUS JODKHO OBITh  HaIlpaBJIEHO
VYpasndmoomeMy 10 afpecy 3JIEKTPOHHOW MOYTHI, PACKPBITOMY Ha caiiTe YTpaBisSIOUIETro, WIN
nepenaHo 4depe3 JIuuHblil kaOuHeT YupeauTens ynpaBiieHUS Ha caidTe YIpaBisitollero (mpu
HAJIMYUU y YTIPaBISIOIIEro 1aHHOTO CEpBHUCA).

3.24.  Vupasmsroumii  00s3an  npuBectd  [loprdens VYupeaurtens ynpaBieHus B
COOTBETCTBUE C HOBBIM VIHBECTHUIIMOHHBIM MpoduieM YupenuTels YHpPaBICHUS U HOBOH
WNuBecturmonnoii crparerueir B teuenue 30 (Tpuanatv) pabouux JIHEH, CIETYIONIUX 3a JTHEM
noanucanus CTopoHaMM yKa3aHHbBIX JOKYMEHTOB.

4. NMOPAJOK MNEPEJAYU AKTHUBOB B JOBEPUTEJIBHOE
YIIPABJIEHUE

4.1. VYupenutenb yHpaBieHUs B paMKax Hacrosiuero Jloroopa MokeT mnepenarb B
JloBepuTenbHOE yIpaBieHHe AKTHBBI HCKJIIOUUTEIBHO B JEHEXKHOU (opme B Bamore PO, 3a
UCKJIIOUEHHEM CIIydaeB, MpeyCMOTpeHHbIX 11.3.4 u 3.5.

4.2. B TedeHWe OJHOTO KAJICHAAPHOTO TOAa YUpEAUTENb YIIPABICHHUSI MOXKET IepeaTh B
ynpasnenue e 6onee 1 000 000 (OnHoro munoHa) pyomneit PO.

4.3. JleHexxHBIE  CpENCTBa,  IEpeJaHHble  YUpeauTelIeM  YIOpaBJIeHHS  CBEpX
YCTAHOBJIEHHOTO JIMMHUTA, BO3BPAIIAIOTCSA YTPABISIOMUM Ha OaHKOBCKUN cueT YupeauTens
yIpaBJIEHUS, C KOTOPOTO OHU MMOCTYIHIIN.

4.4. B cinyyae ecnu MeX1y YHIPaBisIOMIAM U YUpeauTeleM yInpaBieHUs Obll 3aKIII0UYeH
JloroBop 1OBEpUTEIBHOTO YMPABICHHUS, TO YKa3aHHAas CyMMa IPEBBIIEHUS MOXET ObITh
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MepeyucieHa YOpaBidiomUM YUpEeIUTeN0 YIpPaBJICHUS B paMkKax Takoro Jlorosopa
JIOBEPUTEIHHOTO yIIPABIICHHUSI.

4.5. JleHexxHBIE CpEACTBA JIOJDKHBI OBITh IEpeBeleHbl B Oe3HaIM4YHOW (dopme
UCKITIOYUTENILHO CO CYeTa, OTKPHITOro B OaHKe Ha WMs YdpenuTens ynpaBicHus. lleHHbIE
OyMaru B Cily4asiX, IpPeIyCMOTPEHHBIX B 1.3.5 OJKHBI OBITH MEpPEBEACHBI UCKIIOYUTEIBHO CO
cdera JIOBEPUTEIHHOTO YIIPABIISIFOIIETO, OTKPHITOTO HAa HMs APYroro mnpodeccruoHaIbHOTO
Y4aCTHUKA PhIHKA LIEHHBIX OyMar, ¢ KOTOPbIM YUpeauTeab YIpaBlIeHUsI pacTOpraeT JOroBop Ha
BEJICHUE WHUBUYaTbHOTO NHBECTUIIMOHHOTO CUETa.

4.6. VYmpaBigomUd OTKa3blBa€T B IpHEME ICHEKHBIX CPEACTB / IIEHHBIX OyMmar OT
TPETHUX IUI], 32 HMCKJIIIOUEHUEM IpHeMa JCHEKHBIX CPEICTB / IEHHBIX OyMar OT Jpyroro
po(hecCHOHANBHOrO YYaCTHHKA pPBhIHKA LIEHHBIX OyMar, ¢ KOTOPhIM YUpeauTellb yIpaBiIcHUS
pacTopraeT I0roBop Ha BEJCHUE UHAUBUYyAIbHOTO MHBECTUIIMOHHOTO CUETa.

4.7. llepemaua AxTuBoB B JlOBEpHUTENbHOE YNPABICHHUE OCYIIECTBISIETCS YUpeaAUTEIeM
yIpaBJIeHUs 10 peKBU3UTaM bankoBckoro cyera u/mnu OTAeabHOro 0aHKOBCKOTO cuera, Cuera
neno w/wiu OtnensHoro Cyera €m0, PeKBU3UTHI KOTOPOTO W/WIM KOTOPBIX YIPaBIIAIOMINN
COOOIIUT YUpeauTento yIpaBieHus I 1esiei nepeaayn AKTHBOB.

4.8. Yupeaurtenb ynpaieHHs 005S3aH MPEIOCTABUTH Y IPABIISIIOIIEMY B COOTBETCTBUU C
paznenom 14 JloroBopa, B TOM 4YHCJI€ TOCPEICTBOM AJICKTPOHHOW MOYTHI WK 4epe3 JIMuHbIi
KaOuHeT YupeauTens ymnpaBjieHHs Ha caiiTe Ynpamisioniero (Mpu HaJUMYUU Yy YIPABISAIONIETO
JAHHOTO CEPBHCA), YBEIOMIICHHE PETUCTPATOpPA /WU OTYET JCMO3UTApHUs, MOATBEPKIAFOIINC
nepeBo Llennbix 6ymar Ha Cuet neno He nosaHee 1 (OgHoro) Pabowero mus, cienyroiero 3a
JTHEM TIOJTYUYCHHS Y UpeIuTeNIeM yIPaBIeHUS YKa3aHHBIX YBEIOMIICHUS U/WJIH OTYECTA.

4.9. Ilepemauya JOEHEKHBIX CPEACTB YIPABIAIOIIEMY OCYIIECTBISETCS TOJBKO IyTEM
OC3HAMYHBIX TIEPEBOIOB 0 peKBU3UTaM baHkoBckoro cdera u/mimu OTAEIHOr0 0AHKOBCKOTO
cuera.

4.10.  [enn nepenaun AKTUBOB YIIPABIAIOIIEMY OMpeIesieTcs ClAeIyOIIM 00pa3oM:

4.10.1. nnst JIeHe)KHBIX CPENCTB Jara 3aduciieHus J[eHeKHBIX cpeAcTB Ha BaHKOBCKUI
cuer w/mnu OTIoenbHBIA OAaHKOBCKUW CUY€T, HAa KOTOPBIM /WM KOTOPHIE OBLIM 3aYUCIICHBI
COOTBETCTBYIOIIHNE JI€HEKHbBIE CPENICTB, €CITU MHOE HE YCTaHOBJICHO JloroBopoMm;

4.10.2. nns Uennbix Oymar — ¢ MoMeHTa 3auucienus Llennsix 6ymar Ha Cuet aeno u/uimu
OTaenpHBIA CYET JENo, Ha KOTOPBIA W/MIIM KOTOpPBIE OBLUTHM 3a4HCICHBI COOTBETCTBYIOIIHE
Llennble Oymaru.

4.11. OueHKa CTOUMOCTH AKTHBOB IIPM yKa3aHUU UX OLEHOYHOM cToMMocTH B OTuere
0 JIeATENbHOCTH YTPAaBISIOUIET0, JJs ompeaeneHuss (UHAHCOBOTO pe3yilbTaTa OT
JIOBEPUTEIILHOTO yIPABJICHHS, a TaKXKe IS 1efield pacueta Bo3HarpakaeHHs OCYyIIEeCTBIACTCS
VYpaBnsiomuM B COOTBETCTBUU ¢ MeTonukoi oneHkr cronmMocTu AKTUBOB (IIpumoxenue Ne 8

K Jlorosopy).

5. TOPSAIOK JOMOJIHUTEJBHOM IEPEJAYM AKTHUBOB B
JOBEPUTEJBHOE YIIPABJIEHUE

5.1.  VYupenurenb ynpapieHHUs UMEET MPaBoO B JIt000O€ BPEMs B TEUEHUE CPOKa JEHCTBUS
JloroBopa mnpou3BecTH ONOJHUTENBbHYIO Iepenady JleHexxkHbIX cpencts B JloBepuTenbHOE
yIpaBlieHUE.

5.2. JlononHuTenbHas mepenadya JEHEKHBIX CPEICTB OCYIIECTBISETCS B MOpPSJKE,
peaycMOTpeHHOM pasjaesoM 4 Jlorosopa.

5.3.  JlononuurenbHas nepeaaya L{eHHBbIX OyMar He TOMyCKaeTcs.

6. JIOCPOUYHBIII BBIBOJI AKTHBOB M3 JOBEPUTEJBHOI'O
YIIPABJIEHUSA
6.1. Yupenurenb ympaBlIeHWs HE BIPaBE OCYIIECTBUTH BBIBOJ YacTH AKTHBOB B

paMKax I{OFOBOpa. BriBog Bcex AKXTUBOB B paMKax ﬂOFOBOpa BJICUCT C€ro AOOCPOYHOC
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IpeKpalleHue (pacTopKeHue). YupeauTenb YIpaBICHHUs BIpPaBE BbIBECTU AKTHUBBI B PaMKax
JloroBopa, mpenocTaBuB YmpaBisitonieMy YBemomiieHHe 00 orkaze oT Jloroopa (mo ¢opme
[Tpunoxenus Ne 5 k JloroBopy).

6.2. Bo3Bpar AKTHBOB OCYWIECTBISICTCS YIPABISAIOUIMM YUPEIUTEIIO YIPaBICHUS B
HOpsI/IKE, ONPEICIIEHHOM Pa3/ieoM /.

_7. HIIOPAJOK BO3BPATA AKTHBOB IIPH NPEKPAIIEHWH
JAEUCTBUA JOI'OBOPA

7.1.  Ilpu npexpaiienun aerctsus JloroBopa AKTHBBI TOAJIEXKAT NIeperade Y ypeIuTeIto
yIOpaBJIEHUs, 3a HCKIOYEHUEM CpEACTB, YAEP)KaHHBIX YINPaBIAIOLMM B  KauyecTBe
Bosnarpaxxnenus u Bo3MmemieHus HaxmagHbelX pacxoqoB. AKTHBBI NEPENAIOTCA Y UpEAUTEIIO
yIpaBJIeHUs B TOM BHUJIE€ U COCTAaBE, B KOTOPOM OHU OyAyT HaXOAUTHCS HA MOMEHT IPEKpaleHHs]
JloroBopa, eciii CTOPOHBI HE JIOTOBOPSITCS 00 HHOM.

7.2.  He no3nuee 5 (Ilsatn) Pabounx gHEH, cienyromux 3a JHEM MPEKpaIeHus ASHCTBUS
HoroBopa, YmpaBisioliuii HarpaBisieT YupeauTento ympasiieHus OT4eT O AesTeNbHOCTH
VYrpasisiiomero B COOTBETCTBUHU ¢ pasaenoM 9 Jlorosopa.

7.3. VYupaBismui TpU TpeKpamieHud AecTBUS JloroBopa mo o0memy HpaBUiy
BO3BpAallaeT MpUHAIeKAIIME YUPEAUTENI0 yrnpaBieHuss AKTHBBI B BUJE JICHEXKHBIX CPEICTB,
Opu 3TOM YTPaBISIOUIMI MMEET MpaBo, B TOM YHCJIE B Cllydae HEBO3MOXKHOCTH MPOAAXKHU
LIEHHbIX OyMmar, BbIBECTH AKTHBBI B BUJI€ IIEHHBIX Oymar. Bo3Bpar AKTHBOB OCYIIECTBISETCS B
teuenue 20 ([Bamgmaru) paboymx [HEH, CIEAYIOMMX 3a JHEM IOJyYeHHs/HarpaBIeHUs
COOTBETCTBEHHO YNpPaBIAKOIIMM YBegomieHus o0 orkaze ot JloroBopa (mo dQopme
[Mpunoxkenuss Ne 5) ¢ menpio peanu3anuy AKTHBOB Ha HauOOJee BBITOJHBIX Ui YUpeIUTEIs
yIpaBJIEHUS YCIOBUSIX.

7.4. BosBpar [leHe:XHbIX CPEeICTB OCYLIECTBISAETCS IyTEM O€3HAIMYHOIO MEPEUUCICHUS
JIeHeXHBIX CPEJICTB IO PEKBU3UTAM YUpeOuTess YIpaBieHHs], yKa3aHHbIM B aHkeTe KiueHTa,
€CJIM MHbIE PEKBU3UTHl HE yKa3aHbl YUpeAUTEJeM YIpaBleHUS B YBEIOMJIEHHMH 00 OTKa3e OT
Horoopa (o ¢hopme Ipunosxerus Ne 5 x JloroBopy).

JleHexHBIE cpencTBa MOTYT OBITH BBIBEJEHBI JPYroMy MpO(hecCHOHAIBHOMY YYaCTHUKY
pBIHKA IIEHHBIX OyMar, ¢ KOTOPbIM y YUpeauTens yNnpaBiIeHUs 3aKII0YEH J0TOBOp Ha BEJCHHE
MHAWBUYaJIbHOTO HHBECTUIIMOHHOTO CUeTa.

7.5. Bosepar Llennsix Oymar ocymiecTBisieTcss myTeM mnepeBoja LleHHbIX Oymar co
Cuera neno Ha JUIEBON cUET/CYeT Aeno YupeauTens yIpaBlIeHUs 10 peKBU3UTaM Y UpeauTens
YIPaBIEHUS, YKa3aHHbIM B AHKETE KJIIMEHTA, €CJIM MHbIE PEKBU3UTHI HE YKA3aHbI YUpEIUTEIIEM
yrpasieHus B YBeaoMieHuu o0 otkase ot Jlorosopa (o ¢popme Ipunoxenus Ne 5).

Llennble 6ymaru MoryT OBITh NEpEBEIECHBI IPYroMy HpopecCHOHATbHOMY YYaCTHUKY
pBIHKA IIEHHBIX Oymar, ¢ KOTOpPbIM y YUpeauTens YIpaBlIeHUs 3aKII0UeH JOTOBOP Ha BEICHUE
VHAVBUAYAJIBHOTO HHBECTUIIMOHHOIO CUETA.

7.6. Ilpu OTCYTCTBMM BO3MOXXHOCTH BEPHYTH AKTHBBI 10 PEKBU3UTAM YUpEAUTEIS
YIPpaBIEHUS, YKa3aHHBIM B AHKETE KJIMEHTa, B CBSI3M C 3aKPBITHEM CYETOB WJIM W3MEHEHHEM
PEKBHU3UTOB, O KOTOPBHIX YNIPAaBIAIOMMNA HE ObUT YBEIOMJIEH B MOPAIKE, MPETyCMOTPEHHOM
nyHKToM 14.7, YhpaBisiomuii BHOCUT AKTHBBI B JIETIO3UT HoTapuyca I. MOCKBBI MO BBIOOpY
VYnpapistomero B MOpsSAKe, YCTAHOBJIEHHOM JIEMCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
@enepany, 0 4yeM YIPaBISIOIIMNA YBEIOMIISAET YUpEOUTENs YIpPaBJIECHHUS B COOTBETCTBUHU C
pasnenom 14 Jlorosopa.

7.7. AXTUBBL, SBISIOUIMECS  TNPOU3BOJHBIMH  (UHAHCOBBIMH  HWHCTPYMEHTaMH,
BO3BpAIIAIOTCS YUPEIUTENIO YIPaBICHUS TOJIBKO B BHJE JEHEKHBIX CPENICTB, MOJy4aeMbIX
VYpapisiomyM OT NMPOJaKH JAAHHBIX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB B HOPSJKE,
orpeneneHHoM MyHKTOM 7.8. JloroBopa.

7.8. OTKpbITBIE MO3UIMM 1O  MPOU3BOJHBIM  (PMHAHCOBBIM  HHCTPYMEHTaM,
HaXOJsIIKUMCS B cocTaBe AKTHBOB Ha Hayasio PaGodero qHS, cleayroLIero 3a JIHEM MOJy4YeHus
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VYupassromuM YBegomiaeHus o6 otkaze ot Jlorosopa (o dopme Ipumokenust Ne 5), Ha
MOMEHT HalpaBleHHs YHpaBisAomuM YBenomieHus o0 orkaze ot JloroBopa (mo ¢opme
[Tpunoxenus Ne 5), wim Ha Hayaigo Pabouero mHs, CIeAyrOIIEro 3a JTHEM, B KOTOPBIH
NPOM30LIUIM WHBIE COOBITHS W/WIM JEHCTBUSA, B CBSI3M C KOTOphIMH JloroBop cuuTaercs
MPEeKpalIeHHbIM, COTJIaCHO 3aKOHOJAaTeNnbCcTBY Poccuiickoit ®Dexepanuu, 3aKpbIBAIOTCS
(ocymiecTBisIeTCST UCIOJNHEHHE OO0S3aTENbCTB IO JIOTOBOpPAM, SIBJISIOLIMMCS TPOU3BOIHBIMU
(UHAHCOBBIMH HHCTPYMEHTaMu) YrpasisitoiuM B TedeHre 30 (TpUIaTH) KaleHIapHBIX JHEH,
CJICAYIOUINX 32 JHEM COOTBETCTBEHHO MOJNYYCHHS YNPABISAIOMIMM YBEIOMIICHHS 00 OTKa3e OT
Jorosopa (1o ¢opme Ipunoxenus Ne 5), nHem HampasieHus: YIPaBISIOMUM YBEIOMICHHS 00
otkaze ot [loroBopa (o ¢opme [punoxenus Ne 5) wnum gHEM, B KOTOPBIA MPOU3OILIN WHBIC
COOBITHSI W/WJH JEHCTBUS, B CBSA3HU C KOTOPHIMU J{OrOBOp CUMTAETCs MPEKPaIleHHbIM, COTJIACHO
3aKoHozarenbeTBy Poccuiickon denepanuu.

7.9.  AxtuBbl, sBigoomuecs [paroleHHbBIM METajuIOM, MOTYT BBIBOAMTHCS TOJIBKO B
BUJIE JICHEKHBIX CPEJICTB, MOJIYYaeMbIX YIPaBISIIOIIMM OT IPOJAXW AAHHBIX JlparoleHHbIX
METAJIJIOB B CPOKH, AHAJIOTMYHBIE OIpeAeIeHHbIM MyHKTOM 7.8 JloroBopa B OTHOIICHUU
peanu3aly MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, €CIM HMHOE HE OYyJeT COrjacoBaHO
CropoHamMu WM BBITEKaTh BCIEACTBHE OTCYTCTBUS Yy YIPaBISIIOMIETO BO3MOXHOCTH
peanusoBath [IparoieHHble METaJIbl [10 HE3ABUCAIIUM OT Y IPABJISIOLIET0 IPUYHHAM.

7.10. Jlata Bo3Bpara VYupeauTenio yihpaBieHHs AKTHUBOB u3 JloBepHUTENbHOrO
YIPaBIEHUS ONPEAETSAETCS CIASAYIOUUM 00pa3oM:

7.10.1. ns 6e3noxkymeHTapHbIX L{eHHbIx OyMmar - nata cnucanus Llennbix Oymar co Cueta
nero u/winu OTIENBHOTO cueTa JeNo, ¢ KOTOpPOTro OBUIM CIHCaHBl COOTBETCTBYomue LleHHble
Oymary;

7.10.3. mns JIeHeXKHBIX CPEACTB — naTa cnucaHus JICHeKHBIX cpeicTB ¢ BaHKOBCKOTO
cuera u/wnu OTAENbHOTO O0AHKOBCKOTO CYETa, C KOTOPOro ObUIM CIUCaHBbl COOTBETCTBYIOIINE
JleHexxHbIe cpencTBa.

7.11. B ciydae modydeHus: YTPaBISIONUM EHHBIX OyMar W/WiH JIEHE)KHBIX CPENICTB B
CBSI3M C OCyIIecTBIeHHEeM JlOBEpUTENLHOTO YIIPABICHUSI B UHTEPECcaxX YUpeauTeNs yIpaBleHuUs
nocJie mpekpanieHus aeicTeus JloroBopa, Ynpasistomuii 00s3aH Ha ciieayromuii Pabounii 1eHb
nocine (haKTUYECKOTO MOCTYIUICHUS YTPaBISIONIEMY TaKUX JCHEKHBIX CPEACTB H/WIM LIEHHBIX
OyMar NHCbMEHHO YBEAOMUTh YupeauTess ympaBieHHs o0 3ToM (akTe ¢ MPHIOKEHUEM
OMHCAaHUA TOpPsAKA ACUCTBUN YupeauTens YIpaBlICHUS, HEOOXOMUMBIX ISl TOTY4YEHHUS UM
YKa3aHHBIX JE€HEKHBIX CPE/ICTB U/WUJIM LIEHHbIX Oymar. [lucbMeHHoe yBe1oMIIeHHEe HallpaBIIsIeTcs
VYupenuTento ynpaBiieHUs B MOpsAAKE, MPeIyCMOTpeHHOM paszaenoM 14 Jlorosopa, mo aapecy
VYupenurens ynpaBieHHs, YKa3aHHOMY B JICMCTBOBABIIEH HAa MOMEHT MPEKPAIICHUS JCHCTBHS
JoroBopa AHKETE KIIMEHTA.

7.12. VYnpaBisromui OCYyIIECTBIISCT MEpeBoJ AKTHBOB, YKa3aHHBIX B IyHKTe 7.12, B
coorBercTBuM ¢ [lopsakoM Bo3Bpara YUpeauTento YyOpaBieHHs AKTHBOB, MOCTYIHBIIHUX
VYupassomieMy mocie npekparienus aeictsust JJorosopa (I[Ipunoxenne Ne 6).

7.13. CropoHBI MPU3HAIOT, YTO BO3MOXXHbIE€ YOBITKM U UHbIE HEOIaronpusTHbIE
MOCIIEACTBHSI, KOTOPbIE MOTYT BO3HUKHYTh B pe3yjbTaTe OTKa3za YUpeAuTelNs yNpaBiIeHHUsS OT
JloroBopa 10 MCTEYEHUs] CPOKA €ro ACUCTBUS, SIBISIOTCS IMOCIEACTBHEM JEHUCTBHM (IPSAMBIX
nopyudeHuil) Yupenutens ynpaBieHHs, YTO HCKIIOYAE€T OTBETCTBEHHOCTH YIIPaBJIAIOIIErO 3a
BO3MOXXHBIE YOBITKH, KOTOPbIE MOTYT BO3HHMKHYTH B PE3yJIbTAaTe BBHIMOJHEHHS PaCHOPSIKEHUS
VYupenurens ynpasieHUs.

8. MNPABA U OBA3AHHOCTHU CTOPOH

8.1. VYupemurens yupaBieHUs 00s3aH:
8.1.1. o moamwmcanus JloroBopa MpeIoCTaBUTh:
— Amnkery kiueHta/ AHkety mpejactaButens /| AHKeTy OcHeDUIIMApHOTO BIajeibIla
(TP HAJTMYKMH TTOCTICTHUX);

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
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— KoMmiekT J0KyMEHTOB B COOTBETCTBUHM C IEPEYHEM, COJACPXKAIIUMCS B
[Tpunoxenun Ne 1;

8.1.2. ngo mnomnucanust JloroBopa 03HAKOMHUTBHCS C COJIEPKAHUEM CIEAYIOIIUX
JIOKYMEHTOB Y IIPaBJISIOLIETO:

— Jexmapauus o puckax (Jexmapauus o6 oOmUX pUCKax oONepanuidl Ha PhIHKE
[EHHBIX OyMar, CIeNOK M OIlepauuid ¢ MPOM3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, O
pPHUCKaX, CBA3aHHBIX C MPUOOpPETEHHEM HMHOCTPAHHBIX LIEHHBIX OyMar, 0 pUCKax, CBA3aHHBIX C
3aKJIFOYCHUEM JIOTOBOPOB, SIBIISIFOLIMXCS IPOU3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH,
0a3uCHBIM AaKTHUBOM KOTOPBIX SBJSIOTCS LIEHHble OymMard HHOCTPAHHBIX HSMUTEHTOB WU
WHJICKChI, PACCUUTAHHBIC 110 TAKUM IIeHHbIM OyMmaram) (ITpunoxenne Ne 3 k Jlorosopy);

— llopsgok ompeneneHUs: MHBECTHIIMOHHOTO MNpOoGuMiIsl yupeauTeneld yHpaBlieHUs
O6mectBa ¢ orpaHuyeHHON oTBeTcTBeHHOCThIO HMuBectunmonnas Kowmmanus «WBonra
Kanuran» u nepedyenb cBeieHUI, HEOOXOIUMBIX JJIS €r0 ONpeAeICHUS;

— llepeuenp MED, MPEAITPUHAMAEMBIX OO6mmecTBOM c OrPaHUYEHHON
OTBETCTBEHHOCThIO HMuBecTunmonHas Komnanusa «MBonra Kamuram» 1o HEAOMyLIEHUIO
YCTAHOBJIEHUS IPUOPUTETA UHTEPECOB OJHOIO MJIM HECKOJBKUX YUPEIUTENIeH yNpaBiICHUsS Hal
WHTEpEecaMu APYrUuX yUpeauTeaeil yrpaBIeHus;

— llepeuenb Mep, HampaBiIEHHBIX Ha MPEAOTBpAIllEHUE BO3HUKHOBEHUS KOH(DIMKTA
MHTEPECOB U Ha ymnpaBieHHe KOH(MIMKTOM UHTEPECOB MPHU OCYIIECTBICHUU MPOhEeCCHOHATBLHON
JESTEIbHOCTH Ha pbIHKE IeHHbIX Oymar OOmiecTBa C OTrpaHMYEHHOH OTBETCTBEHHOCTBIO
NuBectunmonnas Komnanus «MBonra Kanurtany;

— IlomuThka ocCymIecTBIEHHS TpaB IO [EHHBIM OymaraMm, HaxOJsAIIUMCS B
JIOBEpUTENIBHOM yripaBieHuu OO1IecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCThI0 VIHBECTUIIMOHHAS
Kommnanus «MBoara Kanuramy;

— VHbIMU BHYTpEHHUMH JOKYMEHTaMH Y IPABISIIOUIETO, TOMMEHOBAHHBIE B TEKCTE
JloroBopa uiaM mpsiMO HE MOMMEHOBaHHBIE B Tekcre JloroBopa (MpUIIOKEHUSX K HEMY), HO
OTHOCsIIMECS (peryJupyrolue), B TOM YHCIE COIJIACHO TPEOOBaHUSAM JCHCTBYIOILETO
3akoHomarenbcTBa Poccuiickoit ®Dexepanuu, BKIOYas HOPMATUBHBIE aKThl B cdepe
(UMHAHCOBBIX PBIHKOB, 0a30Bble CTAaHJAPThl, BHYTPEHHUE CTAHJAPThl CaAMOPETYIHPYEMbBIX
opraHu3anuii GMHAHCOBOTO PBIHKA U T.J. K B3auMooTHoieHussM CTopoH no JloroBopy B pamKax
OCYIIECTBJICHUS! JOBEPUTEIBHOIO YIpaBleHHUs AKTHUBaMH, COIJIACEH CO BCEMHU YKa3aHHBIMU
YCIOBUSIMU M OO0SI3yeTCsl UX HEYKOCHHUTENbHO coOmtonath. KiueHTt, B oTcyTrcTBUM (akTa
u3yueHus ycinoBuid J[loroBopa mepen ero 3akitoueHHeM (MPUCOSAMHEHUEM), HECMOTpsS Ha
YKa3aHHOE B HACTOSILIEM IOAIYHKTE 3aBEPEHUE, CaMOCTOSITEIbBHO HECET PUCKHM HACTYIUICHUS
HEeOJIarOMpPUSITHBIX MTOCIIECTBUI.

8.1.3. 3auucniaTh JEHEKHBIE CPECTBA TOJIBKO ¢ OAHKOBCKOTO CU€Ta, OTKPHITOrO Ha
uMsi YupeauTens yNpaBieHHs, 3a HCKIIOUYEHHEM CIIy4daeB MEepeBOAa JIEHEXKHBIX CPEACTB OT
Ipyroro mpo(ecCHOHANBPHOTO YYacTHHKA pBIHKA [EHHBIX OyMar TMpH pacTOpPKEHUU
VYupenureneM ynpaBiieHUsl IOTOBOpa Ha BEJIECHHWE MHJMBUIYabHOTO MHBECTHIIMOHHOTO CYETa,
3aKJTFOYEHHOTO paHee C TaKUM MPO(PEeCCUOHANTBHBIM YYACTHUKOM PBIHKA [IEHHBIX OyMar.

8.1.4. 3aumcnaTh MEeHHBIE Oymaru, B clydasx, HpeaycMoTpeHHBIXx 1.3.4 m 3.5
JloroBopa, TOJNBKO C HMHIMBUAYaJbHOTO HMHBECTHULMOHHOIO cyeTa YUpeauTelns YNpaBlICHUS,
otkpeitoro B OO0 UK «MBonra Kamuram» unu y apyroro npodeCCHOHAIBHOTO YYaCTHHKA
pBIHKA LIEHHBIX OyMar, ¢ KOTOPhIM paHee ObLT 3aKJIF0UEH JOTOBOP Ha BeJIEHHWE WHANBHUIYAIbHOTO
MHBECTUIIMOHHOTO CUETa.

8.15. B cnyyae wu3MeHeHMs MH(OpMAIMM, MPEACTAaBICHHON Yupeaurtenem
yOpaBlieHUs YTpapisiomeMy B AHKeTe [Uisl omnpeneieHus VHBeCTMIIMOHHOTO MpoQuiis
Yupenutens ynpasienus (dacts 1 [Ipunoxkenus 1 k [lopsinky onpeneneHus HHBECTUIIMOHHOTO
npoduist kirenta O01IecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCThIO MHBecTuimonHas Kommnanus
«MBonra Kanuram» u nepeyeHb CBEICHUN, HEOOXOAUMBIX JIJISl €r0 OINpeNeieHHs ), YUpeauTenb
ympasieHus: o0s3aH He mosgHee S (Ilstm) Paboumx nHel, clieayromux 3a JTHEM TaKHX
U3MEHEeHUH, TPOMH(POPMUPOBATH 00 HTOM YHPABJIAIOIIEr0 MyTeM MPEJOCTaBICHUS MOCTIETHEMY
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AHKeTbl g omnpeneneHuss HMuBecTurmoHHoro mpoduns YupeauTens yOpaBleHUs C
W3MCHEHHBIMH JaHHBIMU. B cilydae ecnu yka3aHHbIE M3MEHEHHs MPHUBEAYT K HEOOXOIUMOCTHU
u3MeHenuss MHBecTumoHHOro mnpoduns u VHBECTUIMOHHON CTpaTerMu — COTrjacoBaTh U
HNOJNKMCAaTh C YTPaBIAIOMUM HOBBIM VHBeCTHIIMOHHON mnpoduias u  MHBECTHIIMOHHYIO
ctpareruto He mno3aHee 5 (Ilatm) PaGoumx ngHell, crneayromux 3a JHEM NPeJOCTaBICHUS
M3MEHEHHON AHKETBI U151 onpeaesieHus: IHBeCTHIIMOHHOTO MPOoduIIs;

8.1.6. mepenats B JloBepuTeNbHOE yrpaBieHHe YpaBisionieMy AKTUBBI B OPSIKE,
peayCMOTPEHHOM paszeioM 4 JloroBopa;

8.1.7. BoluauuBaTh YmpasiswoomeMy Bosnarpaxkaenwe u Bo3Memiath HaxmanHble
pacxopl;

8.1.8. wumHdopmupoBaTh YHpaBisIoONEro 00 W3MEHEHHH CBOMX AHKETHBIX JIaHHBIX,
3a()MKCUPOBAHHBIX B AHKETE KIWEHTa, AaHKETHBIX JAHHBIX CBOHMX YIOJTHOMOYECHHBIX
MpeACTaBUTENCH U OeHeUIIMAPHBIX BJIaJICbIEB (IMPU HATUYHH TOCIICTHUX ), 3a()UKCUPOBAHHBIX
B AHKeTe mpejcTaBuTelis/AHKeTe OeHeuIMapHOro Biaaeibia, He nmo3anee 5 (Ilstu) Pabouunx
THEH, clenyromMx 3a JHEM TaKuX HM3MEHEHHMH, U MPEeAOoCTaBIATh YIPABISIONIEMY HOBYIO
penakuuio AHKEThl KIMEHTa /AHKETHI MpeACTaBUTENs /AHKETbl OeHe(UIIMapHOTO BIAJEIbIIA
COOTBETCTBEHHO C BHECEHHBIMH HM3MEHEHMSIMH U JOKYMEHTHI, MOATBep:kAaromue (akT TaKux
WU3MEHEHHH (OPUTHUHAIIBI HJIM HOTAPHAIBHO 3aBEPEHHBIC KOITMU COOTBETCTBYIOIINX JOKYMEHTOB,
JOKYMEHTBI, TOJMUCAaHHBbIE DSJIEKTPOHHON MOANUCHIO (MpU  YCIOBUM MPUCOEIUHEHUS
Yupenurens ynpasienus k Cornamrenuio 9/10 Ynpapisromero));

8.1.9. wundopmupoBarh YHpapisiomEero o0 HW3MEHCHHMH PEKBU3UTOB JIMIICBOTO
cdera/cueTa Jeno u/niu OaHKOBCKUX PEKBH3UTOB YUpPEAUTENS yNPaBICHUS, HEOOXOAUMBIX IS
BO3BpaTa YIpaB/SIIOIIMM AKTHUBOB Y UPEIUTENIO YIPaBICHUS,

8.1.10. wundopMupoBaTh YHPaBISAIOMEr0 O HAIMYUK y YUpEeIuTeNs YHpaBICHHUS
JocTyna K uHcaiiaepckoit mHpopmaruu cornacuo denepanbHomy 3akony ot 27.07.2010 Ne 224-
O3 «O npoTUBOAEHCTBUU HENPABOMEPHOMY HCIIOIB30BAHUIO HHCaWaepckold MHGOpMaluu U
MaHUIYJUPOBAHUIO PHIHKOM M O BHECCHHHM W3MCHEHUH B OTACIBHBIC 3aKOHOIATEIHHBIC AKThI
Poccuiickoii deaepanum» U NPUHATHIX B COOTBETCTBUM C HUM HOPMATHUBHBIX IIPABOBBIX aKTOB, a
TaKXe MPEIOCTABUTh 110 TPEOOBAHUIO YTIPABIISAIONIETO COOTBETCTBYIOIINE TOKYMEHTHI.

8.1.11. mpencraBUTh JOKYMEHTHI, MOATBEPKAAIOIINE HAJOTOBBIA CTaTyC YUpeauTens
yIpaBJICHUS - PE3UICHTa/HEPE3UICHTA, B TOM YHCJIE B CIIy4ae U3MEHEHHUs yKa3aHHOTO CTaTyca, a
TaKXe I10 3a1pocy Y IpaBisIoILero.

8.1.12. mpenocTaBiATH MO 3aIPOCy YTPABISIOMETO HHPOPMAITUIO, HEOOXOTUMYIO IS
UCTIONTHEHUS YTPaBISIOUIMM TPeOOBaHUN 3aKOHOAATEIHCTBA O MPOTUBOACUCTBUU JIETaln3alluu
(OTMBIBaHHIO) JOXOJIOB, MOJYYCHHBIX MPECTYIHBIM ITyTeM, (UHAHCUPOBAHUIO TEPPOPU3MA H
(UHAHCUPOBAHUIO PACIPOCTPAHEHUS OPYKHUS MAaCCOBOTO YHUUYTOXKEHUS B CPOKH, YKa3aHHBIC B
3arpoce.

8.1.13. mo TpeboBaHMIO YTNPaBISIOUIETO MPEIOCTABUTH MOCIETHEMY BCE JTOKYMEHTHI,
HEOOXOIUMBIE [UIS OCYHIECTBICHHS YTPABISIONIMM TIpaB, yIOCTOBEpEHHBIX LleHHbIMHU
OyMmaramu;

8.1.14. ¢ muenpto oOecreyeHHs TapaHTHPOBAHHOTO O3HAKOMIJICHHUS YUpemuTels
yOopaBieHuss ¢ uHboOpMalued, MpeaocTaBiseMoll YIpaBISIIOIIMM B COOTBETCTBHH C
3aKOHOJIaTeNIbcTBOM Poccuiickoit deaepaiuu, HE pexe OJTHOrO paza B HENIEIIO CAMOCTOSTEIBHO
pocMaTpHuBaTh calT Ympasisiomero B cetu MHTepHeT no aapecy: http://ivolgacap.ru;

8.1.15. B cmywae 3akmoueHus JloroBopa B paMKkax Iepexoja OT JIPYroro
mpo(heCcCHOHANFHOTO YYaCTHHUKA PhIHKA IIEHHBIX Oymar, ¢ KOTOPBIM YdUpeauTelieM ynpaBlIeHUS
paHee OBLI 3aKIIOYEH JOTOBOp HA BelIEHHE HWHIUBUAYAIILHOTO HWHBECTHIIMOHHOTO CYeTa, B
TEYCHHE OJHOTO Mecslla C JaThl 3akiouyeHusi J(oroBopa MpPeNOCTaBUTH Y MPABISIONIEMY
MOJTYYCHHBIE OT BBIIIEYKA3aHHOTO JAPYroro MpoeCCHOHATBHOTO yYaCTHHWKA PBHIHKA IICHHBIX
OyMar cBenieHust 00 YupeauTene yrnpaBJiIeHUs U €r0 HHINBUYaTbHOM UHBECTUIIMOHHOM CUETE;

8.1.16. B ciywae 3aKIIOYEHHST HOBOTO JOTOBOpa Ha BEICHWE WHIUBUAYAILHOTO
WHBECTHUIIMOHHOTO CUeTa B TEUEHUE Mecslla MPeKpaTuth JJorosop;
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8.1.17. wucmonHAT, WHBICE OOA3AHHOCTH, TMpPEeAyCMOTpeHHBIe JloroBopoM U

3aKoHoAarenbCcTBOM Poccniickoit denepanuu.
8.2.  Yupenurenb ynpaBiieHHs BIIPaBe:

8.2.1. momydaTh OT YHPaBJISIOMIET0 JOKYMEHTHI U HH(OPMAIUIO, YKa3aHHBIE B CT. 6
®epnepanpHoro 3akoHa Ne 46-d3 ot 05.03.1999 «O 3ammuTe mpaB W 3aKOHHBIX HHTEPECOB
MHBECTOPOB HA PHIHKE IIEHHBIX OyMary,

8.2.2. monyuare ot Ympasisomero OTYeTsl O JEATENbHOCTH YIPaBISIIOMIETO B
CPOKH H B MIOpSIKE, IPeAyCMOTpeHHbIe pasnenom 9 Jloroopa;

8.2.4. otkazarbcsi OT ucronHeHus JloroBopa 0 UCTEUEHHUs CpOKa €ro ACMCTBUS MpH
YCIIOBHHM BBIIUIATHI YTIPABISIONIEMY O00YyCIOBICHHOTO /l0roBOpOM BO3HArpa)IE€HHs 3a MEPHOA
0 natel mpekpamnieHus JloroBopa, W INpu yCIOBUM BO3MELICHHs YTPABISAIOUIEMY BCEX
MIOHECCHHBIX HEOOXOIUMBIX PAacXo/0B 1o J[oroBopy, MMCHbMEHHO yYBEIOMUB YTIPABIISIONIETO HE
Menee yem 3a 30 (Tpuamars) KaleHIapHbIX JHEH 10 JaThl pekpamieHus lorosopa;

8.2.5. mpekpatuth [loroBOp M 3aKIIOYUTH JIOTOBOP O OPOKEPCKOM OOCITYKMBAaHHHM Ha
BEJICHUE WHIMBHUAYaJIbHOr0 MHBecTHIMOHHOrO cuera ¢ OOO UK «MBosra Kanurtam» wim
noTpedoBaTh Iepeladd YYTEHHbIX Ha WHIAMBUAYAJIbHOM HHBECTUIMOHHOM CUETE JECHEXKHBIX
CPEICTB U LIEHHBIX Oymar JIpyromy mnpodeccrnoHalbHOMY YYacTHHUKY pBhIHKA IIEHHBIX OyMmar, C
KOTOPBIM 3aKJIFOUEH JJOTOBOP HA BEJICHUE UHIMBUYyaJIbHOIO UHBECTULIMOHHOIO CUETA;

8.2.6.  ocymecTBiIAT,  HHBIE  TMpaBa, MpeaycMOTpeHHble  [loroBopom U
3aKoHoAarenbcTBOM Poccuiickoit denepanum.

8.3.  Ympapastouuii 06s3aH:

8.3.1. HemocpencTBEHHO g0 mnoanucaHus JloroBopa O3HAKOMHUTH YUpeaUTEINs
yOpaBlIeHUsI ¢ JOKYMEHTaMH, yKa3aHHbIMU B 1. 8.1.2, B TOM uucie 03HAKOMHUTH YUpeauTens
ympasieHus: ¢ Jeknapamueit o puckax (lexnapanueit 06 o0mUX puUcKax Omepanuii Ha PHIHKE
IEHHBIX OyMmar, CAENOK M Omepauuid ¢ MPOU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, O
pPHUCKaX, CBA3aHHBIX C MPUOOpPETEHHEM HMHOCTPAHHBIX IIEHHBIX OyMar, 0 pUCKax, CBA3aHHBIX C
3aKJIFOYCHHEM JIOTOBOPOB, SIBIISIFOIMXCS MPOU3BOJHBIMUA (DUHAHCOBBIMH HHCTPYMEHTaMH,
0a3uCHBIM AaKTHUBOM KOTOPBIX SBJISIOTCS LIEHHbIE OymMard HHOCTPAHHBIX HSMUTEHTOB WU
WHJICKCBHI, PACCUUTAHHBIC 110 TAKUM IIeHHbIM Oymaram [Ipunoxenune Ne 3). Jlexmapariust o pruckax
MPEIOCTaBIIsACTCS Ha OyMakHOM HOCHTENE YUpeauTelsaM YIIPaBIeHUs, 3aKIi04aomumM J{orosop
B OyMaxxHOU (hopme. YupeauTensM ynpasieHHs — GU3NUECKUM JIMIIaM, 3aKJroyaroumm Jlorosop
JMCTAaHIIMOHHO, Jleknapaus o puckax NpeAoCTaBiseTcs B 3JEKTPOHHOH dopme. OOs3aHHOCTD
VYrpapnsdoomero Mo MNpeAocTaBlIeHUI0 Jlekmapanuu o0 pucKax HE pacHpoCcTpaHseTcs Ha
KBaJIM(UIIMPOBAHHBIX WHBECTOPOB B CHJIY 3aKOHA WM MPU3HAHHBIX KBaIU(DUIIMPOBAHHBIMU
MHBECTOPAaMHU B OTHOIIEHHWU COOTBETCTBYIOLIMX (PMHAHCOBBIX MHCTPYMEHTOB (YCIYyT), a TaKke
MHOCTpaHHbIE (PMHAHCOBBIE OpraHU3AlINY,

8.3.2.  HemocpencTBEHHO 110 MomnucaHus JloroBopa pa3bsiCHUTh CMBICT COCTABICHHUS
WNuBectuiimonHoro npoduist YupeauTens ynpaBleHUs U PUCK IPEAOCTaBICHHUs HEJOCTOBEPHOM
uH(pOpMalUy WIN HeNpeAcTaBleHUus MHPopMauu 00 MU3MEHEHHM JaHHbIX VIHBECTHLIMOHHOIO
npodus;

8.3.3. ompemenuTh M coOrJlacoBaTh B MNHChMEHHOH ¢opme VHBECTHIIMOHHBIN
npodunb, a Takke HBECTUIIMOHHYIO CTpATETHI0 YUpeAuTeNs YOpaBlIeHUS B CIy4asx U
MOpsIIKE, TPEIyCMOTPEHHBIX HOpMaTWBHBIMM akTaMu IleHTpansHOro banka Poccuiickoin
®denepaliil 1 UHBIMA HOPMATHBHO-TIPAaBOBBIMH aKTaMH;

8.3.4. ocymectBiiaTh JlOBEpHUTENBHOE yIpaBIeHHE B HWHTEpecax YUpemauTels
YIOpaBIEHUS B COOTBETCTBUM C 3aKOHOJAaTenbcTBOM Poccuiickoit denepanuu, yclnoBHAMHU
HoroBopa, B ToM unciie IHBECTULIMOHHOW CTPATETrnH;

8.3.5. mposABIATH NOKHYIO 3a00TJIMBOCTE 00 MHTEpecax YupeauTess yHpaBieHUs
IIPU OCYIIECTBIIEHNH ACSITEIbHOCTH N0 Jl0oBEepUTENbHOMY YIIPABIECHUIO;

8.3.6. pacxonoBarh JleHeXHbIE CpeACTBA B COOTBETCTBUUM € VIHBECTHIIMOHHBIM
npodmiemM Yupenurtens yhOpaBleHUsS, YyCIOBUAMH WHIWBUAyadTbHOW  HMHBECTHITMOHHOU
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crpaterun ([Ipunoxxenne Ne 2), a Takke Ha BbIIUIATY Bo3HarpaxacHus W BO3MCIICHHE
HaxnagHbix pacxoos;

8.3.7. PackpeiBaTh Ha cBoeMm caiire http://ivolgacap.ru B oTKpeITOM gOCTYyIIE
UHPOPMALIUIO:

— 00 opraHuzanusx, B KOTOPbIX YIIpaBisiouieMy OTKpbITbl Cuera Jeno W/Miu
OTtaenpHbIE CYETA JETIO;

— O KpeIUTHBIX OpraHMU3alusiX, B KOTOPbIX YIIPABIAIOIIEMY OTKPbITHl baHkoBckue
cuera u/unu OTAeTbHBIC 0AHKOBCKHE CUETA,

—  IepeueHb OpraHU3aTOPOB TOPrOBIM, B TOM 4YHCIE HWHOCTPAaHHBIX, TJe
YnpaBisromuii IBISAETCS Y4aCTHUKOM TOProB (IIpY HAJIMYUK ),

—  IepeueHb KIUPUHIOBBIX OpPraHU3alMi, C KOTOPHIMU YTIPaBJIAIOLIMHA 3aKIHOUNII
JIOTOBOPBI 00 OKa3aHUM KIMPUHTOBBIX YCIYT (IIPU HAJIMYHH);

—  IepeueHb YYACTHUKOB TOPrOB, KOTOPbIE B COOTBETCTBUM C JOTOBOPOM,
3aKJIIOYEHHBIM C YTPaBISIOUIMM, COBEPINAIOT MO MOPYYEHHIO YTPABISIOMIETO CHIEIKH,
CBSI3aHHBIE C yNpaBlIeHUEM AKTUBAMHU YUpeauTessl yIpaBieHus (IIpH HaTUYUK);

- obOpaszery goroBopa (0Opasmbl JOTOBOPOB) JOBEPUTEIBHOTO  yIPABJICHHS,
npeuiaraeMblii  (mpezyiaraeMble) YNpaBiSIIOIUM  YUpeIuTens M YIpaBieHUs, B TOM YHUCIe
Jexmapanuro o puckax;

—  uHyI uHpOpMalMIO, NpPeIyCMOTpeHHyr Yka3zanueM banka Poccum ot
28.12.2015 N 3921-Y «O cocraBe, o0beMe, MOPSAIAKE M CPOKAX PACKPHITHS WHPOpMAIUu
npo(heCcCHOHATBHBIMH YYaCTHUKAMH PhIHKA [ICHHBIX OyMar» (najiee — Ykazanue 3921-V), B Tom
YHCIIe 3aTParuBaloNIyIO ICATEIIEHOCTh YTIPABIISAIONIETO 110 YIPABICHUIO ICHHBIMH OyMaramu;

8.3.8. B ciyuae M3MEHEHHUs MaHHBIX, MyOJHKyeMbIX Ha caite http://ivolgacap.ru, B
COOTBETCTBUM ¢ VYkazanuem 3921-Y, B CpokM U B COOTBETCTBUM C TpeOOBaHUSIMH,
YCTaHOBJIEHHBIMU YKa3zanueM 3921-V, pa3Meniats Ha caiiTe 0OHOBIEHHYIO HH(OpMaIIHIO;

8.3.9. Bectu yuer AKTHBOB pa3feiIbHO OT COOCTBEHHOTO  HMMYIIECTBa
Ynpasisromero, ”HOTO UMYIIECTBa, HAXOSIIETOCS B €ro YIPABJICHUH, a TAKKE OT UMYIIECTBa
Yupenutens ynpasieHUs, IEPeJaHHOTO YIIPaBIAIOLIEMY B CBS3M C OCYLIECTBICHUEM UM MHBIX
BUJIOB JICATEIBHOCTH,

8.3.10. Bectu yuer omepauuii mo JloBepUTENbHOMY YIpPaBIECHUIO 00OCOOJIEHHO OT
OTIepanuii 1Mo yIpaBJIeHUIO UHBIM UMYIIECTBOM M OITEpalii, CBA3aHHBIX C BBHITOJIHEHHEM HMHOM
NeSITebHOCTH;

8.3.11. obecrneunTh BeeHHE 000COOIEHHOTO BHYTPEHHETO y4eTa AKTHBOB B CITydasix
oObeMHeHNnss Ha BaHKOBCKOM cueTe JIeHEeKHBIX cpeAcTB u/miau Cuere Jeno IeHHbIX Oymar,
nepeaBaeMbIX B JJOBEPUTEIHHOE YIPABICHUE PAa3HBIMU YUPEAMTEISIMHA YTIPABICHUS, a TaKKe
NOJYYEeHHBIX B npoliecce JloBepUTeNbHOTO yIpaBiIeHUs TAKUMH LIEHHBIMH OyMaramu;

8.3.12. mpenocraBisATh Yupeaurtenro ympaBieHus OTUeTBl O  JCSTEIbHOCTH
VYnpapisoero B opsake U B CPOKHU, PeyCMOTPEHHbIE pa3zenoM 9;

8.3.13. B cnmywae mpekpameHusi jaedcTBus JloroBopa mepenaTth Y4UpemuTelto
ynpaBieHus: AKTUBBI B IIOPSAJIKE U B CPOKH, IPETyCMOTPEHHbIE pa3esioM 7;

8.3.14. mepenmatb YUpeaWTENIO YNpaBleHUS AKTHBBI, MOJIYYCHHBIC YIPABISIOMIAM
nocjie IpekpaiieHus AedcTBus JloroBopa B CBS3M C OCYyIIECTBIEHUEM JloBepUTEIHHOTIO
yTpaBJICHUs B TIEPHO AeHcTBUS JloroBOopa B MOPSIKE U B CPOKH, PEAYCMOTPEHHBIC TTYHKTAMH
7.12-7.13

8.3.15. B Teuenue 5 (Ilatu) Pabounx aHell yBegoMuIsTh YUpeauTelss yrnpaBieHUs 00
U3MEHEHUH PEKBHU3UTOB YTIPABIISAIOLIETO, a TAKXKE IOPUIMUYECKOTO M/MiIH (PaKTUYECKOTo ajpeca
VYpaBmsomero B COOTBETCTBUU C MyHKTOM 14.5;

8.3.16. obecneunBaTh HE3aBUCHUMYIO ayAUTOPCKYIO NPOBEPKY TOJOBOro OanaHca
Vnpapnstomero u pa3Meniarth Ha caTe YIPaBSIOMIEr0 UTOTOBYK) YacTh COOTBETCTBYIOIIETO
ayJJUTOPCKOI'0 3aKII0UEHHUS,

8.3.17. mpuHHMATH MEPHI IO BHISIBICHUIO M KOHTPOITIO KOH(IINKTA HHTEPECOB, a TAKKE
NPEIOTBPALICHUIO €ro MOCIeACTBUH;
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8.3.18. mpeanpuHMMaTh MeEpbHl 1O HEAONMYIICHUIO YCTAaHOBJICHHUS IPHOPUTETA
MHTEPECOB OJHOTO WM HECKOJIBKUX YUpPEAUTENCH YIpaBlIeHUs HaJ MHTEPECAMH JPYIHX
yupeauTesnei ynpasieHus,

8.3.19. ocymiecTBIATH MpaBa MO I[EHHBIM Oymaram B coOTBeTcTBHH ¢ [lonmmTukoi
OCYILECTBJICHHs IIpaB IO LEHHbIM Oymaram OOIecTBa ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO
HNusectunmonnas Kommanus «MBonra Kamurany,

8.3.20. coBepuiaTh onepanuu, CIEIKH ¢ HHOCTPAHHOW BalIOTON MPHU OCYLIECTBICHUU
JloBepUTENBHOTO yIpaBIEHUSI B COOTBETCTBUU € TPEOOBAaHUSAMH BaJIIOTHOI'O 3aKOHOJATENIbCTBA
Poccuiickoit denepanuu;

8.3.21. ecnm puck YupeauTens yHpaBICHUS CTal IMPEBBIMIATH JOMYCTUMBIA PHCK,
onpeneneHHbld B MHBecTULIMOHHOM Mpoduiie YupeauTens YNpaBleHHs, a TakkKe B Cilydae
HapymeHust yciaoBuii MHBeCTUIIMOHHOM cTpaternu winu npusenenus lloprdens Yupenurens
yIOpaBJIE€HUS B COOTBETCTBUU C HOBBIM IHBECTHIMOHHBIM MpPOQUIEM U HHBECTUIIMOHHOM
CTPAaTETUEH, COIJIaCOBAaHHOM € YUpeauTesneM yIpaBiIeHUs, OCYIIECTBUTh ACUCTBUS B NOPSAJIKE U
CPOKH, yCTaHOBJIEHHBbIE JJoroBopom;

8.3.22. yBemomuTh  YupemuTens  ympaBieHHUS O  TpaBaX M TapaHTHUSX,
npeaycMoTpeHHblx PeaepanbHbiM 3akoHOM OT 05.03.1999 Ne 46-®3 «O 3amure mnpaB u
3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PBIHKE LIEHHBIX Oymar» (nanee — denepanbHblil 3aK0H Ne
46-d3), B TOM 4yucie O IpaBe MOIy4arb OoT JlOBEPUTENBHOTO YHPABISAIOIIEr0 MHGOPMALHUIO,
yKa3zaHHYIO B ctaTbe 6 DenepanpHoro 3akoHa Ne 46-D3;

8.3.23. B ciyuae mnpekpamenus JloroBopa mnepenatb CBeAeHHS 00 Yupeaurtene
YIOPaBJIEHUS U €ro MHAWBUIYaTbHOM MHBECTHIIMOHHOM CYETE MPO(PECCHOHAIBHOMY YYaCTHUKY
pBIHKA LIEHHBIX OyMar, ¢ KOTOpbIM YupeauTesleM YIpaBiIeHUs 3aKII04aeTcs HOBBIM JOroBOp Ha
BEJICHUE UHIMBUIYaIbHOIO HHBECTUIIMOHHOT'O CUETa;

8.3.24. wucnonHAT, WHBIE O0O0A3aHHOCTH, MpeaycMoTpeHHble [loroBopoMm
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaium.

8.4.  Yupausromui Bipase:

8.4.1. nomywarp 3a cyer AKTMBOB Bo3Harpaxnenue u Bo3Mmemat HaknanHble
pacxomst;

8.4.2. mopyuuTh ApYroMy JHMIly COBEpLIaTh OT MMEHH YIPAaBJISIOIIEro MM TaKoro
JMIa CIeNKU ¢ AKTUBaMH, HaXOJIUMHUCS B JloBepuUTENbHOM yIIpaBICHUH;

8.4.3. caMOCTOATENIBHO U OT CBOEr0 MMEHHU OCYIIECTBIAThH BCE MPaBa, YAOCTOBEPEHHBIE
[lennpiMu OymMaramu, BKJIIOYasl MpaBO Ha MoJiydeHHEe BBIIAT 1o LleHHbIM Oymaram (B TOM
YHCIIe AUBUICH/IOB MO aKIUSIM M JIOXOJOB IO OOJUralusiM), THYHbIC HEUMYILECTBCHHbBIC TpaBa
Biazenbla Llennbix 6ymar, B TOM uunciie npaso rojioca o Llennsim Oymaram, u T. 1.;

8.4.4. caMOCTOATENILHO U OT CBOEr0 MMEHHU OCYIIECTBISATh BCE IPaBa B OTHOLICHUU
[{enHpIx Oymar, BKJItOUYasi IpaBo Ha OoT4yXkaAeHue L{eHHpIx Oymar;

8.4.5. caMOCTOATENBHO U OT CBOEro MMEHHU OCYLIECTBISATH BCE MpPaBa B OTHOLICHUU
HaxoAsmuxcss B JloBepuUTENbHOM YIPABIEHUU JOTOBOPOB, SBIISIOIIMXCS IPOU3BOJHBIMU
(MHAHCOBBIMU UHCTPYMEHTAMH;

8.4.6. camoCTOsTENFHO pacmlopsoKaThes JIeHE)KHBIMM  CpeICTBaMH B HMHTEpecax
VYupenutens ynpaBieHus, B TOM YHCJIe pa3MeIlaTh UX BO BKJIAAbI B KPEJUTHBIX OpraHU3aIusX, a
TaK)K€ UCIOJIb30BaTh AJIs IPUOOPETEHUs APAroL€HHBIX METAJIJIOB, B TOM YHCJIE C MOCIETYIOIIUM
UX pa3MEUICHHMEM BO BKJIaAbl B JIParOLEHHBIX MeETaulaXx, C Y4YE€TOM OIPaHWYCHUH,
YCTaHOBJICHHBIX. JJOrOBOpOM, MpHU yCIIOBUH, YTO CyMMa TaKUX BKJIaJJOB HE MOXET MPEBbIIIAThH
15 mpoueHTOB CyMMBI JEHEKHBIX CPEJCTB, NEPEJaHHBIX MO yKa3aHHOMY JloroBopy Ha MOMEHT
pa3MenieHus..

8.4.7. mpuoOperaTh SMHUCCHOHHbBIE IIeHHble OyMmaru, oOpalaromuecss Ha Toprax
POCCHUHCKOrO OpraHu3aropa TOPrOBIIM, OPraHU3aTOPOM pa3MEIIEHHs BBIIYCKa KOTOPBIX
spisiercas OO0 UK «MBonra Kanurtam» nim ee adduiarpoBaHHbIe JIMIA, €CIH 3TO, 10 MHEHHIO
VYrpaBisoomero, COOTBETCTBYeT WHTEpecaM YupenuTens yhpaBieHus H(WIK) YCIOBUSAM
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BbIOpaHHOW knueHToM CTpaTeruu ymOpaBieHHUs, U YCIOBHUS yMpaBICHHs, COIIaCOBaHHBIE
Croponamu myTem noanucanvsi IHIUBUyanbHOM WHBECTUIIMOHHON CTpaTeTnu;

8.4.8. oObenuHAT, Ha bBaHKOBCKOM cuUeTe J[EHEXHbIE CpEACTBA, IepeaaBacMble B
JoBepuTesibHOE yIpPaBJICHUE Pa3HBIMH YUYPEIUTEISIMUA YIPABJICHHUS, a TAaKXKe MOJYYCHHBIC B
MpOLeCCe YIpPaBIICHUS! IIEHHBIMU OymMaraMu U JIEHEKHBIMU CpEACTBAMM, HAXOASAIIUMHUCA B
JoBepUTeIbHOM yIIpaBICHUH 110 JOTOBOPAaM C pa3HbIMH YUPEIUTEISAMU YIIPABJICHHUS;

8.4.9. oO0benunATH Ha CueTe Aemo IeHHBbIe Oymaru, repeaaBaeMbie B JloBepurenbHOe
YIOpPaBJIEHUE Pa3HbIMU YUYPEIUTENIMHU YIIPaBICHMs, a TaKXKe IIOJyuYE€HHblE B IIpoliecce
yVOpaBlIeHUS TAKUMHU I[IEHHBIMH OymMaramMud H JI€HEKHBIMU CpEACTBAMH, HaXOIIIIUMHCA B
JoBepUTeIbHOM yIIPaBICHUH 10 JOTOBOPAaM C Pa3HbIMH YUPEIUTEISIMU YIIPABJICHHUS;

8.4.10. 0ObeIMHATS, HA CIEHHUATBHBIX OOIIMX CYeTax JOBEPUTEIBHOTO YIIpaBJICHUS,
otkpeiBaeMbix Yrpasisitomiemy B HKO HKII (AO), nonydennsle YHpapisiiomMUM MO CAETKAM,
3aKJIFOUEHHBIM B MPOILIECCe OCYIIECTBIICHUS JOBEPUTEIHLHOTO yIpaBieHus B paMkax /lorosopa B
toproBoii cucreme ITAO MockoBckas Oupka (BamtoTHBI PBIHOK W PBIHOK JIPAaroLeHHBIX
MeTaJlIoB), [IparomeHHble MeTamIbl BMECTE C APAroleHHBIMU MeTalllIaMH APYyTUX YupeauTenen
yIpaBIEHUS.

8.4.11. npuobpeTaTh ILEeHHBIE Oymaru, npeaHa3HAYCHHbIE ISl KBATU(DHUIIMPOBAHHBIX
WHBECTOPOB, ¥  3aKIIOYaTh JIOTOBOPHI, SBJIIOIIMECS IPOW3BOJHBIMH  (DUHAHCOBBIMU
MHCTPYMEHTaMH, MpeIHa3HAYeHHBIMU JUIS KBATU(DUIIMPOBAHHBIX HHBECTOPOB, €CIIU Y UpEIUTENh
YOpPaBIICHUS SIBJISICTCS KBaTU(UIIMPOBAHHBIM HWHBECTOPOM B CHIy TyHKTa 2 crtathu 51.2
O®enepanbHoro 3akoHa «O peiHKe HEeHHBIX Oymar» Ne 39-@3 ot 22.04.1996 r. nubo mpusHaH
YpaBisomuM KBaTU(UIIUPOBAHHBIM WHBECTOPOM B OTHOIICHWU COOTBETCTBYIOIIETO BHJIA
(BUIOB) LIEHHBIX OyMar ¥ (WJIH) MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

8.4.12. mpuoOperats B MHTEpECax YUpeauTeNs YIpaBICHUs HHOCTPaHHbIE (pUHAHCOBBIC
WHCTPYMEHTHI, KBaIM(UIMPOBAHHbIE B KadyeCcTBE IIEHHBIX Oymar, W He JOMYyIIEHHBIE K
nyOaM4HOMY pas3MenieHuo u(uwin) obpamieHuto Ha Tepputopuu Poccuiickoit @enepauuu, a
TaK)Ke€ MHOCTPAaHHbIC (PMHAHCOBBIC UHCTPYMEHTHI, He KBATM(HUIIUPOBAHHBIC B KAUYECTBE IICHHBIX
OyMar, TONBKO MpPHU YCIOBUH, UYTO YUpPEAUTENb YIpPABJICHUS SBISETCS KBAIU(DUIMPOBAHHBIM
MHBECTOPOM B CUIIy IyHKTa 2 cTatbu 51.2 denepanbHoro 3akoHa «O pbIHKE LEHHBIX Oymary Ne
39-@3 ot 22.04.1996 r. nubo mpu3HaH YMPaBISIOUUM KBaTU(UIIUPOBAHHBIM HHBECTOPOM B
OTHOIICHUH COOTBETCTBYIOIIETO BHJIA (BHIOB) HHOCTPAHHBIX (DMHAHCOBBIX HHCTPYMEHTOB,

8.4.13. wucmonb30BaTh OSJIEKTPOHHYIO TOJAMUCh WM (aKCUMUJIE PYKOBOAUTEINS
VYrpapnsiomero /it MOANUCAaHUS OTYETOB O IEATEIbHOCTH Y IPaBIISIOLIETO.

8.4.14. 3axmouats caenku PEIIO, B pesynbTaTe KOTOpbIX B cOCTaB AKTHBOB
VYupenutens ynpaBieHHs MOTYT BXOAMTH LIEHHbIE OyMaru, COCTaBIIOIIME OOEcreueHue Mo
caenkaMm PEIIO. Vcnosusmu cosepuienust caenok PEIIO B Takom ciydae mpeaycMoOTpeHa
00s13aHHOCTH TI0 BO3BpPATY IIEHHBIX OyMar, cocTaBisitomux odecrieuenue mno caenke PEIO, npu
3akpbiTul caenku PEITO. B cBsi3u ¢ HEOOXOIMMOCTBIO MCIIONHEHUS 0053aTeNbCTB MO CIEIKE
PEIIO BO3MOXHOCTh COBEpILEHUSI CHEIOK C IIEHHBIMU OyMaramu, MOJY4YEHHBIMU I10 HEPBOM
yactu caeaku PEITO, cocraBmsronumu odecredenne no caenke PEIIO, a Takke BO3MOKHOCTE
BO3BpaTa STUX IIEHHBIX Oymar W3 JOBEPUTEIHLHOTO YMPABICHUS MOXET OBITh OrpaHUYEHa
Ynpasiasommm.

8.4.15. VYmpapnsromuii BHpaBe OTKa3aTh B TMpUEME MOPYYCHUS YUPEIUTEIIS
yIOpaBleHUsI 0 BO3Bpare AKTHUBOB Mo [[oroBopy, B KOTOpOM B KayecTBE IMOJydaTess IaTexka
OyzieT ykazaHo Jr000€ TPEThe JTHII0.

8.4.16. nmocpouHo pacTtoprHyTh JloroBop B ciydae, eciu YIpPaBIAOIIEMYy CTaia
M3BECTHA MHPOPMAIMK O HAIUYUU Yy YUpeauTels YIpaBlIeHUs HHOTO JeMCTBYIOLIETO JOroBopa
HAa BEJCHHWE WHAMBHUIYAIbHOTO WHBECTUIIMOHHOTO CY€Ta OCYIIECTBISATh WHBIE TIpaBa,
npeaycMoTpeHHsble [JoroBopoM n 3akoHoxaTenscTBoM Poccuiickoit @enepanmu.

8.5.  Ympapnsioumii He Bripage:
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8.5.1. moOyxnare VYupeauTels VyOPaBICHUS K COKPHITHIO WIA HCKOKCHHUIO
uHpopmanuu, HeoOxoaumon mist (opmupoBanus HMHBecTurmoHHOro mpoduis Ydpeaurens
yIOpaBIeHUs, UM K OTKa3y OT €€ MPeI0CTaBIICHUS;

8.5.2. oTuyxnarb AKTHBBI B COCTaB MMYIIECTBA YIPABISIOLIETO, 32 UCKIIOUECHUEM
ClIly4yaeB yJep)kaHus YIpaBJSIIOIIMM H3 AKTHBOB cyMM Bo3HarpakaeHuss U BO3MEILICHUS
HaxnanHbIX pacxooB B IOPSAAKE, IPEAYCMOTPEHHOM /[0roBopoM;

8.5.3. oTuyxIaTh B cocTaB AKTHBOB COOCTBEHHOE HMYIIECTBO, 3a HCKIIOYEHHEM
CJIy4aeB, IPEAYCMOTPEHHBIX 3aKOHOAATENBCTBOM Pocculickoit @enepanuu u JJoroBopom;

8.5.4. wucrnonp3oBaTh AKTUBBI I MCIOJIHEHHUS OO0SA3aTeNbCTB U3 JOTOBOPOB
JIOBEPUTENIBHOTO  YIPABJIEHUS, 3aKIIOUEHHBIX C JPYTMMH YUYPEIUTEISIMU  YIIPaBJICHMS,
COOCTBEHHBIX 0053aTEIbCTB Y MPABISIOLIETO WK 0053aT€IbCTB TPETHUX JIUI;

8.5.5.  comepmarth crenku ¢ AKTUBAMU C HapylleHHeM ycioBuid JloroBopa;

8.5.6.  06e3BO3ME3THO OTUYX/1aTh AKTHUBHI,

8.5.7. mpuoOperarb IeHHbIE OyMaru OpraHu3alMii, HaAXOISAIIMXCS B IpoIEecce
JMKBUJIAIIUH, a TAK)KE IPU3HAHHBIX OAHKPOTAMU U B OTHOIIEHUH KOTOPBIX OTKPBITO KOHKYPCHOE
IIPOM3BOJCTBO, B COOTBETCTBMM C 3aKOHOAATEeNbCTBOM Poccuiickon @enepauuu 0
HECOCTOSATEIIbHOCTH (0aHKPOTCTBE), €clii MH(popMaIus 00 3TOM ObLTa pacKphITa B COOTBETCTBUHU
C IOPAJIKOM, YCTaHOBJIICHHBIM HOPMAaTUBHBIMU ITpaBOBbIMM akTaMu Pocculiickoit denepanuu;

8.5.8. oTuyxnmaTte AKTHUBBI MO JIOTOBOpaM, MpPEIyCMATPUBAIOIIUM OTCPOUKY WU
paccpouky Iuiatexa Oosiee 4eM Ha yCTaHOBJCHHBIH B myHKTe 15.8 cpok, 3a koTopbiii CTOpOHEI
JOJKHBl YBEJOMUTH JApPYr Jpyra o0 otka3e oT [loroBopa, 3a HCKIIOYEHHEM OUPKEBBIX WU
BHEOUPIKEBBIX CPOYHBIX IOTOBOPOB (KOHTPAKTOB);

8.5.9. naBath kakume-nmuOO rapantTuu U obemianus o Oynymed 3hdexTUBHOCTH U
JIOXOJIHOCTH yTIpaBJieHUs] AKTHBAMHU, B TOM YHCJI€ OCHOBaHHbIE Ha MH(QOpPMALMK O pe3yJibTaTax
JESTENIbHOCTH YTPABISIONIETO B MPOILIOM, 32 UCKIIIOUEHUEM Cydasi MPUHSATHS 00s3aTeNIbCTB
0 00€CTIeYEHHIO TOXOJHOCTH;

8.5.10. ycraHaBiIMBaTH MPUOPHUTET UHTEPECOB OJHOTO YUPEIUTEIs YIPABICHUS TIEpe
MHTEpEeCaMu JPYroro yYpeAuTeNs YIpaBICHUS MPH PACHpPECICHUH MEXIY YUpeAuTelsMu
yIpaBJICHUS] IIEHHBIX OyMar/IeHEKHBIX CPEJICTB, MOJYYEHHBIX YIPABISIONIMM B peE3yJIbTaTe
COBEpIICHHUSI CIICJIKH 32 CUET CPEJCTB PA3HBIX YUpPEAUTENCH yIpaBlIeHus;

8.5.11. pasmeniars JlenexHsle cpecTBa u LleHHBIe OymMarn Ha cyeTax W BO BKJIQJIaX B
KPEAWTHBIX OpraHu3alusAX Ha CpOK, INPEBBINIAIOIIMM KOJUYECTBO KaJCHIApPHBIX JIHEH,
ycTaHoBJeHHoe B JloroBope, 3a kotopoe CTOpOHBI JOKHBI YBEIOMUTD JIPYT JIpyra 00 oTKas3e oT
JloBEpUTENIBHOTO YIIpaBJICHHUS,

8.5.12. mpumoOperaTh BEKCells, 3aKJIaTHbIE W CKJIAJICKHE CBHJETEIIBCTBA 3a CUET
MMYILECTBA, HAXOIAUIerocs B JloBEpUTEIbHOM yIIPaBIEHUH,

8.5.13. coBepmuTh CAENKY / MOAATh 3asABKY Ha 3aKJIFOUYCHUE CICIKH 3a CYET CPEJICTB
pasHbIX YUpeauTelen yrpasBieHus

8.5.14. comepmiath ¢ AKTHBaMH JICHCTBHS, 3alpelICHHBIC 3aKOHOJATEIHCTBOM
Poccuiickoit denepanuu.

9. OTYETHOCTHB YIIPABJIAIOLIEI'O

9.1. Vnpapusromuil npeaocTaBiseT YupeauTento ynpasieHus OT4eT o JAesTeabHOCTH
VYHpaBisiomero, COCTaBJACHHbIM MO NpUMEHseMoil YnpapisiomuM 1no ¢gopme (B TOM 4YHCIe
COCTaBIIIEMBId TIpU Tpekpamennn JloroBopa), comepkammii B cebe HHDOpMAIMIO Kak
IPeIyCMOTPEHHYIO JEHCTBYIOINM 3aKOHOAATeNbCTBOM P®d, Tak u MHYy0 MH(OpMAaIHio, COCTaB
1 00BEM KOTOPOW OTpaXkaeTcs MO PEIICHUIO0 YIIPaBIISIOIIETO0, B CPOKH, yKa3zaHHbIe B 1. 9.2.
Horosopa.

9.2. Otuer O [EATENBHOCTH YTPABISAIOMETO TPEAOCTABISETCS Y IPABIISIONIIM
VYupenutento ympaeieHHs B MOpsAKe, NpeaycMoTpeHHoM mnyHkToM 9.11 JloroBopa, B
CJIEYIONINE CPOKH:
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9.2.1. exemecsuno B Teuenue 10 ([ecsartu) Paboumx mHE#, CIeAyONMX 3a IHEM
OKOHYaHHUsI OTYETHOTO Mecsla (oTueT (popMupyeTcs 3a Iepuos ¢ AaThl 3akiodeHus Jlorosopa,
eciu panee OTYeT He BBLAABAJICS, 10 MOCIEAHHUHN JeHb OTYETHOTO MECSIa BKIIOYUTEIHHO HIIU C
IIEPBOIO I10 MOCIEAHUM I€Hb OTYETHOI'O MECSIa BKIIOUUTENIBHO, €CIIN 3a MPEAbIIYIIUNA MecsL
OTYET BBIJABAJICA);

9.22. B ciyyae MNHUCBMEHHOTO 3ampoca YUpeauTells YNpaBiICHHS WA JIHIA, C
KoTOpbIM TipekparieH Jlororop, — B Tedenue 10 (lecstu) Pabouux mHe co qHSA MOITydEHUS
3arpoca (oT4er (HopMUpPYETCS MO COCTOSHUIO HA JIaTy, YKa3aHHYIO B 3allpoce HJIM 3a MEPHOJ,
yKa3aHHBIN B 3alpoCe, a €ClIM Takas JaTa/lepuo]l He yKa3aHa/He yKa3aHbl — Ha JaTy MOJy4YeHus
3amnpoca Y pasisionuM);

0.23. B ciyyae NUCHbMEHHOro TpeOoBaHMs YUpeauTeNs YIpaBlICHUs WIM JIMLA, C
KOTOpBIM IpekpanieH J[oroBop, o npeaocTaBiIeHUN KOIIMU paHee IPeJOCTaBIEHHOrO OTYETa — B
teuenue 10 (ecstu) Pabounx mHel co AHs MOIydeHUs TpeOOBaHUS,

9.24. B ciyuae mpekparnienus jaevictBus JloroBopa — B Teuenue S (Ilartu) PaGoumx
JHEH, clenyronux 3a JHEM MpekpaieHus neictBus JloroBopa (OTYET 3a MOCIETHUN MEepUoJ
dopmupyeTcs 3a meproj ¢ Hayasla TEKyIIero Mecsia 1o JeHb MpeKpalienus aeinctaus JJorosopa
BKJIFOYUTEIBHO).

9.3. Ortuer 0 JEATCIBHOCTH YTPABISAIOMICTO JOJDKEH COAepkarh HWH(DOpPMAIHIO O
CHENKAaX M OIepalusiX, COBEPIICHHBIX B HMHTEpecax YupeauTens YIpaBIeHUS, OTKPBITHIX
NO3ULUAX U 00s3aTeNbCTBAX Y UPEAUTENs YIIPABICHUS, a TAKKE CIEAYIONYI0 HHPOPMAIUIO:

9.3.1. cBexenuss o OuHAMHUKe exeMecsyHou poxomHoctu Iloprdens Yupemurens
yIOpaBleHUs, BKIIOYAIOIIMI TMOCHEeIHUE JBEHAALaTh MECALEB, IMPEALIECTBYIOIUX Jare, Ha
KOTOpYIO cocTaBieH OTyer;

9.3.2. cBeaenust o croumocTH llopTdens Yupemurens ynpaBlieHUs, ONpeAcIeHHON
Ha KOHEI[ KaXJIOro Mecsla, 3a NEepUoj, BKIIOYAIONIMIA TOCIEeIHUE JBEHAIIaThb MECSIEB,
MPEIIeCTBYIONUX JaTe, Ha KOTOPYIO cocTaBiieH OT4er.

9.4. Ilomumo mHpopMmanuu, ykazanHoi B myHkTe 9.3 JloroBopa, OTUeT Takke TOHKEH
COJIEPIKaTh CIEAYIONIYI0 HH(OPMAIIUIO:

9.4.1. Cenenus o ACTO3UTAPUM (IETIO3UTAPHUAK), OCYIICCTBISIONIMX y4YeT NpaB Ha
HeHHbIe Oymaru YupeauTens ynpaBlieHus, Haxosamuecs B JlOBepUTENTbHOM YIIPaBICHUH, B TOM
yHclie TOJHOE€ HAaMMEHOBAaHME, HJIEHTU(UKAIMOHHBIH HoMep Hajoromnatensumka (MTHH),
OCHOBHOM rocyapcTBEHHBIN peructpaunonsbiii Homep (OI'PH) u anpec mecta HaxoKaeHUS.

9.4.2. Csenmenust 00 WHOCTPaHHOW oOpraHW3anuy (MHOCTPAHHBIX OPTaHU3AIUIX),
OCYILECTBIISAIOLIEH (OCYIECTBIAIONINX) YUET IpaB Ha LIEHHbIe OyMaru YupeauTess YIpaBlIeHUs,
Haxozsmuecs B JloBepUTenbHOM yIpaBlIEHMH, B TOM 4YHCIIE€ IIOJIHO€ HAaNMMEHOBAaHHE Ha
MHOCTPAaHHOM S3bIKE, MEXJIYHapOAHbIN KOA MIAeHTH(UKAUuU (IpU HAIWYMM) U agpec MecTa
HaXO0XJICHUS.

9.4.3. HaumeHoBaHuME U aJpec MeCTa HAaXOXACHUS KpPEAUTHOM OpraHu3aluu
(KpeIuTHBIX OpraHu3aluii), B KOTOPOH (KOTOpBIX) YHPABISAIOLIEMY OTKPBHIT (OTKPBITHI)
0aHKOBCKUN cueT (OaHKOBCKME cueTa) /s pPacyeToB IO OMepainusM, CBA3aHHBIM C
JloBepuTENbHBIM YyNpaBICHUEM LIEHHBIMU OyMaraM M JIEHEXKHBIMU CpEICTBaMHU YUpeauTens
yIpaBIeHUS.

9.4.4. Ceenenns o 6pokepe (Opokepax) W (MIIM) MHBIX JIMI[AX, KOTOPBIE COBEPIIAIOT TIO
NOPYYEHHIO YTPABISIONIETO CIENKH, CBS3aHHbIE C YIpPaBJICHWEM ILIEHHbIMH OymaramMu U
JIEHE)KHBIMU CPEACTBAMH Y UpEIUTEINIs YIIPaBIEHUSI.

9.4.5. udopmaruio 1o BUjaM BCEX PacXoJ0B, IOHECEHHBIX YIPABISAIOIIUM B CBSI3U C
ocyuiectBieHueM JloBepuTenbHOro ympaBieHus 1o JloroBopy B OTYETHOM TMEpUONE U
BO3MEILEHHBIX (MOJIeKAIIMX BO3MELICHHIO) 32 CUET MMYIIECTBA YUpenuTels yIpaBlieHus, a
Takke HH(OpMalLMIO O  BO3HArpaXIEHUH, BBIIIAYEHHOM  (TIO/UIeKAIIMM  BBIILJIATE)
VYpasinsmoomeMy 3a OTYETHBIN IEPUOJL, C IPUBEJEHUEM pacueTa ero pa3mepa.

9.4.6. B ciyuae ocymiecTBIIeHUST YTIPABISIONIMM B OTYETHOM TMEPUOJIE TIPaB Tooca Mo
[EHHBIM Oymaram YupeauTens ynpaBiieHUs YTpaBisIOmUi ykasbiBaeT B OTdere, MO KaKUM
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IIEHHBIM OyMaram OH TOJIOCOBaJI Ha OOIeM COOpaHWU BJIAJCIbIICB IICHHBIX OyMar ¢ yKazaHUEM
BBIOPAHHOTO UM BapUaHTa TOJIOCOBAHMSI IO Ka)KIOMY BOIIPOCY IMOBECTKH JTHSL.

9.5.  Otuer 0 AeATenbHOCTH Y IIPABIISAIOIIEr0 MOXKET COlepKaTh UHYIO HH(OpMAIHIO, He
npeaycMoTpennyro nyHkramu 9.3 — 9.4 Jlorosopa.

9.6. He pomyckaercss BK/IIOUYEHHE B OTYETHOCTh HEJOCTOBEPHOH W/WMiIM BBOIALIECH B
3a0y>XaeHre HHPOPMALIUH.

9.7. TpebGoanue Yupeaurens ynpaBieHHUs WM JIMLA, ¢ KOTOPBIM IpekpalieH JJorosop,
0 IMPENOCTAaBJIEHUU KOIMM paHee IpenocTaBieHHOro OTuera yIOBIETBOPSAETCS, €CIU CPOK
XpaHeHus 3anpammBaeMoro OrTyera He MCTEK. YMNPaBISAIOLIMM BIpaBe B3UMAaTh IUIATY 34
IPEJOCTABICHHYIO 110 TPEOOBAaHUIO YUpenuTels yIpaBIeHUs WIK JIUIA, ¢ KOTOPBIM MpeKpalieH
JloroBop, KONMI OTYETHOCTH HAa OymMaKHOM Hocutene. Pasmep yka3aHHOMN NiaTbl HE JOJKEH
OBITh BBILLIE CYMMBbI pAaCXOJIOB Ha €€ U3TOTOBJICHUE.

9.8. Ortuer, ¢opmupyemblii VYHOpaBisglOIIMM Ha OCHOBE IHMCBMEHHOIO 3ampoca
VYupenurens ynpasieHMs, WM JMIA, ¢ KOTOPBIM IpekpaileH J(oroBop, AOIKEH COIAEp’KaTh
uHpopmauuto o [loprdene Yupenurens ynpabieHHs, €ro CTOMMOCTH, a TaKXKe O CHEIKax,
coBepiIeHHBIX 3a cueT 3Toro Iloprdens. Mudpopmanus o caenkax, COBEPIIEHHBIX 3a CUET
[Toprdens Vupenutens ympaBieHHs, WIM JHUIA, € KOTOPbIM mpekpauieH Jlorosop,
IPEOCTaBIIsIETCS B 00BEME U 32 TIEPHOJ], YKa3aHHBIH B 3arpoce YUpeauTest yIpaBICHHUS.

TpeGoBaHMsl  HACTOALIEr0 IYHKTa HE  PAacCHpOCTpaHAIOTCS Ha  MH(OpMaIuo,
COJIEpKallylocsl B JOKYMEHTax MU 3alHCiX, B OTHOLICHHUH KOTOPBIX HCTEK CPOK XpaHEHMS:
JOKYMEHTHI U 3anucu o [loptderne, 0 ero cToMMOCTH, a TaKXXe O CIIeJIKaX, COBEPLICHHBIX 3a CUET
storo [lopTdens, moayexar XxpaHCHHIO B TCUeHUE HE MeHee 5 (TISITH) JIET ¢ JaThl UX MOJTyYICHUs
VI COCTABJICHUS Y IIPABIAIOLIUM.

9.9. Vmnpapmsromuii B ciay4ae BBISBICHHUS OIIMOOK BIpaBe BHOCUTH KOPPEKTHUBHI B
paHee NpeAOCTaBICHHbIE YUPEIUTEII0 YNPAaBICHUS OTYETHl. B 3TOM ciywae Yupenuremnro
yIpaBJIeHUs 10JKEH ObITh MPEIOCTABIECH UCIIPABICHHBINA OTYET.

9.10. VYmnpamsromuii Hampasnser Otder o AedrenbHOCTH Ympasisomero (Otder 3a
HOCJIETHUM OTUETHBIN Neproa) YUpenuTelno yIpaBiIeHus: OJHUM U3 CHOCOOOB B COOTBETCTBHH C
pazgenoMm 14, B TOM 4HCIEe MOCPEICTBOM D3JIEKTPOHHOH MOUTHl / pasmemieHus B JIM4HOM
KabuHere Yupeautens yrpasieHHs (IpU HaIUMYUM y YdpeauTens YIpaBiIeHHUs AOCTyHa K
JMaHHOMY cepBucy). Ilpu stom VYmpaBisiommuii HE HECET OTBETCTBEHHOCTH 3a HMCKa)KCHHE
cogepxkanus Ordera o JesTeabHOCTH Ympapistouiero (Ortdera 3a MOCIHEIHUN OTYETHBIN
Mepuo/I), BOHUKIIEE TIPU €ro mepeaade YUpeauTento YIpaBiIeHUus TOCPEICTBOM AIEKTPOHHOU
MIOYTHI.

9.11. VYupenutens ynpasieHUs 00s3aH NpUHATH OTUET O JAEATEIHHOCTH Y IPABIISIOIIETO
WIM THCbMEHHO 3asBUTh YIPABIIOMIEMY O BO3HUKIIMX Y HEro Bo3paxeHHsX mo Otuery o
JeATeTLHOCTH YTmpasisitoniero (manee — Bo3paxkenust Yupenurens ynpaBlieHHs) B T€UEHHUE O
(Isitu) PabGoumx mHEH, clenyromux 3a THEM MoiydeHus YupenuteneM Ynpaeienus Otdera o
JESITEIBHOCTH YIIPABJISIOILETO.

9.12. Otuer O AEATENBHOCTH YTPABIAIOMIETO CUYUTAETCS MNPHUHATHIM YUpeauTeneM
yIOpaBlIeHUs, €CIM B TEUYCHHWE ycTaHOBJIIEHHOTO myHKTOoM 9.11 JloroBopa cpoka YdpemuTelnb
yOpaBIEHUS HE MpeAcTaBUT YmpasisomeMy Bospaxenusa. BospaxkeHus K oTdery
NPUHUMAIOTCS Y IPaBISAIONIMM Ha OyMaXHOM HOcuTene B odurce YIpaBisIiollero, B BUAE CKaH-
KOIIMU TI0 aJpecy DJIEKTPOHHOM IOYTHl YIPaBJIAIOLIET0, PACKPBITOMY Ha €ro caiTe, 4depes
Jlnunblil kabuHeT Yupenutens ynpaBieHHs Ha caiiTe Ympasisromero (py HAIUYUU JaHHOTO
cepBuca y YTPaBISIOLIET0) WK 3aKa3HBIM IMMCBMOM C YBEJIOMIIEHHEM O BPYUYEHHH, IO aJIpecy
VYpainsioero, pacKpbITOMY Ha €ro caifte.

9.13. BospaxkeHHs K OTUETY pacCMaTpUBAIOTCS Y IPABISIONIMM B CPOKH, YCTAHOBJICHHBIE
B pazzene 17 nns oTBeTa Ha mpeTeH3uio. B oTBere YupemauTento ynpaBieHHs Y IPaBIISIOMIUI
00si3aH  pa3zbBACHATH JajJbHEWIIMA MOpSAOK paspemieHuss cmopa. OTBeT HampaBiseTcs
VYupenutento ynpaBieHUS B NUCbMEHHOM (opMe 3aKa3HbIM IMHCbMOM C YBEJOMJIEHHEM O
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BPYUCHHUHU 10 aJIpecy, YKa3aHHOMY B AHKETe KIMCHTa, a TAKXKe JOTIOJTHUTEILHO B TOW Gopme, B
KOTOPOW BO3PaKEHUSI B OTHOLIEHUH OTYETHOCTH MOCTYIWIIH OT Y UpEIUTENs yIPaBICHHUS.

9.14. VYmnpapnsiomuid He BIpaBe OrPAaHWYHMBATH MpaBa YUPEIUTENs YHpPaBICHHUS,
00yCIIOBIHMBAs BO3MOXHOCTh MX pEAM3AIMH 0JI00PEHUEM OTUYETHOCTH, a TAK)KE MHBIM 00pa3oM
no0y»X1aTh YupeauTens yIpaBieHUs K 0JJOOPEHUIO OTYETHOCTH IMPOTUB €T0 BOJIH.

9.15. Vmnpansomuii He HECET OTBETCTBEHHOCTH 3a HempejacraBieHue Ordera o
NESITeIPHOCTH ~ YTPABISIONICTO  YUPEAWUTENIO  YIPABICHHS B  Cllydyae HCHCIIOJHCHHS
Yupenutenem ynpaBieHus 00513aTENbCTB, yCTAHOBICHHBIX MyHKTOM 8.1.8.

0.16. [loxymMeHTBHI, KOTOpbIe YUpeAWTeNb YIpaBJIeHUs BIpaBe TpeOoBaTh Yy
VYopasnsromero g 03HAKOMJICHHS, [PEIOCTABIAKOTCS  YIPABISIOMMUM  YUPEIUTEIIO
YIpaBJICHUS 1O POCHUCH YUpeIuTelsl YIPABICHHUS WIHA €r0 MPEICTABUTENS B MECTEC OKa3aHHUsI
ycayr YTpaBJIsIOLIUM T10 aJipecy, packpbiBaeMoMy Ha caiite Ymnpasistoriero http://ivolgacap.ru,
B TeueHue 3 (Tpex) Pabounx mHeH, creayromumx 3a JHEM MOJTyUYeHHS 3anpoca 00 03HAKOMIICHUN
C TAKUMHU JIOKYMEHTAMH.

9.17. VYmpaBnsomwuii 00s3aH XpaHUTh KOMHIO TPEIOCTABICHHONH  YUpeIuTesto
YOpaBIEHUSI OTYCTHOCTH, & TAKXKE MOCTYMUBIIUX OT YUPETUTENs yNPaBICHUS BO3PAXKCHUH U
OTBETOB Ha HHX, B TeYE€HHUE 5 (IISATH) JIET C IAThl MPEKPACHUS ACHCTBUS JIOTOBOPA.

10. BO3HATPAXKIAEHHUE VYIIPABJSIOHLIEI'O U HAKJIA/IHBIE
PACXO/JbI

10.1. Ecnmn MHBECTHLIMOHHOW CTparerWel HE NPEeAyCMOTPEHO HHOE, pa3Mep
BO3HArpaXkJeHUs: YNPABIISIONIETO PACCUMTHIBAETCS, HAUUCISIETCS U YAEPKUBAECTCS B TOPSJIKE,
onpeneneHHoM B [Ipmnoxenuun Ne 7 k JloroBopy.

10.2. Bce HeoOxomumble W JTIOKYMEHTAIBHO TMOATBEPIKICHHBIC DPACXOJbI, KOTOPBIC
YOpaBnsomuid  yIjiaTuia MpPU HCIOJTHEHWHM CBOMX oOs3aHHOCTeW 1o [loroBopy (mamee —
Haxnanneie pacxomapl), moajiexaT BO3MELIEHUIO U3 AKTHBOB, HAaXOJSAIIUXCS B yINPABJICHHUH, B
pasMmepe (akTudeckux 3arpaT. K HakJIaJHbIM pacxoaaM OTHOCSITCS:

10.2.1. KOMHCCHOHHBIE ~ COOpPBl ~ OpPraHM3aTOPOB  TOPIOBIH,  KJIWPHHIOBBIX
OpraHu3alfii, BO3HArpaxxJeHHe OpOKEPOB, MPHUBICYCHHBIX YTIPABISIONUM JIJIsI COBEPUICHHUS
CAENOK C AKTUBaMH Y4UpeauTens YIpaBlieHHs, HWHBIX OpraHu3alMid, y4acTBYIOIIUX B
3aKIJIFOYCHUN Y UCTIOTHEHUN 0053aTENILCTB TI0 CIEIKaM, 3aKIIFOYCHHBIM B MHTEpECcax Y UpeauTes
yIpaBJIeHUs, pacXo/Jbl Ha OCyIIecTBIeHUE npaB 1o LleHHbIM Oymaram, BKIIIOYas pacxoibl Ha
ydacTHe B O0IUX COOpaHUSAX aKIIMOHEPOB;

10.2.2. pacxompl Ha oOcmyxuBaHue baHkoBckoro cueta mo  Tapudam
COOTBETCTBYIOIIEH KpeAWTHOH opranm3anuy, Cuera aeno mo TapudaM COOTBETCTBYIOIIETO
JIeTI03UTapusi, MPONOpIHOHANIbHEIE Aone JleHexHbIX cpeacTs/LleHHpIx Oymar 1Mo OTHOUIEHHIO K
JICHEeKHBIM CpPEJICTBaM/IIEHHBIM Oymaram JIpyTuX Y4YpeAWuTeNel yIpaBJIeHUs, YYUTHIBAEMbIM Ha
bankoBckoMm cuere, niau Cuere Jemno COOTBETCTBEHHO, eci bankoBckuit cuer u/unu Cuer aemno
HCTIONIB30BATHCH B MTPOIIECCE AEATEILHOCTH 0 J[0BEpUTETbHOMY YIIPABIECHUIO,

10.2.3.  pacxoasl Ha obOciyxuBaHue OTAETHLHOrO OAHKOBCKOIO cyeTa Mo Tapudam
COOTBETCTBYIOIIEH KpenuTHOW opraHm3anud, OTAenbHOTO cYera Jeno 1o  Tapudam
COOTBETCTBYIOLIETO Aerno3utapus, ecian OtaenbHblil bankoBckuit cuetr w/mnm OtaensHbid Cuer
JIETIO MCTIOJIB30BAJIMCH B MPOIIECCE AESITENbHOCTH 10 JlOBEepUTEIbHOMY YIIPABICHUIO;

10.2.4.  pacxonsl, (i) cBsI3aHHBIE C BO3BPaTOM AKTHBOB YUpPEAMUTEIIO YIpPaBICHHS
npu npekparieHun aevictBus JloroBopa, (i) CBs3aHHBIE C HM3BATHEM 4YacTH AKTHBOB W3
JloBepUTENBHOTO YIpaBieHus, a Taioke (iil) CBS3aHHBIC C BO3BPATOM YUPEIUTENIO yIPaBICHUS
[IEHHBIX OyMar /Wi JIEHEKHBIX CPEICTB, MOJYUYEHHBIX YTIPABISIONIUM IOCIE TPEKPAIICHHS
nercreus Jlorosopa;

10.25.  pacxompl, CBs3aHHBIE C TMPEIOCTABICHUEM YUPEAUTENIO YIPABICHUS
UH(OPMALIUU U TOKYMEHTOB B COOTBETCTBHH ¢ DenepanbHbIM 3akoHOM Ned6-D3 ot 05.03.1999
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"O 3amuTe MpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar" (B pasmepe, He
IIPEBBILIAIOIIEM PACXO/Ibl HA UX KOIMPOBAHUE).

10.3. Haknaanble pacxo/pl yAepKUBAIOTCA Y IPABISIIOIIMM U3 AKTUBOB B 0€3aKIENTHOM
nopsiake M oTpaxatrorcss B OTdere O JAEATENbHOCTH YINPAaBISIOLIETO, €CIM HHOE HE
nperycMoTpeHo Jlorosopom.

10.4. [Ipy HeZOCTATOYHOCTH JECHEKHBIX CPEACTB B COCTaBe AKTHUBOB YupeauTess
yopaBieHUs i Bo3MelleHus HakiagHeIX pacxojoB, IO NHUCBMEHHOMY TpeOOBaHHUIO
VYmpasastomero, Yupeaurenb yrpaieHus oOssyercs B TeueHue 7 (Cemu) pabouux JIHEH C
MOMEHTA TOJIYYCHHSI OT YIPaBJISIOIIET0 COOTBETCTBYIOLIEIO CYETa, MEPEYUCIUTh Ha CUeT
YpaBisomero HeoOXoAUMYIO Uil TOKPBITUS coBeTyroImux Hakmagueix pacxomoB cymmy. B
cilydae, €ciad YupeauTelnb YIOPaBJIEHUS HE UCIHOJHAET TpeOoBaHUE YIPaBIAIOLIETO,
VYpapisomuii BIpaBe M0 UCTEYSHUH BBIIIEYKAa3aHHOIO CPOKa IMPOU3BECTU IO CBOEMY BHIOOpY
KOHBEPTAIIMI0 MHOCTPAHHON BaJIOTBI, HAXOJIICHCS B cocTaBe AKTHBOB, B pyOnum wu/wim
npousBecTy npojaxy LleHHbIX Oymar w/wiu npou3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB H/WIIU
JparoneHHbIx METaJUIOB, HAXOMSIIUXCA B COCTaBe AKTHUBOB, M 3a4€CTh IIOJyYEHHbIC B
pe3ylbTaTe TaKoi MPOJaku JEHEKHbIE CPEICTBA B CUET BO3MelleHHs HakmaqHbIX pacXxo/10B.

11. 3ABEPEHUSA U TAPAHTUU

11.1. CtopoHBl TOATBEPKIAIOT, YTO HA JaTy 3akirodeHust JloroBopa HE CyIIECTBYET
HUKAaKUX OTpPaHUYEHUH, KOTOpble MOINIM Obl NPENsATCTBOBaTb WJM CJelaThb HEBO3MOXKHBIM
OTIepalvy M0 PACHOPSHKEHUI0 AKTHBaMHU B TOM 00BbeMe, KOTOPBIH moareepxaeH CTopoHaMu Ha
JaTy 3axiroueHus Jlorosopa.

11.2. VYipapndomuid rapaHTupyer, 4rto AKTHBBL, BKIodas JleHexHble CpeacTBa,
Ilennble Oymaru U JlparoumeHHble MeTaliibl, NPUOOPETEHHblE YNPABISIOMUM IPH
OCYIIECTBJICHUU JI€ATEIbHOCTU MO J[OBEPUTEIHLHOMY YIIPABIICHUIO, 3a UCKIIOYEHHEM CPEJICTB,
HalpaBJIeHHBIX Ha omiary Bo3HarpaxnaeHnus wu/wim Bo3MmeuleHne HaknmanHbIX pacxo[oB,
ABJIIOTCS 3aKOHHOM COOCTBEHHOCTBIO YUpEIUTENsl YNpaBieHMs, a YNPaBISIOUIUI yIpaBiseT
AKTHBaMM MCKJIIOUHATEIBHO B HHTEpecax YUpeAHUTes YIPaBICHUS M HHUKAaKOTO HMHOIO
IOPUAMYECKOT0 WK (PU3UUYECKOTO JINLA.

11.3. Hactosammum VYupeautens ynpasieHus, noanuceiBasg Jloroeop, HNOATBEpXkKAAET
Ynpasastomemy, 4ro:

11.3.1. oGnamaer MOpUAMYECKH JEHCTBUTENBHBIMU NpaBaMH Ha IIepelaBaeMble B
JloBepuTenbHOE yIipaBieHne AKTUBBI,

11.3.2. nepenaBaemble B JloBepuTenabHOE YyIpaBieHHEe AKTHBbI HE OOpEeMEHEHBI
HUKAKUMH 0053aTeIbCTBAMU U IPaBaMU CO CTOPOHBI TPETHUX JIUI, B CIIOPAxX U IMOJ apecToM He
COCTOSIT;

11.3.3. nmo 3axmoueHust JloroBopa VYupemuTenb YIpaBICHHUS O3HAKOMHICS C
Hexnapanueit o puckax (ekmapamueid 00 o0mux puckax onepanuil Ha pbIHKE IIEHHBIX Oymar,
CEJIOK M ONepaluid ¢ NPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, O PUCKAX, CBSI3aHHBIX C
npuoOpeTeHNeM WHOCTPAHHBIX IIEHHBIX OyMar, O pHCKaX, CBS3aHHBIX C 3aKIIOYCHHEM
JIOTOBOPOB, SIBJISIFOIIMXCS TPOU3BOJHBIMUA (DMHAHCOBBIMU MHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru HHOCTPAHHBIX YMUTEHTOB MJIM MH/IEKChI, pACCUUTAHHBIE 110
TakuM 1eHHbIM Oymaram) (Ilpmnokenue Ne 3). Yupenutenb ynpaBieHHS TPUHUMAET Ha ceOs
BCe pHUCKH, M3noxeHHble B Jlekmapauun o puckax (IIpunoxenme Ne 3), m ocosHaer, 4TO
WHBECTUIMM B II€HHble OymMaru ¥ TMpPOU3BOJHBIE (UHAHCOBBIE HHCTPYMEHTHI, a TaKke
JloBepuTenbHOE  yIpaBJIEHUE, OCYILIECTBISIEMOE corylacHo JloroBopy, MOryT OKa3aTbcs
yOBITOYHBIMU BHE 3aBUCUMOCTH OT BOJIM M JIEUCTBUN YTIPaBISIIOMIETO. YUpEeIUuTeNlb YIpaBIeHUs
MIOHUMAET, 4TO MepeueHb PUCKOB, N3JI0XKEeHHBIX B Jleknapanun o puckax (IIpunoxenue Ne 3), He
SBJISIETCS] UCUEPIBIBAIOIINM.
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HacTosaumm KIMeHT - KBaTu(UIMPOBAHHBIN HHBECTOP MPUHUMAET BO BHUMAHHE, YTO €T
WHBeCTUIIMOHHBIN NPOQUITE HE CONEPKUT MHPOPMAIIUU O TOMYCTUMOM PHCKE, & 3TO 3HAUUT,
YTO MPU OTCYTCTBUH KAaKUX-IMOO OrpaHUYEHUN, YCTAaHOBJICHHBIX B JoroBope (A0MOJHUTEIHbHOM
corylalieHuu K JloroBopy) WJIM MHBECTHIIMOHHOHN CTpaTeruH, ero (aKTHYEeCKUH PHCK MOXKET
MPEBBICUTH CTOUMOCTh AKTHBOB, NIEpeJaHHBIX B JloBepUTEIbHOE yIIPaBICHUE;

11.3.4. no 3axmouenus JloroBopa ObLT yBEAOMJIEH, YTO YTPABISAIOUIMN COBMEIIAeT
NEeSATENIbHOCTh M0 YNPaBICHUIO LEHHBIMU OymMaramMu ¢ MHBIMH BHAaMH MHpo¢ecCHOHaIbHON
JESTEIIbHOCTH Ha PHIHKE IIEHHBIX OyMar B COOTBETCTBUU CO CIICIYIOIIMMH JTUIICH3USIMU:

11.3.4.1. juuen3us mnpoPECCHOHAILHOTO YYaCTHHKAa pHIHKA IICHHBIX OyMmar Ha
ocymiectBieHue Opokepckoit aesitensHoct Ne045-14015-100000 ot 14.03.2017 r.;

11.3.4.2. nuuen3us mnpoPeCCHOHAILHOTO YYacTHHKAa pHIHKA IICHHBIX OyMmar Ha
ocymiecTBieHue nunepckon aesrensaoctu Ne045-14016-010000 ot 14.03.2017 r.;

11.3.4.3. ymnen3us mnpoPeCcCHOHAIBHOIO YYacTHHKAa pbIHKA IICHHBIX OyMmar Ha
OCyIIEeCTBIICHUE Jieno3uTapHoit nesreinpbHocTy Ne045-14018-000100 ot 14.03.2017 r;

11.3.5. no 3akmtouyenus JJoroBopa 03HaKOMJIEH CO CIEAYIOMUMU JOKYMEHTaMH:

11.3.5.1. Tlopsamox omnpeneNeHUs HWHBECTHIIMOHHOTO TPOGWIsS  yupeauTeNneu
yopapneHusi OOiiecTBa ¢ OTrpaHUYEHHON OTBeTCTBEHHOCThIO HMHBectunnonHas Kommanus
«/Bonra Kanuramn» u nepeueHs CBEJICHUNM, HEOOXOAUMBIX ISl €TO ONPEACIICHHUS;

11.3.5.2. Ilepeuenr w™ep, mnpeanpuHuMaeMbix OOHIECTBOM C OrpaHUYEHHOU
OTBETCTBEHHOCTBhIO HMHBecTuimonHas Kommanus «MBoara Kamurtam» Mo HEIONMyLIEHUIO
YCTaHOBJICHHS MPUOPUTETA UHTEPECOB OJHOTO MIIM HECKOJIBKUX YUpeIuTeNlel yImpaBiIeHHs HaJl
WHTEpEecaMu APYTUX yUpeauTesei yrpaBieHus,

11.3.5.3. IlepeueHn Mep, HaMpaBICHHBIX Ha MPEIOTBPAIICHUE KOH(INKTa HHTEPECOB
IIPU OCYIIECTBICHHH MPOGECCHOHATHLHON JEATEIBHOCTH Ha PBIHKE IEHHBIX Oymar OOmecTBa ¢
OTpaHHYEHHOM OTBETCTBEeHHOCTHIO MHBecTuimonnas Komnanus «Bonra Kanuram,

11.3.5.4. TlonuTuka OCYIIECTBIEHHUS NpPaB IO IEHHBIM OymaraMm, HaXOJALIUMCS B
JIOBEpUTENIBHOM yIipaBieHuu OOIecTBa ¢ OrpaHUUYEHHON OTBETCTBEHHOCThIO MHBECTUIIMOHHAS
Kommanus «Bonra Kanurany;

11.3.6. o 3akmrodcHwms JJoroBopa 03HAKOMIIEH CO CIICAYIOIIeH HHpOpMAITUEH:

11.3.6.1. Bce Caenku u Onepanuu ¢ AKTUBaMU COBEPIIAIOTCS 0€3 ero NopyueHui;

11.3.6.2. yrtBepxkaeHne OTYETOB O IEATEIBHOCTH YTIPABISIONMIETO YUpeauTeIeM
yOpaBleHUs, B TOM 4ucle 0e3 UX MpeaBapUTeIbHOW MPOBEPKH, MOXKET pacCMaTpPUBATHCS Kak
o00peHue AeMcTBUM YTPaBISIIOIIET0 M COIVIache YUpeauTels YIpaBlICHHS C pe3yibTaTaMu
yrnpaBieHus: AKTUBaMH, KOTOPBIE HAIILTH OTpakeHue B OTueTe 0 AeSITEN,HOCTH Y IPABIISIONIETO;

11.3.6.3. pe3ymbTaThl JAEATEIBHOCTH YTIPABISIONIETO IO YIPABICHHIO IIEHHBIMHU
OyMaram# B MPOILIOM HE OMPENESIOT J0X0Abl YUpeAUTens yrnpaBieHus B OyayieMm;

11.3.7. HEOOXOOUMBIM M JIOCTATOYHBIM YCIIOBHEM ISl TPU3HAHHS (haKkTa IMPOSBICHUS
VYrpaBnsoomuM JOHKHONH 3a00TAMBOCTH 00 MHTepecax YUpeauTelns YNpaBiICHHs SBISETCS
CTPOTO€ BBITIOJIHEHNUE Y TIPABIISIONINM TPEOOBAHMI WHBECTUIIMOHHON CTpaTern B COOTBETCTBUU
¢ HWuBectunmonHsiM mnpoduiieM VYupenuTens ympaieHus, TmojoxkeHud J[loroBopa wu
JIEHCTBYIOIErO 3aKoHOoAarenscTBa Poccuiickon @enepannu, peryaupyomero 1esiTeabHOCTb 110
JIOBEPUTEIHHOMY YIIPABIECHUIO [IEHHBIMU OyMaramu;

11.3.8. neficTBus YTpaBISIONIETO, COBEPIICHHBIE B IENSX MPOJAKU U/HITH TIPHOOPETCHHUS
[lennpix Oymar u (wnm) JlparoneHHBIX METAJIOB, a TaKXKe B IIENIAX 3aKIIOUEHUS! JOTOBOPOB,
SIBIITFOIIIAXCSI TIPOM3BOHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, B COOTBETCTBHH C TPEOOBAHUSIMU
WHBECTUIIMOHHON CTpaTeruu, mojoxeHusMu JloroBopa M JCHCTBYIONIETO 3aKOHOIATENHCTBA
Poccuiickoit ®enepanuu, paccMaTpUBAIOTCS KaK MCIOJIHEHHWE YTPABISIIOMIUM  MOPSIMBIX
yKazaHuii Yupenurtens ymnpaeieHus. [Ipm 3ToMm B ciydyae HECOOTBETCTBHS (TIPOTHUBOPEUHS)
KaKUX-T1M00 TMOJOXKEHUH WHBECTULIMOHHOM cTpaTeruu u/uian JloroBopa 3aKOHOJATENILCTBY
Poccuiickoit  ®enepauyu  YHpaBiSOMIMA ~ CYUMTACTCS  JEWCTBOBAaBIIMM  C  JIOJDKHOM
3a00TIUBOCTHIO 00 HHTEpecax YUupeauTess ynpaBiIeHUs, €Clii OH JeWCTBOBAI B COOTBETCTBUU C
3aKkoHoaresbecTBOM Pocceniickont denepanumu.
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11.4. Yupenurtens ynpaBJieHHs AaeT CBOE COIVIACHE HA MOJYyYCHHE OT Y PaBJISIONIETO
Ha MPeI0CTaBICHHBIN aapec 3JIEKTPOHHOM MoUThl U(MIK) Ha AaDOHEHTCKUN HOMEpP COTOBOM CBSI3U
mo6oi uHdopmanuu, csizaHHoi ¢ JoroBopom, a paBHO MH(OpPMAIUK, HAMpaBiIeHHE KOTOPOH
YrpapnsromuM 00yCIIOBICHO HCIIOTHCHHEM UM TPEOOBAaHUN, MPUMEHUMBIX K JEATEIHLHOCTH
VYrpapisiomero corjacHO TpeOOBaHMSIM JIEHCTBYIOIIETO 3aKOHOJATEIbCTBA Poccuiickoi
Oenepar  (KaccoBble 4YeKH; WHGPOpPMAIMsS O COCTAaBE WHBECTUIMOHHOTO MOpThens;
aQHAIUTUYECKUE HccienoBaHus (0030pbl), MOATOTOBIEHHBIC YIPABIAIOMINM, HWH(OpPMALIUU
PEKJIAaMHOT'0 XapaKTepa B OTHOIICHUH YCIyT YPaBISIOIIETO U T.1T.).

11.5. CTOpOHBI paccMaTpUBaIOT HACTOSIINE 3asBJICHUS U TAPAHTUN KAK CYILIECTBEHHbIE
ycaoBus Jlorosopa.

12. HAJIOT'OOBJIOKEHUE

12.1. VYopaBngomui  UCIONHAET B  OTHOLICHUM  YUpEAWTENs YIpaBICHUS —
duznyecKoro nuIa O0sS3aHHOCTH HAJIOTOBOTO areHTa B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit deneparumu.

12.2. IIpu mnepenmaue IlenHpix Oymar B [loBepuTenbHOE YIpaBICHHE WX YYCTHAS
CTOUMOCTb IS 1IeJIei HAJIOTOBOTO y4eTa y YTPaBIsIOLIEro, SBISIOIErOCs HaJOTOBBIM areHTOM
Yupenurens ynpaBieHus1, ONPEALSISIETCS UCXO/I U3 CTOMMOCTU UX MPUOOpeTeHus1 Y upenurenem
yOpaBlIEHUS, YTO IMOATBEPHKIACTCS COOTBETCTBYIOIIMMHU JokyMmeHTamu. Eciu VYupemutens
YIOPaBICHUSI HE MOXET JOKYMEHTAIBHO MOATBEPIUTH PACXOAbl Ha MPHOOPETCHHE U XPAHCHUE
[lennpix Oymar, TO VYOpaBisOUMI JEHCTBYeT B COOTBETCTBHM C TpeOOBaHUSMU
3akoHozaarenbcTBa Poccuiickonn denepanuu. B cityqae ecnu Yupenurenb ynpaBlIeHUS MUMEET
IpaBO Ha NPUMEHEHHE CHEIHAbHBIX CTaBOK HAJIOTOO0JIOXKEHUS, OOYCIOBIEHHBIX €ro
HAJOTOBBIM  CTaTycoM, OH  00s3aH  MPEJOCTaBUTh  YIPABJISAIOMIEMY  JOKYMEHTHI,
MOJATBEPXKJIAIOIIUE €ro MpaBO Ha MPUMEHEHHUE CHElHalbHBIX HAJOrOBBIX CTaBOK. B cimyuae
HEMPEACTABICHUSI WJIM HECBOCBPEMEHHOTO IPEJOCTABICHHUS  YKa3aHHBIX JIOKYMEHTOB
YpaBnsomuii He HeceT OTBETCTBEHHOCTH Tepes] YUpeauTeNeM YIpaBleHus 3a HelIPUMEHEHNE
COOTBETCTBYIOIINX CTABOK HAJIOTO0OJIOKEHUSI.

12.3. VYropaBngomuid B paMKax HUCHOMHEHUS OOS3aHHOCTH HAJIOTOBOTO areHra B
OTHOIIICHUU YUpEAUTENs YIPaBICHUs OCYIIECTBISIET O€3aKIENTHOE yAEpKaHWE CYMM HaJlOTOB
3 AKTHBOB Yupenurtens yrnpasieHus. [loMumo cimydaeB, mpenycMOTpeHHBIX [[oroBopom, st
1ese UCTIOJIHEHUST Y TIPABJISIFOIIUM 00sI3aHHOCTH HAJIOTOBOTO areHTa B OTHOLIEHUU Y UpeIUTeNs
yOpaBleHus, YTIPaBIsIOMUN BIIpaBe MO CBOEMY YCMOTPEHHUIO MPOJAATh LIEHHbIE OyMaru u/wiu
3aKPBITh OTKPBITHIC TO3UIIMU TI0 MPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HaXOJAIIHECS B
cocTaBe AKTHBOB, €CIM JEHEXHBIX CPEACTB B COCTaBe AKTHBOB HEJOCTATOYHO MJisi Lienel
WCIIOJTHEHUST YTIPaBISAIOMMUM OOS3aHHOCTH HAJIOTOBOTO areHTa B OTHOIICHUU YUpeauTels
yIpaBIeHUS.

13. OTBETCTBEHHOCTb CTOPOH

13.1. B cnyuae HencnosHeHuUs W/WIKM HEHaIeKallero ucrnonHenus CTopoHaMu CBOMX
o0s3atenbeTB 1o JloroBopy CTOpOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBUU C TPEOOBAHUAMU
JIEUCTBYIOIIETO 3aKOHOAATENBCTBA U YCIIOBHUsIMU [[oroBopa.

13.2. VYipasnsomuii, He IPOABUBIIUN IIpU JOBEPUTEIBLHOM YIIPABICHUU JIOJKHOU
3a00TIUBOCTH 00 MHTEpecax YupeauTels yNpaBieHHs, BO3MELIAET YUPEIUTEN0 YIpaBIECHUS
yOBITKHM, TPUYUHEHHBIE YyTpaToil AKTHBOB, a TakXe YIYLUIEHHYI BbIrogy. IIpum s3Tom
VYrpapnsmomuid HeceT OTBETCTBEHHOCTh 3a NMPUYUHEHHBbIE YOBITKH, €CJIM HE JOKAXKET, YTO 3TU
yOBITKM TPOM3OILIM BCJIEACTBUE HENPEONOJUMON cuibl MO0 jedcTBuil  Yupeaurens
yIpaBiIeHUS
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13.3. B cnydae wapymienuss Yupemurtenem ympasienuss nyHkto 11.3.1 - 11.3.2
Yupenutens ynpaBlieHUS BO3MEMIAeT YIPABIAIOMIEMY YOBITKH, BO3HHUKIINE B CBSI3H C
yYKa3aHHBIMHU HAPYIICHUSMHU.

13.4. Vpapnsrommii He HECET OTBETCTBEHHOCTU MEpe YUpeauTeaeM ynpaBieHUs 3a
YOBITKH, SIBJISIONIMECS PE3yJbTAaTOM JCHCTBHM, YIYIIEHUNA WM 3a/IepKEK B HCIIOTHEHUU CBOMX
00513aTeNLCTB YUpEAUTEIIEM YIIPABJICHUS.

13.5. VYpaBisoomui He HECeT OTBETCTBEHHOCTH B CIEIYIONINX CIIydasiX:

13.5.1. BO3HHMKHOBEHHE Yy YUpemuTesns yIpaBlIeHUS YOBITKOB MO NPUYUHE U3BATHUS
Yupeaurtenem ynpaBieHUs AKTUBOB/4acTH AKTHUBOB U3 JlOBEpUTEIHHOTO YIIPaBICHUS;

13.5.2. BO3HUKHOBeHHME Yy YUpeauTens yhpaBieHHs YOBITKOB 10 MNPUYHHE
OJIHOCTOPOHHETr0 M3MeHeHUss VHBEeCTUIIMOHHOTrO Npouis W/WIM WHBECTULMOHHON CTpaTeruu
VYupenureneM ynpaBlIeHUS;

13.5.3. HeBbImoNiHEHWE OSMHUTEHTOM LleHHBIX Oymar CcBoWX 00s3aTEIbCTB 10
norarmenuro LleHHpIx Oymar;

13.5.4. wHeBplIIIaTa SMUTEHTOM YTPABIAIONIEMY MpHYHATAOIMXCS 10 LleHHBIM
OyMaram BBITIIAT UM HECBOEBPEMEHHOE OCYIIIECTBICHUE TAKMX BHITLIAT;

13.5.5. npyrue neiictBus smutTeHTa LleHHBIX Oymar, HemoAaroIIUecs PasyMHOMY
KOHTPOJTIO CO CTOPOHBI Y ITPaBJISFOIIETO;

13.5.6. cHuxeHHS CTOMMOCTH AKTHBOB B pe3ylibTaTe IMEPEOleHKH CTOMMOCTH,
IPOBOIUMON YTIPaBIISIONINM B COOTBETCTBUU C TpeOOBaHMSAMHU 3aKOHOAATENbCTBAa Poccuiickoi
Oenepallii U NPUHATHIMU BO HCIIOJIHEHUE TpeOoBaHM 3akoHoaarenbcTBa Pd, HacTosmum
JIOTOBOPOM U JJOKYMEHTaMH Y PaBJISIOIICTO;

13.5.7. neiicTBUil OpraHOB UCHOIHUTENHHOM, 3aKOHOJATENILHON U CyAeOHOIl BIacTH, a
TaKX€ WHBIX oOpraHoB Biactu P®, B ToM uyucie banka Poccum, npsMo uiam KOCBEHHO
CHIDKAIOIIUX CTOUMOCTD WJIM IOXOJAHOCTh AKTUBOB;

13.5.8. mpuoOperenus unu peanuzauuu Llennpix Oymar (yactu LleHHbIX OyMar) He Mo
Jy4IIeH 1eHe, CYIIECTBYIOMIEH B MOMEHT, JIO HITU TIOCTIC COBEPILICHUS CCIKH;

13.5.9. neiicTBuii min 0e31eUCTBUI Y TIPABIISIIOIIET0, 000CHOBAHHO IOJIaraBIIerocs Ha
MUCHbMEHHBIC JTOKYMEHTHI, INPEACTABICHHBIC YUpEIUTEIIeM YIpPaBICHUS, WM Ha OTCYTCTBHE
TaKOBBIX.

13.6. [Tpu HeBbImoHEHNU 01HON U3 CTOPOH CBOUX 00s3aTeNBLCTB 10 JloroBopy apyras
CropoHa BipaBe TpeOOBaTh HAAJIEKAIIETO BBIITOJIHEHUS 0053aTeIbCTB.
13.7. CropoHBl HE HECYT OTBETCTBEHHOCTH 3a HEUCIIOJHEHHE WM HEHaJyIexallee

UCIIOJIHEHUE CBOUX 0053aTeNbCTB MO J[oroBopy, eciii Takoe HEMCIOJIHEHUE WM HEeHa/jexallee
HCIIOJTHEHUE SIBIISIETCS CIEACTBHEM OOCTOSITENBCTB HENMPEOAONUMOMN cuibl. CpOK HMCIIONHEHUS
CropoHamu o00s3aTenbeTB 1Mo JlOroBopy YBENIMUMBAEeTCSd Ha CPOK JACUCTBUS OOCTOSATENBCTB
HEIPEOIOIUMON CHUIIBI.

13.8. CropoHa, ans KOTOpOil HCHoOJHEHHe 00s3aTenbcTB 1Mo J[oroBopy oka3anoch
HEBO3MOXXHBIM B CHJIy OOCTOSITEJIBCTB HEMPEOJOJIMMON CHITBI, JokHa He mo3anee 3 (Tpex)
Pabounx paHell ¢ MOMEHTa HACTYIUIEHUS TaKHX OOCTOSTENLCTB B INHUCBMEHHOH (opme B
COOTBETCTBUHM C pasznenoM 14 yeemomuts Jpyryto CTOpDOHY O BO3HHMKHOBEHHH, BHIE H
BO3MOHOH MPOJIOIHKUTEIBHOCTH IEHCTBHSI 00CTOATENBCTB HENPEOA0IUMOM CHITBI.

13.9. Ecimm  oOcTostenscTBa HENMPeoAOIMMON cuibl  OyayT umthes Oosee 30
(Tpuauaru) paHel co nHA HampasieHuss onaHoil CtopoHolt B azapec apyroit CTOpPOHBI
YBEAOMJIEHHS] O HACTYIUICHHH TaKUX OOCTOATENbCTB, CTOPOHBI JOJIKHBI TPOBECTU MEPETOBOPHI
II0 BHECEHUIO COOTBETCTBYIOUIMX M3MEHEHUH B J[OroBOp MM NPEKpAIICHHUIO €ro JIEHCTBUS B
CBSI3M C HACTYIJICHUEM YKa3aHHBIX OOCTOSTEIbCTB.

13.10. [Tonoxenus nyHktoB 13.7 - 13.9 He mpuMeHsIOTCS K 00s3aTE€IbCTBAM, CPOK
MCIIOJTHEHUS] KOTOPBIX HACTYIHJII 10 BOSHUKHOBEHHS OOCTOATEILCTB HETIPEOJOJIMMOM CHUIIBI.

14. YBEJOMJUIEHUA
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14.1. Ecim mHoe He mpemycmorpeno JloroBopom, JiroObIe yBEIOMIICHHS, TPeOOBaHUS
WIA MHbIE COOOLIeHUs (nanee — YBEJOMIICHUE), KOTOpbIe JOJDKHBI ObITh HampaBlIeHbI JIFOOOH
Croponoii o [loroBopy Uiiu B CBSI3U C HUM, COCTaBIISIIOTCS B MUCbMEHHOU (pOopMe 3a MOANHCHIO
Hanpasisioneld CTOpoHbl U € YKa3aHUEM JIMLA, KOTOPOMY TaKoe YBEJOMIIEHUE aJlpECOBAHO.
Jlroboe YBepomieHue, eclii HHOE HE ompejieneHo JJoroBopoM B OTHOLIEHUH OTAEIbHBIX BHIOB
YBenomiieHu, MOXKET OBITh JJOCTABJICHO OJIHUM U3 CIICIYIOIINX CIIOCOOO0B:

— guuHo B oduce VYmopasmsawomero (OT4eT O [OeATeNbHOCTH YIPaBISIOMIEr0 Ha
OymaxkHom Hocutenae KimeHT BmpaBe MOMydyduTh B odrice YNpaBisiomIero, HauuHas ¢ 6
(IlecToro) pabodero Hs MecsIa, CISAYIOIIETO 32 OTYETHBIM MTEPUOIOM),

— B BHUJIE CKaH-KOIMH I10 aJPECy NIEKTPOHHON MOYTHI YIIPaBIISIIOIIETO, PACKPHITOMY Ha
caiite Ympanisitomiero, aapecy YupeauTels yInpaBieHus, yKa3aHHOMY B AHKETe KIIMEHTa;

— uepe3 JluyHbli kaObuHeT VYupenuTens YHpaBICHUS Ha caiTe YTPaBISAIOLIETO
http://ivolgacap.ru (mpu HaTM4YKMK JAHHOTO JOCTYIA Y YUPEIUTENS YIPABICHHUS),

—  cimyO00# JOCTaBKH WJIM 3aKa3HBIM IMMCHMOM C YBEJIOMIICHHEM O BPYYEHUH IO aapecy
VYpaBisIoero, packppITOMy Ha €ro caidte / mo aapecy YupeauTelns YIpaBiIeHUs, YKa3aHHOMY
B AHKETE KJIMEHTA.

14.2. Ecin unoe He mpemycmoTrpeno noroBopoMm u IlpaBunamu 210, Yupeautenb
yIpaBJICHUs] BIIpaBEe HAMpPABIATH YIPaBIIONIEMY HOcpeacTBoM JImyHOro kaOwHeTa JHOObIe
YBenoMieHusl B MUCbMEHHON (GopMe, MOAMMCAHHBIE C UCIIOJIb30BAHUEM MPOCTOM 3IEKTPOHHON
noanucu (panee u panee - [IDI1) Yupenurens ynpamieHus, npejacraBieHHon B Bujge CMC-
naposist (kak 3ToT TepMuH onpenenex B [Ipasunax 3/10).

14.3. Ilo 3ampocy VYupemutens ynpasiieHus OTyueT O AESITEIBHOCTU Y IIPABIISIOLIETO
MOKET OBbITh HalpaBieH YUpEAWTENI0 YNPaBICHHS IO IMOYTOBOMY aJpecy, yKa3aHHOMY B
AHKeTe KJIMEHTA, 3aKa3HbIM IUCHbMOM C YBEJIOMJICHUEM O BPYyUEHUU. YUpeIuTeNlb YIpaBJIECHUs
BO3MeENIaeT Y IPaBIAIOIIEMY PAaCXO/bl, CBI3aHHBIE C HAIPABICHUEM OTYETOB MTOUYTOBOM CBA3BIO.

14.4, JIroboe YBemomiieHue, HAIPaBIEHHOE JIMYHO, MO 3JIEKTPOHHOM MOYTe, CIIyKO00ii
JIOCTaBKM WJIM 3aKa3HBIM IIMCbMOM, ITOCpeACcTBOM JIMuHOro kabuHera YupenuTens ynpaBlieHUs
Ha caiiTe Ympapistoniero (Ipu HaJIWYUM JAHHOTO CepBHCa Yy YTMPaBISIOLIETr0), CUUTAETCS
Ha/JISKAIIUM 00pa3oM JIOCTAaBICHHBIM B MOMEHT JOCTAaBKH, INPH YCIOBHH, YTO B KaXKIOM
clly4ae, KOrja JOCTaBKa JIMYHO, TO SJEKTPOHHOM mMouTe, Ciyk00i JOCTaBKM WM 3aKa3HBIM
MUCBMOM, TTocpeicTBoM JInuHoro kabuHera Yupenurtens yInpaBieHHs Ha cailTe Y TIPaBIISIIOIIETO
cosepmiaerca nocie 18:00 B PaGouuit neHp unam B JAeHb, He sBisromuiics Pabounm aHeM,
YBenomienue cuutaercs foctaBieHHbIM B 9:00 yacoB cienyromero Pabouero nus.

14.5. VYnpapisromuil yBeJoMIsIET YupeauTens yrnpaBieH!s: 00 U3MEHEHUN PEKBU3UTOB
VYrpaBIsIoOIero U WHBIX JaHHbBIX, MyOJIMKyeMbIX Ha caite http://ivolgacap.ru B coorBeTcTBUU C
VYkazanuem 3921-Y, B CpOKM U B COOTBETCTBUU C TPEOOBAHUSIMH, YCTAHOBJIEHHBIMU Y Ka3aHUEM
3921-VY, mytem pa3melieHust 0OHOBIIEHHON HH(popMaruu Ha caiite http://ivolgacap.ru.

14.6. VYnpapisromuil yBeJoMIIsIET YUpenuTens yNnpaBiIeHUs] 00 YTBEpXJAEHUU HOBBIX
pemaKkuii TOKyMEHTOB WM W3MEHECHHWU B JOKYMEHTHI, yYKa3aHHBIe B a03. 4 - 7 m. 8.1.2 He
no3anee 10 (mecaTn) KaneHIapHBIX THEH 10 THSA UX BCTYIUICHUS B CHITY.

14.7. VYupeaurens ynpasiieHus HHQOPMHUPYET YTPaBISAIOLIEr0 00 N3MEHEHUU JaHHBIX,
3aukcupoBaHHBIX B AHKeTe KiMeHTa / AHKere mpeiactaBurens / AHkere OeHepuUIHApPHOTO
BiIajieblia (MpU HaJWMYUM Tocieanux), He no3anee 5 ([Isaru) Pabounx mHeit, ciemyrommx 3a
JIHEM TaKHX U3MECHEHHUI U MPe0oCTaBIsieT YIIPABISIOIIEMY HOBYIO PEAaKIHI0 AHKETBI KiHeHTa /
AHKeTbI nIpesicTaBuTeNs / AHKeThl OeHe(UIIapHOro Biaeblla COOTBETCTBEHHO C BHECEHHBIMU
U3MEHEHUSMHU ¥ JOKYMEHTHI, MOJTBEpKAaroniue (akT TakuX H3MEHEHUN (OpUTHHAHI,
HOTApUAJIBHO 3aBEPEHHBIE KOMHMU COOTBETCTBYIOIIMX JOKYMEHTOB, JTOKYMEHTHI, MOJANKCAHHBIE
AJIEKTPOHHOM TOAMMUCHIO (TP YCJIOBUM TPUCOCAMHEHUS YUpeIuTeds YOpaBJIeHUS K
Cornamennio D/10 Ympasnsmomniero) Jo0bM H3 CIIOCOO0OB B COOTBETCTBHH C HACTOSIIMM
pas3fenom.

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)

28



15.CPOK JEWCTBUS W TIOPSJOK W3MEHEHUSA U
PACTOPKEHMUS TOT'OBOPA

15.1. [HoroBop (c yweToMm Tmopsaka, omnpeaenseMoro myHkToMm 2.11 HacTosmero
JloroBopa) cuMTaercs 3aKJIOUEHHBIM B YaCTU JIOBEPUTEIBHOTO YNPABIEHUS U BCTYNHUBIIMM B
CHJIy B IIOJHOM 00bEMe CO JHS IIepBOro MOCTyIUIeHUs AKTHBOB K YmpasistouieMmy. B ciaydae
nepeBoJla aKTUBOB OT JPYyroro mnpodecCHOHaIbHOTO Yy4yacTHUKA. JloroBop cuuTaercs
3aKJIIOYEHHBIM B YaCTH JJOBEPUTEIBHOI'O YIPABJIECHUS CO JHS MOCTYIUIEHUS B IOJIHOM OObeMe
BCEX AaKTHBOB, HAXOJALIMXCA HAa HWHIAUBUAYAIbHOM HWHBECTUIMOHHOM cueTe.  JloroBop
JIOBEPUTEIBHOIO YIPABJICHUS 3aKIH0YaeTCsl CPOKOM Ha 1 (OAMH) roj ¢ 1aThl BCTYIUIEHUS €ro B
CHIIy B IOJHOM OOBEMe, €CIM HMHOW CpOoK AeWcTBus JloroBopa HE YCTaHOBJIEH YCIOBUSMHU
Crpareruu. Jloropop npekpariaer cBoe AeHCTBUE B IEHb BO3BpaTa Y IPABJISAIOIIUM Y UpEIUTEIIIO
yIpaBJIEHUS NOCIEAHUX AKTUBOB.

15.2. Ecmu 3a 15 (Ilatnaanats) paboyux AHEH 10 MCTEUYEHHUS TOJUYHOTO MEPHUOA C
JaThl BCTYIJIEHUS Hacrosero Jlorosopa B cuiy HU ofgHa U3 CTOPOH HE YBEJOMHUT APYTyr0 00
OTCYTCTBUM HAMEpEHHUs NpPOAJIUTH JeiicTBue JloroBopa, TO MO MCTEYEHMM YKa3aHHOI'O CpOKa
JloroBop cuuTaercs MpPOAJIEHHBIM Ha IMPEKHUX YCIOBUSAX Ha 1 (0AMH) rox, NMpu 3TOM CpPOK
neiictBuss JloroBopa HayMHAeT Teyb 3aHOBO CO JHS CJIEIYIOIIEro 3a JaTod HCTEUCHMS
MpeIbIIyIIero cpoka neicTeus Jlorosopa. 3asBieHueM o BbiOOpe VIHBECTUIIMOHHON CTpaTeruu
MOTYT OBITh IIPEyCMOTPEHBI HHBIE YCIOBUS IPOUICHUs CpoKa JeiicTBus Jlorosopa.

15.3. Vmnpamnsromuii BripaBe BHOCUTh W3MEHEHHWs W/WIHM JONOJHEHHUs B JloroBop, a
takxe [Ipunoxxenus k Jloropopy, B 0lHOCTOpOHHEM Topsiike. VI3MeHeHus W/1iu JONOJHEHUS B
HacToAMi JloroBop MOTyT ObITh BHECEHBI TAK)KE JIBYXCTOPOHHUM IMHCbMEHHBIM COTJIAILIEHUEM
CropoH.

15.4. V3meHeHHs W/WIU JOMOTHEHHsI, BHOCUMBIE YTIPaBISAIOMUM B JIOTOBOp B CBSI3H C
U3MEHEHHEM HOPMATHBHO-IIPABOBBIX aKTOB B cdepe (UHAHCOBBIX PBHIHKOB, PErYIMPYIOLIUX
JESTENIbHOCTD Y IIPaBIISIIOIIEr0, BCTYNAOT B CHIIy OJHOBPEMEHHO C BCTYIUIEHHEM B CHIIy TaKHX
U3MeHeHUH. VMI3MeHeHUs! /Wiy JIOMOJIHEHUs,, BHOCUMBIE Y paBISIOIUM B JIOrOBOp 1O MHBIM
OCHOBaHUSIM, BCTYMAIOT B CHJIy M SIBJISIFOTCS 00s3aTeIbHBIMU Ui HUcriosiHeHuss CTopoHamu B
yCTaHOBJICHHBIH B JloroBope cpok, HO He paHee yeM 1o ucreuenuu 10 (decsitu) kaneHIapHBIX
JHEH, cleyoIuX 3a JHEM pa3MelleHus HoBoW pepakuuu Jloroopa w/mnu Ilpunoxkenuit
Hemy Ha Caiire Ynpasmsromiero http://ivolgacap.ru. Takoe pa3memienune npuzHaercs CTopoHaMu
JIOCTaTOYHBIM JUISl HaJJIeXKAIllero YBEIOMIICHUS YdupeauTenell ymnpaBiieHUus 00 HM3MEHEHMSIX
W/WIIN TOTIOJTHEHUSIX.

15.5. U3menenus w/wid JOMOJHEHUs B Hacrosumid JloroBop, B TOM dYHCIE B
[TpunoxeHus K HeMy, BCTYNUBIIME B CHITy, PAcCIPOCTPAHSIOTCS Ha BCEX JIUI, 3aKJIIOYMBIIUX
JloroBop nmyTeM npucoeInHeHus K HacTosueMy JloroBopy, B TOM 4MCII€ Ha JIUL], 3aKJIFOYUBILINX
JloroBop paHee JaThl BCTYIUIEHUS] B CHJIy COOTBETCTBYIOUIMX M3MEHEHUH W/WUIM JOMOJHEHUH K
Hacroduemy Jloroopy.

15.6. Ilpu BHecenuu u3aMeHeHuil B TekcT Jleknapaiuu o puckax (IIpmnoxenue Ne 3)
VYopasnsomuii  yBegomiiier o0 3ToM YupemuTeseil, KOTOpble paHee ObLIM O3HAKOMJICHBI
Jexnapanueil o puckax, MyTeM pacKpbITHS COOTBETCTBYIOIIEH MH(OpPMAIMM Ha CBOEM caiiTe
http://ivolgacap.ru, B cootBercTBHHU ¢ TpeboBanusmu 11.15.4. k JloroBopy.

15.7. H3menenue ycnoBuil IHBECTUIIMOHHOTO PO U MHBECTUIIMOHHON CTpaTeruu
(ITpunoxenune Ne 2) ocyuiecTBisercss no corjiameHuto CTOPOH MyTeM MMOANHUCAaHUS HOBOU
penakuuu MIHBECTUIIMOHHOTO NPO(UIIS U MHBECTUIIMOHHON CTPATETHH.

15.8. JleticTBue JloroBopa nmpekpamniaercs B CIASAYIONINX CITyJasiX:

15.8.1. wucreuenue cpoka aencTBus JJorosopa;

15.8.2. omHOCTOpOHHETO  OTKaza  YTPAaBISAIOMETO  OT  OCYIIECTBICHHUS
JlOBEpUTENIBHOTO YIIpaBJIEHUs C NHUCbMEHHBIM YBEAOMJICHMEM YUpEOUTENs YINPaBICHUS HE
menee dyem 3a 30 (Tpuamarp) KaJeHIapHBIX THEH JO TPEArnojaraeMon JaThl MPEKparieHus
nencreus Jlorosopa;
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15.8.3. omgHOCTOpOHHETO OTKa3za YdupemutTess ympasieHus oT JloroBopa — mo
ucreuennn 30 (Tpuamaru) KaleHIapHBIX JHEH CO JHS MPEIOCTABJICHUS YTPaBISIOIIEMY
Yupeautenem yOpaBlieHUS COOTBETCTBYIOLIETO NHCbMEHHOTO YBEIOMJIEHUS 00 OTKasze OT
HoroBopa, o ¢dopme, ycranoBneHHou B [lpunoxennn Ne 5 k Hacrosmemy JloroBopy, mpu
YCJIIOBMM BBIIUIATHl YTIPaBIsAOIIEMY Bo3HarpakIeHus, IPUUMTAIOIETOCS YIIPaBISIOLIEMY Ha
JlaTy MpeKpaleHus qencreus JJorosopa;

15.8.4. B uHBIX ciy4YasX, NPEAYCMOTPEHHBIX 3aKOHOJATENbCTBOM Poccuiickoit
®denepauuu.

16. KOHOUJIEHIUAJBHOCTD

16.1. Conepxanue JloroBopa M HWHBIX JIOKYMEHTOB B CBsi3u C JloroBopoMm mpu3HaeTcs
CropoHamu KoH(uICHIMATbHBIM. CTOPOHBI O0S3YIOTCS HE pacKpbiBaTh W HE JOIYCKaTh
packpeitusi mHGOpMalu 00 ycinoBusx [loroBopa W MHBIX JTOKYMEHTOB B CBsi3u C JloroBopom
TPETHHUM JIMIIAM, 32 UCKIIIOYCHUEM CBOMX KOHCYJBTAHTOB IIPU YCIOBUH, YTO TAKHE JIAIA JTOJDKHBI
OBITH YBEJIOMIICHBI O KOHPHICHIIMATHLHOM XapaKTepe TaKol HHPOPMAIIUH.

16.2. OrpanunyeHuss pasrianmieHus WHPOPMALUU HE OTHOCATCS K OOIIEAOCTYIHOMN
UHpOPMALIUU WM UHPOPMALIMH, CTABIIEH BIIOCIEACTBUU OOMIENOCTYTHON He 1o BuHe CTOpOH,
a Takke WHPOpPMALWH, TOMJISKANIEW MPEACTaBICHUIO B TOCYJapCTBEHHBIC — W/WIN
MYHUIIUTIATBHBIE OpTaHbl B CHIIy MPEIIHCaHuil 3akoHomaTenbcTBa Poccuiickoit denepanyuu u
TOJBKO B OTHOIICHHH PaOOTHHKOB THX OPraHOB, @ paBHO MH(GOPMAILIUH, CTABIICH H3BECTHON
CTOpoHE U3 UHBIX HCTOYHUKOB JI0 €€ TOIy4eHHs OT Ipyroi CTOPOHBI.

16.3. O6s3arenscTBa CTOPOH, MPEAYCMOTPEHHBIC HACTOSIICH CTAaTheW, JEHCTBYIOT B
TeueHue cpoka naerctsusi JloroBopa, a taxxke B TeueHue 5 (IIaTm) yietT mocie mpekpanieHus
nercrBud JJorosopa.

17. IPUMEHUMOE ITPABO U PASPELLIEHUE CIIOPOB

17.1. Bce cniopsl U pa3HOTJacus MEX1y YTIPaBISIONUM U YUpeAUTeneM yIpaBIeHHs 10
MOBOJY TMPEIOCTABICHUS YTIPABISMIOMNUM YUPEAUTENIO YIPABICHHUS YCIYT, MPEIyCMOTPEHHBIX
JloroBopoM, pemaroTcsi IMyTeM IEeperoBOpoB, a IpH HEJOCTH)KEHUHM COTJlacus — IyTeM
HaIpaBJICHUS IPYT IPYTy MPETEH3UH.

17.2. Bce oOpamienus (3asBieHHs, KaloObl, TPETEH3UN) TOJKHBI MPEAOCTABIATHCS B
MMCbMEHHOM BHjie. B oOpaienun (3asBiaeHuy, xanobde, MpeTeH3UH ) YKa3bIBaeTCs:

— (Qamunus, UM, OTY4ECTBO / TIOJIHOE HAMMEHOBAHUE, MECTO HAXOXKJICHHS
oOparuBIIerocs JHIA (3asgBUTENIEM MOXKET OBITh yKa3aH TOJBKO KOJ|, TPHUCBOCHHBIN
VYnpapisiomuM YupeauTenro YIpaBieHus py 3akiaodeHuu JJoropopa);

— TpeOOBaHUS JIMIIA, 3asBISIIONIETO >KAI00y (TPETeH3MI0): CyMMa TPETeH3UU W
00OCHOBaHHBIN €e pacueT, eclii NPEeTeH3Ms MOATIEKUT ICHEKHON OLIEHKE;

— 00CTOSTENhCTBA, HA KOTOPBIX OCHOBBIBAIOTCS TpPEOOBaHWS H JIOKA3aTelbCTBA,
HNOJTBEPKJIAIOIINE UX;

— TepeueHb NMPHJIATaeMbIX K jKanoOe (MpeTeH3un) TOKYMEHTOB M MHBIX JIOKa3aTelbCTB,
3aBEpPEHHBIN 3asBUTEIIEM;

—  WHBIC CBEJICHUS, HEOOXOMMBIE [T yPETYINPOBAHUS CIIOpa.

17.3. OOpamenue (3asBieHue, xanobda, MpeTeH3us) OTIPABIAETCS 3aKa3HbIM MHUCHbMOM C
YBEIOMJICHHEM O BPYYCHHH, a TaKXkKe C HCIOJNB30BaHHEM WHBIX CpPEICTB  CBSI3H,
oOecrieunBaroImuX (GUKCUPOBAHUE €€ OTIPABJICHHUS, INOO BpydaeTcs MOJI PACIHCKY.

17.4. OGpamenne (3asBlIeHHE, Xaloba, MPETEH3Ms), HE MOJIekKAIee PACCMOTPEHHUIO
VnpasmstomuM, B Tedenue 10 ([ecstu) Pabounx nHel, ciaenyromux 3a JHEM MOCTYIUICHHS,
HAIMpaBIISIETCS 110 TPHHAUICKHOCTH C OJHOBPEMEHHBIM IMHMCHMEHHBIM HW3BEUICHHEM 00 3TOM
3asBUTEISL.
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17.5. OOpamenne (3asBicHUE, Xajno0a, MPETEH3Us) paccMarpuBaercs B TedeHue 30
(Tpunnaru) KanennapHelx JHEH co JHS ero moiydyeHus YmpamistiomuM. Ecian k oOpamieHuro
(3asBiIeHMIO, JKayoOe, IPETEeH3MH) HEe MPWIOKEHbl JOKYMEHThbl, HEOOXOJUMBbIE [yl €ro
paccMOTpEHHMsI, TO TaKM€ JOKYMEHTBbI 3alpallMBalOTCs Yy 3asABUTENs C YKa3aHUEM CpOKa
npezcTaBieHus. Eciau K yka3aHHOMY CpOKY 3aTpe0OBaHHbIE JOKYMEHTBI HE OyAyT MOJIy4eHbl, TO
oOpamenue (3asBieHUE, kamoba, MPETeH3Ms) pacCMaTPUBACTCS Ha OCHOBAHMHM HMMECIOIIUXCS
JIOKYMEHTOB.

17.6. Ecnm oOpamienue (3asBIIeHUE, Xano0a, MpeTeH3us) He TpeOyeT AOMOIHUTEITHHOTO
U3yYEHHUs WU TNPOBEPKH, YTPaBIAIOLIMI MOXKET JaTh OTBET Ha oOpalieHue (3asBieHHE,
xanoOy, nperensuto) B Teuenue 15 (IlstHannarn) KanennapHeix qHEH, CIeIyIOMUX 32 THEM ee
IIOJIy4€HUs Y IPaBISAIOIUM.

17.7. OoOpamenue (3asBieHUE, Kajnoba, NPETEH3USI) MOXKET OBITh OCTaBICHO
VhpasmsiomuM  6€3  pacCMOTpPEHMs, €CIM ITOBTOpHOE oOpallleHue (3asBieHHe, >kanoba,
IIPETEH3MsI) HE COJEpPKaT HOBBIX JAaHHBIX, & BCE M3JI0KEHHBIE B HUX JOBOJBI paHEe MOJIHO U
O00BEKTHBHO PAaCCMAaTPUBAIUCh, U 3asBUTENIO OblI JaH oTBeT. OJHOBPEMEHHO 3asBUTEIIO
HaNpaBisIeTCsl M3BelIeHHEe 00 OcCTaBleHHMH oOOpamieHus 0e3 pacCMOTPEHHs CO CCBUIKOW Ha
JaHHBIN paHee OTBET.

17.8. OrtBer Ha oOpameHue (3asBieHUE, KaT00y, MPETEH3UIO) HAMPABISACTCS 3aKa3HBIM
IUCbMOM C YBEJIOMIIEHHEM, a TAK)KE C MCIOJIb30BAaHHEM MHBIX CPE/ICTB CBSA3U, 00ECIIEUMBAIOIIUX
¢ukcupoBaHue €€  OTIpaBlE€HUs, JUOO  Bpydaercs  YUpEIUTENI0  yNpaBICHUS
(Yo THOMOYEHHOMY JIHIYY Y YpEqUTeNsl YIIPABICHHS) [0]] PACIIHUCKY.

17.9. Vupasnsronmii npuHIMAaeT 0T YUpeauTenel yrpaBiIeHus Kano0sl (IPETEH3UH) 110
IIOBOJly OTYETOB, NPEAOCTABICHHBIX YIPABIAOIUM YUYPEIUTENO YIPaBICHUs, B TEYECHUE 5
(ITatn) Paboumx mHEH, clemyromuxX 3a JHEM HCHOJHEHHs YTPAaBISIONIM 00s3aTeNbCTB 10
IIPEIOCTABIICHUIO OTYETHOCTH YUPEIUTENIO YIPABICHHUS B COOTBETCTBUU C YCIOBUSAMHU
Jlorosopa.

17.10. B cnyyae HEBO3MOXXHOCTH YPETYJIHpPOBaHHSA pasHoriacuii mexay CropoHamu
IIyTEM IIEPErOBOPOB CIIOPHI, BO3HMKAIOIIUE M3 Hacrosuero JloroBopa WM B CBSA3H C HUM,
nepenatorcss CTopoHaMH Ha pacCMOTPEHUE B!

—  PaillonHblil cyn, ecnu J1eno MOJCYJHO pailOHHOMY CyZy, MM CyJeOHBIH y4acTOK
MHUPOBOT'O CYyJIbU, €CIIH JI€J0 MOACYAHO MUPOBOMY CYJIb€, IO MECTY HaXO0XIAECHUS (PETUCTPALINN)
Ynpasasroero;

—  ApOutpaxHbslii cyn ropoga MoOCKBbI — B OTHOUIEHMHM CIIOPOB C IOPUAMYECKUMU
JULAMU U MHIUBUAYAIbHBIMU IPEIIPUHAMATENSIMY;

- Tperetickuii cyn HAVY®OP nHa ycrnoBusix U B MNOpAIKE, IPEeIyCMOTPEHHBIX
[TonoxxenneMm o Tperelickom cyne HAY®OP u Pernmamentom Tpereiickoro cyna HAY®OP B
peAakuusax, ACHCTBYIOIIMX HAa MOMEHT BO30YXKJIEHHS NpPOU3BOJCTBA MO aeny. B ciyuae
nepeJadyn Ccropa Ha pacCMOTPEHHME M OKOHYaTenpHOoe pemieHue B Tpereiickom cyne HAYDOP
Takoe pelleHue OyJeT SBIATbCS AN CTOPOH OKOHYATENbHBIM U 00s3aTeNbHBIM M OyAer
UCIIOJJHEHO MMM B CPOKM M B IOpSJKE, KOTOpBIE yKa3aHbl B peuieHMHM Tpereiickoro cyna
HAVY®OP, a npu oTcyTcTBUM yKa3aHHs Ha CpPOK M TMOPSAOK B peuieHuH Tpeteiickoro cyna
HAVY®OP — cornacHo 3akoHOomarensCcTBy Poccniickont ®enepannn u Pernamenty Tperelickoro
cyna HAY®OP.

18. UHBIE YCJIOBUA U 3AK/IIOYUTEJBHBIE ITOJIOXKEHUSA

18.1. IIpunoxxenus k JJoroBopy, KOTOpBIE SIBIISIOTCS €T0 HEOTHEMIIEMOM YacThIO:

18.1.1. Tlpunoxkenne Ne 1. IlepeyeHb MOKYMEHTOB, HEOOXOIWMBIX JIsi 3aKIFOUCHUS
HoroBopa;

18.1.2. ITpunoxenue Ne 1a. 3asBieHne 0 IpUCOETUHEHNH;

18.1.3. [Ipunoxenne Ne 2. MuauBuyanbHas HHBECTUIIMOHHAS cTpaTterus (popma);

18.1.4. Ipunoxxenne Ne 3. Jleknapaiius 0 puckax;
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18.1.5. Tlpunoxxerune Ne 4. AKT nmpuema-niepeadyd AKTHBOB;

18.1.6. ITpunoxxenue Ne 5. YBenomiieHue 06 0TKa3e OT I0roBOpa;

18.1.7. Ilpunoxenue Ne 6. Ilopsmoxk Bo3BpaTa YUpeAWTENIO YMPAaBICHUS AaKTHBOB,
MOCTYNUBIINX YIPABJISIIONIEMY TTOCIE MPEKPAIeHUs JOrOBOPa;

18.1.9. Ilpunoxenue Ne 7. BosuarpaxkiaeHue VYHpaBISIONIETO 3a OCYIICCTBICHUE
JESTEIILHOCTH 110 JIOBEPUTEITLHOMY YIIPABJICHHUIO;

18.1.10. ITpunoxenune Ne 8. Meronuka OLIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHLHOTO
ynpasnenuss OO0 UK «MBonra Kanuram.

18.2. Anpec u peKBU3UTHI Y IPABIISIOLIETO:

IlosiHOe HAaUMeHOBaHUe OO6111ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO

Yupasasiomero: NuBectuimonnas Kommnanus «MBosara Kanurany»

CoxpameHHoe 000 UK «MBonra Kanuram»

HAHMMEHOBaHUe

Ynpagsasiionero:

KOpuanueckuii agpec: PacKphIT Ha cieayromieit ctpanuiie Caita YpaBIisiomero
https://ivolgacap.ru/about-company/rekvizity/

ITouToBkIi agpec: packpbIT Ha caeayroieil crpanuie Caiita Ypasisomero
https://ivolgacap.ru/about-company/rekvizity/

HWHH / KIII 7703407240 / 770301001

OI'PH: 1167746249296

Tenedon: +7 (495) 150-08-90

DJIeKTPOHHAS NOYTA: info@ivolgacap.ru

Caiir: www.ivolgacap.ru
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Ipunoxenune Ne 1

K JIoroBOpY 10BepHUTEILHOT0 YIIPABJICHUSI HA BeleHUE
HHAUBHIYATbHOT0 HHBECTUIIHOHHOTO CYeTa

000 UK «hUBoara Kanuraa»

IlepeyeHb TOKYMEHTOB, HEOOXOAUMBIX /IJIs1 3aKJIIOUEHHUS T0TOBOPa

I. Chnucok 10KYMEHTOB, NpPeI0CTaBIAsAeMbIX (PU3MUYECKMMH JMLIAMH, FPaKIAHAMH
P®:

1. Ilacmoptr rpaxnmanunna P® wmm, npu ero OTCYTCTBHHM, HWHOH JOKYMEHT,
YAOCTOBEPSAIOIIUN JTUYHOCTD.

2.  JIOKyMEHT, TOATBEPXKAAIOIIMUNA aJpec MecTa JKUTEIbCTBA WU aJpec MecTa
npeObIBaHMsl, €CIIM OH HE yKa3aH B JOKYMEHTE, YJIOCTOBEPSIOIIEM JIUUYHOCTD.

3. CBUAETENBLCTBO O MOCTAHOBKE HA yYET B HAJIOTOBOM OpraHe (Mpu HaJIUYHH).

4. CrpaxoBoe CBHUAETEIBCTBO O0S3aTENBHOIO MEHCHOHHOTO CTpaxoBaHus (Ipu
HaJTUYHH ).

5. HHbIe 1OKyMEHTHI 1 HHPOPMAIUS 110 3a1POCy Y IPABIISIOIIETO.

6. 3asBieHHE O MPUCOCTUHEHHH.

Il. Cnmucok 10KYMEHTOB, NPeI0CTABIsAEMbIX (PU3NYECKUMHU JIHIIAMHU-UHOCTPAHHBIMHU
rpakKIaHaAMM:

1. IlacmopT HMHOCTPaHHOTO TrpakJaHWHA WM JOKYMEHT, BBbIJAHHBIH HHOCTPaHHBIM
rOoCy/1apCTBOM U MPHU3HABAEMBbIM B COOTBETCTBHH C MEXKIYHapOIHBIM J0roBopoM Poccuiickoit
®denepalii B Ka4eCTBE JOKYMEHTA, YAOCTOBEPSAIOIIEr0 JMYHOCTh MHOCTPAHHOT'O IPayKJaHUHA;.

2.  MurpanuoHHas KapTa.

3. JIoKyMeHT, MOATBEP>KAAIONINI MPaBO WHOCTPAHHOTO TpakIaHMHA Ha NpeObIBaHHE
(mpoxuBanue) B Poccuiickoit ®enepauuu (paspemieHue Ha BPEMEHHOE MPOXKUBAaHUE, BUI Ha
KHUTEIHCTBO, BH3a JINOO MHBIE MPETyCMOTPEHHBIE (heiepaTbHBIM 3aKOHOM HIIH MEXTyHAPOIHBIM
noropopoMm P® nOKyMeHTBHI, NOATBEPXKAAOIIME IIPABO HHOCTPAHHOIO TIpaKAAaHWHA Ha
npeObiBaHue (mpoxuBaHue) B PD).

4.  JIOKyMEHTBI, TOJATBEPKAAIONIME CTaTyC (U3MYECKOro JIMIAa KaK HaJoroBOrO
pesugenta PD (mo mpemocraBieHus (PU3WYECKUM JIMIIOM COOTBETCTBYIOIIMX JOKYMEHTOB
¢u3nyeckoe JMIO HE MPHU3HAECTCS HAJIOTOBBIM pe3uaeHTOM P® mpu OTCYTCTBHM Y HEro
rpaxknanctBa Poccuiickoit deneparun).

5.  VHble JOKyMEHTHI U HH(POPMALUS 10 3a1pocy Y IIPaBISIOLIETO.

6.  3asgBieHue O MPUCOSTUHEHHH.
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IMpuioxenue Ne 1a

K JloroBopy 10BepUTEILHOT0 YIPABJIEHUS HA BeeHHE
WHIMBUAYATbHOI0 HHBECTHIHOHHOTO CYeTa

000 UK «hUBoara Kanuram»

3AABJIEHUE O NIPUCOEJUHEHUHN

Hacrosmmum 1, '
(®HO)

JIOKyMeHT, yI0CTOBEPSIOMINN JTHUYHOCTB: [CepHsi HOMEp |, BBIZIAH [OpraH, BBIIABIINHI TOKYMEHT: |, AaTa
BbIJIauU [/1aTa], KoJI ojipa3aesieHus (€ciu MPUMEHUMO): [KOI]

MIO/NHKCHIBAsI HACTOSIIEE 3asBIICHWE O TMPUCOCIWHEHUU B COOTBETCTBUU co cT. 428 ['paxxmanckoro
Konekca Poccuiickoit deneparym:

1. nopaTBepxknmar, uYTO O3HAKOMMWIICA CO BceMH ychoBusMU JloroBopa/JloroBopoB, K KOTOPBIM
OCYIIECTBISIETCS] IPUCOSANHEHNE B COOTBETCTBUU C II. 2 HACTOSIIETO 3asBICHUS, U BCEMH MPUIOKESHUAMH K
HeMy/K HuAM, B ToM 4ymcie, ¢ tTapudpamu OO0 UK «Mpoara Kanutam» Ha oOciayXWBaHHE W IOPSIKOM HX
HAYHCJICHUS W CIIMCAaHUs, C YBEJOMJICHHEM O IMpaBaxX M TapaHTHsX, MPEAOCTAaBISEMBbIX B COOTBETCTBHH CO
cratbelr 6 DexepanbHoro 3akoHa «O 3aIIUTe MPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IEHHBIX
oymar» Ne 46-®3 ot 05.03.1999r., oco3Haro, uto okazsiBaeMbie OO0 MK «MBonra Kamuram» yciyru He
SBIISIFOTCS] YCIYTaMH 110 OTKPBITHUIO OAHKOBCKHMX CUETOB U MPUEMY BKJIAJIOB, a TakKXKe TOT (aKT, YTO JACHEKHBIE
CpelcTBa, MepegaBaeMble B pamkax JloroBopa IOBEepHTEIBHOTO yrpaBiieHUs/J[oroBopa JOBEPHUTEILHOTO
yIOpaBlieHWsT Ha BEICHHE WHINBHIYAIFHOTO WHBECTHIMOHHOTO CYeTa HE IOAJIECKAT CTPAaXxOBAHHUIO B
cooTBeTcTBUU C¢ DenepanbHbiM 3aKOHOM OT 23.12.2003 Ne 177-®3 «O cTpaxoBaHMH BKJIaJ0B B OaHKax
Poccuiickoit @enepanum».

Hacrosmum moarsepkaaro, 4to o3HakoMwicsa ¢ Jleknmapamueit o puckax (IIpwmokenwe Ne 3 x
JloroBopy HOBEpHTEIHHOTO YHpaBleHUs/K [loroBopy HOBEPHTENHHOTO YHpPaBICHWS Ha BeICHHUE
UHIUBUIyadbHOro MHBecTUIMOHHOTO cueta OO0 UK «MBonra Kamurany), ykasaHHsle B Jleknapaiiuy pucku
HOJHOCTBIO OCO3HAI0 ¥ IPUHUMAIO Ha cedsl.

IlonnuceiBass HacTosllee 3asBICHUE O MPUCOCAMHEHUU IOJITBEPXKIAI0 CBOKO OCBEIOMIIEHHOCTh O
CYIICCTBYIOIIEM PUCKE BO3HHUKHOBEHMS KOH(IMKTAa HHTEPECOB, 3aKJIIOYAIOIIMMCS B 3aWHTEPECOBAHHOCTH
00O UK «MBonra Kanmutam» B pa3MEICHUN 3MUCCHOHHBIX IIEHHBIX OyMar TOro WM MHOTO YMUTEHTA B CHITY
Hammaust 'y OOO UK «MBomra Kammram» wmm ero admimpoBaHHBIX JHIl JOTOBOPHBIX OTHOIICHUH C
SMHUTEHTOM M0 OKAa3aHWIO YCIyT 110 OpraHU3allid pPa3MEIIECHUs IIEHHBIX OyMmar Takoro SMHTEHTa 3a
BO3HarpaxxjeHue. B ciyuae ecnmm Crparerusi ympaBieHHS IpeAyCMaTpPUBAcT NPaBO Y TIPaBISIOIIETO
WHBECTHPOBATh JEHE)XKHBIC CPEICTBA YUpEAWTENs YNpaBlIeHHS B IIEHHbIE OyMarh, OpraHH3aTOpOM
pasmernieHus Boimycka KoTopex sBisiercss OOO MK «MBoara Kamutam» unm ero ad¢uinpoBaHHbIE JHIA,
Yupenutens ynpaBieHHs MPUCOSAUHIIOCH/IOAMHUCHIBAs Takylo CTpaTeruio ympaBleHHs JaeT CBOE COrjlacue
YnpasmsioeMy Ha COBEPIICHHE CAETOK ¢ KOH(PIMKTOM HHTEPECOB.

ITonTBepxnaro cBor ocBemomiieHHOCTh O (akre coBMmemennss OOO UK «MBonra Kanuram»
JESITENBHOCTH TI0 JIOBEPUTEIFHOMY YIPABJICHHIO IICHHBIMH OyMaraMy ¢ MHBIMH BHIAMHU NMPOGECCHOHATBHBIHN
JeATeNIbHOCTH Ha PBHIHKE [EHHBIX OyMar W a0 COrjache Ha COBEpIICHHWE CAENOK C MOTCHIMAIBHBIM
KOH(IMKTOM HHTEPECOB.

[Ipu yperynupoBaHMN KOH(IUKTOB HHTEPECOB YNPABISIONINN B MEPBYIO O4Yepelb PYKOBOICTBYETCS
HMHTEpecaMH YUpeanuTeNs yIpaBICHHS.

2. ITonHoCTRIO M 66301"0B0p0‘-IHO OPpHUCOCOANHATIOCH K YCJIOBUAM U aKLCIITYIO:

] JloroBop IOBEPUTEIBLHOIO YIPABICHUA CO BCEMHU MPUIIOKECHUSIMH K HEMY, U MPONITY OTKPBITh MHE
M HBEeCTUIIMOHHBIN CUET;
Ceseoenius o cmpamezuil YnpasieHusl.

Haumenoseanue cmpamezuu
ynpagnenus
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I:' I[OFOBOp OOBEPUTECIIBHOI'O YIPaBJICHHUA Ha BEACHUC WHAUBUAYAJIIbHOI'O HHBECTUIHMOHHOTO CUCTa CO
BCEMHU NIPUIIOKCHUSAMHU K HEMY, U IPOIILY OTKPBITH MHE I/IHIH/IBI/II[ya.]'II)HBII\/'I WHBECTUILIMOHHBIN CYET.
Ceedenus o cmpamezuu ynpdejaeruA.

Haumenoganue cmpamezuu
ynpaeneHus

[l Odepry OO0 WK «Mponra Kanmram» o0 3aKII0OYEHHM COIVIAIIEHHS 00 OIEKTPOHHOM
JOKyMeHTooOopoTe 1 [IpaBuia 3eKTpoOHHOTO JOKYMEHTO000pOoTa.

3. 3amepsro OO0 UK «HMBonra Kamutamy B TOM, 4TO:

[] norosop Ha BeleHHMe MHIMBMIYalbHOTO MHBECTHIIMOHHOTO CYETa C JAPYIUM MpohecCHOHATbHBIM
YYaCTHUKOM DPBIHKA IIEHHBIX OyMar OTCyTCTBYET;

(] noroBop Ha BeleHHMe MHIMBHIYalbHOTO CuUeTa 3aKIIOYEH C APYTHM MPoQheCcCHOHATBHBIM
YYaCTHUKOM PBIHKOM IIEHHBIX Oymar (yrasvieaemes
HAUMEHOBAHUE NPOYECCUOHATbHO20 YHACMHUKA PbIHKA YeHHblX Oymaz), HO OyJeT INpeKpalleH/pacTOprHyT He
no3anee 1 (OmHOro) Mecsia ¢ Aarhl MOANMMCAHUS HAcTosIIEero 3asBieHus. [lonTBepiaeHne MpeKpamieHus
JeHCTBHS yKa3aHHOTO A0ToBopa 00s3ytoch mpegoctaBuTh B OO0 UK «MBonra Kamuramy.

4. TlpoundopmupoBan(a) 0 BO3MOXHOCTH W YCIOBUSX IONyYCHHS HAJOTOBBIX BBIUYETOB B CBSI3H C
OTKPBITHEM M HCIOJIB30BAaHUEM WHIWBUAYaTbHOTO MHBeCTHIIMOHHOTO cueta (MMC) u BbIOUparo cienyrommii
C1oco0 MOJyYeHHS HAIOTOBOTO BhIUETA:

|:| BBIYET Ha JIOXOX - ocBoOokmaer oT yruiatel HJIDJI Bech moxox, MoOydeHHBIH B pe3ysbTaTe
TOProOBBIX OIEpalMii HAa WHIAUBUAYaJbHOM HWHBECTUIMOHHOM CUE€Te MO HcTeyeHuH Tpex JeT. Iloaxomut
aKTHBHO TOPTYIOIIMM Tpehepam, a TaKkKe TeM, KTO He IMoJIyJaeT 10Xxo, oonaraemeiid HJIDJI.

BBIYET Ha B3HOC - IO3BOJISIET NIPH MHBECTHIUSAX Ha CyMMY JO 1 MIIH. pyO. €XKeromHo MojydaTh
WHBECTHIIMOHHBIA HAJIOTOBBIN BBIYET, KOTOPBIA cOCTaBUT 13% OT CyMMBl BHECEHHBIX CPEJCTB, MAaKCUMyM 52
ThIC. py0. B rof. IlogxomuT Iuisi KOHCEPBATUBHBIX WHBECTOPOB M TeX, KTO MMeEET OMUIUAIBHBIA JAOXOM H
wiatut HDJI.

] BBIOpaTh T03Ke - BBl MOXkeTe BHIOpATh THUIT BhIUETA TIO3)KE, HA MPOTSHKEHUH BCETO CPOKaA JAEHCTBUS
JIOTOBOPA.

[NoamuceiBas HacTosiiee 3asiBJICHUE, S MMOATBEPXKIAI0, YTO O00S3YHOCH COONIOAATH BCE IOJIOKEHHS
BBIIICYKa3aHHBIX JOKYMEHTOB, KOTOPBIE MHE Pa3bsCHEHBI B MOJHOM 00BEME, MOHATHBI U UMEIOT I MCHSI
00s13aTEIIBHYIO CHITY.

JloCTOBEPHOCTD CBEICHHH, YKAa3aHHBIX B MPEOCTABICHHBIX AHKETAX, MOTBEPXK/IAL0.

Iloomeepacoaro, umo 6 cayuae gvidopa muou Cmanoapmnoit cmpameuu ynpaseieHus, 0aro
ceoe coznacue Ha npuceaugaemwvlii. mHe CmanoapmHvll  UHEECMIUUUOHHBLL  npoguy,
coomeemcmeyrouuil 6o10pantoil muoii Cmanoapmuoil cmpamezuu ynpasieHus

IlaTa OO CaHuA 3asBJIICHUA T.

TToxnmuce /®. N.0.

OcHoBaHKE MOJTHOMOYHH (B Cilyyae eciiy 3asiBICHHUE TOAIUCHIBACTCS Y TOTHOMOYCHHBIM JIUIIOM):
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Ipuioxenue Ne 2

K JloroBopy 10BepUTEILHOT0 YIPABJICHUS HA BeJleHHE
WHIMBUAYATbHOI0 HHBECTHIHOHHOTO CYETA

000 UK «hUBoara Kanuraa»

NHAUBUAYAJIBHASXI HTHBECTULHHOHHAS CTPATEI' UL

(®POPMA)
r. MockBa « » 20 roma
1. Yrpasisromuii  00s3yeTcsi OCYIIECTBIATH yINpaBieHWe AKTHBaMH (KaKk JTOT TEPMHH
omnpezeseH B JloroBope) B MHTEpecax YUpeauTessl ypaBiIeHHs.
2. Hacrosimas WnaunBuayanbHas MHBECTHLMOHHAsl crparerus (nanee takxke — CrpaTerus)

COCTaBJIeHA Ha WHBECTUIMOHHBIH TOPH30HT, KOTOpbIA paBeH 1 (ogHomy) romy. Hauamom
WHBECTUIIMOHHOTO TOPU30HTa SBIAETCS JAaTa (akTHYeCKOM mepenaund YdpeauTelaeM YIpPaBICHUS
VopapnsomemMy MepBoi YacTH AKTHBOB B JIOBEpPUTENbHOE YIpPaBJICHHE B paMKaxX HacTosIien
Crparerun. Eciu YpaBisionuM 1o COINIACOBaHUIO ¢ YUpEIUTENIeM YIPaBIEHHUs COCTaBISIETCS HOBBIN
WuBecTuniMoHHbIN npoduie YupenuTens ynpasieHus, To MHIuBuyanbHas HHBECTULIMOHHAS CTPATETUs
JTOJKHA OBITH TIEPECMOTpPEHA.

3. Hactosmas MuauBuayanbHas WHBECTHUIIMOHHAs CTpaTerusl OMNpeneNseT HampaBieHHUd U
CHoco0bl MTHBECTUPOBAHUSI AKTHUBOB, CBEICHHUA O CTPYKType AKTHBOB U OIpaHMYCHUS, HAKJIAbIBAEMbIE
Ha IeATENBHOCTD Y IPABISAIONIETO.

4, [lpu mpuHATHH pelIeHU 00 MHBECTHPOBAaHMU AKTHBOB YTIPaBISIOMIMKA PYKOBOJCTBYETCS
ycrnoBussMU  MHBeCTHLIMOHHOTO Tpodwis YdpeauTens yhOpaBlieHHS W TIOJOKEHHSAMH HacTOALICH
Crpateruu.

5. [TepedeHs 0OBEKTOB, KOTOPbIE MOTYT OBITH IepeaaHsl YmpasisiomeMy B JloBepurenbHoe
yIpaBieHue Y4peauTeneM yrnpaBlIeHus:

[] enexmnble cpeactBa B pocCHHCKUX PyONsX M MHOCTPAHHOM BajiOTe, MpeIHa3HAYEHHbIE s

MHBECTUPOBAHUS B LICHHbIE OyMary;

|:| locynapctBennsie obnuraiuu Poccuiickoit denepanuu, obiuranuu cyObekToB Poccuiickoi
Denepanyuy, MyHUIMNAIbHbIE 00U ANy,

(] VinBecTummonnble nau 3aKpbITHIX MaeBbIX HHBECTUIIMOHHBIX (JOH/IOB;

(] MuBecTUIIMOHHBIE MaK OTKPHITHIX MAEBHIX HHBECTHIIMOHHEIX (hOH/IOB;

(] MuBecTuIMOHHbIE Mk MHTEPBANLHBIX TIAEBBIX HHBECTUIIMOHHBIX (DOHIIOB;

[] KomMepueckue o6GIMramum poCCHHCKHX 3MHTEHTOB, BBITYCK KOTOPBHIX 3aperMCTPHPOBAH
LHEHTPAJIBHBIM JeTIO3UTapueM 1 nHble OOINTaiu pOCCUHCKUX SMUTEHTOB;

[] O6muramum poccuiickux SMUTEHTOB, OPraHU3aTOPOM Pa3MEIEHHs BBIMYCKa KOTOPHIX ABJIAETCS
OO0 UK «MBoara Kanuran» win ero agp@uiupoBaHHBIEC JIMLA, JOMYIIEHHbIE K OPraHM30BAaHHBIM
TOpram, B TOM YHCJIE PU MEPBUYHOM Pa3sMEIEHNH TaKUX OOIuranuii Ha Gupxke’;

[ ] HnocTpanHble (UHAHCOBBIE MHCTPYMEHTBHI, B TOM YHCJI€ MHOCTPAHHBIE IIEHHbIE OyMaru,
O6nuranyuy UHOCTPAHHBIX AIMUTEHTOB, Jlero3uTapHele pacyucky, AKIIUM HHOCTPAHHBIX SMUTEHTOB,

[] Axium poccuilCKMX SMHTEHTOB, BXOJSAIIMX B TEPBbIii YPOBEHb KOTUPOBAILHOIO CIIHCKA
POCCHUICKOT0O OpraHu3aTopa TOProBIIH;

[ ] Akuun poccuiCKMX SMMTEHTOB, JOMYIIEHHBIX K OPraHM30BAHHBIM TOPraM, 33 MCKJIHOUEHHEM
aKIIWH, BKIIOYEHHBIX B IIEPBBIA YPOBEHb KOTUPOBAIBHOTO CIIHUCKA POCCUIICKOTO OPraHU3aTopa TOPTOBIIH;

[ ] Vinbie akimm, He yka3aHHBIE BBILIE;

(] IpousBoxHbie hUHAHCOBBIE HHCTPYMEHTEI;

[] inoteunsie cepTH(UKaTHI yyacTus;

! Brl6Gupas HacTosIMiT AKTUB B CTPYKTYpy MHBECTUIMOHHOTO HOpTdeis, YupeauTeb YNpPaBIeHUsS TEM CaMbIM
JaeT CBOE COrJIacHe YTPaBJIAIONIEMY Ha COBEpIIEHHE CHENOK ¢ KOHQIMKTOM (TOTCHIHMAIBHBIM KOH(DIMKTOM)
uHTepecoB. [Ipu yperynupoBaHnn KOH(IMKTOB MHTEPECOB YTIPABIAIOUINHA B IEPBYIO OYepedb PYKOBOICTBYETCS
UHTEpecaMu YUpeauTesl yIpaBJIeHUsI.
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(] MiHbIe AKTHBBI IO COTJIACOBAHHIO C YIIPABIISIONINM.

6. [lepedens (cocTaB) 0OBEKTOB JOBEPUTENBHOTO YNpPaBICHHS, KOTOPHIE BIpaBe NpHOOpECTH
VYnpaBasAOUIMii IpH OCYIIECTBIEHUH JlOBEPUTEIBHOTIO YIIPaBICHU:

(] Jlenexusle cpesicTBa B POCCHICKHX PYOIISX M HHOCTPAHHOM BaIOTe

[] Tocynapcrsennsie obauramuu Poccuiickoit ®enepamuu, odmuranuu cyobextos Poccuiickoit
Oenepanyy, MyHHLIUIATbHbIE 00T aLINY;

VHBeCTUIIMOHHBIE [1aH 3aKPBITHIX [TACBBIX HHBECTULIMOHHBIX (POHIOB;

[ ] VinBecTuIIMOHHbIE TIaK MHTEPBATLHBIX MAEBBIX MHBECTHIIMOHHBIX (DOHIIOB;

(] MuBecTULIMOHHBIE Ak OTKPHITHIX HAEBbIX HHBECTHIIMOHHBIX (DOH/IOB;

[] KomMepueckue o6nMramum poCCHHCKHX SMHTEHTOB, BBIMTYCK KOTOPBHIX 3aperMcTpHpOBaH
LEHTPAJIBHBIM JET03UTapueM 1 nHble OOINrauyu poCCUHCKUX 3MUTEHTOB;

[] O6nuramumm poccHiicKuX SMUTEHTOB, OPraHU3aTOPOM PAa3MEILEHHs BBIMYCKa KOTOPHIX ABJIAETCS
000 UK «HBoara Kamuran» wnu ero apQuiupoBaHHBIE JHLA, IOMyIIEHHbIE K OPraHM30BaHHBIM
TOpram, B TOM YKCJIE IPU TIEPBUYHOM Pa3MENIEHNN TaKUX oOnuramuii Ha Gupxe’

[] HnocTpanHble (UHAHCOBbIE MHCTPYMEHTBHI, B TOM 4HCJE HMHOCTPAHHbIC IIEHHbIE OyMaru,
OOnuranuy MTHOCTPAHHBIX SMUTEHTOB, /leno3uTapHble paciucKy, AKIIMA HHOCTPAHHBIX SMUTEHTOB;

[] Aximm poccuilCKMX >MHTEHTOB, BXOASIIMX B MEPBbil ypOBEHb KOTHPOBAILHOTO CIHCKA
POCCHICKOTO OpraHUu3aToOpa TOPrOBIIH;

I:' AKHI/II/I pOCCHfICKPIX OMHUTCHTOB, NONYIICHHBLIX K OPraHM30BaHHbLIM TOpram, 3a UCKIHOYCHUCM
aKIMH, BKIIOYEHHBIX B IIEPBBI YPOBEHb KOTUPOBAIBHOTO CIIHCKA POCCHUIICKOTO OPraHU3aTOpa TOPTOBIIH;

[ ] Minble akium, He yka3aHHbBIE BBILIE;

(] pousBoaHble PUHAHCOBBIE HHCTPYMEHTEI;

(] UnoTeunsie cepTUdHUKATHI yUacTHs.

[] Jlparouennsle MeTamisl (B 06E3IMYEHHOM BHJIE), JOCTYIHBIE B TOproBoii cucrteme ITAO
Mocxkosckas buprxa (BamtoTHbIH pbIHOK W PEIHOK JparoieHHBIX METAIJIOB).

VYkazaHHble B HACTOSILEM IyHKTe 6 OOBEKTHI MOTYT OBITh OOBEKTaMH JOBEPHUTEIHLHOTO
yIpaBJIeHUs], KOTOpble BOpaBe MNPUOOPECTH YIPaBISIOMMI HpU OCYIIECTBICHUH JlOBEPUTEIBHOIO
YIpaBICHUs, HE3aBUCUMO OT TOr0, AOMYIIEHBl OHM K TOpPraM WJIH HET, BKIIOYEHBI OHM WJIN HET B
KOTHPOBAJIbHBIC CITMCKHU 6I/Ip)KI/I

7. Vopasnstomuii  00s13aH  MOAJEPKUBATh  CICAYIONIYIO CTPYKTYpY HHBECTHUIIMOHHOTO
nopTdes:
MuHnuMajabHas MakcumajabHas
I0JI1 AKTHBA B 10JII AKTHBA B
Ne HanMmeHoBaHue AKTHBA MHBECTUIIMOHHOM HHBECTHIIHOHHO
n/n noprdene M noptdedie
Yupasasiouiero, % | Ynpasasioniero,
%
1 JleHexxHbIe Cpe/ICTBa B PyOIIIX HA CUETaX B
' KpPEIUTHBIX OpraHu3alusiIx
2 JeHexxHble cpeicTBa B MHOCTPAHHOM BaIIOTE Ha
' cYeTax B KPEAUTHBIX OPraHU3aLUsIX
3. Jleno3uTsl B pyOIIsIX B KPEIUTHBIX OPTaHU3AINIX
4 Jleno3uThl B MHOCTPAaHHOM BaIOTE B KPEAUTHBIX
' OpTaHMU3AIHIX
5 locynapctBennbie obnuramuu Poccuiickoit
' Odenepanuu
6. O6muranuu cyobpekToB Poccutickoit @enepariin

! Bri6bupas HacTosIuMit AKTUB B CTPYKTYpy MHBECTUIMOHHOrO MopTdess, YUpeauTesb yNpaBleHUs TEM CaMbIM
JTaeT CBOE COTJIacHe YTPaBIIONIEMY Ha COBEPIIEHHE CHENOK ¢ KOH(MIMKTOM (ITOTEHIIMAJIBHBIM KOH(IMKTOM)
uHTepecoB. [Ipu yperynupoBaHnn KOH(IMKTOB MHTEPECOB YTIPABIAIOUINHA B IEPBYIO OYepedb PYKOBOICTBYETCS
UHTEpecaMu YUpeauTess yIpaBJIeHUsI.
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7. MyHHIIUTIANBHBIE 00TUT AU

8 O6ymHTany POCCUUCKIX XO3SIHCTBEHHBIX OOIIECTB,
' JIOTTYIIIEHHBIC K OPTaHU30BaHHBIM TOPTaM

9 HMuBecTUIIMOHHEIE ITan OTKPBITBIX ITaCBbIX
' HMHBCCTHIIMOHHBIX (I)OHI[OB.

I/IHBGCTI/IHI/IOHHBIC IManu UHTCPBAJIbHBIX MTACBbIX

10.
WHBECTUIIMOHHBIX (POHIOB.

I/IHBGCTI/IHI/IOHHBIC nman 3aKPBIThIX IIaCBbIX

11.
WHBECTUIIMOHHBIX (POHIOB

KommMmepueckue 00aUranuu poCcCHUCKHUX SMUTCHTOB,
12. | BBIMYCK KOTOPBIX 3apETUCTPUPOBAH IEHTPAIHHBIM
JETIO3UTaApHEM

13. OO06ymHTany POCCUHUCKUX AIMUTCHTOB

O6nuranuy poCCHHCKUX IMHTEHTOB, OPraHU3aTOPOM
pa3MelleHns BhIMycKka KoTopbix siBiasercss OO0 UK
«MBonra Kanuran wiu ero ahduinpoBaHHbie JUIIa,
JOMYUICHHBIE K OpPraHW30BaHHBIM TOpPraM, B TOM
YHUCJie  NpPU  TEPBUYHOM  Pa3MEIICHHH  TaKHX
oOyuranuii Ha OupKe

14.

15. WHble o0auranun, He yKa3aHHbIC BBIIIE

WHocTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B TOM
YHclie MHOCTPaHHBIC IIeHHbIe Oymaru, O0nuranmum
HWHOCTPAHHBIX SMUTCHTOB, I[GHO?:I/ITapHBIC PpacCIimcKu,
AKHI/II/I HMHOCTPAHHBIX SMUTCHTOB

16.

AKITUU POCCUHUCKUX IMUTCHTOB, BXOIAIINX B IIEPBBIN
17. YPOBEHb KOTHPOBAJIBHOIO CIIUCKA POCCUICKOTO
OpraHu3aTopa TOPrOBIU

AKI_II/II/I pOCCHﬁCKHX SMHUTCHTOB, JONIYIICHHBIX K
OpraHn30BaHHBIM TOpPraM, 3a UCKIFOUCHUCM aKL[I/IfI,

18. y
BKITIOYEHHBIX B TIEPBBI YPOBEHb KOTHPOBAIBHOTO
CIHCKa POCCUHCKOTO OpraHn3aTopa TOPTrOBIU
19. | MHble akuuy, He yKa3aHHBIC BBILIC
20. | MmoTeuHble cepTUUKATHI yUaCTHs
21. | IlpowsBomHbie (hHAHCOBBIE HHCTPYMEHTHI
HparonieHHple Metaiwiel (B 00€3TMYEHHOM BUJIE),
22 noctynHele B Toprooi cucreMe ITAO MockoBckas
' bupxa (BadroTHBI PBIHOK W PBIHOK JIPAarol€HHBIX
METaJIJIOB)
8. JleHexXHBIE Cpe/ICTBA U LIEHHbIC OyMard, MOJy4YeHHbIE B Pe3yJbTaTe YIpaBieHUs] AKTHBAMH,
CTaHOBSTCS 00BbEKTOM J[OBEpUTEIHHOTO YIIPABIICHHS U BKIIFOYAIOTCSI B COCTaB AKTHBOB.
9. B ciyuae HapymeHuss YHOpaBiISOIIMM JIIOOOTO W3 COTJIACOBAaHHBIX € Y4penuTesem

yIpaBJIeHHs! yCIOBUH, IEpeUnCIIeHHbIX B MyHKTaxX 4, 6-7 Crpareruu, Ynpasisomuid 00s3aH yCTpaHUTh
takoe HapymeHue B TedueHune 30 (TpummaTi) KalleHTApHBIX THEH, CICAYIONMX 33 JHEM BBISBICHIHS
HapyILIECHHUS.

10. Bugpl cenok, KOTopble YIpaBisiOLIMiA BOPABE 3aKJII0YaTh C AKTUBAMU:
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10.1. Vnpasnsomuii MOXKET COBEpLIaTh OMPIKEBBIE CHCIKH, TO €CTh CHEJKH Ha TOprax
OpPraHW3aTOPOB TOPTOBIIM, U BHEOHMPIKEBBIE CJCNKHM, TO €CTh HE Ha TOpraXx OpPraHMU3aTopa TOPTOBIIH,
OMpIKeBBIE CPOYHBIC TOTOBOPHI (KOHTPAKTHI) U BHEOMPIKEBBIE CPOYHBIC TOTOBOPHI (KOHTPAKTHI), a TAKKe
Omp xeBbIe U BHEOHUPIKEBBIE CACIKHA CO CPOYHBIMU KOHTPAKTAMU;

10.2. Vopapnsroommil MOKET COBEPLIATH CHEIKM C LEHHBIMH OyMaraMu Kak BKIFOUEHHBIMU B
KOTHPOBAIBHBIE CITUCKU OMPKH, TaK M HE BKIIFOYEHHBIMH B KOTHPOBAIBHBIE CITUCKH;

10.3. Vmpaensrommii, coBepiuas ONepalMd B HMHTEpecaX YUpEAWTENs YIPABICHHUS, BIIPABE
3akmouath caenku PEIO, B Tom uwucne caenku PEINO ¢ lleHTpaiabHBIM KOHTPAreHTOM, MpU 3TOM 00e
gactu caenku PEIIO B pamkax JloroBopa paccMaTpHBarOTCs Kak €aUHAs CIEITKa;

10.4. Vopaensrommii, JeWCTBYs B MHTEpecax YupeauTess YIpaBJIeHHs BIpPaBe y4acTBOBATH B
KOPIIOPATUBHBIX JCUCTBUAX SMUTCHTA, a TAKXKE B MPOIEAYPE 3aMEIICHUS WHOCTPAHHBIX IEHHBIX Oymar
MyTeM Tiepefadn X BiaJiebllaM POCCHICKIX IIEHHBIX OyMar.

11. Ilpu cymecTBEeHHOM H3MEHEHWH KOHBIOHKTYPH Ha (DOHJOBOM pBIHKE, Y TIPABISIONINI
BIIpaB€ C IMPEIBAPUTEIBHOIO COTJIAcUs YUpenuTeNls YIpaBiI€HHS BBIXOAWTh 3a YCTAHOBIICHHBIE
WHBECTUIIMOHHOW CTpaTeruel mpenenbl B eisX HauOosiee 3((EeKTUBHOTO YIIpaBlicHUsT AKTUBaMU, NIpU
YCIIOBUHM, YTO TaKasg W3MEHEHHas CTPyKTypa OYyIeT COOTBETCTBOBAaTh COTJIACOBAHHOMY MEXIY
YupapistomuM B YdpeauteneMm yrnpasicHus VHBECTUIIMOHHOMY MPOQII0 YUpenauTeNs yIpaBICHHUS.
ITpu stom B Teuenme 3 (Tpex) Pabouux aHe#, cieAyromux 3a AHEM IONYYCHHs BBINICYKA3aHHOTO
corjlacusi Yupeauress yupaBleHUs, Y IPaBISOMUM U YUpeauTesieM YIIpaBiIeHUs MOANKUCHIBACTCS HOBAs
WHBECTULIMOHHAS CTpaTerus, KOTopas I0J)KHA COOTBETCTBOBATH COINIACOBAHHOMY MEKIY Y MPABISIOIIUM
u Yupeaurenem ynpasieHus HBeCTUIIMOHHOMY NPO(UITI0 YUpeauTessl ypaBieHHs.

12. BosHarpaxkiaeHue YTPaBISIOMIETO 32 JOBEPUTENBHOE YIIpaBlieHME AKTHBAMU B paMKax
Hacrosimed CrpaTerud pacCUUTBIBACTCS M YIUIAYMBAETCS B COOTBETCTBHM C  IPOLEAYpOid,
npexycmoTpenHoi Ilpunoxenuem Ne 8 k JloroBopy noseputensHoro ympasienuss OOO UK «HMBonra
Kanwuran.

13. H3mMeHeHHS B WHBECTHIIMOHHYIO CTPATETHI0 BHOCSITCS IyTEM IOAMMMCAHUS HOBOHW pelaKinu
WHBECTULIMOHHOM cTpaTteruu. HoBasi pegakiius THBECTULIMOHHOW CTpaTEruy AEMCTBUTENbHA JUIIb B TOM
cllydae, eClIid OHa COCTaBJIeHa B MMUCbMEHHOW ()OpME U MOANNCAHA YIIOTHOMOYCHHBIMU TPEICTABUTEISIMU
CtopoH.

14. HuBecTHIMOHHAS CTPATETrHs SBISETCSI HEOTheMIIEMOH JyacThio JloroBopa.

15. HuBecTHnMOHHAs cTpaTerus coctaBiieHa B 2 (JIByX) sk3emIuispax, MMEIOIIUX PaBHYIO
IOPUAMYECKYIO CUITY, TIO OTHOMY JUIS Kakaoi u3 CTOpOH.

16. MHBecTHIMOHHAs cCTparerds BCTyMaeT B CHIIy co JHS ee mnoanucaHus CTOpOHAMH.
[Moamucanne CtopoHamu JloroBopa HOBOW pEeaKIIMH HHBECTHUIIMOHHOW CTpaTeTud OOJiee TO3THUMHU
JlaTaMH aBTOMAaTUYeCKH OTMEHSIET JeCTBHE HACTOSIIEeH HHBECTULIMOHHOMN CTpaTeru.

Ynpasisommuii: Yupenureb ynpasjeHus:

M.IIL M.IL
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Hpniaoxenue Ne 3

K /loroBopy 10BepUTEJLHOTO YIIPABJIEHHUs HA BeleHHe
HHIUBUIYAJTLHOT0 HHBECTHIHOHHOTO CYeTa

000 UK «ABoara Kanuraa»

JEKJIAPALIUA O PUCKAX

Jexnapanus 00 001IMX PUCKAX, CBSA3AHHBIX € OCYLIECTBJIEHHEM ONepaluii HA pbIHKe
LHEHHBbIX Oymar

Hacrosimas  Jlexnmapauuss o puckax OOO MWK «MBonara Kamutam» He packpbiBaer
uHpopmanuu 000 BCEX PHCKAxX, CBSA3aHHBIX C 3aKJIIOUYEHHUEM CHIEIOK Ha PHIHKE LEHHBIX Oymar,
CPOYHOM DBIHKE, BAIIOTHOM DPBIHKE U PbIHKE APAroleHHBbIX METAJIOB (Janee B COBOKYIHOCTH —
(uHAHCOBBIE PHIHKH), PUCKH (MHOTHE M3 HUX JIa)Ke HE MOTYT OBITH KOPPEKTHO CIIPOTHO3UPOBAHBI),
BCJIEJICTBHE Pa3HOOOpPA3Usl CUTYalMi, BOSHUKAIOIIKUX Ha ()MHAHCOBOM pbIHKE. YTPaBJISIOIUN MpH
OCYIIECTBJICHUU JESITEIbHOCTH MO YIPABJIEHUIO LIEHHBIMM OyMaramu, MHOCTPAaHHBIMHM LIEHHBIMU
OymaramMy M CpeACTBaMU HHBECTUPOBAHMs B IIEHHble OyMaru M IpPOM3BOJHBIE (DHHAHCOBBIE
WHCTPYMEHTHI, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBIISIIOTCS, B TOM YHCJIE HHOCTPAHHBIE [IEHHBIE OyMaru
Y UCXOJUT U3 TOTO, YTO YUpPEAUTENb YIPABICHUS OCBEAOMIIEH, IIOJHOCTBIO OCO3HAET U IOHUMAET,
YTO CYIIECTBYIOLINE PHCKH ()MHAHCOBOTO pBIHKA SBISIOTCS OOBIYHBIMH M HEOTHEMIIEMBIMH
pUCKaMu YUpennuTess yIpaBJICHUs.

Bce Bblllecka3zaHHOE MPU3BAaHO IOMOYb YUPEAWUTENIO YIPABIECHUS OCO3HAThb PHUCKH,
CBSI3aHHBIE C OCYLIECTBJICHMEM HMHBECTHLMN Ha (PUHAHCOBOM DPBIHKE, ONPEAEIUTh NMPUEMIIEMOCTb
ATHX PUCKOB JJIs €051, OLICHUTh CBOU (DMHAHCOBBIE IIENIM U BO3MOKHOCTH M OTBETCTBEHHO IOI0NTH
K BBIOOPY CTpaTeruu JOBEpUTENBbHOrO yrpasieHus. Hacrosmas Jleknapanus o puckax He UMeeT
CBOEH 1I€JIbI0 3aCTaBUTh YUPEAUTENs YNPaBICHMsI OTKA3aThCsl OT COBEPIICHHUS BbILIIEYKAa3aHHBIX
orepauuil ¥ CIEIOK.

Jlexnapanuu o pucKax HPEJOCTaBISIOTCS YUPEIUTENI0 YNPaBICHUS IPU YCTAaHOBIEHUU UM
JIOTOBOPHBIX OTHOLIEHWH C YTIPaBJIAIONIMM A0 Hadyajla COBEPIIEHUS ONepalui 3a cueT Yupeaurens
ynpasieHus. PakT 03HAKOMIICHHMS YUpEIUTeNs YIpaBICHUs ¢ TEKCTOM Hacrosulen Jlekmapanuu
pPHUCKaxX MOJATBEPKIAETCS MOANNCAHUEM Y UPEIUTENEM YIIPABICHUS 3asBICHUS O IIPUCOEINHEHUH K
ctanaapTHoit popme JloroBopa nosepurenbHoro ynpasieHuss OOO UK «MBonra Kanuran», B ToM
YHCIIE B BUAE IEKTPOHHOIO JOKYMEHTA.

Yupenutens ynpaBieHHs] NPUCOEIUHSSACH K JIOTOBOPY JOBEPUTENBHOIO YIPABICHUS MTyTEM
MOJAIMCAHUS 3asBJIEHUS O IPUCOEANMHEHNN TEM CaMbIM ITOATBEPKAAET, YTO:

- BCE ONHMCAHHBIE B HACTOSIIEW JEKJIapallMd PUCKH SBJISIOTCS MPUEMIIEMBIMHU IS
VYupenutens ynpaBieHHs B TOJTHOM 00beMe;

- €IMHOJIMYHO HECET BCE PUCKH, CBSI3AHHBIE C COBEPILIEHUEM CIEIOK Ha (PUHAHCOBOM PBIHKE,
B TOM 4HCJE€ C COBEpUICHHEM OIepaluil C LEeHHbIMH OyMmaramu, Kak pPOCCHUHCKHMH, TaK MU
MHOCTPaHHBIMU, C 3aKIIOYEHHEM JOrOBOPOB, SIBISIOLIUXCS IPOU3BOJHBIMH (PUHAHCOBBIMU
UHCTPYMEHTaMU Oa3MCHBIM aKTHBOM, KOTOPBIX SBISIOTCS, B TOM YHCII€ MHOCTPAHHbIE ICHHbIE
Oymaru;

- TOHMMaeT M TPHUHUMAET BO3MOXXHOCTb HACTYIUIEHUS YOBITKOB B  pe3yJibTaTe
JIOBEPUTENILHOTO YMpPaBIEHUS U 4YTO YTNPaBIAOMUNA HE TapaHTHUPYeT MOJy4YeHHE J10X0JAa 0
JIOTOBOPY JTOBEPUTEIBHOIO YIpPABICHUSA. YKa3zaHHbIE YOBITKM YUpeauTeldb YIPABICHUS HECET
CaMOCTOSITENbHO. J[eHeXHbIe Cpe/ICTBa, MepelaBaeMble IO I0TOBOPY JOBEPUTEILHOTO yIPaBIEHUS,
HE MOAJIeXKAT CTPAXOBaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKkoHOM OT 23 nexadps 2003 roma Ne
177-03 «O crpaxoBaHuu BKJIa10B (u3nueckux Jul B 6ankax Poccuiickoit @enepanumy».

Hacrosimium VYupeautens ynpaBieHHs BbIpaXkaeT CBOE COIVIACHE C TEM, 4YTO B Clydae
OTCYTCTBHUSI BO3paXXCHHM YupeAauTens YIpaBlIeHUS MO OTYETY O JAEATEIbHOCTH YTPaBISIOUIETO

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)

40



(omobpeHne HHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM JI0TOBOPOM JOBEPUTEILHOTO YIIPABICHUS ), B TOM
ymuciie 0e3 MPOBEpKH OT4ETa YIPABIAIOMIETO CO CTOPOHBI YUpeAWTENs YNpPaBICHUS, MOXKET
paccMaTpuBaThCs YTPABISIIONIMM B CIIydae Cropa Kak oJ00peHHe ACUCTBH YTMPaBISIONIETO U
coryiacue ¢ pe3yjbTaTaMy yIpaBiIeHUs [ICHHBIMU OyMaraMu, KOTOpbI€ HAIllJIM OTPa’KEHUE B OTYETE.

Jexnapanus 00 001INX PUCKAX, CBSA3AHHBIX € OCYLIECTBJIEHHEM Ollepaluii HA PbIHKe
LHEHHbIX Oymar

Llenp Hacrosamen Jlexknapanuun — npenoctaBuTh Bam nHpopMaiuio 00 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C OCYILECTBJICHUEM ONEpaIfii Ha PbIHKE IEHHBIX Oymar. OOpaiaem Baile BHUIMAaHUE Ha
TO, YTO HacTosmas Jlexnapanus He packpblBaeT HH(OPMAIMIO 000 BCEX PUCKAX HA PBIHKE LIEHHBIX
Oymar BCII€ZCTBHE Pa3HOOOpPa3Hs BO3HUKAIOIINX HA HEM CHTYallUi.

B oOmeM cmbicie puCK NpencTaBiseT coO00H BO3MOXXHOCTh BO3HUKHOBEHHUS YOBITKOB IpHU
OCYILECTBIICHNH (PMHAHCOBBIX OINEpAaLUi B CBSI3M C BO3MOXKHBIM HEOJIATOMPUATHBIM BIHSHUEM
pasHoro poja (GpakTopoB, B TOM YHCIJIE€ BCIEACTBUE PACKPBITUSA WIN NPEIOCTABICHUS 3MUTEHTOM
($UHAHCOBOTO MHCTPYMEHTA (MHOCTPAaHHOTO ()MHAHCOBOT'O MHCTPYMEHTA) WIIM JIMIIOM, OOS3aHHBIM
no (UHAHCOBOMY MHCTPYMEHTY (MHOCTpaHHOMY ()MHAHCOBOMY  MHCTPYMEHTY),  WJIH
pazpaboTunkoM (GHUHAHCOBOTO WHCTPYMEHTa (MHOCTPaHHOrO (PMHAHCOBOTO HMHCTPYMEHTA) B
OrPaHUYEHHOM COCTaBe U (M) oObeMe MH(OpMaIUU, KOTOpas MOrjia Obl OKa3aTh CYIIECTBEHHOE
BJIMSIHAE Ha CTOUMOCTh WJIM KOTHPOBKH (DMHAHCOBOTO MHCTPYMEHTA (MHOCTPAHHOTO (PMHAHCOBOTO
WHCTpyMEHTa) W (WIKM) Ha TNPUHATHE peuieHus 00 WHBECTHMPOBAaHMM WIM 00 OTKasze oT
WHBECTUPOBAaHUS B (DMHAHCOBBI WHCTPYMEHT (MHOCTPAHHBIM (PMHAHCOBBIH WHCTPYMEHT), WU
BOBCE HEPACKpBITHE WIM HENpeAOoCTaBleHHEe Takol uHpopMmauuu (Hampumep, HHPOpMALUH,
CBA3aHHOM C peanu3aluell mpaB MO (UHAHCOBBIM HMHCTPYMEHTaM (MHOCTPAaHHBIM (PUHAHCOBBIM
UHCTPYMEHTaM), HallpuMep, O JaTe, Ha KOTOPYIO ONpeAesstoTcs ((PUKCUPYIOTCS) JMLa, UMEoLue
IPaBO Ha OCYIIECTBJICHUE MPaB IO IIEHHBIM OyMaram, Wi O HAYUCICHHBIX (OOBSIBICHHBIX) U (MITH)
BBIMJIAUYEHHBIX J0XOAX M0 IIEHHbIM Oymaram, nH(popMaluu, KOTopas MOXKET OKa3aThb BIMSHHUE Ha
NPOBE/ICHUE OPraHU30BaHHBIX TOPTOB IICHHBIMH OyMaraMu, HalpuMep, O MPEJICTOSAIIEM JOCPOIHOM
HOTallleHUH IIeHHbIX OyMar, O 3aKII0UYE€HUH SMHUTEHTOM LIeHHOW Oymaru COIJIAIIeHUs O HOBAalUU
WIM TPEAOCTaBICHUH OTCTYIIHOTO, BJIEKYLIETO MpEeKpalleHne 00s3aTeNIbCTB M0 LIEHHBIM OyMaram,
UHOU MH(pOpMAIUN).

Hwxe — OCHOBHBIE PUCKH, C KOTOPHIMU OyIyT CBSI3aHBI BAIlM OTEPALMH HA PHIHKE [IEHHBIX
Oymar.

I.  Cucremublii puck
IT1oT PHUCK 3aTparuBacT HECKOJIBKO q)HHaHCOBI)IX HUHCTHUTYTOB U MPOABIACTCSA B CHUXKCHUH UX
CHOCOOHOCTH BBIMOJHATE CBOM (QYHKUMU. B cuity OoJbIIoi CTeneHu B3aUMOACWUCTBUS U
B3aMMO3aBHUCHUMOCTH ()MHAHCOBBIX MHCTUTYTOB MEXIY COOOI OIIEHKa CHCTEMHOTO PUCKa CIIOKHA,
HO €ro peau3alus MOKeT MOBIUITh Ha BCEX YYaCTHUKOB (PMHAHCOBOI'O PHIHKA.

Il.  PbIHOYHBII puck

OTOT PUCK MPOSIBISIETCA B HEOIATONPUATHOM M3MEHEHUU 1IeH (CTOMMOCTH) MPUHAIIeKALTIX
Bam (uHAHCOBBIX HMHCTPYMEHTOB, B TOM 4HCJIE€ M3-32 HEOIAromnpHsTHOTO W3MEHEHUS
MOJIMTUYECKON CUTyallud, pPe3KOil J[eBajbBallid HAIMOHAJbHOW BaJlOThI, KpU3HCA pBIHKA
rOCyJJapCTBEHHBIX JOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO M BAJIIOTHOTO KPHU3HUCA, OOCTOSTENHCTB
HENPEOJO0INMMON CUJIBI, TJIABHBIM 00pa3oM CTHUXMHHOTO M BOCHHOI'O XapakTepa, U Kak CIEJCTBUE,
NPUBOJUT K CHIXKEHHIO JOXOJHOCTH WM Jjaske YObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOM CTpaTeruu
PBIHOYHBIN (LIEHOBON) pUCK OYJET COCTOSITh B yBEIMYEHUH (YMEHbBIIEHUHU) LEHbl (DHUHAHCOBBIX
UHCTPYMEHTOB. BBl OKHBI OT/aBaTh cebe OTYET B TOM, YTO CTOMMOCTH MpHHAJIeKaIMX Bam
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(I)I/IHaHCOBBIX HHCTPYMCHTOB MOXKCT KaK paCTU, TaK U CHHXATBCA, U €C POCT B IMPOMNIJIOM HC
O3HA4aeT ee pocTa B Oy IyIIeM.
Crnenyet crienuaibHO 0OpaTUTh BHUMAHUE HA CIEAYIONINE PEIHOYHBIC PUCKHU:

1. BamroTHBIN pHCK

BantoTHbINM pHCK MPOSBIIsSETCS B HEOJArONMPUATHOM M3MEHEHHH Kypca pyOJsl 0 OTHOIICHHUIO
K MHOCTPAHHOM BaJIOTE, MIPH KOTOPOM BAIlId JOXOMABI OT BIaJCHUS (PMHAHCOBBEIMU WHCTPYMEHTAMH
MOTYT OBITh TOABEPTHYTHI HHQISAIIMOHHOMY BO3JCHCTBUIO (CHIDKCHHIO PEAIbHOW MOKYIATEIbHON
CIIOCOOHOCTH), BCJICJICTBUE YETO BBl MOXKETE MOTEPATh YacTh J0XOJa, & TAK)KE IMOHECTH yOBITKH.
BanmoTHBIN PUCK TakKe MOXET MPUBECTH K M3MEHEHHUIO pa3Mepa 00s3aTeNIbCTB MO (hPMHAHCOBBIM
WHCTPYMEHTAM, CBSI3aHHBIM C WHOCTPAHHOW BAJIOTOW WM WHOCTPAHHBIMU (PUHAHCOBBIMH
WHCTPYMEHTaMH, YTO MOXKET IIPUBECTH K YOBITKAM WM K 3aTPYAHCHUIO BO3MOXKHOCTH
PacCUUTHIBATHCS 11O HHM.

2. IIpo1ieHTHBIN PUCK

[TposiBnsieTcss B HEOJArOMPUITHOM U3MEHEHHUH MPOIIEHTHON CTaBKH, BIHSIONIEH HAa KYpPCOBYIO
CTOMMOCTH OOJIUTAIMi ¢ PUKCUPOBAHHBIM J10XOJ0M. [IpOIIEHTHBIN PUCK MOXET OBITH 0OYCIIOBJICH
HECOBIIQJICHUEM CpPOKOB BOCTpeOOBaHUs (IoramieHus) TpeOOBaHM M 00S3aTEIbCTB, a TaKKe
HEOJMHAKOBOM CTENEHBIO U3MEHEHHUS MPOIICHTHBIX CTABOK IO TPEOOBAHUSM U 005S3aTEIIbCTBAM.

3. Puck 0aHKpOTCTBA DMHUTEHTA

[IposiBnsieTcss B BO3MOXKHOCTH HACTYIUICHHMSI HEIUIATEKECIOCOOHOCTH SMUTEHTAa LIEHHOU
Oymaru, 4To MPUBEIET K PE3KOMY MAJACHHUIO IEHBI (BIUIOTH J0 MOJHON MOTEPH JIUKBHIHOCTH) Ha
TaKkylo ILEeHHYI0 Oymary (B ciyyae C aKIMsIMH) WM HEBO3MOXXHOCTBIO IMOTAacUTh ee (B cilydae ¢
JIOJITOBBIMH I[IECHHBIMH OyMaramm).

Ji1s TOro 4ToObI CHU3UTH PHIHOYHBIN PUCK, BaM cienyer BHUMATENIbHO OTHECTUCH K BBIOOPY
U auBepcuUKanuy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECH C
YCIIOBUSAMH BallI€ToO B38,PIMOIICI7[CTBPI$I C praBHHIOHII/IM JJIA TOTrO, YTOOBI OICHUTHL pPACXo/bl, C
KOTOPBIMH OyJyT CBSI3aHbI BJIaJICHHUE U ONEepaluu ¢ (GUHAHCOBBIMU MHCTPYMEHTAMH U yOeuTech, B
TOM, 4TO OHM NpuemMiieMsl 11 Bac u He numatot Bac oxugaemoro Bamu noxona.

I11l. PHCK JUKBHIHOCTH

OTOT PUCK NPOSIBISIETCS B CHIXKEHUH BO3MOXHOCTH PEan30BaTh (PUHAHCOBBIE HHCTPYMEHTHI
0 HEOOXOTUMOM II€HE M3-3a CHMXKEHHs Clpoca Ha HUX. J[aHHBIH pPHCK MOXET NpOSIBUTHCA, B
YaCTHOCTH, NMPU HEOOXOIUMOCTH OBICTpOM Mponaaku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHM)KEHHEM UX CTOMMOCTH.

IV. KpeautHslii puck

IT1OoT PUCK 3aKIOYacTCd B BO3MOXHOCTH HCBBIIIOJHCHHA KOHTPAKTHBIX W HWHBIX
00513aTeNIbCTB, MPUHATHIX HA ce0s APYTUMHU JIMIIAMHU B CBSI3M ¢ BarmmMu onepanusamu.

K 4ncny KpeIUTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:

1. Puck medonra mo oOauranusaM U HHBIM JIOJTOBBIM [IEHHBIM OyMaram

3aKIr04aeTcss B BO3MOXHOCTH HEIUIATeKEeCIOCOOHOCTH AMUTEHTA JIOJITOBBIX LIEHHBIX Oymar,
YTO MPUBEIET K HEBO3MOXXHOCTH WJIM CHHKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK M B ITOJHOM
o0beme. Bxmrouaer puck nedonta MunucrepctBa ¢unancoB Poccuiickoit ®deneparu nepen
BJIa/IeTbIIaMH LIEHHBIX OyMar ¢ MECTOM XpaHEHHUS B MHOCTPAHHOM JETO3UTAPUH/KIUPUHTOBON WM
UHOW WHQPACTPYKTYPHOI HHOCTPAHHOM OpraHu3alvu (PUHAHCOBOTO pBIHKA, B TOM YHUCIIE B
pe3yJibTaTe OTCYTCTBUS JEHCTBUI SMUTEHTA 110 BBIKYITy CBOUX IIEHHBIX Oymar
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2. Puck KoHTpareHTa

Puck KoHTpareHTa — TPEThEro JMIA MPOSIBIAETCS B PUCKE HEHMCIIOIHEHHs 00513aTesIbCTB
nepen Bamu nnu YopasisrolmuyM €O CTOPOHBI KOHTPAareHTOB. Y IIPABJIIIONIUN JOJDKEH IPUHUMATh
MEpbl [0 MUHUMU3ALUU PUCKAa KOHTPAreHTa, OJHAKO HE MOXET HCKIIYHUTH €0 IOJHOCTBIO.
Oco0OeHHO BBICOK pHUCK KOHTpareHTa IIpU COBEpIICHUM OIepaluii, COBEpIIaeMbIX Ha
HEOPraHM30BAHHOM pbIHKE, 0€3 yuyacTHs KJIMPHHIOBBIX OpPraHU3alMi, KOTOpble NPUHUMAIOT Ha
ce0s1 pUCKU HEUCIIOIHEHHS 0053aTEIbCTB.

Bbl nomxHBl OTH@BaTh cebe OTYET B TOM, YTO, XOTS YIPaBIAIOUIMHA IEHCTBYeT B BallMX
MHTEpPEcax OT CBOEro UMEHHU, PUCKH, KOTOPbIE OH IPUHUMAET B pe3yibTaTe TAKUX JAEHCTBHI, B TOM
Ylcie PUCK HEUCIIOJIHEHMs WIM HEHaJJIeXKallero UCIOIHEHUs! 0043aTeNbCTB TPEThbUX JIUIL Hepes
VYpasnsdroomuM, HeceTe Bbl. Bam ciieyer nMeTh B BUAY, YTO BO BCEX ClIydasx JACHEKHbIE CpEACTBa
KJIMEHTA XpaHATCsA Ha 0AHKOBCKOM CYETe, U Bbl HECeTe PUCK OaHKPOTCTBa 0aHKa, B KOTOPOM OHHU
xpanarcsa. OueHure, rae UMEHHO OyayT XpaHMTbCS NepeJaHHble BaMu ynpaBisionieMy akTHBBI,
TOTOBBI JIM BBl OCYILECTBIIATH ONEPAL[MM BHE LIEHTPAIM30BAHHON KIMPUHIOBON MH(PPACTPYKTYPHI.

3. Pruck HeMCIoJIHEHHS 00513aTeIbCTB Hepea BaMu YpaBasronmum

Puck HeucrnonHenus: YnpapJsioOIUM HEKOTOPBIX 00S3aTEIBCTB MEPE]l BaMU SBJISIETCS] BUAOM
pHUCKa KOHTpareHTa.

OO01meit 0043aHHOCTHI0 YTIPABIISIONIETO SIBJISIETCS 00SI3aHHOCTD JICHCTBOBATH JOOPOCOBECTHO
U B BalllUX MHTEpecax. B oCTalbHOM — OTHOIIEHUS MEXIY KIMEHTOM U YTPABJISIOUIUM HOCST
JIOBEPUTEIIbHBINA XapaKTep — 3TO O3HAYAET, YTO PUCK BHIOOpA YTPaBISAIOMIETO, B TOM YUCIIE OLICHKU
ero npodeccuoHaM3Ma, JISKUT Ha Bac.

JloroBOp MOXKET OmpeAeNiaTh KPyr (UHAHCOBBIX HWHCTPYMEHTOB, C KOTOPBIMH OyIyT
COBepIIaThCsl OMepaluu, W CaMH OIepaluu, IpelycMaTpuBaTh HEOOXOAMMOCTh IOTYYCHUS
JIOTIOJTHATEILHOTO COTJIaCHsl C Balllel CTOPOHBI B OMPEIEICHHBIX CIydasx, OTpPaHUYUBAs, TaAKUM
00pa3oM, MOJTHOMOYHMS YTPAaBIAIONIET0. Bbl OJDKHBI OTAaBaTh ce0e OTYET B TOM, 4TO, €CIHU
JIOTOBOP HE COJIEPKUT TAKUX WM WHBIX OTPAaHWYCHHN, YTPaBIAIONINK 00JaJaeT IUPOKUMHU
npaBaMH B OTHOIICHUU MEPEAAHHOTO €My HMMYIIECTBAa — aHAJIOTMYHbIMH BamuMm mpaBaM Kak
coOcTBeHHUKAa. BHUMaTeIbHO O3HAKOMBTECH C JOTOBOPOM [JIsi TOTO, YTOOBI OIIEHUTH, KAaKUE
MOJTHOMOYMSI TIO0 HCHOJh30BAHUIO BaIller0 HMYyIIecTBa OyAeT HMEThb YMpPaBISIONIN, KaKOBbI
MpaBuJjIa €ro XpaHeHHus, a TAK)Ke BO3Bpara.

Crnenyer yduThIBaTh, YTO JOXOAHOCTH IO JOTOBOpPAM JIOBEPUTEIHHOTO YIIPABJICHUS HE
OTIPENIEeTISIeTCS JTOXOJIHOCThI0 TaKHX JOTOBOPOB, OCHOBAHHOW Ha IIOKa3aTeJsIX JOXOJHOCTH B
MPOLLJIOM. YTPABJISIONIMNA HE TapaHTUPYET TMOJYYEHHUsl J10XO0Ja IO JIOTOBOPY JOBEPUTEITHLHOTO
yOpaBleHUS 32 HUCKIIOYEHHEM ClIy4aeB, KOrJa JIOXOJAHOCTh OMpeJelieHa JIOTOBOPOM
JIOBEPUTEIILHOTO YIIPABJICHUSI HA MOMEHT €T0 3aKJIFOUCHHUS.

VYpasnsomuid sBasiercs wieHom HAY®OP, k koTopoil Bbl MOXeTe 00OpaTUThCS B Cilydae
HapyLICHHs BalllMX IpaB M MHTEPECOB. | 0Cy1TapCTBEHHOE PEryJIMpOBAaHUE U HAJ30P B OTHOLICHUU
JeSTeIbHOCTH AIMUTEHTOB, IPO(ECCUOHATIBHBIX YUaCTHUKOB PhIHKA IIEHHBIX OyMar, OpraHu3aropoB
TOPrOBIM M JpPyruX (UHAHCOBBIX OpraHM3aluil ocylecTBiuseTcss LleHTpaabHBIM OaHKOM
Poccuiickoit @enepanyn, K KOTOPOMY Bbl TaK)K€ MOXKETE 00paIarhbcs B CIyyae HapyIICHUs BallluX
npaB U uHTepecoB. [lomuMo 3Toro, Bel BIpaBe oOpamarbcs 3a 3alIUTON B cyaeOHbIE H
MIPaBOOXPAHUTENbHbBIE OPraHbl.

V. IlpaBoBoii puck
CBs13aH ¢ BO3MOKHBIMU HETaTUBHBIMU ITOCJIEICTBUSAMHU YTBEP)KJIEHUS 3aKOHOATENbCTBA WIIH
HOPMAaTUBHBIX aKTOB, CTaHIApTOB CAMOPETYJIUPYEMBIX OpraHM3alfil, PeryIupyIOIUX PHIHOK
IEHHBIX OyMar, WM WHBIE OTPAC]Id SKOHOMHUKHU, KOTOPbIe MOT'YT NPUBECTU K HEraTUBHBIM Juid Bac
HOCTEICTBHM.
K nmpaBoBOMy pHCKY TakK€ OTHOCHTCS BO3MOXHOCTb M3MEHEHHs IpPABUJI pacdyeTa Hajiora,
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HAJIOTOBBIX CTABOK, OTMCHBI HQJIOI'OBBIX BBIMCTOB U JApPYIru€ MU3MCHCHHUA  HAJIOTOBOI'O
3aKOHOAATCJIbCTBA, KOTOPBIC MOT'YT IIPUBECTU K HETATUBHBIM JIA Bac MOCICACTBUAM.

VI. OnepauuoHHbBIii pUCK

3aKirodaeTcss B BO3MOXKHOCTH TPUYMHEHUS BaMm yOBITKOB B pe3yibTrare HapyIICHHS
BHYTPEHHUX TMpoLenyp YHPaBIsOUIEro, OMHOOK U HEI0OPOCOBECTHBIX JEHCTBUH  €ro
COTPYAHHUKOB, c0OO€B B paboTe TEXHMUYECKHX CPEICTB YTMPABISIOIIEI0, €ro IapTHEpOB,
UHQPACTPYKTYpPHBIX OpraHM3alfii, B TOM YHCJIE€ OPraHU3aTOpOB TOProB, KIMPUHTOBBIX
OopraHu3aluii, a TakXke Jpyrux opranuzanui. OnepalMoHHBIM PUCK MOMKET HCKIIOYUTh WU
3aTPYJHUTH COBEPILIEHUE ONEepallHii U B pe3yJibTaTe MPUBECTH K YOBITKaM.

O3HAaKOMBTECh BHUMATEIIBHO C IOTOBOPOM JIJISl TOTO, YTOOBI OIEHUTh, KAKUE M3 PUCKOB, B TOM
YHClle PUCKH KaKUX TEXHUYECKUX cOOEB, HECET Y IPABIIAIOIINMN, a KAKUe U3 PUCKOB HECETE BBI.

VIl. Pucku, cBsi3aHHbIE ¢ BOBHUKHOBEHHEM KOH()IUKTA HHTEPECOB

BuumatensHO 03HaKoMbTeCh C HH(popMamumeir 00 o0meM XapakTepe M HCTOYHHKAX
BO3HHMKHOBEHUS KOH(IIMKTAa HHTEPECOB MPH OCYIIECTBICHIH JOBEPUTEIHHOTO YIIPABICHUSL.
B ob6mem cmpiciie mox KOH(GIMKTOM MHTEPECOB MOHMMAETCS HaIM4YHe Y YTIPaBISAIOmero u (Wim)
WHBIX JIUII, KOT/1a OHH JICUCTBYIOT OT UMEHHU Y IPABIISIONIETO MM OT CBOETO UMEHH, HO 3a €€ CUeT, U
(unm) ee paOOTHUKOB MHTEPECA, OTIUYHOTO OT MHTEPECOB CTOPOHBI TI0 JIOTOBOPY JIOBEPUTEIHLHOTO
yIpaBIeHUs, IPU COBEPILCHUU (HECOBEPIICHUH) IOPUANYECKUX M (MaH) (AaKTHUECKHX JCHCTBHH,
BIMSIOIIMX Ha CBSI3aHHBIE C OKa3aHUEM YCIYT YTPaBISIOIIEr0 MHTEPECHl CTOPOHBI MO JOTOBOPY
JIOBEPUTEIBHOTO yIpaBiieHUs (KIMEHTa YTPaBIISIOLIEro) MNpH OCYIECTBIEHUH NPOopecCHOHaTbHOM
JeSITeTbHOCTH HA PBIHKE IEHHBIX Oymar. YIpaBisIOMMNA KOHTPOIHPYET KOH(MIMKT WHTEPECOB U
NPUHUMAET MEPHI 110 MPEJOTBPAILECHHIO €r0 MOCIEACTBUIA.

B wyacTHOCTHM, HMCTOUYHUKOM IPOUCXOXKICHHUS KOH(MIMKTa MHTEPECOB MOTYT SIBJISATHCS
ciefyrouye 00CTOsATEIbCTBA!

- €CIM JTO NPELyCMOTPEHO YCJIOBHSAMM HHBECTULMOHHOM CTpaTeTMu YIIPaBIICHHUS,
VYipasnsdomuid B IpOLEcCe OCYLIECTBIECHUS JESATEIIBHOCTH BIIpaBe NPUOOpETaTb 3MUCCHOHHbIE
IIEHHble OyMmaru, OpraHu3aTopoM pa3MELICHHs BBINYCKAa KOTOpBIX sBisgercss OOmecTBo ¢
orpaHMueHHOM oTBeTcTBeHHOCThIO MHBecTunmonHas Komnanus «MBonra Kamuram» mmbo ero
ad¢uIMpoBaHHBIE JIMIA U TOIYYaeT 3a 3TO BO3HArpaXkKJAeHUE B KayeCTBE OPraHM3aTOpa BBITyCKa.
[lepen 3akimtoueHueM JloroBopa JOBEPUTENIBHOTO  YNpaBICHHUS  CIEAYeT BHUMATEJIbHO
03HAKOMUTBCSI C MHBECTHIIMOHHOW CTpaTerueil ynpaBieHHs Ha MpPeaMET HaJludus BO3MOKHOCTH
npruoOpeTeHus YpapIsoMM TaKUX [IEHHbIX Oymar;

- B KauecTBE OOBEKTOB JIOBEPUTEIHHOTO YIPABJICHUS YIPaBIAIOMINUNA MOXET MPHOOpETaTh
HYMHMCCHUOHHBIE LIEHHbIE OyMard HOPUIMYECKUX JIHI, SBIAIOMUXCS adUIMPOBAHHBIM JIHIIOM
Vupasnstomero. TepmuH «addunupoBaHHOE JTUI0» MOHUMAETCA B 3HAYCHUH, OIPEICICHHOM
cratbeit 4 3akoHa PCOCP ot 22 mapra 1991 roma N 948-1 «O KOHKypeHIMM U OrpaHUYEHUH
MOHOITOJINCTUYECKON AESITETbHOCTA HAa TOBAPHBIX PhIHKAXY;

- VYOpaBiAoOIIMNA TpU COBEPIIEHHUU CHAEJIOK IPEAOCTABISIET WHTEPECHl OJHOBPEMEHHO
HECKOJIBKUX JIMII.

[Ipu yperynupoBaHuM BO3HHMKAIOIIUX KOH(MIMKTOB HMHTEPECOB YIPABISAIOUIMA B MEPBYIO
ouepellb PyKOBOJACTBYETCSI HHTepecaMH Y UYpeauTelis yIpaBIeHusl.

C Oonee moapoOHOW MH(pOpMaLUEl MO BOMPOCY PUCKOB, CBA3AHHBIX C BO3HUKHOBEHHEM
KOH(JIMKTAa MHTEPECOB, BBl MOXETe O3HaKoMUTbCs B Ilepeune wmep, HalpaBIEHHBIX Ha
NpeJOTBpALllEeHHEe BO3HUKHOBEHHMsS KOH(QUIMKTa MHTEPECOB W Ha YINpaBlieHHE KOHQIUKTOM
MHTEPECOB MPH OCYIIECTBICHUH NMPOPECCUOHANBHOMN JesITeIbHOCTH Ha phIHKE IeHHBIX Oymar OO0
UK «MBonra Kanuram», npuasromy B OO0 UK «MBonra Kanurtam» u omyOoIuKoBaHHOMY Ha caiite
VYnpasisromero.
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VIIl. TeonmoauTuveckuii puck
['eononuTnyeckuii puck CBSI3aH C U3MEHEHUSMU B MHUPOBOM IOJUTHKE, KOTOPHIE MOTYT
MOBJIUATH Ha CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB, BO3MOXKHOCTb COBEPIIEHUS CACIOK C HUMH
WIM BO3MOXKHOCTb COBEpPUICHUS IEPEBOJOB JICHEKHBIX CpPEACTB, BIUIOTh [JO IIOJHOU
HEBO3MOYKHOCTH COBEPILCHUS YKa3aHHBIX JIEUCTBUW H3-3a HEIPYKECTBEHHBIX MEpP CO CTOPOHBI
OJIHUX TOCYJapCTB MO OTHOIICHHUIO K IPYTUM rocynapctsam (Bkitouasi, Poccuiickyro @enepanuio).
JlaHHBIN PUCK BKJIIOYAET PUCK BBEACHUS PA3JIMYHOrO POJIa CAHKLIHIMA.

YuuThiBasi BbIlIEN3JI0:KEHHOE, Mbl pekoMeHayeM BaM BHUMATEIBLHO PaccMOTpPeTh
BOIIPOC O TOM, fIBJAKTCH JIM PHUCKH, BO3HHMKAKOIIHE IPH MNPOBeJIeHHMH ONepauuid Ha
(puHaHCOBOM pbIHKeE, MpUeMJIeMbIMH s Bac ¢ ydyeTom Bamux MHBECTHIMOHHBIX HeJieil U
(punancoBbIX BO3MOkHOCTeH. /lanHasa Jlekyiapauusi He MMeeT CBOel LeJbI0 3acTaBUTH Bac
0TKA3aThCsl OT OCYHIEeCTBJIEHHUS ONlePalii HA PbIHKE HEHHbIX OyMar, a npu3BaHa noMousb Bam
OLEHUTb MX PHUCKM M OTBETCTBEHHO NOJAONTH K pelIeHHI0 BOMpPoca 0 BbIOOpe Bamei
HHBECTHUIIHOHHOM CTPAaTeruy U YCJI0BHIA J0roBopa ¢ YnpaBJsiiOIIMM.

Yoeaurecb, 4T0 HacTosimasi Jlekgapauusi o puckax mnoHsaTHa Bam, u npum
HEOOXOAUMOCTH MOJYYHUTe PA3biCHEHUS] Y YIPaBJIAKIIEr0 MJIHM KOHCYJIbTAHTA,
CHEeNMAIM3UPYIOLIETOCS HA COOTBETCTBYOIIMX BONPOCAX.

Jexjiapauus 0 pUCKaXx, CBSI3aHHBIX ¢ NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH

Llenp nactosmeit [lexknapauun — npenoctaBuTh Bam mHbopMaiinio 00 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Jannbie uHCTpYMEHTHI ((dbprouepchl, GopBap/ibl, OMIIUOHBI, CBOMBI U Ap.) TOIXOASAT HE BCEM
KJIMeHTaM. bojee Toro, HeKOTOpbIe BUIbI POU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB COTIPSIKEHBI C
OONBIIUM YPOBHEM pHCKa, 4eM apyrue. Tak, mpojaka ONIMOHHBIX KOHTPAKTOB M 3aKJIFOUCHHE
(GBIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IPU OTHOCHTEIHHO
HEOOJIBIIMX HEOJaronpHusATHBIX KoJeOaHMAX IIeH Ha pPbIHKE MOXET IOABEprHyTh Bac pucky
3HAUUTENbHBIX YOBITKOB. C yd4eToM JTOro, COBEpLIEHUE CIEJIOK IO MpOoJa)xe OMIMOHHBIX
KOHTPAKTOB U 3aKJII0YeHHE (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/I0BaHO
TOJIBKO OIBITHBIM MHBECTOpaM, 00Ja/laloluM 3HAUUTENbHBIMU (DPUHAHCOBBIMU BO3MOYKHOCTSMHU U
NPaKTUYECKMMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATEruil.

Hacrosias nexnapaiiys OTHOCUTCS TakK€ M K MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM,
HalpaBJIeHHbIM HA CHIDKEHHE PHUCKOB JPYIMX olepauuii Ha (OHIOBOM pbIHKE. BHHMaTenbHO
OLICHUTE, KaK Ballld IIPOU3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C ONEPALUIMU, PUCKH
[0 KOTOPHIM OHHU MPU3BAaHBl OTPAaHUYUTh, U yOEAUTECh, YTO OOBEM MO3UIMH HA CPOYHOM PBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UILINN Ha CTIOT-PhIHKE.

|. PbIHOYHBII pucK

[ToMumo 06II€ro PHIHOYHOTO (1IEHOBOTO) PHUCKA, KOTOPBIA HECET KIMEHT, COBEpPILIAIOIIUI
orepalMyd Ha pBIHKE ILIEHHBIX OyMar, Bbl B CiIydae 3aKIIO4YEeHHs YIPaBJIAIOIMIUM JOTOBOPOB,
SBIISIOMIMXCSL  MPOM3BOJHBIMU  (DMHAHCOBBIMM ~ MHCTPYMEHTaMHu, OyJeTe HEeCTH  pHUCK
HEeOJIaronpusITHOTO M3MEHEHUS IeHbl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUH aKTUBOB, KOTOpbIC
CITy’KaT 00eCIeueHUEM.

B ciydae HeGnaronpuaTHOT0 M3MEHEHHS LIEHBI BBl MOXKETE B CPABHUTEIBHO KOPOTKHH CPOK
MOTEPATH CPEJCTBA, ABJISAIONINECS O0eCTIeUeHneM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
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[Tpu 3aKiII0UE€HUU TOTOBOPOB, SBJISIOUINXCSA MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH,
Bbl JIOJDKHBI YYHUTBIBaTh, YTO BO3MOXXHOCTb PACIOPSKEHUS AaKTUBAMH, SIBIISIOIIMMUCS
oOecrieueHreM Mo TaKUM JIOTOBOpaM, OrpaHUYEHA.

HmymiecTBo (4acTh UMYIIECTBA), IpUHA yIekKaliee Bam, B pe3ynbTare 3aKiI04eHus JOroBopa,
SBJISIIOIIETOCS. TPOM3BOJHBIM (MHAHCOBBIM HHCTPYMEHTOM, OyIeT SIBISATHCS OOecredeHruemM
UCIIOJTHEHUS 0053aTeIbCTB MO YKAa3aHHOMY JIOTOBOPY U PACHOPSKEHHE UM, TO €CTh BO3MOKHOCTb
COBEpILEHHS YTPABISIOMUM CICIOK ¢ HUM, OyJeT orpaHudeHo. Pazmep obecriedeHus: M3MEHSETCS
B IMOpAJIKE, MPEIyCMOTPEHHOM J0roBopoM (cmenudukanveidl KOHTpakTa), U B pe3yJibTaTe
YpaBisromuii MOXeT ObITh OTPAaHUYECH B BO3ZMOXKHOCTH PACIOpsDKaThes Bammm uMyIecTBoM B
OoJIbIICH CTENeHH, YeM JI0 3aKII0UYEHUS JOTOBOpa.

Taxke HEOOXOOUMO YyYE€CTh BO3MOXKHOCTh TPUHYAMTEIBHOTO 3aKPBITHS  ITO3UIIHH.
HeOGnaromnpusitTHoe U3MeHEHUE IEHbl MOKET MPUBECTH K HEOOXOAMMOCTH BHECTHU JIOTIOJTHUTEIIbHbBIC
CpencTBa Il TOTO, YTOOBI MPUBECTH 0OECIICUCHUE B COOTBETCTBUE C TPEOOBAHUSAMH HOPMATUBHBIX
AKTOB M OPOKEPCKOr0 JOrOBOpA, YTO JIOJDKHO OBITH CHIETAHO B KOPOTKHH CPOK, KOTOPBIA MOXKET
ObITH HeocTaToueH it Bac. OGcnyxuBaromuii Ypasisitomiero 6pokep B 3TOM ciiydae BIipase 0e3
JIOTIOJTHATEILHOTO COTJIacusi YTIPABISIONMIETO «IPUHYAUTEIBHO 3aKPBITh IO3HUIMIO», TO €CTh
3aKJIIOUUTH JJOTOBOP, SIBISIFOIIMICS MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH
[IEHHBIC OyMaru 3a CUeT BallMX JEHSKHBIX CPEICTB, WM IMPOJATh Ballu IIeHHBbIE Oymaru. ITo
MOKET OBITh CHENAHO IO CYIIECTBYIOIIMM, B TOM YHCIE HEBBITOJIHBIM, IIEHaM W MPHUBECTU K
BO3HHKHOBEHHUIO Y Bac yOBITKOB.

Bbl MOXeTe MOHeCTH 3HAYUTEIbHbIe YOBITKHA, HECMOTPSI Ha TO, YTO MOCJIE STOTO U3MEHEHHE
IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI MOXKET NMPHUHITH OJIATONPHUATHOE JUIsi Bac HampaBJIieHHE W BBI
MOJTy4rJIn OBl 10XOJ, ecii Obl Ballla MO3ULIKMs He Oblia 3aKkpbITa. Pa3Mep yka3aHHBIX YOBITKOB MpH
HEOJIAronpHUsTHOM CTEYCHUU OOCTOSTENIBCTB MOXKET IPEBBICUTH CTOMMOCTh HaXOISAIIMXCS Ha
BallleM CUYETY aKTHUBOB.

Il. PuHCK JUKBHIHOCTH

TpyAHOCTH C 3aKPBITHEM TIO3UIIMHA U ITOTEPH B IIEHE MOTYT IIPUBECTH K YBEITUYCHUIO YOBITKOB
OT MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMH CJICJIKAMH.

Onepanuu ¢ MTPOU3BOTHBIMUA (PMHAHCOBBIMH WHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX
SBIITFIOTCS TICHHBIE OyMaru WHOCTPAHHBIX SMHTECHTOB WJIM WHJIEKCHI, PACCUMTAHHBIE TIO0 TAKUM
[EHHBIM OyMaram, BJIEKYT TaK)K€ PUCKH, CBSI3aHHBIE C MHOCTPAHHBIM MPOUCXOXKIEHUEM 0a3UCHOTO
aKTHBA.

YuuThiBasi BBIIEU3IIOKEHHOE, MBI PEKOMEHyeM Bam BHMMATENbHO pacCMOTPETH BOIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOIIMUX OIEpaLUid,
npuemMiIeMbIMH JUTsi Bac ¢ yueTom Balmmx WHBECTUIIMOHHBIX I1eJIel ¥ (DMHAHCOBBIX BO3MOXKHOCTEH.
Hannas Jlexnapaiusi He UMEET CBOEU LIEIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIECHUS TaKUX
omiepaluii, a mMpuU3BaHa MOMOYb BaM OIEHUTHh MX PUCKU U OTBETCTBEHHO TMOJIOWTH K PEIICHUIO
BOMpoca o BeiOope Barreit HHBECTUIIMOHHOW CTPAaTEeruy U YCIOBUH T0TOBOpa C Y IPaBJISIONINM.

YO6enutech, uTo Hactosmas Jlekmapainus o puckax MoHsTHA Bam, m mpu HEOOXOAUMOCTH
MOJIYYUTE Pa3bACHEHHS Yy YIPaBISAIOIIEr0 WIM KOHCYJIbTaHTa, CHEHUAIU3UPYIOUIErocs Ha
COOTBETCTBYIOIIUX BOMPOCAX.

Jlekjiapanus 0 pucKax, CBSI3aHHbIX ¢ NIPHOOpeTeHneM HHOCTPAHHBIX LIEHHBIX Oymar

L[CJ'IBIO HaCTOSIIEH I[CKJIapaLII/II/I ABJIICTCA MPCAOCTABJICHUC KIIMCHTY HH(bOpMaLIHH 0 puCKax,
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CBSI3aHHBIX C IPUOOpPETEeHNEeM MHOCTPAHHBIX LIEHHBIX Oymar. HOCTpaHHbIE LIEeHHBIE OyMaru MOryT
OBITh IPHOOPETEHBI 3a PyOEIKOM WM HAa POCCHUHCKOM, B TOM YHCJIE OPraHW30BAaHHOM, ()OHIOBOM
PBIHKE.

Ilennple Oymaru pOCCHMCKMX SMUTEHTOB, HOMHUHUPOBAHHbIE B HMHOCTPAaHHOI BajloOTe,
oOpamfaronmecss Ha UHOCTPAHHBIX (DOHIOBBIX PBIHKAX, YYET MpPaB HAa KOTOPHIE OCYIIECTBISETCS C
NPUBJICYCHHEM HWHOCTPAaHHBIX HH(PACTPYKTYpHBIX OpraHU3allMii, TOJBEPKEHbl pHUCKaM,
AQHAJIOTUYHBIM PUCKaM, CBSI3aHHBIM C IPUOOpPETEeHNEM HHOCTPAHHBIX LIEHHBIX OyMar.

OnepauusM ¢ MHOCTPAHHBIMH IIEHHBIMH OyMaramu MNpUCYIIHd OOIIUE PUCKH, CBSI3aHHBIE C
oTepanrsMU Ha PHIHKE IIEHHBIX OyMar co CJIEeIYIOIUMH OCOOCHHOCTSMHU.

CucreMHbIe PUCKU

[IpuMeHUTENHPHO K HMHOCTPAHHBIM IIGHHBIM OyMaraMm CHCTEMHbIE PHUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHIOBOMY PpBIHKY JOIOJHSIOTCS AHAJIOTMYHBIMM CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTpaHe, TJl¢ BBINYIIEHbl WIM OOpAIlalOTCs COOTBETCTBYIOLIME HHOCTPAHHBIC
neHHsle 0ymaru. K ocHOBHBIM (hakTOpam, BIUSIOIIUM Ha YPOBEHb CHCTEMHOIO PHCKa B IIEJIOM,
OTHOCSATCS TIOJIUTUYECKAsl CUTYyallusi, OCOOCHHOCTH HAlIMOHAJIBHOT'O 3aKOHO/IATENIbCTBA, BATIOTHOTO
PEryJIUpPOBaHUS U BEPOSITHOCTh MX U3MEHEHHs, COCTOSIHIE TOCYAapCTBEHHBIX (PMHAHCOB, HATMYUE U
CTENEHb PA3BUTOCTH (PUHAHCOBOM CHCTEMbI CTPaHbl MECTa HaXOXKJIEHUS JIMIA, O00S3aHHOIO IIO
WHOCTpaHHOU IIEeHHOW Oymare.

Ha ypoBeHB cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE IpyTrue GakToOpsl, B TOM
Yrclie BEPOATHOCTh BBEACHHS OTPaHUYCHHI HA UHBECTUIIMU B OT/I€JIbHBIC OTPACIH SKOHOMHUKHU WM
BEPOSITHOCTh ~ OJHOMOMEHTHOH  JI€BAIbBALlMM  HALMOHAIBHOM  BamioThl.  OOMIETIPUHATON
MHTETPAIIbHON OLIEHKON CUCTEMHOT'O PHCKa MHBECTHUIMI B MHOCTPAHHYIO IIEHHYIO OyMmary siBJsieTcs
«CYBEPEHHBI PEUTHHI» B MHOCTPAHHOW WJIM HAMOHAIBHOM BalIIOTE, IPUCBOCHHBIM CTpaHE, B
KOTOPOM 3aperucTpUpoOBaH SMUTEHT, MEXKAYHAPOJHBIMU peUTUHTOBBIMU areHTcTBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ognako ciieayer UMETh B BUY, YTO PEUTUHTH SBISFOTCS
JIUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYAIIHH.

B cnydae coBepiieHHs CHEIOK C MHOCTPAHHBIMM JEMO3UTAPHBIMU PACHUCKaMU I[1OMHUMO
PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIIHCOK, HEOOXOJUMO YUUTHIBATh U PUCKHU, CBA3AHHBIE C
AMUTEHTOM MPEJCTABIAEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiee BpeMs 3aKOHOJATEIbCTBO pa3penIacT pOCCUHCKUMHU MHBECTOPAaMH, B TOM UUCIIE
HE SIBISIIOIIMMUCA KBAJUM(UUMPOBAHHBIMHM, NPHOOpETEHUE JOMYUIEHHBIX K MyOJIUYHOMY
pasmeleHuo U (1im) myoauuHoMy obpameHuo B Poccuiickoit denepanuii MHOCTPAHHBIX LIEHHBIX
OymMmar, kKak 3a pyoexxom, Tak U B Poccuu, a Takke MO3BOJISIET YUET IIPaB Ha Takue LeHHble OyMaru
POCCUHMCKHMH JIeNO3UTapusiMU. MeXIy TeM, CYLIECTBYIOT DPHCKHM H3MEHEHHS PperysTUBHBIX
NOJXO0/0B K BIAJIEHUIO M OIEpanusM, a Takke K y4eTy NpaB Ha HMHOCTpaHHblE (PUHAHCOBBIE
UHCTPYMEHTBI, B pe3yJlbTaT€ YEro MOXKET BO3HUKHYTh HEOOXOAMMOCTh IO HUX OTYYXACHUIO
BONPEKH BammM mianam.

K cucreMHBIM puckaM, CBSI3aHHBIM C IPUOOPETEHUEM MHOCTPAHHBIX IIEHHBIX OyMar, Takxke
OTHOCAT PUCK HEBO3MOXHOCTH PACIOPSKATHCSA /WM TOJydaTh KYNMOHHOM WM JUBHJIEHIHBIA
JIOXOJl MO IIEHHBIM OymaraM, KOTOpble€ HaXOJSATCS Ha JI€NO3UTapHOM OO0CIy)KUBaHUHM B
UHOCTPAaHHOM  JICTIO3UTAPUM/KIMPUHIOBOM MM  MHOM  MHQPACTPyKTYpHOH  OpraHu3aiiu
(UHAHCOBOTO pBIHKA, BCIEACTBHE MOJUTHYECKUX MPUYMH, MPHUBEAIIMX K HU3MEHEHUIO
3aKOHOJIATEeNIbCTBA, HEAPYKECTBEHHBIX  JICHCTBUI/pEelICHU MPAaBUTEIBCTB U PEryJIATOPOB
WHOCTPAHHBIX  JETO3UTAPUEB/KIUPUHIOBBIX WM HMHBIX HHQPACTPYKTYPHBIX OpraHU3anuil
(MHAHCOBOT'O PbIHKA B OTHOILIEHHH POCCHUMCKUX IPaX/1aH U IOPUANYECKUX JIUIL.

[IpaBoBBIE pHCKH

[Tpu npruoOpeTeHNH WHOCTPAaHHBIX LIEHHBIX OyMar HeoOX0IMMO OTJaBaTh ceOe OTYET B TOM,
YTO OHM HE BCerJa SBIAIOTCS aHAJIOraMHM POCCHICKUX LEeHHbIX Oymar. B mrobom ciyudae,
IIPEIOCTABIIIEMBIE 110 HUM IIpaBa U MpaBUila UX OCYIIECTBICHHUS] MOTYT CYLIECTBEHHO OTINYATHCS
OT IpaB MO POCCUICKUM IIEHHBIM OyMaram.

Bo3mokHOCTH Cy/neOHOI 3amuThl MpaB MO MHOCTPAHHBIM IIEHHBIM Oymaram MOTYT OBbITbh
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CYUIECTBEHHO OrpaHUYEHBl HEOOXOIMMOCThIO OOpamieHuss B 3apyOexHble CyaeOHble W
IIPABOOXPAHUTEIBHBIE OPraHbl II0 YCTAaHOBJICHHBIM IIPaBWJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
oTnuy4arbed ot AercTByrommx B Poccuu. Kpome Toro, npu onepauusix ¢ MHOCTpaHHBIMU LIEHHBIMU
Oymaramu Bbl B OOJBIIMHCTBE CIIydyaeB HE CMOXKETE I0JIaraThCsl Ha 3alllUTy CBOMUX IIPaB U
3aKOHHBIX HHTEPECOB POCCUICKUMU YIIOJTHOMOUYEHHBIMU OpraHaMH.

PackpbITe nHpOpMaLuu

Poccuiickoe 3aKOHOMATENBCTBO JOMYCKAe€T pPACKPBITUE HMH(POpPMAIMK B OTHOLICHUHU
MHOCTPaHHBIX IIEHHbIX OyMar 1o npaBuiaM, ASHCTBYIOIIUM 3a pyOeXoM, U Ha aHIJIMHCKOM SI3bIKE.
OrneHure CBOIO TOTOBHOCTh aHAJIM3UPOBATh WH(POPMALMIO HA AHTIMICKOM S3BIKE, a TaKXKe TO,
noHuMmaere Ju Bbl oTianuus Mexay npuHATHIME B Poccuu mpaBuiamu (pUHAHCOBOWM OTYETHOCTH,
MexayHapoAHBIMH ~CTaHAapTaMd (UHAHCOBOM OTYETHOCTH WM MpaBWIaMd (PUHAHCOBOM
OTYETHOCTH, 110 KOTOPBIM IyOuIMKyeTcst HHPOpMaLlis SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccHiickre OpraHu3aToOpbl TOPTOBIU U (M) OPOKEPHI MOTYT OCYIIECTBISTH IIEPEBOT
HEKOTOPBIX JIOKYMEHTOB (MH(OpMaIuM), pacKpbIBa€MbIX MHOCTPAaHHBIM 3MUTEHTOM [yl Bamiero
ynobctBa. B aToM citydae nepeBoJi MOXKET BOCIIPUHUMATHCS UCKITIOUUTENHHO KaK BCIIOMOTaTEIIbHAS
uHpopMaLusa K OQHUIMATBHO PACKPBITBIM JOKyMEHTaM (MH(OpMaluu) Ha MHOCTPAHHOM S3bIKE.
Bcerga yuuThiBaiiTe BEpOSITHOCTh OIIMOOK MEPEBOJYMKA, B TOM YHUCJIE CBA3AHHBIX C BO3MOKHBIM
pasIMYHBIM TIEPEeBOJOM OJHUX M TeX JK€ HHOCTPAaHHBIX CJIOB, U (pa3 WIM OTCYTCTBUEM
OOLIENPUHATOTO0 PyCCKOT0 SKBUBAJICHTA.

VY4uThIBas BBIIEH3JI0KEHHOE, MBI pEKOMEHAYyeM Bam BHHMAaTeNbHO pacCMOTPETH BOIPOC O
TOM, SIBJIIIOTCA JIM PHUCKH, BO3HHMKAIOLUIME IPH IPOBEIECHUU COOTBETCTBYIOIMX OINEpPALUH,
npuemsieMbiMu Ui Bac ¢ yuerom Bamumx MHBECTUIIMOHHBIX Li€Jei U (PMHAHCOBBIX BO3MOKHOCTEH.
Hannas Jlexmapauusi HE UMEET CBOEH LIENIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBJIEHUS TAKUX
ornepauuii, a mpu3BaHa IOMOYb BaM OLICHUTH MX PUCKUM U OTBETCTBEHHO IOJONTH K PEIICHHUIO
BOTIpOca O BeIOOpe Bameit ”HBECTHIIMOHHOM CTpAaTerny U YCIOBUH JJOTOBOPA C Y IPABIISIOIINM.

Jlekaapanus o pucKax, CBA3aHHbIX ¢ 3aKJII0YeHHEeM 0T0BOPOB, SIBJSIIOIIMXCS
MPOM3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMM, 023UCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS
HeHHbIe 0yMaru HHOCTPAHHBIX SMUTEHTOB WJIH MHIEKChI, PACCYMTAHHBbIE 110 TAKHM LEeHHBIM
Oymaram

Llens Hactosmed [lexmapanuu - mpeaoctaBuTh Bam o0myro mHpopmanuio o0 OCHOBHBIX
pPHUCKax, CBSI3aHHBIX C 3aKJIIOYEHHEM JOTOBOPOB, SBISIOIIMXCS HPOU3BOAHBIMU (DMHAHCOBBIMU
UHCTPYMEHTaMH{, Oa3HUCHBIM aKTHMBOM KOTOPBIX SIBJIIIOTCS IIEHHble OyMaru HHOCTpPaHHBIX
SMHUTEHTOB WJIM UHACKCHI, paCCUMTAHHbIE O TAaKUM LIEHHbIM Oymaram (Jajee — NpPOU3BOJIHBIE
(UHAHCOBBIE HMHCTPYMEHTBI C HMHOCTPAaHHBIM Oa3MCHBIM aKTHUBOM). 3aKIIOYEHHE YyKa3aHHbBIX
JIOTOBOPOB  CBSI3aHO C PUCKAMM, XapaKTepHbIMU [UIsI BCEX IPOU3BOJHBIX (DHHAHCOBBIX
UHCTPYMEHTOB, a TaKke ClHeuu(pUUYecKUMU pHUCKaMH, OOYCIOBIEHHBIMH HHOCTPaHHbBIM
MIPOUCXOXKAECHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIC IPOU3BOJAHBIMHU (PUHAHCOBBIMHM HHCTPYMEHTAMHM

JlaHHBIE MHCTPYMEHTBI IOAXOAAT HE BCEM KIMEHTaM. bosee TOro, HEKOTOpBIE BUIBI
MIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OOJIBIIMM YPOBHEM pUCKA, YEM JIpyTHE.
Tak, Ipu MOKYIIKE ONLIHMOHHOTO KOHTPAKTa IOTEPU KIMEHTA HE IPEBBICAT BEIUYUHY YIIIIAYEHHBIX
IIPEMUM, BO3HArPAXKJEHUsS M PacxOJl0B, CBA3AHHBIX C MX coBepmeHueM. [Ipomaxka ONIIMOHHBIX
KOHTPAKTOB C TOUKH 3pEHMsI pHCKa KITMEHTa U 3aK/II0YeHHe (PhI0YePCHBIX KOHTPAKTOB, (hOPBAPIHBIX
KOHTPAKTOB U CBOIl KOHTPAKTOB COMOCTABUMBI - IPU OTHOCUTEIHHO HEOOJIBIINX HEOIaronpusATHBIX
KoJIeOAHHUSX 1IeH Ha pbIHKe BBl moaBepraerech pucky 3HaUUTENbHBIX YOBITKOB, IIPH 3TOM B CiIydae
npoJaxxku (pIOYEPCHBIX U (HOPBAPAHBIX KOHTPAKTOB M MPOJAXKH OMIIMOHOB Ha MOKYIKY (OMIIMOHOB
«KOJU») HEOrpaHHUUEHHBIX YOBITKOB. C y4eTOM 3TOr0 COBEpPIICHHE CIETOK MO MPOJJake OMIIUOHHBIX
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KOHTPAKTOB U 3aKJII0YeHHE (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET ObITh PEKOMEHI0BAHO
TOJBKO OINBITHBIM MHBECTOPaM, 00JIaAIOIUM 3HAYUTEIbHBIMU (DMHAHCOBBIMU BO3MOXKHOCTSIMH 1
NPaKTUYECKUMHU 3HAHUSIMU B O0JIACTH MTPUMEHEHHSI MHBECTULIMOHHBIX CTPATErHid.

Hacrosimias peknapanusi OTHOCUTCS TaKkkKe M K MPOU3BOTHBIM (PUHAHCOBBIM MHCTPYMEHTAM,
HaNpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JPYTHX ornepauuii Ha (OHIOBOM phIHKE. BHHMMaTENbHO
OlLIeHHTE, KaK Bamm npousBoaHbie GUHAHCOBBIE HHCTPYMEHTBI COOTHOCSATCS C ONEpPAIUIMU, PUCKH
10 KOTOPHIM BBl HamepeHbl OrpaHUYHTh, U yOEaUTeCh, 4YT0 00beM Bamieil mo3unum Ha CpOYHOM
PBIHKE COOTBETCTBYET 00BEMY MO3HUIINHU Ha CIIOT PhIHKE, KOTOpYIo BhI Xemkupyere.

Pe1HOYHBIH (IIEHOBOM) PUCK

[TomuMoO 001IEr0 PBHIHOYHOTO (LIEHOBOI'O) PUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINN
olepalyy Ha peIHKE LIEHHbIX OyMmar, Bbl, B ciydae 3akitoueHus (pproyepcHbIX, (POpBapIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIIydae MPOJaXH ONLMOHHBIX KOHTPAKTOB, OyJ€Te HECTU PUCK
HEeOJaronpusATHOr0O M3MEHEHUS LEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBIISIOLUIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHUH aKTUBOB, KOTODPHIC
CIIy’KaT 00ecreueHueM.

B ciyuyae HeGnaronpusiTHOro M3MeHEHUs 1IeHbl Bbl MOKeTe B CpaBHUTEILHO KOPOTKUIM CPOK
HOTEPATh CPEACTBA, SIBIISAIOLINECS 00ecieYeHreM POU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBuHOCTH

Ecnu Bama uHBECTHLIMOHHAs CTpaTerus IpelyCMaTpUBAaeT BO3MOYKHOCTb BO3HMKHOBEHUS
HEO0XO0IMMOCTH 3aKPbITHS TO3ULMU IO COOTBETCTBYIOIEMY KOHTPAKTY (MJIH 3aKIFOUEHUS CICIIKU C
MHBIM KOHTPAKTOM, KOTOpas CHUXKAE€T PUCK IO JIaHHOMY KOHTpPAakTy), oOpalaiiTe BHUMaHHE Ha
JMKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KaK 3aKpbITUE IMO3MLMHA 110 HEJIUKBHIHBIM
KOHTpPAKTaM MOXXET MPUBECTU K 3HAYUTEIHHBIM JIOTIOTHUTEIILHBIM yOBITKaM B CBSI3U C MX HU3KOH
JUKBUAHOCTBIO. OOpaTtuTe BHHUMaHHE, 4YTO, KaK MPaBUIIO, KOHTPAKThl C 0ojee OTAaJCHHBIMU
CPOKAMH HCIIOJIHEHUSI MEHEE JMKBUJHBI [0 CPABHEHUIO C KOHTPAaKTaMU C OJU3KMMH CpPOKaMH
VCIIOJIHEHHUS.

Ecnmu  3axmoueHHblii  BamMu  oroBop,  SIBIAIOMIUICS — TMPOM3BOMHBIM  (DPMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBHJIEH, U Y Bac BO3HUKIa HEOOXOAUMOCTh 3aKPbITh MO3UIHMI0, 005S3aTEILHO
paccMaTpuBalTe MOMUMO 3aKPBITHS IMO3HMIMH 10 JAHHOMY KOHTPAKTy aJbTEPHATUBHBIC BapUAHTHI
UCKJTIOUEHHs] PUCKA TOCPEACTBOM 3aKIIOUEHHs CIIEJIOK C MHBIMHM MPOU3BOAHBIMU (DUHAHCOBBIMU
MHCTPYMEHTaMM WU ¢ Oa3uCHBIMU akTHBaMH. Mcrionb3oBaHNMEe aJbTEPHATUBHBIX BAPUAHTOB MOXKET
MPUBECTU K MEHBIINM YOBITKAM.

IIpu >TOM TPYHHOCTHM C 3aKPBITUEM IIO3ULMA M IIOTEPU B IL€HE MOTYT IIPUBECTH K
YBEJIMUYEHUIO YOBITKOB 110 CPAaBHEHUIO C OOBIYHBIMU CJIEJIKAMH.

Bamm nopydenusi, HarpaBieHHble Ha OrpaHHMYEHHE YOBITKOB, HE BCErJa MOT'YT OTPaHUYUTh
MOTEPHU 10 MPEANOIAaracMoro ypoBHs, TaK KaK B paMKaX CKJIQJbIBAOIICHCS HAa PBIHKE CUTyallUu
UCIIOJIHEHHUE TAKOT'0 IIOPYYEHHMS 110 YKa3aHHOM BaMu 11eHe MOKET 0Ka3aTbCsl HEBO3MOKHBIM.

OrpaHudeHue pacropsKeHUs: CpeICTBAMU, SIBISIOIIUMHUCS 00ecIiedeHUEM

Hmy1iecTBo (4acTh UMYIIECTBA), IpUHAAIExKaliee BaMm, B pe3ynbraTe 3aK/II04eHHS JOTOBOPA,
ABJISIOIIETOCS IPOU3BOJIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyAeT SBIATbCA OOecreueHuemM
UCTONHEHUsT Bammx o00s3aTenbCTB MO JOrOBOPY M PAcHOpsDKEHHE MM, TO €CTh BO3MOXHOCTh
copepuienust Bamu caenok ¢ HuM, Oyner orpanuueHo. Pasmep obecrieueHUs] U3MEHSAETCS B
Hopsi/IKe, MPEeTyCMOTPEHHOM JIOTOBOPOM (crienuduKaleld KOHTpakTa), ¥ B pe3ynbrate Bol moxere
OBITH OTPAaHUYEHBI B BO3MOKHOCTH PACTIOPSIKATHCS CBOMM MMYIIECTBOM B OOJIbIIEH CTENEHH, YEM
J10 3aKJIFOUYEHHUsI 10r0BOpa.

Puck MMPUHYAUTCIIBHOT'O 3aKPBITUA IO3UIUU
He6nar0anﬂTH0e HN3MCHCHHUEC I[CHbBI MOXET IIPUBECTH K HGO6XOJII/IMOCTI/I BHECTH
JOMOJIHUTCIIBHBIC CpEACTBAa IJId TOTO, YTOOBI MPpUBCCTH oOecrieuyecHHE B COOTBETCTBUE C
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TpeOOBaHUSAMH HOPMATUBHBIX aKTOB M OPOKEPCKOTro JOroBOpa, YTO JOJDKHO OBITH CAETaHO B
KOPOTKHUH CPOK, KOTOPOTO MOXKET ObITh HEeZ0CcTaTOYHO j1s1 Bac. Bamr Opokep B 3ToM citydae BIipaBe
0e3 Barero 10n0JHUTENBHOTO COIVIACUS «IIPUHYIUTENBHO 3aKPbITh MO3ULIMIO», TO €CTh 3aKIOYUTh
JIOTOBOp, SIBJISIOIIMICS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, WJIM INPUOOPECTH LIEHHbIE
Oymaru 3a cuer Bammx jeHeXHbIX CpeACTB, WK MpoAaTh Bamm nennsie Oymaru. 3To MOXET OBITH
C/IEJAHO T10 CYILECTBYIOLIMM, B TOM UYHUCII€ HEBBITOJHBIM, LIEHaM M MPUBECTH K BOZHUKHOBEHHUIO Y
Bac yObITKOB.

[TpunynuTenpHOE 3aKpbITHE IO3MLMHU HAIPABICHO Ha yINpaBlieHHMEe puckamu. Bbl Moxere
MIOHECTH 3HAYUTEIIbHBIC YOBITKM HECMOTPS Ha TO, YTO MOCJIE STOI0 U3MEHEHHE 1IeH Ha (PMHAHCOBHIC
MHCTPYMEHTBI MOXKET NPUHATH OsiaronpusitHoe a1 Bac HanpaBnenue u Bel momyumin Ob1 1oxof,
ecnu Obl Bamma mo3urust He Obliia 3aKphITA.

PHCKH, OﬁyCJIOBJIeHHLIe HHOCTPAHHBIM MPOUCXOKACHUEM 0a3lCHOI0 aKTHBA

CucreMHble pUCKU

[TpuMeHuTENBHO K 6a3MCHOMY aKTHUBY IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM
OymaraM HMHOCTPAaHHBIX SMHUTEHTOB M HWHAEKCAM, PAaCCUMTAHHBIM II0 TaKUM LEHHBIM Oymaram,
CUCTEMHbIE PUCKH, CBOICTBEHHBIE POCCUIICKOMY (DOHJOBOMY PBIHKY JAOHOIHSIOTCS aHATIOTUYHBIMU
CUCTEMHBIMU pUCKAaMH{, CBOWCTBEHHBIMM CTpaHe, TJ€ BBIIYIIEHb WIM 00palaiTcs
COOTBETCTBYIOIIME HHOCTPaHHbIE LIeHHbIe Oymar. K ocHOBHBIM (pakTopam, BIMSIOIIMM Ha YPOBEHb
CHCTEMHOT'O PHCKa B IIEJIOM, OTHOCSTCS IMOJIMTHYECKAs CHTYyalus, 0COOEHHOCTH HAalMOHAIBHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOIO pETryJIMpPOBaHUS M BEPOATHOCTb HMX HW3MEHEHUS, COCTOSHUE
rOCyJIapCTBEHHBIX ()MHAHCOB, HATMYHME U CTEIIEHb PA3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPAHbBI MECTa
HaXO0KJEHHUS JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CUCTEMHOIO pUCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHUE ApyTrue (hakTopsl, B TOM
4KCJIe BEPOATHOCTh BBEACHMS OTPAaHUYCHUI Ha MHBECTULIMU B OTEIbHBIE OTPACIM SKOHOMHUKHU WIH
BEPOATHOCTb ~ OJJHOMOMEHTHOW  JieBajbBallUM  HAIMOHAJIbHOW  BamioThl.  OOLIENPUHATON
VUHTETPAJIbHOM OLEHKOM CHCTEMHOIO pUCKA WHBECTULUHN SBISIETCS «CYBEPEHHBIM DPEUTHHI» B
WHOCTPAHHOW WJIM HALMOHAJIBHOM BAIIOTE, NMPHUCBOCHHBIM CTPAaHE, B KOTOPOW 3aperuCTpPUpPOBaH
OMHUTEHT WHOCTPAHHOW IIEHHOW OyMmaru, MeXIyHapOAHbBIMM pPEUTHHIOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ograko ciieayeT UMeTh B BUJLY, UTO PEUTHHTH
ABJISIIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH PEAIBHOU
CUTyalUH.

B HacTosAmee BpeMs 3aKOHOJATENBCTBO JOIYCKAET BO3MOKHOCTD 3aKIIFOUEHUS POCCHUCKUMHU
UHBECTOpPAaMH  JIOTOBOPOB,  SIBJISIOIIMXCS ~ POCCUHCKUMHM  TPOU3BOAHBIMH  (PMHAHCOBBIMU
UHCTPYMEHTaMM, O0a3MCHBIM aKTHUBOM KOTOPBIX SIBJISIOTCA II€HHble Oymaru HWHOCTPaHHBIX
HSMHUTEHTOB WJIM MHAEKCHI, PACCUUTAHHBIEC 110 TAKUM LIEHHBIM Oymaram. Mexay TeM, CyIIeCTBYIOT
PUCKH U3MEHEHMS PETYJSITUBHBIX MOJAXO0J0B K COOTBETCTBYIOIIMM OINEPALASIM, B PE3YJIBTATE YETO
MOXET BO3HHUKHYTh HEOOXOIMMOCTb COBEpUIATh CJENKH, HAalpaBlE€HHblE Ha MpeKpalleHue
0053aTeNbCTB M0 YKa3aHHBIM JIOTOBOpaM, Bonpeku BammMm mianam.

IIpaBoBBIE pHCKH

Heo6xonumo oTnaBaTh ce0e OTYET B TOM, YTO HWHOCTPaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI,
ABIsoIMecs Oa3MCHBIMM aKTHUBaMM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCerja
SBJISIIOTCSL  QHAJIOTAMHM  POCCHMCKMX  (DPMHAHCOBBIX HMHCTpyMEeHTOB. B mo0om  ciyudae,
IIPEA0CTABIIIEMbIE IO HUM IIPaBa M MPABWJIA UX OCYLIECTBIEHUS MOTYT CYIIECTBEHHO OTIMYATHCS
OT IIPaB MO POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

BosmoxHOCTH CyZeOHOM 3aluThl MpaB MO MPOU3BOAHBIM (PUHAHCOBBIM HWHCTPYMEHTaM C
MHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYEHBl HEO0O0XOAUMOCTBHIO
oOpaiieHuss B 3apyOexHble CyIeOHble M IPaBOOXPAHUTENIbHBbIE OPraHbl 10 YCTAaHOBJIEHHBIM
IIpaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCA OT AeicTBYIOmUX B Poccun. Kpome toro, Bel
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B OOJBINIMHCTBE CIy4aeB HE CMOXKETE MMOJaraThCs Ha 3aIIMTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB
POCCUNUCKUMHU YIIOJTHOMOUYEHHBIMH OpraHaMH.

PackpeiTue nndopmarun

PackpeiTie wHpOpManMK B OTHONICHWM WHOCTPAHHBIX IICHHBIX OyMar, sBISIONUXCS
0a3MCHBIM aKTHBOM IPOM3BOJHBIX (PHMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISICTCS IO IMPaBHIIAM,
JIEHCTBYIOIINM 32 PyOeKOM, U Ha aHTIMICKOM si3bIke. OIEHUTE CBOIO TOTOBHOCTH aHAIIM3HPOBATH
WH(}OpMaIHIO Ha aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IOHUMAETE JIU BBl OTINYMS MEXAy IPUHSATHIMU B
Poccun mpaBunamu (UHAHCOBOM OTYETHOCTH, MEXIyHapOJHBIMH CTaHAApTaMH (UHAHCOBON
OTYETHOCTH WJIM TpaBUjaMH (PMHAHCOBOW OTUYETHOCTH, MO KOTOPHIM IyOJHKyeTcs: MHbOpMaIus
OMUTEHTOM MHOCTPAHHBIX [IEHHBIX OyMar.

Taxke pocCUICKHE OPraHN3aTOPhl TOPTOBIM U (MJIM) OPOKEPHI MOTYT OCYIIECTBIIATH TIEPEBO/T
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIMH), PACKPHIBAEMBIX WHOCTPAHHBIM IMHUTEHTOM sl Barero
yao0cTtBa. B 3TOM ciydae rnepeBoj; MOKET BOCIIPUHUMATHCS UCKITFOUUTEIILHO KaK BCIIOMOTaTeIbHas
uH(popMalsg K Oo(QUIMATHHO PACKPHITEIM JOKyMEHTaM (MH(OpMamuu) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yuuThiBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOMYMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOKHBIM
pa3IMYHBIM TEPEBOJAOM OJHHUX M TE€X K€ HWHOCTPAHHBIX CJOB, W (pa3 HIU OTCYTCTBUEM
OOLIEIPUHATOTO PYCCKOTO SKBUBAJICHTA.

YuurtbiBas BBILIEU3IIOKEHHOE, Mbl PEKOMEHAYEM BaM BHHMAaTEIbHO pacCMOTPETH BOMPOC O
TOM, SBJSIOTCS JIM PUCKH, BO3HUKAIOIIME MpPU IPOBEACHUM COOTBETCTBYIOIIMX ONEPALIMA,
npreMIieMbIMA IS Bac ¢ yuyeTroM Bammx WHBECTUIIMOHHBIX Ieiei U (PUHAHCOBBIX BO3MOKHOCTECH.
Hannas Jlexnapamusi He UMEET CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYILIECTBIEHUS TaKHX
omnepaunuii, a rnpru3BaHa MOMO4Yb BaM OLEHUTh WX PUCKHA M OTBETCTBEHHO MOJOWTH K PEIICHUIO
BOIpoca o BeiOope Bareit HHBECTULIMOHHOW CTpaTeruy U yCIOBUI 10TOBOpa C Y IPaBIISIFOIIMM.

Jlekaapanusi 0 pUCKaXx, CBSI3aHHBIX C COBEPIIEHUEM C/1eJIOK ¢ HHOCTPAHHOI BAJTIOTOM|
U IparoueHHbIMU MeTaJIaMu

Ilenpro Hacrosmen Jlexknapauuu SBISIETCS NPEIOCTABICHUE YUYPEAUTENIO YIIPABICHUS
UHpOpPMALlUM O pHUCKaX, KOTOpble MOTYT BO3HMKHYTb B pE€3yJIbTaTe€ 3aKJIIOYEHUS CHCIIOK C
MHOCTPAaHHOW BaJIOTOW W/WIM JIparolieHHbIMH METaJUIaMU B IIPOLIECCe JIOBEPUTEIHHOTO
ynpaBieHus (€CIy NpeayCMOTPEHO CTpaTerueil ynpapieHus).

Hacrosmas aexnapanus COAEpKUT ONMCAHUE OCHOBHBIX PUCKOB, KOTOPBIE MOI'YT BO3HUKHYTh
B pe3yJbTaTe 3aKIIOYEHUs CIEJIOK IMOKYNKH-NPOAAXKHM HWHOCTPAHHOM BaJIOTHI, JPArOLEHHBIX
METAaJUIOB, B TOM YHCJIEe CAENOK CBoIl, B ToproBoii cucreme [TAO MockoBckast bupxa (BamtoTHblii
PBIHOK M PBIHOK JIparolieHHbIX METAJIJIOB) (Jajlee UMEHYEMBIE - CAEINIKH), IPU 3TOM HE PacKpbIBaeT
BCE CBSI3aHHBIE C 3aKIIIOYEHUEM cJIesIoK B ToproBoit cucreme [TAO Mockosckast bupska (BamtoTHblit
PBIHOK M PBIHOK JIparolieHHbIX METAJIJIOB) PUCKH (MHOTHE U3 HUX J1a)K€ HE MOTYT ObITh KOPPEKTHO
CIIPOTHO3UPOBAHBI).

CucreMHBIN pUCK

[Tpu 3axmrouenun caenok B ToproBoit cucreme [TAO MockoBckast bupska (BanroTHbIN phIHOK
U PBIHOK JPAaroleHHbIX METaJUIOB) CYIIECTBYIOT CUCTEMHBIE PHUCKH, KOTOPHIE OTPa)KaroT
COIIMAIBHO-TIOJIMTUYECKUE M HSKOHOMHUYECKHe ycnoBusa pasutus Poccuiickont ®enepanun. K
OCHOBHBIM CUCTEMHBIM PHCKaM OTHOCSTCS: MOJUTUYECKUIA PUCK, PUCK HEONArONPUATHBIX (C TOUKU
3peHusl YCIOBHIl OCyIlIecTBI€HMs] Ov3HEca) U3MEHEHUN B CYIIECTBYIOLIME 3aKOHOJATENbHBIE M
HOpMaTuBHBIE akThl Poccuiickoil denepanny, peryJIupyromue NpoBeIeHUE BaTIOTHBIX ONEpalni,
MaKpOIKOHOMHYECKHE PUCKU (pe3Kasl JeBalibBallisg HAIIMOHAIBHON BaJIOThl, O0AHKOBCKUN KpU3HC,
BaJIOTHBIA KPU3UC U JIp.).
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DUHAHCOBBIN PUCK

[Tpu 3axmrouenun caenok B ToproBoit cucreme [IAO MockoBckas bupska (BamtoTHbIN phIHOK
U PBIHOK JParoleHHbIX METaIOB) CYMIECTBYIOT Takke M (UHAHCOBBIE PHUCKH, KOTOpBIE
MPEJICTaBIISIIOT COOOM PUCKU BO3HUKHOBEHHS YOBITKOB B CBSI3M U3MEHEHHEM KYPCOB BaJIOT.

OnepaimoHHbIN PUCK

OrniepalluOHHBIM PUCK 3aKJIIOYAETCSI B BO3MOXXHOCTHM BO3HUKHOBEHHS IOTEPh BCIIECJCTBUE
HEKaYeCTBEHHOT'O WJIM HEJI0OpOCOBECTHOTO HCHOJIHEHHS 00A3aTeNbCTB yYaCTHUKAMU BalllOTHOTO
PBIHKA, PHIHKA JPArOIEHHBIX METAIJIOB UM OaHKAMHU, OCYIIECTBISIONIUMU PaCcUCTHI.

VYuuTbiBas BBILIEU3I0KEHHOE, Mbl pEKOMEHAyeM Bam BHHMAaTeIbHO pacCMOTPETH BOIPOC O
TOM, SIBJIIOTCA JIM PUCKH, BO3HUKAIOLIUE IIPU NIPOBENECHUN COOTBETCTBYIOIIUX CIEIOK B TOPrOBOM
cucteme IIAO MockoBckas bupxa (BadtoTHbIi pBIHOK M PBIHOK JpParol€HHBIX METaIOB),
npuemsieMbsiMu Juid Bac ¢ yuerom Bammx MHBECTUIIMOHHBIX Li€7€d U (PUHAHCOBBIX BO3MOXKHOCTEH.
Hannas Jlexmapauusi HE UMEET CBOEH LIENbIO 3aCTaBUTh Bac OTKa3aThCsa OT OCYILECTBIEHUS TaKHX
ornepauuil, a npu3BaHa IIOMOYb BaM OLICHUTH MX PUCKU U OTBETCTBEHHO IMOJOMTH K PEILICHUIO
BOIIpOca O BeIOOpe Bareit HHBECTHIIMOHHOM CTPAaTETuu M YCIOBHIA JOrOBOpa ¢ Y IPaBIISIONIAM

Jexnapanusi 06 nHPPacTPpyKTYPHBIX PUCKAX, CBA3aHHBIX C IPHOOpeTEeHNeM IIEeHHBIX OyMmar,
y4eT MpaB Ha KOTOPbIe OCYIIeCTBJIAETCS ¢ MPUBJIeYeHNeM HHOCTPAHHBIX MHPPACTPYKTYPHBIX
opraHusanuii pMHAHCOBOr0 PHIHKA (B MHOCTPAHHBIX MECTAX XPAHEHHUsI), B TOM YK CJ/ie B OTHOLIEHUH
KOTOPBIX HA MOMEHT NPHOOpeTeHNs AeiicTBYIOT OrpaHMYHUTEIbHbIe MePbI

st leHHBIX OyMmar, y4eT MpaB Ha KOTOPbIE OCYIIECTBIISIETCS ¢ MPUBJICUCHUEM WHOCTPAHHBIX
MH(GPACTPYKTYPHBIX OpraHU3aIii GMHAHCOBOTO PHIHKA (B MHOCTPAHHBIX MECTAaX XpaHEHUs), B TOM
YHUCJIe B OTHOIICHWHM KOTOPBIX Ha MOMEHT MPUOOPETCHHS IIEHHBIX OyMar B cCOCTaB MOpPT(hens
Yupeaurtens: ynpaBieHUs ACHCTBYIOT OrpaHUYHUTEIbHBIE MEPbI, CBA3aHHbBIE C HEAPYKECTBEHHBIMU
JEHCTBUSIMU MHOCTPAHHBIX TOCYAApPCTB, HEOOXOIUMO JOMOJTHUTEIHHO YUYUTHIBATH PUCKH TOTO, YTO
T00ble OKUIAHUS YUpeauTeNs yIpaBlIeHUS B OTHOIICHHWH BO3MOXKHBIX JEHCTBHI OpraHU3alui,
YIIOJITHOMOYEHHBIX JIUIl U TOCYIapCTBEHHBIX OpraHoB P®, HampaBieHHBIX Ha 00ecredeHue BhIIIIAT
M0 TaKUM IIEHHBIM OyMaram (B TOM YHCJIE CBSI3aHHBIX ¢ OOMEHOM TaKHX LEHHBIX OyMar Ha WHbIE
[IEHHbIE OyMaru), MOTYT HE€ OIMpaBIaThCs, YTO TOBJICUET MOJHYIO MOTEpr0 (YOBITKA Ha TOJIHYIO
CyMMY) BJIOKEHHI B YKa3aHHBIE IIEHHbIE Oymaru.

Heo6xonuMo y4yuThIBaTH PUCKA TOTO, YTO B CBS3W C HEAPYKECTBEHHBIMHU JCHCTBUAMHU
MHOCTPAHHBIX T'OCYJAapPCTB, NUHBIMU MPUYMHAMU MOJUTUYECKOTO WM SKOHOMHYECKOTO XapakrTepa,
BO3MOYKHBI OTPAaHWYEHUSI WU TIOJTHBIA 3alpeT Ha pacropsbKeHUe IeHHBIMH OyMaramu, y4eT MpaB
Ha KOTOPBIE OCYIIECTBIISIETCS C MPUBICUYEHHEM WHOCTPAHHBIX MH(OPACTPYKTYPHBIX OpraHHU3aIIHi
(MHAHCOBOTO PBIHKA (B MHOCTPAHHBIX MecTaxX XpaHeHwus). COOTBETCTBYIONINE HHPDPACTPYKTYpPHBIE
PHUCKHU HE MOTYT OBITh UCKJIFOUEHBI UJTU CHHKEHBI HUKAKUMH YCHUIUSIMH Y IPABIISIONIETO.
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Ipuio:xkenune Ne 4

K JloroBopy 10BepuTEJIHLHOI0 YIIPABJIEHUS HA BeJeHUe
HHIAMBUIYAJIbHOT0 MHBECTUIHOHHOIO CYeTa

000 UK «hUBoara Kanuraa»

AKT npuema-nepenaun LleHnbix Oymar

r. Mocksa . .20

OO0mIecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO MHBecTunmonHas Kommanus «lBosra
Kanuramn», ropuauueckoe JIMIO, CO3IaHHOE€ M JEHUCTBYIOIIEE B  COOTBETCTBUM C
3akoHoareabcTBOM Poccuiickoit Denepanmn, OI'PH: 1167746249296, MHH: 7703407240

(nanee — "Ynpasasommii"), B e I'enepasnbHOrO JUpEKTOpa
, ICMCTBYIOIIIEr0 HA OCHOBAaHUM Y CTaBa, U

HOMEp JOKYMEHTA, YIOCTOBEPSIOLIETO

JUYHOCTh , azpec perucTpanuu

(mpoxwuBanus) (nanee — "Yupenurens ynpasieHus"), [JeHCTBYIOMUN OT CBOEr0 UMEHH/ B JIUIE

1,

COCTaBUJIM HACTOSIIUM AxT npueMa-repcaaiu I_IGHHBIX 6YMal" O HUKCCIICAYOIICM:

1. nepenan, a
MPHUHSUT B COOTBETCTBHH C JIOTOBOPOM JIOBEPHUTEIBHOTO ympaBieHWs oT .20 Mexay
YrpapisiiomuM U YupeauTeneMm yrpaeieHus (nanee — «JloroBop») cienyromiye IICHHbIC
Oymaru:

No Tun ueHHbIX | OMHUTEHT U TOCYIapCTBEHHBIN KomnuectBo | OneHouHas banancosas
i Oymar pEerucTpauvoHHBIA HOMEp / LEHHBIX CTOMMOCTD CTOUMOCTD
UACHTU(PHUKALMOHHBIA HOMEP Oymar (T.) | OAHOM LIEHHBIX
BBIITyCKa / IOTIOTHUTEILHOTO LEHHOU Oymar!
Beimycka / ISIN Oymaru
(py©./mit.)

2. O6ma;1 OCHOYHAasA CTOMMOCTb ICHHBIX 6yMar , YKa3aHHBIX B ITYHKTC 1 HaCTOAIICTO

AKTa npuema-nepeiayu, CoCTaBIIsIeT ( )
pyOeii.

3. OOmas moKymHasi CTOMMOCTh IIEHHBIX OyMmar, yKa3aHHBIX B ITyHKT€ | HAacCTOSIIEro
AkTa npueMa-neperadu AKTHBOB, COCTaBJIIsIET
( ) pyOneil.
Ynpasasiromuii: Yuypeaureib ynpasjeHus:

/ / /

M.IL

1 PanaHcoBasi CTOMMOCTh LIEHHBIX OyMar yka3bpIBaeTCsl IPH HEBO3ZMOKHOCTH OIPEIETICHHS OIEHOYHOW CTOMMOCTH
IIEHHBIX Oymar B cootBeTcTBUH ¢ [Tpuaoxenunem Ne 8

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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IMpunoxenune Ne 5

K JloroBopy noBepuUTeILHOTO0 YIIPABJICHNS HA BeJeHUe
MHIMBUIYAJLHOI0 HHBECTHIHOHHOIO CYeTa

000 UK «MBoara Kanurtay»

YBEJOMJIEHHUE Ob OTKA3E OT J1OI'OBOPA

Yupapasomuii: OOIIECTBO ¢ OrpaHHMYEHHOW OTBETCTBEHHOCTHIO MHBECTHUIIMOHHAS
Komnanus «MBosnra Kanutan», ropuaudeckoe JIMLO, CO3JAaHHOE M JICUCTBYIOIIEE B
COOTBETCTBUHU C 3aKOHOJATEJIbCTBOM Poccuiickoit denepanuu, MECTO HAXOXKJICHHUS KOTOPOIO:
, OI'PH: 1167746249296, WHH:

7703407240, B nmune , JIENCTBYIOIMM HAa OCHOBaHUU

Yupenureiab ynpaBjeHusi: [pammivs, UM, OTYECTBO, JaHHBIE JIOKYMEHTA,
YAOCTOBEPSIOLIETO JINYHOCTD, a/IpEC pEerucTpaluu (MpoKkuBaHus)|,

B HACTOSILUEM YBEIOMJIEHHM TEPMHUH «JlOroBOp» O3HAayaeT JIOrOBOpP JOBEPUTEIBLHOIO
YOpaBICHUS OT « » 20  r. mMexay YnopapiasoluM U Y4peauTenem
YIIPaBIICHUS, TEPMUH «JlOBEpPUTEIBHOE YNPABICHUE» MMEET 3HAYEHUE, KaK OH OINPENEIICH B
Jlorosope.

Hacrosmmm YBEIOMIISICT
00 OIHOCTOpPOHHEM OTKa3e oT JloroBopa Ha OCHOBAaHUH

ITYHKTAa I[OI‘OBOpa.

B cBs3u ¢ npekpaniennem aeiictBust JloroBopa neHeXHbIE CPECTBA U IICHHbIE OyMaru,
Haxojsmuecs B JloBepuTeabHOM yrpaBiieHud 1o JloroBopy, moaiexaT BO3Bpary YUpeauTernto
yIpaBIeHUS.

L[eHHBIe 6YM8.1"I/I MMOAJICIKAT 3aUUCIICHUIO IO CICAYIOIINM peKBI/ISI/ITaMl:

[TonHoe pupmMenHOEe HaMMEHOBaHKE
Jeno3UTapus

MecTo HaXO0XIACHUS ACIIO3UTApUs

WNHnuBuayanbHbIil HOMEp
Hanoromiarensuika (MHH) nenozurapus

Jleno3uTapHslid TOTOBOP

Cuer gero

I[eHe)KHLIe CpCACTBA MOMJICIKAT 3a4YNCIICHUIO 10 CICAYIOIIHUM peKBI/I3I/ITaM2:

[TonHoe pupmMenHOE HaMMEHOBaHME
KpEIUTHON OpraHU3aIiu

MecTo HaXO0XIASHUS er,[[HTHOf/'I opraHu3anuu

WNHnuBuayanbHbIl HOMEp
Hanororarensiyka (MHH) kpenutHoi

! VnpaBnsiomuii yka3plBaeT pPEKBU3UTHI B COOTBETCTBHHM C AHKETOH YupeauTelsl YNpaBieHHs; Y4peIuTeib
YIIPABJIEHUS BIIPABE YKa3aTh UHbIE PEKBU3UTHI.
2 Vnpapisilomui  yKa3blBaeT PEKBU3UTHI B COOTBETCTBMM C AHKETOM YupemuTels YIpaBieHHs; YupeauTellb
YIPABJICHUS BIPABE YKa3aTh UHbIE PEKBU3UTBHIL.

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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OpraHu3auu

bankoBcKkuil MICHTH()UKATUOHHBINA KO

(BUK)

Koppecnonnentckuii cuer

PacueTHbIil cueT, Ha KOTOPBIM MOAJIEKAT
3aUUCIICHUIO JICHEKHBIE CPEJICTBA

[TonyuaTens NEHEKHBIX CPEIACTB

Yupenureb ynpapJjenusi/Y npaBJIsiiOIIMM:

(moamucek) (®.1.0.)

Hara . .20

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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IMpunoxenue Ne 6

Kk JloroBopy /10BepUTEILHOr0 YIPaBJIeHNs HA BeJleHHe
HHIMBHUAYAJbHOT0 HHBECTHIIHOHHOTO CYeTa

000 UK «hABoara Kanuram»

ITopsinok Bo3BpaTa yupeauTe 0 ypaBjieHUs AKTHBOB, MOCTYNUBIINX YIIPABJSIIOLIEMY
nocJie NpexKpaiieHus 10ropopa (najee - «llopsagok»)

Bosspar VYwupenurtento ynpaBiieHUs AKTUBOB, IIOJIyYEHHBIX YIPABISIOUIMM IOCIIE
npekpameHus JJorosopa, 10JKeH OCyIECTBIATHCS B CIEAYIOIEM MOPSAKE:

1.  VYnopasmstomuid Ha cinenyromuii Pabounii geHp mocne (GpakTHYECKOro MOCTYIUICHUS
AKTHBOB B CBA3M C OCyLIECTBIEHUEM JlOBEPUTEIBHOTO YNPABICHUS B MHTEpecax Y dpeauTels
yIpaBJIeHUs] TOCJIE IpeKpaiieHus neiictBus JloroBopa JIMYHO, CIyk00# J0CTaBKH, 3aKa3HBIM
NUCbMOM JIMOO TOCPEACTBOM 3JIEKTPOHHOM IOUYTHl HAIpPaBiseT MUCbMEHHOE YBEIOMIICHHE
Yupenureinto ynpasieHus 110 pEKBU3UTAM, YKa3aHHBIM B JIEHCTBOBABIICH Ha JaTy MPEKPALLECHUs
neiictBust JloroBopa AHKeTe KJIMEHTa, O MOJTy4YeHUHU Takux JleHexHbIX cpeacTB n/unu LleHHbIx
Oymar.

2. VYupenutens ynpasienus B Tedenue 5 (Ilatu) Pabounx e, cieayrommx 3a JHEM
HaIpaBJIEHUs €My yBEIOMIJIEHHS B coOTBeTcTBUHM ¢ IyHKToM 1 Ilopsinka, BmpaBe HampaBUTh
VYnpasisomeMy NOpydYeHHue YUpeauTes yIpaBiIeHus O IEPEBOJE COOTBETCTBYIOIUX AKTHBOB
II0 YKa3aHHBIM B TaKOM IOPYYEHHMM PEKBU3UTAM YUpEOUTENsl YIpaBICHUA. YUYpEIUTEIb
yhnpaBieHus 00s3yeTcs 00eclnednuTh MOJyYeHHE YHIPAaBISAIOIIMM YKa3aHHOIO IOpPYYCHHS
Yuapenutens ynparieHus B cpok He Oonee 7 (Cemm) Paboumx mHEH ¢ MOMEHTa HampaBlICHUS
VYupeaurtento ynpasiaeHus yBeJOMIIEHUS, yKa3aHHoro B myHkTe 1 ITopsaxka.

3. Vopasnstomuii B Teuenue 10 (Hecaru) Paboumx paHell ¢ MOMEHTa NOTydYeHUS
VYpasnsiomuM AKTHBOB, yKa3aHHbIX B IyHKTe 1 Ilopsnka, mepeuucnser Takue AKTUBBI IO
PEKBHU3UTAM Y UpEIUTENs YIIPABICHUS:

3.1. yKa3aHHBIM B IOPYYECHHMM YUPEIUTEIs YIPABICHHUs, OJIYYCHHBIM Y IIPABIAIOMINM B
MIOPSIIKE U CPOKH, YCTaHOBJIEHHBIE B ITyHKTE 2 [Topsiaka;

3.2. yKa3aHHBIM B JIeMCTBOBaBILIEH Ha JaTy MpekpaieHus nerctBus JloroBopa AHKeTe
KJIMEHTa, ecilu YmpaBisoumM B TeueHue 8 (Bocbmu) PaGounx nHel, cienyromux 3a JHEM
(akTHYeCKOro MOCTYIJICHUs] YIpaBisitolieMy AKTHUBOB, yKa3zaHHbIX B myHKTe | [lopsnka, He
OyZeT NOoJIy4eHO MopydeHue YupenauTelns yrnpaBieHus, ykazaHHoe B myHkTe 2 [lopsaka.

4. [Tpu BOo3BpaTe AKTHMBOB, yka3aHHbIX B nyHKTe | Ilopsaka, Ympasnstomuii Bopase
yAepKaTh U3 Bo3BpamaemMblx AKTUBOB HakiagHele pacxosl.
5. [Ipu OTCYTCTBHMH BO3MOXKHOCTH MEPEUUCTUTH JleHexkHble cpenacTBa u/unu lleHHbie

Oymaru, ykazanHele B myHkTe 1 Ilopsinka, mo pekBu3uTaM YupeauTesns yHpaBieHUs B
cooTrBeTcTBUM ¢ myHKTaMu 3.1 - 3.2 Tlopsinka B CBSI3W € 3aKPBITHEM CYETOB WIJIM W3MEHEHHEM
PEKBU3UTOB YTPABIAIOIMUNA BHOCUT COOTBETCTBYIOUIME AKTHBBI B JIENIO3UT HOTapuyca
r. MockBbl 10 BbIOOpPY VYIpaBisOLIEr0 B TMOPSJIKE, YCTAaHOBICHHOM JIEHCTBYIOIIUM
3akoHoJ1aTenbCTBOM Poccuiickoit denepannu, o yeM YIIpaBisIOMIMNA JTUYHO, CITyK00M TOCTaBKU
WM 3aKa3HBIM IMCHbMOM HaIIpaBIsE€T NMMCbMEHHOE YBEAOMJICHHE YUpPEIUTENI0 YIPABICHUS I10
aZpecy, yKa3aHHOMY B JIEHCTBOBaBIIEH Ha JaTy IpeKpalieHus neictBus JloroBopa AHkere
KJINEHTA.

6.  OOs3aHHOCTh YNPABJISIONIEI0 MO BO3BpATy YUpEAUTENIO YIpaBieHHs AKTUBOB,
yka3aHHbIX B NyHKTe | [lopsigka, cunMTaercss BBIMOJHEHHOM C MOMEHTA CIHUCAHUS AKTHBOB,
yka3zaHHbIX B myHKTe 1 Ilopsinka, ¢ bankosckoro cuera /OTaenbHOro 6aHKOBCKOTO CYETa WM CO
Cuera geno / OTaensHoro cuera Aern0 COOTBETCTBEHHO.

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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IMpunoxenue Ne 7

K JloroBopy 10BepUTEIHLHOIO YIPABJIEHUS HA BeIeHHE
HMHIMBHIYAJILHOI0 HHBECTHIHOHHOIO CYeTa

000 UK «MBoara Kanurtay»

BO3HATI'PAKJIEHUE YIIPABJIAIOLEI'O
3A OCYIIECTBJIEHHUE JEATEJIBHOCTH
1O AOBEPUTEJIBHOMY YIIPABJIEHUIO

Ecin wuHoe He ycrtaHoBineHo cornameHueM CtopoH, Hactosuee [Ipunoxenue
NPUMEHUMO KO BceM JloroBopam JOBEpUTENHLHOIO YIPABJICHUS W YCTaHABIMBAaET pa3Mep H
MOPSIZIOK pacueTa BO3HATPaXACHHUS YIPaBISIONIETO, BBHIMIAYUBAEMOIO0 €My YUpeauTeasiMu
yOpaBJI€HUS B COOTBETCTBUM C JOoroBopoM 3a OCYLIECTBJIEHHE JESATEIBHOCTH IIO
JloBepUTeIbHOMY YIPaBICHUIO B MHTEpecax YUpeauTessl ymnpaBlieHUs (Jajee MO TEKCTy —
«BozHarpaxaeHue Yupasisromero (A)»).

1. Pa3mep u nopsifok Hauucjenus Boznarpaxaenus Ynpasisiouero.

1.1. Bo3HarpaxaeHue Ypasisitomero coctapisier 1% romoBbix OT CTOUMOCTH AKTUBOB
VYupenurens YnpasneHus, HAXOAAIMMXCS B YIIPABICHUU.

1.2. Bo3HarpaxkeHue YTIPaBISIOMIErO HAYUCIACTCS ©KETHCBHO KaXKIbIM KaJICHIAPHBIN
JIEHb MecsIia.

1.3. ITox nmepromoM, 3a KOTOPBIA Hauucisiercss Bo3Harpaxaenne Ympasisioniero (janee
1o TeKcTy — OTYETHBIN epro), MOHUMAETCS:

—  Tepuoj] BpEMEHH, PaBHBIN KalleHAAPHOMY MECSILY, 100

— [EepuoJ BpPEMEHM, MEXIy NEepBOMl Aarod mnepeaaud AKTHBOB B JOBEPUTEIHLHOE
yIpaBJICHUE U 1aTON OKOHYAHUSI KAJICHIAPHOTO Mecsa, 1100

— TepuoJ BpPEMEHHU, MEXJy JaToOd Hauajga KaJeHIapHOTO Mecslla W KaJeHJIapHOMN
JaTOH, B KOTOPYIO HACTYMHIIU CIIEAYIOIINE COOBITHS:

a) ICHb TIOJIHOTO BBIBOJIa AKTHBOB TIO 3asIBJICHUIO Y UpeIUTENs yrpaBiieHus (CBOOOIHOTO

OCTaTKa C y4YE€TOM OIUIaThl BO3HArPaKIACHUs YIPABISIOLIErO, HAJIOIOB U KOMHUCCHUU

TPETHUX JIHIL);

0) nenp npekparienus [Joropopa uiu AeHb, B KOTOPBIA MPOU30ILIA UHBIE COOBITHS W/UITU

JEUCTBUS, B CBSI3M C KOTOPHIMU JIOTOBOp CUMTAETCS NPEKPAIICHHBIM, COTJIACHO

3aKOHOJaTeNnbCcTBY Poccuiickon denepanuu.

2. Tlopsinok pacyera BoO3HArpakIeHHsi Y IPaBJISIOLIETO.

2.1. Boznarpaxaenue Ynpapisroniero (A) pacCUYuThIBaeTCs O CIEAYOIIeH Gpopmye:

_ 2= 00,

A ,
Tr

rac

0: _ CTOMMOCTh AKTHBOB Ha () KaleHIapHbIH JeHbr OTYETHOTO MEepHOJa, pacCUMThIBaeMas B
COOTBETCTBUU ¢ METOIMKON OnpenesieHuss CTOUMOCTH aKTUBOB, NIEPEAAHHBIX B JOBEPUTEIBHOE
yIpaBJ€HHE,

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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r — koaddumuenT mis pacuera Bosnarpaxaenus Ynpasisromiero, I = 0,01 (4To COOTBETCTBYET
1% r010BBIX),

N — KOJIMYECTBO KaJICHIAPHBIX THEH B OTUETHOM MEPHOJE,

Tr — KOTMYEeCTBO KaJCHAAPHBIX THEH B TOAY.

2.2 CrouMocTh AKTHUBOB I Iened pacdyera BosHarpaxkiaeHuss YIpaBisiOLIEro
OTIpE/ICINIIeTCS. B COOTBETCTBUU ¢ MeToaukoi oneHkn ctouMocTi AkTuBoB (IIpmnoxenne Ne 10
k JloroBopy) mpu mnpueme uX OT YUpeauTels YIpaBlIeHUs, a TaKKe IMPU YyKa3aHUU HX
olleHOYHON croumoctd B Otuere o pxearensHoctd Ympasisomero OOO UK «HMBosra
Kanuramy.

3. Iopsinok onsatel Bo3HarpaxaeHust Y npasJisiioniero.

3.1. BosHarpaxiaeHue YTIpaBISIONIETO YACPKUBACTCS €XeMecsdyHo He mo3aHee 10
(Hecsaroro) paboyero aHs Mecsia, caeayomuM 3a OTYETHBIM MEPUOIOM, BHE 3aBUCUMOCTH OT
pe3ylibTaTa yIpaBJeHHUs.

3.2. BosHarpaxacHue YTPaBISIONMIETO YACPKUBACTCS YIPABISIIONIMM B 0€3aKIETHOM
nopsiIKe U3 AKTUBOB YupeauTens ynpasieHus. YiepxaHue Bo3HarpaxaeHus YnpaBisionero
OCYIICCTBIISIETCS B pyOJIsax. B cilydae HeIOCTaTOYHOCTH JICHE)KHBIX CPEJICTB B COCTaBe AKTHBOB
Uist yaep:kanus BosHarpaxkaeHus: YTpaBisiolIero, YNPaBisSIOUIUi BIpaBe MPOU3BECTH IO
CBOEMY BBIOOPY KOHBEPTAIIMIO WHOCTPAHHOW BAJIOTHI, HAXOJAIICHCS B COCTaBe AKTHBOB, B
pyOnu w/unum mpous3BecTH mpoaaxy LleHHbIXx OymMar uW/Miau NPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB W/WiH J[paromeHHbIX METAJJIOB, HAXOJSAIINXCS B COCTaBe AKTHBOB, U 3a4eCTh
MOJTy4YeHHbIE B pe3yjbTaTe TaKOM MpOJaxu NEHEXKHBIE CpelcTBa B cueT Bo3HarpaxiueHus
Vopasnstomero . Cymma BosHarpaxnaeHus Ynpapisitollero, HeyiepxaHHas U3 AKTHUBOB B
CBSI3U C UX HEJOCTATOYHOCTBIO, YIUIAYMBACTCSA YupenuTenaeM yrpasieHus B TeueHue 7 (Cemn)
Pabounx JgHell C MOMEHTAa BBICTABJICHUS YNPABIAOLUM YUPEIUTENI0 YIpaBJIECHUS
COOTBETCTBYIOIIETO TPEOOBAHUS.

JloroBOp TOBEPHUTENHHOTO YIIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma 10roBopa NpUCOCAUHCHUS)
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IMpunoxenune Ne 8

Kk J/loroBopy 10BepUTEILHOTO ypaBJieHust/

Kk /loroBopy /10BepUTEIHLHOI0 YIIPABJIeHUSA

Ha BeJleHHe HHANBHUIYAJIbHOI0 HHBECTUIIMOHHOIO CYeTa
000 UK «hUBoara Kanuram»

METO/JUKA OHEHKN CTOUMOCTH OFBEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUSA
000 UK «MBoara Kanuraua»

1. Hacrosimas MeTtoauka OIIEHKHM CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO YIPaBIICHUS
(manee — «Metoaukay) pazpadorana OO0 UK «MBonra Kanuram» (nanee — « Y IpaBIisiomii» ) ¢
HeNnbl0 YHU(GUKALKUK TPOLEAYypbl ONpPENeNICHUs CTOMMOCTH AKTHUBOB (KaKk STOT TEPMHUH
orpezieneH B JloroBope noBepuTesibHOTO ynpasieHust/ JloroBope JOBEpUTEIBHOTO YIPABICHUSI
Ha BeJICHHE MHIWBHyalbHOTO HHBECTUIIMOHHOTO cueTa). MeToauka sBIseTCsl eAMHON I BCeX
VYupenurened ynpaBlIeHHS W NPUMEHSETCA I ONPEAEICHUs YNPaBISIOIIMM OLEHOYHOU
CTOUMOCTH AKTHBOB (0OBEKTOB JOBEPUTEIHLHOTO YIIPABIICHHUS) B CIIydasX:

— npuema AKTUBOB OT YUpeauTess yIpaBIeHUS;

— BO3Bpara AKTHBOB YUpEAUTENIO YIIPABICHUS;

— TIpH OLEHKE CTOUMOCTU AKTHBOB B OTUETE O JIEATEIbHOCTH Y IPABIISIIOLIETO;

— TIpH OLEHKE CTOMMOCTH AKTHBOB B LIEJISIX pacyeTa BO3HAIPAXKIACHUS Y IPaBISIOLIETO.

2. AKTHBBI TIepefaroTCs B JIOBEPUTEIbHOE YIPABICHWE H  BO3BPALIAIOTCA W3
JIOBEPUTEJIBHOTO YIIPABJIEHUS IO OLIEHOYHOU CTOMMOCTH.

3. OmeHouHas CTOMMOCTb TIEPEAAaBAEMBIX B JIOBEPUTEIHHOE YIpaBIeHHE AKTHBOB
pPacCUMTHIBAETCSI KaK CyMMa JIEHEKHBIX CPEACTB, B TOM YHCJIE€ B HWHOCTPAHHOW BaIIOTE, U
OLICHOYHOM CTOMMOCTH I€HHBIX Oymar Ha JaTy IepeJaud AKTHBOB B JOBEpPUTEIIbHOE
yIpaBJ€HHE.

4. OuieHOYHAasi CTOUMOCTh AKTHUBOB IIPH BBIBOJIE AKTUBOB U3 JIOBEPUTEIHLHOTO YIIPABJICHUS
(BO3BpaTe BCEX WIJIM HUX YACTH) PACCUMTHIBACTCS KaK CyMMa JICHEKHBIX CPEICTB, B TOM YHCIIE B
MHOCTPaHHOW BAJIIOTE, M OLICHOYHON CTOMMOCTH LIEHHBIX Oymar Ha JaTy BbIBOJa AKTHUBOB U3
JIOBEPUTEIBHOIO YIPABIEHUS C YYETOM CYLIECTBYIOIIUMX 00s3arenbecTB 1o JloroBopy
JIOBEPUTEIILHOTO yIipaBieHus (janee — Jlorosop).

5. OueHouHas CTOMMOCTh AKTUBOB B LIEJSIX YKa3aHUS UX OLIEHOYHOHN ctomMocTh B OTuere
VYnpasinsmolero, onpeneiaeHuss (GUHaHCOBOrO pe3yjibTaTa OT JOBEPUTENIBHOTO YIpPAaBIIECHUS, a
TaKKe B LEIIX pacueTa BO3HArpakIEHUs YIPABISAIOUIETO PAacCUMUTHIBACTCS KaK CyMMa
JICHEXKHBIX CPEICTB, B TOM 4YHCJIE B MHOCTPAHHOW BAJIIOTE, U OLEHOYHON CTOMMOCTH LE€HHBIX
Oymar M MHBIX (UHAHCOBBIX HHCTPYMEHTOB, SBIISIOLIMXCS OOBEKTaMH JIOBEPUTEIHHOTO
yIOpaBleHUs, CKOPPEKTUPOBAHHAs Ha CyMMY 00s53aTelIbCTB U TPEOOBAHUM 10 3aKIIOUYEHHBIM B
UHTEepecax YupeauTess YIpaBleHHs cJliesKaM, 00s3aTeNbCTB YUpeauTelss YNpaBieHUs IO
OIUIATE€ BO3HATPAXKICHUSA YIPaBJIAIOMIEr0O M  BO3MEUICHUS PAacXo[OB, INPOU3BEIACHHBIX
YIpaBigrOmyM IPU OCYLIECTBIEHUN JOBEPUTEIBHOTO YIIPABICHUS. .

6. OneHo4Hass CTOMMOCTh AKTHBOB, NEpEAaBaEMBIX YUPEIUTENSIMHU YIPaBICHUS B
JIOBEPUTENBHOE YIIPABIICHUE YIIPABISIIOIIEMY U HAXOAALIMXCS B JIOBEPUTEIBHOM YIPABICHUH Y
VhpaBisomero Ha OCHOBAaHWM 3aKJIIOUYEHHOro C Yupeaurtenem ynpasieHus Jlorosopa,
OIIPENEIAETCS B CIEAYIOIIEM ITOPSAIKE:

6.1. OnieHOYHAasi CTOMMOCTH LIEHHBIX OyMar, oOpalarouxcsi Ha OPraHu30BaHHOM PHIHKE
LIEHHBIX OyMmar, OnpesesnseTcs ¢ UCIOJIb30BaHUEM CIEIYIONIEeH nepapXuu:

YpoBenb 1:BriciiM ypoBHEM uepapXuu IJid ONpeAeaeHUs Y MPABISIOMINM OLIEHOYHOU
CTOMMOCTH OOpAIIAIONIMXC HA OPraHM30BAaHHOM PBbIHKE IIEHHBIX Oymar sBIsi€TCS pPBIHOYHAsS
IIEHA, pacCUUThIBAE€Mas OpraHMW3aTopaMu TOPTOBIM Ha JaTy ONpEIENeHHs YIPaBIAIOIINAM
OLICHOYHOM CTOMMOCTH B COOTBETCTBMM C lIopsnkom ompesesneHuss pbIHOYHOM LIEHBI LEHHBIX
OyMmar, pacueTHOM LIeHbl LIEHHbIX OyMar, a TakXe MpeAeNbHON rpaHullbl KoJeOaHU PHIHOUYHOM
IeHbl I[IeHHbIX Oymar B mensx 23 rnaBel HamoroBoro komekca Poccuiickoit denepanuu,
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YTBEPKICHHBIM TNprKa3zoM DenepanbHOil CiIy)ObI 110 (P)MHAHCOBBIM PBIHKaM OT 9 Hos6pst 2010
roga N 10-65/m3-H, ipu 5TOM:

- JUIs LIEHHBIX OyMar pOCCHUICKUX U MHOCTPAHHBIX SMUTEHTOB, IOMYLICHHBIX K TOPraM B
[TyOnuuHom akuuoHepHoM ooOmectBa «MockoBckas bupxa MMBB-PTC» (nanee -
«MockoBckas bupxka»), Mo ppIHOYHON 1LIEHOM MOHMMAaeTcsl mokaszarenb «PbiHOYHas neHa 3
(MARKETPRICE3)», paccuntannsiii MockoBckoil bupixkeii;

- U1 LIEHHBIX OyMar pOCCHUICKUX U MHOCTPAHHBIX SMUTEHTOB, IOMYLICHHBIX K TOPraM B
[Ty6muunom akimonepHoM obmmecte «CIIb bupkay (manee — «Cankr-IlerepOyprekas oupxay),
IO/ PBIHOYHOW IIEHOW IOHMMAETCs Nokasaresb «PblHOYHas neHa 3», paccuuTaHHbll CaHKT-
[TerepOyprckoit Oupxei;

- JUIs IIGHHBIX OymMaraM pOCCHICKUX U MHOCTPAHHBIX SMUTEHTOB, IOMYIIEHHBIM K TOpram
Kak Ha MockoBckoi, Tak u Ha CakT-IleTepOyprckoil Oupskax, IJsl ONpeaesieHUs] OLIEHOYHOU
CTOMMOCTH HMMEET MPUOPUTET M NpPUMEHsSeTcs Tnokaszareilb «PpiHOuHas 1nena 3
(MARKETPRICE3)», paccuntanHblii MockoBckoit bupskeil. Eciaum Ha paty onpeneneHus
YrpaBisiomuyM OIEHOYHOW CTOMMOCTH II€HHOM Oymaru mokas3areiab «PeiHOYHas 1ieHa 3
(MARKETPRICE3)» He paccuntan MockoBckoii bupskeit, TO Ui OnpeaeacHHus OlEHOYHOM
CTOMMOCTH IIEHHOH Oymaru HCHojb3yercs nokaszarenb «PoiHOuHas 1eHa 3», pacCYMTaHHBII
Canxkr-IlerepOyprckoit Oupikei.

YpoBensb 2: B ciydyae HEBO3MOXKHOCTH OIPEICICHHUS OLEHOYHON CTOMMOCTU LICHHOU
OyMaru B COOTBETCTBHM C YPOBHEM 1, TO OLIECHOYHON CTOMMOCTBIO IIEHHON Oymaru npu3HaeTcs
nocneanuii nokaszarenb «PorHouHas nena 3 (MARKETPRICE3)», paccuntanusiii MockoBcKoi
bupixeii, a mpu OTCYTCTBUU TaKOBOIO, MoKa3aTelb «PboiHOUHas 1ieHa 3», paccunTaHHbld CaHKT-
[TeTepOyprckoii Oupikelt, 3a mnociequue 90 KaneHAAPHBIX JHEH, MNPEANICCTBYIOIIMX JaTe
OIpe/iesIeHUs OLIEHOYHON CTOMMOCTH.

YpoBens 3: B cityyae oTCyTCTBHSI BOBMOXXHOCTH ONPEAEICHUS OEHOYHONM CTOMMOCTH B
COOTBETCTBUU C YpoBHEM | wiu 2, TO OLEHOYHOM CTOMMOCTBIO LIEHHOW Oymaru mnpu3Haercs
1eHa e€ MpruoOpeTeHusl.

B ciydae oTcyTCTBHSA NOKYMEHTOB, NMOATBEPKAAIOIIMX LEHY NPUOOPETEHUs LEHHOMN
OyMaru, TO OLIEHOYHOH CTOMMOCTHIO TaKOH ILIEHHOM Oymaru Npu3HaeTcss ee HOMHUHaJIbHas
CTOUMOCTb.

Oco0eHHOCTH ONpeaeJeHus OLEHOYHOH CTOMMOCTH O0JIUT AL

- I KyNOHHBIX OOJUTaluil OLIEHOYHAas CTOMMOCTb YBEIMYUBAETCSI Ha CyMMY
HAaKOIUICHHOTO KYIOHHOI'O J0X0/1a, PAaCCYMTAaHHYI0 Ha JaTy IPOBENCHMS OLEHKH, UCXOII W3
KyTOHHON CTaBKM HO COOTBETCTBYIOLIEMY BBIIMYCKY OOJUTalliy, YCTAaHOBJIEHHOM Ha TeKyIUi
KYIIOHHBIN MIEPHOL.

- JUId JUCKOHTHBIX OOJMranuii CTOMMOCTh HPUOOPETEHHUsS] PACCUUTHIBACTCS MyTEM
npuOaBiIeHUsT K IIEHE €€ NpUOOpeTeHUs aKKyMyJIMpPOBAaHHOIO J0XOJa, PAaCCYMTAHHOIO IIO
dopmyrne: M3 HOMMHAIBHOM CTOMMOCTH OOJIMTallUM BBIYMTAETCA LI€HA MPUOOpEeTeHus
oOnuranuu, MoJiy4eHHas pa3HHIa IeJIUTCS Ha KOJIMYECTBO JAHEH, MPOIIEANINX C 1aThl Iepeaadn
o0Mranuu 10 cpoka Iiarexa, 1 yMHOXKaeTcsl Ha (paKTHYeCKOe KOJIMYECTBO JTHEH, MPOIIemuX ¢
JaThl IPUOOPETEHUS /10 1aThl OLIEHKHU CTOMMOCTH OOJIUTalINH.

6.2. OueHouyHasi CTOMMOCTh IIEHHBIX OyMar, He OoOpallaroIIuXcsi Ha OPraHM30BAaHHOM
PBIHKE IIEHHBIX Oymar, IpUHUMAETCS PaBHOM LieHEe TPHOOpETeHHUS.

B cinydae oTCyTCTBHS JOKYMEHTOB, MOATBEPKAAIOIINUX LEHY NPUOOpETeHHs] LEHHOU
Oymaru, TO OLIEHOYHOH CTOMMOCTBIO TaKOW LIEHHOW Oymaru HpU3HaeTcs ee HOMHUHaJIbHas
CTOUMOCTb.

6.3. OueHouHas CTOMMOCTb LIEHHBIX OyMar M 00s3aTeNbCTB IPHU COBEPILIEHUU CHETIOK
PEIIO omnpegnensiercst B CieyOIEM MOPSIIKE:
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6.3.1. IIpsmoe PEIIO (mpuneuenue no nepBoit yactu caenku PEIIO neHexxHBIX cpeacTB
MOJ 3aJor IICHHBIX OyMmar, KOTOpBIE TMOJUIekaT BO3BpaTy (OOpaTHOMY BBIKYIY) IIpHU
BO3BpAIlICHUU JICHEXKHBIX CpelCcTB M ymiuate npoueHtoB mno craBke PEIIO nmpu ucnonnenuun
BTOpOil yactu ciaenku PEITO):

- OLIEHOYHAs CTOMMOCTb IIEHHBIX Oymar, mepeAaHHbIx mo nepoi yactu caenku PEIIO
ONpesieNsIeTcsl B COOTBETCTBUM C IOPSJKOM OIPEIENIeHUs] CTOMMOCTH ILI€HHBIX OyMar,
OIIMCAHHLIM B 1I. 6.1-6.2. HacTosmeH METOINKH;

- CyMMa CJIeJIKH 00pa3yeT COOTBETCTBYIOILYIO KPEAUTOPCKYIO 33J0JDKEHHOCTh C YYETOM
eXKeIHEeBHO Haumcisiemoro npoueHTa no craBke PEIIO 3a ¢akThueckoe KOJIMYECTBO AHEH CO
JHS, CIEHYIOIIEro 3a IHEM IOCTYIUIEHHS COOTBETCTBYIOIIMX ICHEKHBIX CPEACTB B paMKax
ucnonHenus: nepBoi uvactu chenku PEIIO mo gary ymmatel COOTBETCTBYIOIIMX JEHEKHBIX
CpE/ICTB B paMKax UCHOJIHEHUs BTopol yactu caenku PEITO.

6.3.2. O6parnoe PEIIO (mpuneuenue mo nepBoit yactu cuenku PEITO nennbix Oymar,
IpU 3TOM, YIUIAYMBAEMbIE JICHEKHBIE CPEJICTBA CIY>KAT 3aJIOrOM, MOJJIeKAIINEe BO3BpaTy IMpHU
BO3BpAllleHUU IIEHHBIX OyMmar, u yriare npoueHToB mo craBke PEIIO npu ucnonHeHnuu BTOpOit
yactu caenku PEIIO):

- nosy4eHHble 1o nepBoit yactu caenku PEIIO nennbie Oymaru o0pa3yroT 1eOUTOPCKYIO
3a/I0JDKEHHOCTD, pa3Mep KOTOPO ONpeesieTcs: UCX0/Is U3 CyMMbI nepBoi yactu caenku PETIO
C yUeTOM €XeIHEeBHO Hauucisgemoro mpouenta no craBke PEIIO 3a dakTuueckoe KoIMuecTBO
JHEW CO JIHS, CJIIEIYIOLIEro 3a JHEM YIUIAThl COOTBETCTBYIOLIUX JEHEXKHBIX CPEACTB B paMKax
ucnonHenus nepoi yactu caenku PEIIO mo paty noctymieHus: COOTBETCTBYIOLIMX JE€HEXKHBIX
CPEICTB B paMKax ucnojHeHus BTopoi yactu caenku PEIIO.

6.4. Jlns wHBIX (UHAHCOBBIX HHCTPYMEHTOB OIICHOYHAS CTOMMOCTH PAaCCUUTBHIBACTCS
CIIEIyIOIINM 00pa3zoMm:

- OLICHOYHAas CTOMMOCTh NPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB OIIpENeNsieTCsl IO
pacyeTHOi! 1leHe opraHu3aTopa TOProBIIH, a IPU €€ OTCYTCTBUHU — I10 IIeHe IPHOOPETEHNUS;

- OIICHKa BKJIaJ0B B pOCCHﬁCKHX py6.]'[$[X B KPCAUTHBIX OpraHU3alluAX OCYHICCTBIIACTCA
HUCXO0Ad U3 CYMMBI ICHCKHBIX CPCACTB, pa3MCIICHHBIX BO BKJIaAaX;

- CyMMa JIEHEeKHBIX CPEJICTB M 00513aTeNbCTB B MHOCTPAHHOW BaJIOTE MEPECUUTHIBACTCS B
poccuiickue pyoiu 1o Kypey, ycranoBieHHoMY bankom Poccun Ha 1aTy olieHKH AKTHBOB;

- OINIAY€HHOC UMYILECCTBO, IMOJJICKAIICC IEpCaavuc praBJ’IHIOIJ_[eMy TPETbHUMHU JIMIAaMU 110
CACJIKaM, 3aKJIIOYCHHBIM anaBnﬂIoan HE MO3AHEC OaTbl ONIPEACIICHUSA CTOMMOCTU AKTHUBOB,
HO HC IICPCAaHHOC anaBJI;I}omeMy MO0 COCTOSHHUIO HA YKA3daHHYIO ATy, BKIHOYACTCSA B COCTAB
AKTUBOB IJIA ueneﬁ OMpeaACICHUA NX CTOUMOCTH,

- OLIEHOYHAsi CTOUMOCTh IIEHHBIX OyMar, BKIFOYEHHBIX B COCTaB UMYIIECTBA B Pe3yJIbTaTe
KOHBEpPTAllUM B HHUX KOHBEPTHUPYEMBIX LIEHHBIX Oymar, NpU3HAaeTCs paBHOM OIEHOYHOU
CTOMMOCTH KOHBEPTHPOBAaHHBIX LIEHHBIX OyMar, CKOPPEKTHPOBaHHOW Ha KO3 UIMEHT
KOHBEpTAallUM B CiIydae, eciu OH ompeneneH. llonoxeHus aaHHOro adszama NPUMEHSIOTCS A0
BO3HUKHOBEHUS PHIHOYHOW IIEHBI IIEHHBIX OyMar, MOJyYeHHBIX B Pe3yJIbTaTe KOHBEPTAIUH;

- OOCHOYHAad CTOHMMOCTH JPArouCHHbIX MCTAJUIOB OIPCACIACTCIA praBJ’I}IIOH_II/IM B

poccuiickux pyossx mo kypey lLlentpanbroro banka Poccuiickoit denepannn Ha 1aTy OIEHKH
AKTHUBOB.
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6.5. Uil MHBIX LIEHHBIX OyMar M (PUHAHCOBBIX MHCTPYMEHTOB, HE OIMCAHHBIX BBIIlIE-
CTOpOHBI ONPENIETSAIOT B IONOJHUTENBHBIX COraleHusax Kk JJorosopy.

7. B cnydae HeucHoOJHEHUsS (HEHAQIJICKAIIETO WCIOIHEHUSI) HSMUTEHTOM CBOUX
0053aTeNbCTB Mepe]l BiajenblaMu IeHHBbIX Oymar (1edoiT) U HEBO3MOKHOCTH OIpeAeNeHUs
OIICHOYHOW CTOMMOCTH JAaHHBIX IIEHHBIX OyMar crioco0amMu, mpeayCMOTpEeHHbIME Y poBHEM | 1 2
B nonanyHkte 6.1 myHkta 6 MeToauKku, OLIEHOYHAsh CTOMMOCTb J@HHBIX II€HHBIX Oymar
IIPUHUMAETCSI PAaBHOM HYJIIO.

8. TepMuHbI, ucnosnb3yemMble B HacTosued MeToauke U OTIEIbHO HE ONpPENENIEHHBIE B
HEl, TMPUMEHSIOTCS B 3HAUYEHMSIX, YCTAHOBJEHHBIX B JloroBope JOBEpUTEITHLHOTO
ynpapieHusi/JloroBope  TOBEpUTEIBHOTO  YOpPaBIEHUS HA  BEACHHE HHIUBUAYaJIbHOIO
unBecturimonnoro cuera OO0 UK «MBoara Kanuram», a Takke B 3HAYEHHUAX, KOTOPOE
npugaercs um npaBuiaamMu [TAO MockoBckas bupxa u [IAO «CIIb bupxa», a Ttakke
3aKOHO/ATeNbCTBOM P®, BKIIOYasi, HO HE OTPAaHWUYMBASICH 3aKOHAMU W HMHBIMU MPABOBBIMU
aKTaMH, PETyJHUPYIOIIMMU BBIIYCK M oOpallieHue ILeHHbIX Oymar B P®, ocyuiecTBieHue
npodeCCHOHATIPHON JIeATENbHOCTH Ha pBhIHKE IEHHBIX Oymar P®, a mpu oOTCyTCTBHH B
YKa3aHHBIX aKTaX ONpPEAEIICHUN TaKUX TEPMUHOB — B 3HAUEHHH, IPUIaBAEMOM TAKUM TEPMUHAM
B IIPAKTUKE PAOOTHI POCCHICKUX MPO()ECCHOHABHBIX YYACTHIUKOB PHIHKA IICHHBIX OyMar.
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