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1. TEPMWHbI U ONPEAENEHUA

1.1. Ecam nHoe npamo He OroBopeHO B TeKcTe [lorosopa, caeaylowme TEPMUHbI U
onpeaeneHusa, ucnonb3lyemble B [oroBope C 3arnaBHOW OyKBbl, MMEIOT YKa3zaHHOE HUKe
3HayeHue. TepmuHbl, ucnosblyemble B [loroBope M OTAE/IbHO HEe OnpefenéHHble B Hem,
NPUMEHSAIOTCA B 3HAYEHUSAX, yCTaHOBEHHbIX Mpasunamu 30 (Kak onpeneneHo HUKe):

AKT npuema-nepepaum - O3Ha4yaeT aKT npuema-nepegaym AKTMBOB no ¢opme
Mpunoxkenuna Ne 4 k [lorosopy.

AKTMBbI - o3HauvaeT (i) JeHexHble cpeactsa M (i) LeHHble 6ymaruy, (iii) npomsBogHble
bMHaAHCOBbIE MHCTPYMEHTDI, 3aKNHOYEHHbIE B COOTBETCTBUM C [JOrOBOPOM.

BaHKOBCKMI cYeT - 03HAYaAeT OTAE/IbHbIN HAHKOBCKUIM CYET, OTKPbITbIA YNPaBAAoLWMM B
KPeaUTHOM OpraHu3aunmn gNa XpaHeHWAa AeHEeXHbIX CPpeacTsB, nepefaHHbIX B AOBepuTesibHOe
ynpasneHve YnpaBaswowemy pasHbIMWU yuypeauTenamum ynpaBaeHWUA, a TaKKe MOAyYeHHbIX
Ynpasnsiowum B npouecce YnpaBAeHUA LeHHbIMM OGymaramu, M pacyeToB, CBA3aHHbIX C
ynpaBAeHNEM UEHHbIMM Oymaramu, B TOM 4uUcie ANA XpaHeHUA [eHexHbIX Cpeacts u
pacyeToB, CBA3AHHbIX C [loBEpUTENbHbIM YNpPaBAEeHNEM, PEKBU3UTbI KOTOPOro YNpasaAoLLniM
coobWwuT YupeauTento ynpasieHus.

Bo3HarpaxkaeHue - O3HayvaeT BO3HarpaxaeHue Ynpasaawowemy 3a ocylecTBaeHue
AeAatenbHocT no [JoseputenbHOMY yrpaBaeHUIo, paccymMTbiBaemoe 1 yrniaadympaemoe CornacHo
A0NONHUTENBHOMY COTaLleHMIo, cocTaBasemomy no ¢opme MpunoxkeHma Ne 8.

[eHexHble cpeAacTBa - O3HAyaeT AeHeXHble cpeacTBa, B TOM 4YMUCae WHOCTPAHHYO
BANIOTY, NpeAHa3HaYeHHble ANA COBEpLIEeHUs cAenok ¢ LieHHble bymarn u/unum 3akntodeHus
[0roBOPOB, ABNAOWMXCA NPOMU3BOAHBIMU PUHAHCOBBIMU MHCTPYMEHTamM, (i) nepepasaemble
n/Mnn nepepaHHble B LENSX OCYLWECTBAEHUA AEATENbHOCTM No [JoBepuUTeslbHOMY YNPaBAEHUIO
Ynpasnsowemy Yupegutenem ynpasaeHuA, a Takke (ii) monyyeHHble Ynpasnswowum B
npouecce AeATesibHOCTM No [loBEPUTENBbHOMY YNPaBAEHUIO.

[JoBeputenbHoe ynpasneHue - 03Ha4YaeT coBepleHne [JoBepuUTebHbIM YyNPaBAAOLWMM B
MHTepecax YupeauTtens ynpaB/ieHMA B TeYEeHME BCEro Cpoka gencrtemsa [oroBopa OT CBOEro
COOCTBEHHOrO MMeHM UM 3a BosHarpaxgeHuve nobbix NPAaBOMEPHbIX OPUANYECKUX U
baKTUYeCKMX AeMCTBMI C AKTMBAMM B MHTepecax Yupeautens ynpasaeHus.

[oroBop — AOroBOp A0BEPUTE/NIbHONO YNPaBAEHUSA, 3aKNOYEHHbIA Mexay YupeguTtenem
ynpasaeHma u YNpasasaowmm.

JonycTMMbIiA PUCK — PUCK BO3MOMKHbIX YObITKOB, CBA3aHHbIX C JoOBepuUTeNbHbIM
ynpaB/ieHMeM, KOTOpbIA crnocobeH HecTn Yypegutenb YynpaBAeHWA, He sABAAKOWMIKCA
KBaIMPUUMPOBAHHbBIM MHBECTOPOM, HA YCTAaHOBNEHHOM MHBECTULMOHHOM FrOPU30HTE.

EguHaa cuctema wmaeHtudukaumm u ayreHtudpukaumm uam ECUA - depepanbHas
rocyfapcrBeHHana MHPOPMALLMOHHAA cnuctema, obecneumsBaroLan CaHKLMOHNMPOBAHHbIA A0CTYnN
YY4aCTHUKOB WHGOOPMALMOHHOIO B3aMMOALENCTBMA K WHPOpMaAuuM, cogepkaleinca B
rocyAapcTBeHHbIX MHGOPMALMOHHBIX CUCTEMAX U UHbIX MHPOPMALIMOHHBIX cucTemax. B uenax
HacToAwero PernameHta — cuctema, MO3BONAKOWAA MNPOM3BOAUTL  AUCTAHLMOHHYIO
naeHTndMKaumo n ayteHTudnKauymo KnmeHra.

MHBECTULMOHHDIN rOPU3OHT — NEPUO BpEMEHU, 33 KOTOPbIM ONpeaenatoTca OXKnagaemas
O0XOAHOCTb U AONYCTUMbIN PUCK.

MHBECTULUMOHHBIN npodunb Yupepautena ynpaBA€HUA — COBOKYMHOCTb 3HAYEHWUM
cnefyowmx MapameTpoB: WHBECTMLMOHHONO TFOPM30HTa, [AONYCTUMOrO pucka (ecnu
Yypeautenb ynpaBaeHUs He ABAAETCA KBAaAMPULMPOBAHHbIM MHBECTOPOM) M OXUOAEMOW
Yupegutenem ynpasneHua OX04HOCTM OT [JoBepUTENbHOrO ynpaBaeHus.
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MHBeCTULUMOHHDBIA cyeT, MNMopTdenb - OCHOBHAA CTPYKTYpPHaA eAMHULA FPynnUPOBKU U
XpaHeHUA p[AaHHbix 06 AKTMBax wn 0Ob6as3aTenbcTBax YypeguTtena ynpasaeHUA B CUCTEME
BHYTPEHHero y4yeTta Ynpasndawouwero, nocpeactsom o06o06bweHna wunHbopmaumm o6o Beex
onepaumax CBA3aHHbIX C ABMXKeHMeM AKTMBOB YupeauTens ynpasieHUA, U OnpeaeneHua ux
OCTaTKOB.

HaknagHble pacxoabl - O3HA4YaeT MOHeCeHHble YNPaBAAOWMM MPU OCYLLECTBAEHUN
AeAaTenbHOCTM no JloBepuTeNbHOMY YMPAB/EHUIO PAcXoAbl B COOTBETCTBUM C MEPEYHEM,
YyCTaHOBAEHHbIM NyHKTOM 10.1.

O6sasatenbcTBa YupeauTtena ynpasaeHuUa — 06A3aTenbcTBa Yupeautena ynpasieHus no
COENKAM, 3aK/OYEeHHbIM  YNpaBaAlWMM B MHTepecax YdpeguTena  ynpasieHus,
3340/1KEHHOCTb Yupeanutens ynpasneHuna nepeg, YnpasasatowmMm No onsiate BO3HArpaXKgeHua v
BO3MELLEHMIO Pacxon0B YNpasastowero, MHble 0bA3aTenbcTBa YupeguTtensa ynpasaeHus (B Tom
yncne no ynnate wWTpados, HeycToek, 00A3aTenbCTBa, BO3HUKLWIME NO  pPELIEHUIO
rocyapCTBEHHbIX OPraHOB), a TaKXKe Ha/siorosble 06A3aTeNbCTBa Yupeautenen ynpasieHusa -
IOPUAMYECKUX NUL, ABAAKOWMXCA HepesngeHTamu PO, u Yupeautenen ynpasneHus -
OUBNYECKUX NNLL.

Oxupaaemas [JOXOAHOCTb — AOXOAHOCTb OT [loBEPUTENIbHOTO YNpaBAeHUA, HA KOTOPYHO
paccunTbiBaEeT YupeanuTenb yNpaBaeHUA B PaCCMaTPMBAEMOM MHBECTULMOHHOM FOPU30HTE.

OTaenbHblii 6AHKOBCKUIA CcuYeT - 0O3HAYaeT OTAe/NbHblt HGAHKOBCKUIM CYeT, OTKPbITbIN
Ynpasnsowmm B KPeAUTHOM OpraHM3aLLMmM UCKAIOYUTENBHO A5 XPaHeHUA [leHEeXHbIX CpeacTs
Yypeanutena ynpaBaeHUs U pacyeToBs, CBA3AHHbIX C [LoBepUTENbHbIM YNPaBAEHUEM B MHTEPECAX
Yypeanutena ynpaBieHWA, PEKBU3UTbI KOTOpPOro Ynpasaswowmi coobwut Yupeautento
ynpasneHus.

OTAenbHbld cyeT Aeno - 03HAYaeT OTAENbHbIA CYeT Aeno YNpaBAAloLWEro, OTKPbITbIN
Ynpasnsowmum B 4en03nTapun, NpegHa3HaAYeHHbIA UCKAIOYUTENBHO ANA yyeTa LleHHbix bymar
Yypeanutena ynpaBneHUA MNpW  OCYLLECTBAEHUWU AeATeNbHOCTM no  JloBepuTenbHOMY
YyNpaBNeHUIO B MHTepecax YupeguTens YnpasieHWA, PEKBM3UTbI KOTOPOro YNpasaaroLLMi
coobWwMT Yupeantento ynpasaeHums.

OT4eT 0 AeATeNbHOCTU YNPaBAAIOLWEro - 03HaYaeT OTYET O AeATENbHOCTU YNPaBAAOWErO
no [JoseputenoHOMy ynpaB/ieHMIO, COCTaBAAEMbIN YNPaBAAOWMM B COOTBETCTBUM CO CTATbeM
9.

OTueTHbI Nnepuopg, - 03HAYaeT Nepuos BpemMeHM, 3a KOTopbi npeaoctasasetcs OTyeT o
OEATeNbHOCTM YNpaBAAOLWeEro, WMCYMCASEMbI C AaTbl, Ha KoTopyk 6bin chopmmpoBaH
npeablaywmii OTyeT 0 aeatenbHocTM Ynpasnatouwero (nMbo pgatbl 3aKkatoveHuA Jorosopa, ecau
OTtyeT 0 AeATenbHOCTM YNpaBAAOLWEro He Bbl4aBaiCs), He BKAKOYAA AaHHYIO AaTy, A0 AaTbl
dopmmpoBaHua NnpegoctaBasemoro otyeta OwmnbKa! UCTOUHUK CCbIZIKM He HalAeH.

Mpasuna 340 — npaBuna 3NEKTPOHHOrO AOKYMeHToobopoTa YnpasaAwoLero
onpegenswowme, B TOM 4YMCAe MNOPAAOK AUCTAHUMOHHOTO O6MeHa INeKTPOHHbIMMU
AOKYMEHTaMM, ABAAOWMMUCA YBegoMAeHUAMU, C YypeauTenem ynpaBieHUA, NOPAAOK
poctyna  YupeautenAa  ynpaBAeHWA B KOPMOPATMBHYH  MHPOPMALMOHHYKO  cUCTEMY
Ynpasnawwero U nopaaoK WMCNONb30BaHUA B HeW 3N1eKTpOoHHOoM noanucu. Mpasuna 340
pa3meLyatotca Ha CaitTe Ynpasnatowero.

Pabounit AeHb - O3Ha4yaeT AeHb, He OOBABNEHHLIW BbIXOAHbIM WAM MNPa3AHUYHLIM B
nopaake, NpeaycCMOTPEHHOM AelCTBYOWMM 3aKoHo4aTeIbcTBOM Poccuinckon Pepepaymm.

CaiiT Ynpasnsaouwero — crneuuannm3MpoBaHHaa CTpaHuua Ynpasasawouwero B rnobanbHom
KOMNbIOTEPHOM ceTn NHTepHeT, rae Ynpasaaowmi, B TOM YAC/Ie PpasMeLLLaeT TEKCT HACTOALLEro
[orosopa, ceeaeHna 06 M3MeHeHMAX B TeKcTe [orosopa, a TaKXKe WHy WHbopmauuio,
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pacKpbITUE KOTOPOW MNpeAyCMOTPEHO HactoAawmum J[JorosBopom. [locToAHHbIA aapec caiTa
Ynpasnatowero www.global-capital.ru.

Cuctema MeXKBEAOMCTBEHHOTO 3/IEKTPOHHOro B3aumopgeictsua wam CMIB -
denepanbHan rocygapcTBeHHaa MHOOPMALMOHHAA CMCTEMA, BKAOYaOWAA MHPOPMALMOHHbIE
6a3bl AaHHbIX, B TOM u4uC/ie cogepxKawme cBedeHMA 006 WUCNONb3yeMbIX OpraHamm W
OpPraHn3aunaMM NPOrPaMMHbIX U TEXHUYECKUX CpeacTBax, obecrneymBaroLMX BO3MOMKHOCTb
[0CTyna yepes cUCTEMY B3aMMOAENCTBUA K UX MHPOPMALMOHHbIM CUCTEMAM, CBeaeHUs 06
UCTOPUN  OBUMKEHWA B CUCTEME  B3aMMOAENCTBMA  INEKTPOHHbIX COOOLWEHUMA  npu
npeaocTaBAeHUN FOCYAAPCTBEHHbBIX U MYHULMNANbHbIX YCYT, UCMONHEHUWN TOCYAAPCTBEHHbIX U
MYHULUMNANbHBIX QYHKUWIN B 3NEKTPOHHOM (opme, a TaKKe NpOorpammHble U TeXHUYEeCcKue
cpepctBa, obecneumBarowme B3aMmomencTene  MHPOPMALMOHHBIX CUCTEM OPraHoB U
opraHusaunit yepes CM3B.

Cnocobbl ynpaBneHUA UeHHbIMUM 6ymaramu - onpegensawTca YnpasaswowMm B
3aBMCMMOCTU OT MHAUBUAYANbHON UHBECTULMOHHOM CTpaTeruu.
AKTMBHOe - cnocob ynpaB/ieHWUsi, WCNOJb3ya KOTOpbIA YnpaBaswwWniA Brnpase

pacnopAXaTbCA MMYLLECTBOM YupeauTena ynpaBieHWa No COHBCTBEHHOMY YCMOTPEHUIO Ha
OCHOBaHMW COOCTBEHHOM OLEHKM pUCKA W [AOXO4HOCTU cooTsBeTcTByoWwmx AKTMBOB. [lpun
aKTMBHOM yNpaB/ieHMM YNpaBAAKOLWMA CaMOCTOATENbHO BblbMpaeT AKTUBbI, B KOTOpble
WHBECTUPYIOTCA CcpeacTtBa Yupeautena ynpasneHusa, ux pgonwo B [Moptdene wu  cpok
WHBECTMPOBaHMA. YKasaHHbI Ccnocob ynpasneHMA LeHHbIMKM Bymaramn npumeHsAeTcA
Ynpasnatowmm, ecam B VIHBECTUUMOHHOW CTpaTernn YypeguTtenem ynpasieHuA onpegeneHsl
(npn ogHOBPEMEHHOM COBNOAEHMM CAEAYIOWMX YCA0BUIA)

—  BCe BO3MOHble 06BEKTbI OBEPUTENLHOIO YNPaBAEHUS,

— N0 KaXAomy OH6beKTy A0BEepUTE/IbHOrO YNpPaBAeHMA FPaHuLA MeXay MUHUMaANbHON U
MaKcumanbHon gonen Aktuea B NMoptdene coctasnaet ot 0 go 100%,

—  BCe BO3MOMHble BUAbl CAENOK C LeHHbIMKM Bymaramu 1 nponssoaHbIMU GUHAHCOBLIMM
WHCTPYMEHTaMM, YKa3aHHble B N.9 MHBECTULMOHHON cTpaTernu.

MaccuBHOe - cnocob ynpasfAeHWA, UCNONb3YA KOTOPbIA Ynpasnaawowmn GopmMUpyeT U
nogaepmsaet lNopTtdens Yupeautena ynpaBneHMA CO CTPOro 33aJaHHbIMW COCTaBOM M
CTPYKTYPOI aKTMBOB (NOAHaA penaunKkauma), niMbo co cTporo 3agaHHbIM UHAEKCOM [O0XOAHOCTM
(cuHTeTMYEeCKasa penauvKaumsa). YNpaBaAwoWMA He Bnpase Mno COHBCTBEHHOMY YCMOTPEHWIO
NPUHMMATb MHBECTULIMOHHOE peLleHne, U3MEHSAIoLWEee COCTaB U CTPYKTYpY akTmeoB MopTdens.
YKa3zaHHbIM cnocob ynpaBneHUA LeHHbIMM Bymaramm npumeHsaeTcs YNpaBaslowMm, ecnu B
NHBECTUUMOHHON cTpaTerm Yuypegutenem ynpas/ieHUA OrpPaHWYeHbl A0AM NO  KaXKAoMy
06beKTy [0BEpPUTENIbHOTO ynpaB/ieHUA (onpeaeneHa KOHKPEeTHaA [A0NA KarKaoro AKTuBa B
cTpyKType MopTtdena), npyu sTom YNpasaaowmin He BNpaBe caMocToATeNbHO (6e3 nucbMmeHHOro
TpeboBaHMA Yupeautena ynpasaeHWs) MPUHUMMATb Mepbl NO YMEHbLUEHWUIO YObITKOB
Yupegutena ynpaBneHus B C/Ay4ae HeOGNaronpusaTHOrO WM3MeHeHuMAa cToumocTu [lopTdens
Yupegutena ynpasaeHus.

CmellaHHoe - cnocob ynpaBieHus, coveTaroLmin B cebe YepTbl aKTMBHOTO M MACCUBHOTO.
YKasaHHbIN cnocob ynpaBneHuA LeHHbIMKM Bymaramn npumeHsaeTca YNpaBaaloWMM, ecau B
NHBecTUUMOHHON cTpaTernu Yupeautenem ynpasieHMA orpaHUYeHbl

—  BWAbl 0O6BEKTOB A0BEPUTENBHOTO YNPaBAeHUA, U/nau

—  AO0AM NO KaXaomy 06beKTy A0BEpPUTENBHOMO ynpasaeHua (MMHUManbHaA 4ona AKTMBa
B NopTdene coctasnaet 6onee 0% n/mnm makcumanbHas gons Aktuea B NopTtdene coctaBnset
meHee 100%), n/vau

—  BWAbI CAENOK C LEHHbIMW Bymaramu n NponsBoAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
KOTOpble BMpaBe 3aK/1to4aTb YNPasBAAoLWwmi,
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—  NpuY 3TOM YNpasasatowmm

— BnpaBe camocTosTenbHo (6e3 nucbMeHHoOro TpeboBaHWa YupeguTens ynpasaeHus)
NPUHMMATb Mepbl MO YMeHblIEeHMIO YObITKOB Yupegutena ynpasneHMA B C/yyae
HebnaronpmATHOro MameHeHua ctommoctn Moptdena Yupeautena ynpasneHusa, ecnm Takue
Mepbl HEe NPUBEAYT K HAPYLEHWUIO YCN0BUIM MHBECTULIMOHHOM CTpaTeruu;

— He BnpaBe camocToATeNbHO (6e3 nucbmeHHOro TpeboBaHMa YupeauTtena ynpasaeHus)
NPUHMMATb Mepbl MO YMeHblueHMo YObITKOB Yupeautens ynpaBieHWA B  Cay4vae
HebnaronpmATHOro MameHeHua ctommoctu MopTtdena YyupepuTtena ynpaBieHUA, eCan Takue
Mepbl NPMBEAYT K HapYLIEHWIO YCN0BUI VIHBECTULMOHHOW CTpaTernu.

CtoMmocTb AKTMBOB - O3Ha4yaeT BbIPa)KeHHYI0 B pybaax CcToMmocTb AKTUBOB,
PacCcYMTaHHYO0 YNpasaatowmMm B COOTBETCTBUM ¢ MeTOAMKOM OLLEHKM CTOMMOCTM AKTUBOB NpU
npueme ux ot YypeauTena ynpasaeHuA, a TaKkKe Npu yKasaHUM UX OLEHOYHON CTOMMOCTM B
Otuete 0 geAtenbHocTn Ynpasnswowero OO0 «[/JIOBAN KAMUTAN» (panee — MeTtoauKa
OLEHKM CTOMMOCTU AKTUBOB).

Cuer peno - oO3Ha4yaeT cyeT Aeno YNpaBAAOWEro, OTKPbITbIA YNpPaBaalwWmMmM B
AEeno3nTapumn, npegHasHaYeHHbIN A5 yYeTa LLeHHbIX Bymar npu ocyLLecTBAEeHUN AeATeIbHOCTH
no [AOBepUTENIbHOMY YMNpaBAeHUIO UEHHbIMU Oymaramu, nepegaHHbIMM B ynpaBaeHue
Ynpasndawwemy y4ypegutenamum YMNpaB/ieHUA, a TaKXKe NOoJIyYeHHbIMW YNPasAAloWMM Npu
OCYLLECTB/IEHUN AEATENIbHOCTM MO AO0BEPUTENIbHOMY YNpPaBAEHUIO LLEeHHbIMM Bymaramu, B TOM
yncne ana yyeta LleHHbIX Bymar npu ocywecTBAeHUW AeATeNbHOCTU no [loBepuTenbHoOMy
yNpaBAeHWNIO, PEKBU3UTbI KOTOPOTro YNPaBAAOLLNI COOBLNT YupeauTento ynpasaeHus.

Ynpasnaowmn — obWwecTBo ¢ orpaHMYeHHoON oTBeTcTBeHHOCTbio «[J/IOBA/T KAMUTAN",
KOTOpPOE OCYLLECTBASET CBOK AEATE/IbHOCTb Ha OCHOBAaHWW NUUEH3UM NPODECCMOHANBHOTO
YYaCTHUKA pbIHKA LEeHHbIX Bymar Ha ocyLecTBNEeHME AEATE/IbHOCTU NO YNPaBAEHUIO LLEHHBIMMU
6ymaramum Ne 045-14017-001000, BbiaaHHOM BaHkom Poccum 14.03.2017r., 6e3 orpaHu4eHua
CPOKa AencTBmA.

Yupeautenb ynpasneHus - G1M3NYECKOe NN IOPUANYECKOE NNLO, 3aKtoYmBLIee [orosop
C YnpaBnsawwWMM, Ha OCHOBaHMW KOTOPOro YNpasnAawWMM OCYLECTBAAET A0BepUTENbHOE
ynpasneHne AKTMBaMM YupeauTtena ynpaBneHuma.

LieHHble 6ymaru - 03Ha4yaeT UeHHble Bymaru, B TOM Yncne UeHHble Bymarm MHOCTPaHHbIX
3MMUTEHTOB (C Y4eTOM OrpaHuW4YeHui, NpenycCMOTPEHHbIX 3aKOHOAAaTeNnbCTBOM Poccuiickom
depepaumm), (i) nepegasaemblie n/unmn nepeaaHHble B LENAX OCYLLECTBAEHUA AEATENbHOCTU NO
JoseputensHomy ynpasaeHuio Ynpasaatowemy Yupeautenem ynpasneHUa B COOTBETCTBUM C
[oroBopom, a Takxe (ii) nonyyeHHble YnpaBasawowMm B npouecce A[eATeNbHOCTM NO
[oseputenbHomy ynpasneHuto. [los UEHHbIMM  OymaramMum  MHOCTPAHHbLIX 3MUTEHTOB
NOHMMAIOTCA MHOCTPaHHble (UHAHCOBbIE WMHCTPYMEHTbI, KBAaAMOUUMPOBAHHbIE B KayecTee
LEeHHbIX bymar.

NHble TepMUHBI UMEIOT 3HaYeHUe, onpeaenieHHoe Mo TeKcty Jorosopa.

Mpunoxenua K [JoroBopy ABAAIOTCA €ro HEOTbEMJIEMOW YacCTbto, a CCbIJIKM Ha [lorosop
BK/IOYAIOT CCbIJIKM Ha TaKMe NPpUIoXKeHuA.

1.2. Ecam nHoe npAmMO He OroBOpeHO B TeKcTe [Jorosopa:

noA "pybnsamn" noHnmaeTcsa 3akoHHanA BantoTa Poccuiickont Pepepaunm;

a) BCe CCblJIKM Ha Bpema NoapasymeBatoT MOCKOBCKOE BpeMS;

0)  CCblJIKA HA HOPMY 3aKOHA MW MHOTO HOPMATMBHOIO NPABOBOIrO aKTa TONIKYeTCA KakK
CCbI/IKa Ha TaKyl HOPMY CO BCEMU U3MEHEHUAMMU N HOBbIMWU PEAAKUMAMM, A TaKKe KaK CCbl/IKa
Ha HOPMATMBHbIE NPABOBbIE aKTbl, MPUHATbIE B3aMEH TaKOr0 aKTa;
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B) CnoBo "Amuo" MmoKeT o03HavyaTb ¢uM3MYeckoe MLO, topuanyYeckoe uUO,
rocyapcTtBo MAM  TOCYOAPCTBEHHbIM OpraH, o0bObeguMHEeHWEe, COBMECTHoe npeanpuaTue,
TOBAPULLECTBO;

r)  ynoTtpebneHue cnos "B Tom uncne", "Bratoyan" (MAM aHANOTMYHBIX BbIPaXKEHWUI) He
noApasymeBaeT KaKNx-1Mbo orpaHNYeHn;

o)  CnoBa, ynotpebneHHble B €AMHCTBEHHOM YMCae, BKOYAOT TaKXKe 3HayeHue BO
MHOEeCTBEHHOM Yncae U HaobopoT;

€)  CCbIJIKM Ha CTaTbM O3HAYAET CCbIJIKY Ha COOTBETCTBYHOLLME CTaTbu [JOroBOpPa; CCbIIKK
Ha MYHKTbl O3HA4YaeT CCbI/IKM Ha COOTBETCTBYOWME MYyHKTbl [loroBopa, ecin MHOe NPsSMO He
cnepyet u3 Tekcta Jorosopa.

k)  CCbINKM Ha [pUNOXKEHUA O3HAYaEeT CCbIIKM Ha COOTBETCTBYIOLME NPUNONKEHMUA K
Jorosopy.

3)  CCbJIKW Ha KaKoe-Mbo /MU0 BKAKOYAKOT CCbIIKM Ha MNPaBOMPEEMHUKOB U
LL,eCCMOHApMEB TaKoro nua.

1.3. 3aronioBKM pas3fenioB, MNYHKTOB W TMPUIOXKEHUN, a TaKXKe Or/iaBleHune
npegHasHayeHbl UCKAOYUTENbHO NS yaobCcTBa UCNONb30BaHMA U HE BAMAIOT Ha TOJIKOBaHWeE
Jorosopa.

2. OBLUHME NONOKEHUA

2.1. Hactoawmir  [oroBop  3aK/w4eH mexay  Yypeautenem - ynpassieHMA
n Ynpasnatowmm OO0 «JTOBAN KANMUTAT» A.Y.

2.2. Hactoawwun [doroBop He saBnsaetca nybanyHon odepTtoit cornacHo crT. 426
lpaxaaHcKoro kogekca Poccuiickont depepauymm (ganee — MK PO). Ynpasnatowumii Bnpase no
CBOEMY YCMOTPEHWUIO OTKasaTb B 3akatoveHuMm [orosopa 6e3 06bACHEHWA NPUYMH TaKoro
OTKa3a.

2.3.  HactoAawmn [loroBop ABNAETCA CTaHZAPTHOW GpopMoOi [OroBopa NpUcoesnHEHMUS,
yTBEPKAEHHOro JJoBepuUTenbHbIM YNPaBAAOLLUM.

2.4. Bce npunoxeHua W AononHeHus K [oroBopy ABAAKOTCA €ro HeoTbeM/JIEMOM
4acTblo, X KOIMYECTBO M COAEPHKAHNE HE ABNAIOTCA OKOHYATENbHbIMU U MOTYT ObITb U3MEHEHbI
n/unn  pgononHeHbl  [loBepuTeNbHbIM  YMNPaBAAOWMM B OAHOCTOPOHHEM  NopAAKe,
npegycmoTpeHHom [lorosopom.

2.5. OduumanbHbih TeKCT [doroBopa €O BCEMU M3MEHEHMAMW W AONOJHEHUAMM
pa3meLlLaeTca B OTKPbITOM gocTyne Ha CaliTe YnpaBasawoLero.

2.6. 3aknwoueHue [orosopa mexay Ynpasaswowmm un Yuypegutenem ynpaBaeHUs,
BMecTe MmeHyemble — CTOPOHbI, OCYLEeCTBASETCA MNyTem MOoAHOro M 6e30roBopoYHOro
npucoeguMHeHns Yupegurtena ynpasneHua K [LoroBopy 1 BCeEM MPUIONKEHUAM K HeMy (aKuenTa
JoroBopa) B cOOTBETCTBUM €O CT. 428 TK PP,

2.7. [Ona akuenta Jorosopa Yupegutenb ynpaBaeHUsa NpeaocTaBaneT YnpasasawoLwemy
3anABneHne O npucoeguMHeHUM K [OrosBopy, a TaK¥Ke MOJIHbIN KOMMAEKT HaA/aerkale
0dOpPMNEHHbIX AOKYMEHTOB B COOTBETCTBMM C [JOroBopom. 3asBieHME O MNPUCOeAUHEHWUU
nognucbiBaetca B 1 (OAHOM) opuUrMHaNbHOM 3K3eMnaApe M nepeaaerca Ynpasastowemy.
Konua 3aaABneHns o npucoeauHEHUM Ha OyMaxKHOM HOCUTene, CoAeprkalan OTMETKY
Ynpasasawwero o npueme W 3aBepeHHaAa Ynpasaawowwmm, Bblgaetca  YypeauTento
ynpasneHuns/YnonHOMoYeHHOM AnLy YupeauTens ynpasieHus no 3anpocy.

2.8. ®dusnyeckoe nuo, 3aknoumBwee ¢ Ynpasaawowum Cornawenne 300 Ha
OCHOBaHMM 0¢epTbl O 3aKJOYEHMU cornaweHma o6 3M1eKTPOHHOM AOoKymeHToobopoTe,
pasmelleHHon Ha CaliTe YnpaBAaatolWero, MMeeT NpaBo 3akAiunTb [oroBop AUCTaHUMOHHO,
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nognucas 3aABAeHME O MPUCOeAUHEHUU MPOCTON 3INEKTPOHHOM MNOAMUCHLIO M NpenocTaBuB
Tpebyemyio WHbOPMAUUIO B 3INEKTPOHHOM BUAEe 4Yepe3s CcBOW JIMYHbIA KabuHeT. [o
HanpasieHua Ynpasasawowemy 3aABaeHUA O npucoeanHeHuun, édusmnyeckoe nunuo obasaHo
NPONTU YNPOLLEHHYIO MAEHTUDMKALUIO OAHUM U3 C/IeAyoLWnX cnocoboB:

— Nytem astopusaunmm B ECUA u4epe3 noptan «locycnyrm» OT CBOEro WMMEHMW,
noATBEPXKAEHMA Nepedayn [AaHHbIX O cebe Ynpasaswowemy, YCMEeWwHOro MPOXOXKAeHUA
yNpoweHHoOn  naeHTuduKaumm 4vepes ECMA B  cooTtBeTctBMM € TpeboBaHMAMM
3aKOHOAATeNIbCTBA M NOAyYeHUa Ynpasaatowmm Heobxogmmon nHGopmaumm o KAMeHTe Yepes
ECUA. ObasaTenbHbIMU YCNOBUAMMK SIBAAIOTCA Ceaytolimne

— aBTOpu3auma pusmyeckoro anua B ECUA ocyuwectsneHa npm MCnob30BaHUN YCUNEHHON
KBAanMOUUMPOBAHHON 3NEKTPOHHON MNOAMUCUM WAM NPOCTON 3INEKTPOHHOW MOoAMNUCKM NpU
YC/NI0BWUU, YTO MPM Bblgaye Katoya NPOCTOi 3IEKTPOHHOM NOANUCU ANYHOCTb GU3MYECKOro anua
yCTaHOBAEHa Npu INYHOM NpUeEME;

— obecneyeHne ¢U3MYECKMM NMLOM nosydeHus Ynpasnawowmm ns ECUA cnegyrowmx
NnoATBEPXKAEHHbIX MEPCOHANbHbIX AAHHbIX: GaMWUANKM, MMEHM, oTyecTBa (ecan wumeeTca)
du13mMyeckoro NMua B COOTBETCTBMWM C MACNOPTOM rpakgaHuHa Poccuiickon Pepepaumn,
OaHHbIX 06 OCHOBHOM [OKYMEHTEe, yAO0CTOBEPAIWMM JAMYHOCTb PU3NMYECKOro Nuua Kak
rpaxpaHuHa Poccuiickon ®epepaumm (nacnopTa) Ha TeppuTopumn Poccuitickon degepaunu.

— MyTem npepoctaBneHua YNpaBAAloWEMY CBOMX MEPCOHANbHbIX AAHHbIX (bamunuy,
MMEHMW, OTYECTBA — NPU HaNYUK, cepun nacnopTta, Homepa nacnopta, MHH n (nan) CHUNC, a
TaKXXe noaTBepXAeHMA NONYYEHWA Ha YKA3aHHbIM MM HOMep MobunbHOro TenedpoHa KoAa,
oTnpaBneHHoro Ynpasnsatowmm nocpeacrsom CMC-coobuieHna. Ob6s3aTenbHbIM YCNOBUEM
TaKXe ABAAeTCA noJjyyeHue Ynpasaawowmm C ucnoab3osaHnem CMIB nonoxKutenbHoro
pe3ynbTaTa NPOBEPKN BBEAEHHbIX PUINYECKMM NNLOM AaHHbIX O cebe.

— B cnyyae npoxoxaeHua @PuU3MYECKMM NLOM  YNPOLLEHHON uAeHTUUKAuuM ¢
ucnonbsosaHnem ECUA wnan CM3IB wupeHTudMKauma npeacraButeneit, beHeduumapHbIX
Bnagenoues KnmeHTa He ocywecTsasercs.

2.9. Mectom 3aKawouveHua [orosBopa W UCMNOAHeHMA o0b6A3aTenbct8 no Jorosopy
asnaetca Oduc Ynpasnatowero.

2.10. J/liobble aoKymeHTbl M CoobuieHusa, nepeaaHHble CTOpPOHaMKM BO WCMOSIHEHME
[oroBopa, COCTaBNAOTCA Ha PYCCKOM fi3blKe M MOTyT Ay6MpoBaTbCsA HA MHOCTPAHHOM fi3biKe. B
CNyyYae pacxoXKOeHUA TEKCTOB B PYCCKOM M MHOA3bIYHOM BapuaHTe, NPUOPUTETHLIM ABAAETCA
TEKCT Ha PYCCKOM fAi3blKe.

3. NMPEAMET AOTOBOPA

3.1. VYupegutenbo ynpasneHua nepegaer B  JloBeputenbHoe  ynpasBaeHue
Ynpasnawowemy AKTUBbI, a Ynpasasaowmii 0b6asyeTca ocywecTBNATb yNpaB/ieHe yKa3aHHbIMK
AKTMBaMM B MHTepecax YypeguTtena ynpasieHWa B TeyeHWe CpoKa aencrtsma [lorosopa 3a
BosHarpaxpaeHue, yctaHoBneHHoe [10rosopom.

3.2. YnpaBnswowwuii Bnpase npuHMUMaATb B [oBepuTesbHOe YynpasBaeHne AKTUBbI,
onpeaeneHHole B MHBECTULMOHHOM cTpaTerMm Yupeautena ynpaBaeHUA B KayectBe 06bEeKTOB,
KOTOpble MOryT 6bITb NepegaHbl Ynpasaawowemy B [loBepuTtenbHoe ynpaBieHue.

3.3. Bbirogonpuobpetatenem no Jorosopy asaserca YupegmTtenb ynpaBaeHus.

3.4. Ocyuwectsnsa [loBeputenbHoe ynpasseHne, YNpaBasoWmii BnpaBe coBepLlaTb B
OTHOWeEHMM AKTMBOB B COOTBETCTBUM C JloroBopom stobbie topuanyeckume u daktmyeckune
OENCTBUA B MHTepecax Yupeautens ynpasaeHUa, B TOM Yncne:
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3.4.1. camocCToATeNIbLHO W OT CBOEro WMEeHM OCyLWecTBNATbL Bce Mpa.a,
yaocToBepeHHble LieHHbIMWM Gymaramu (B TOM 4yucie npaBoO MNONYyYeHUs AMBUAEHAOB MO
LleHHbIM Bymaram, nMYHble HEMMYLL,EeCTBEHHbIE NpaBa Baaaenbua LeHHbix 6ymar, B TOM Yncne
npaso rosioca no LieHHbIM Bymaram, v T.4.);

3.4.2. CamoOCTOATE/IbHO M OT CBOEro MMeHU OCYLLEeCTBAATb BCE NpaBa B OTHOLIEHUU
LleHHbIXx Bymar (B TOM Yncsie nNpaBo Ha oTuyXAaeHWe LleHHbIx Bbymar, coBeplieHune ¢ LleHHbIMK
B6ymaramm No6bIX UHBIX CAENOK U GaKTUYECKMX AENCTBUN).

3.5.  YnpasnAwwnin coepliaeTr BO UCNOAHeHMe [oroBopa lOpuauyeckune u
dbaKTMyecKme AeicTBUA OT CBOEro MMEHM € 06A3aTeNbHbIM YKa3aHWMeM Ha TO, YTO OH AeNcTByeT
B KayecTBe [OBEPUTENIbHOTO YynpaBaalowero. 3TO YCNOBME CYMTAeTcA COBNOAEHHbIM B
cneayroLwmx Cayyanx:

3.5.1. npu coBepweHUU AeNCTBUNA, He TpebylLlmnx NUCbMeHHOro odpopmaeHus,
apyras crtopoHa WHbopmMpoBaHa 06 uX coseplieHMM YNpPaBAAKOWMM B KayecTse
[,0BEepUTENIbHOTO YNPaBAIOLWLErO;

3.5.2. B NMUCbMEHHbIX AOKYMEHTAX NOC/ie HaMMeHOBaHMA YnpasBasaloLwero caenaHa
nomeTtka "[.Y.".

3.6. Ynpasnsawwmnit ocywectsnset [JoseputenbHoe ynpasneHune LleHHbIMK Bymaramum
n [eHexHbimu cpeacTtBamu Yupeautensa ynpaBaeHUA, NPUHUMAA BCe 3aBUCALLME OT Hero
pasymHble Mepbl, ANA AOCTUXKEHUA MHBECTULUMOHHbBIX uenen Yupeautena ynpasaeHusa, npu
COOTBETCTBMM YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C JoBepuUTEebHbIM
ynpasaeHnem, KOTopbln cnocobeH HecTn Yupeautenb ynpasaeHus.

3.7. VYnpasnswownuit  ocywectsnaer  [oBepuTenbHoe  ynpaBaeHMe  AKTMBaMMW,
HaxoaAwmMmmca B JJoBepntenbHOM ynpaBieHUN, OCHOBbIBAACb Ha MHBECTMUMOHHOM npodune
Yupegutena ynpasneHna W WHBECTULMOHHOM CTpaTernm, KOTOpble, COrnacoBaHHbI C
Yupegutenem ynpasaeHuA. WMHBECTUUMOHHAA CcTpaTerna AO/KHA emy COOTBETCTBOBATb.
MHBecTMLUMOHHAA cTpaterna onpegensetr Cnocob6 ynpaBieHMA LeHHbIMKM  Bymaramm,
NpUMeHAEeMbIN YNPaBAAIOLLUM.

3.8.  YnpasnAwwWNin He OCyLLeCTBAAET yNpaBaeHMEe LeHHbIMK Bymaramm 1 AeHeKHbIMU
cpeAcTBamn YupeauTena ynpaBaeHUA B C/ay4vae, ecan gna Yupegutena ynpaBieHUA He
onpeaeneH WMHBECTUUMOHHbIA Npodunb, NMOBO B Cayvyae OTCYTCTBMA cornacua Yupeautens
ynpaBneHMa C YKasaHHbIM WMHBECTUUMOHHBIM Npoduaem, 3a UCKJAKYEHUEM CAY4aEB,
YCTQHOBJ/IEHHbIX HACTOALWMM [JOrOBOPOM UM AOMNOSHUTENIbHBIMUY COTNALLIEHUAMMU K HEMY.

3.9. Mo ycmoTpeHunto Ynpasaswuwero [eHexHble cpenctsa MOTyT YYUTbIBATbCA
Ynpasnatowmm Ha BaHKOBCKOM cyeTe BMeCTe C AeHEXHbIMU CPeacTBamMmm APYrux yupeantenemn
ynpasneHua unun Ha OtaenbHoMm 6aHKOBCKOM cyeTe.

3.10. No vycmoTpeHuo Ynpasnawuwero LeHHble 6Gymarm MoOryT  y4ymTbiBaTbCA
Ynpasnaiowum Ha ogHom CyeTe Aeno BMecCTe C LeHHbIMM Bymaramu gpyrux ydpeautenem
ynpasneHma uam Ha OTaenbHOM cyeTe geno. YyeT npaB Ha UeHHble Bymarn, Haxoaswmecs B
JoseputenbHom ynpasneHuu, ocylwecTsaneTca Aenosutapuamm, ABAAOWMMNUCA
IOPUANYECKMMW NNLAMKN B COOTBETCTBMM C 3aKOHoZaTenbctsom Poccuinckon depepaumn mnm
WHOCTPAHHbIMX OPraHM3aUMAMKN, BKAKOYEHHbIMU B MepeyeHb WMHOCTPAHHbIX OpraHM3auuiu,
OCYLLECTBAAIOLWMX y4YeT NpaB Ha UeHHble Bymarn, B COOTBETCTBMM C MyHKTOM 9 ctaTbmn 51.1
depepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 "O pbiHKe LeHHbIX bymar".

3.11. Bo BHyTpeHHem ydyeTe Ynpasastwouwero AKTMBbI 060cobna0TCA OT MMYLLECTBA
Ynpasnawwero M OT WHOTO UMmylectsa YupeauTena ynpasieHWdA, nepefaHHoro
Ynpasnatowemy B CBA3U C OCYLLECTBNEHUEM UM LeATENbHOCTU, HEe CBA3AHHOM C [JoroBopom, a
TaKXe OT MMYLLEeCTBa Apyrnx YupeauTenen ynpasneHma. Ynpasaatowmini seaet 060cobneHHbIN
BHYTPEHHUM y4YeT AeHEKHbIX CPEACTB U LEeHHbIX Bymar no Kaxkgomy A0roBopy AOBEPUTENBHOIO
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ynpasaeHua B COOTBETCTBUM C TpebOOBaAHUAMM AENCTBYIOLLErO 3aKOHoAaTenbcTBa Poccuiickom
depepauumn. B cucteme BHyTpeHHero ydeta Ynpasadawwero YupeauTento ynpaBaeHus
OTKpPbIBAETCA OTAE/bHbIA MHBECTULIMOHHBIN CYerT.

3.12. MpaBa n 06A3aHHOCTN, KOTOPble BO3HWKAOT Yy YnpasBaslowero B pesysbTaTe
aencrteuii no Jorosopy, UCNOMHAKTCA 33 cyeT AKTMBOB. CnucaHne Heobxoammblix [eHerKHbix
CPeAcTB NPOM3BOAMTCA MO YCMOTPEHMIO YnpaBaswwero ¢ baHKOBCKOro cyeta u/wmam
OTtaenbHOro 6aHKOBCKOro cYeTa Kak B OTHOLIEHMW UCNONHEHUA 0653aTeNbCTB Nepes TPeTbMMHU
IMuamu, Tak U B OTHOLWeEHMM 06A3aTeNbCTB Yupeantens ynpasneHus nepeg Ynpasnatowmm B
cooTBeTCTBMU C JJoroBopom.

3.13. WmyuwecTBeHHble npaBa, npuobpeTeHHble YNpaBAAlWMM B  pesyabTaTe
ncnonHeHua [lorosopa, BKAOYAKOTCA B COCTaB AKTUBOB.

3.14. [oxoabl, B TOM uucne ausuaeHabl no LleHHbIm Oymaram, BbinaayeHHble
[eHeXHbiMK cpeacTBaMn U LleHHbIMKM Bymaramm, BKAKOYAKOTCA B COCTaB AKTMBOB C MOMEHTA
MX 3aYNCNIEHNA COOTBETCTBEHHO Ha BaHKOBCKMI cyeT u/uanm OTaenbHbii 6aHKOBCKUM cuet
n/unn Cyet geno u/wmnm OTAENbHBLIA CYET AEenOo, KOTOpbli W/MAn KoTopble YNpaBAsAOLWMiA
onpeaenuT No CBOEMY YCMOTPEHUIO ANA uenen nyHkra 3.11.

3.15. B cny4yae pasmeleHUa 3MUTEHTOM LleHHbIx B6ymar AOMNOAHUTENbHOrO BbiMycKa
LUeHHbIX Bymar nytem pacnpegeneHva cpegy akuMOHEepoB 3SMUTEHTa NPOMNOPLMOHANBHO
UMerwmnMcea y HUX LleHHbIM Bymaram, Takue LieHHble Bymaru BKAOYAtOTCA B COCTaB AKTMBOB C
MOMEHTa UX 3auncieHuns Ha CyeT geno u/mnm OTAeNbHbIN cyeT geno.

3.16. YnpaBnswwWmnii He HeceT OTBETCTBEHHOCTM MNepepq YypeauTenem ynpasBneHua 3a
OENCTBUA IMUTEHTOB B OTHOWEHUM OOBABNEHHbIX, HO HE BbINAAYEHHbIX IMUTEHTOM [0XOA0B
no LUeHHbIMm 6ymaram. B atom cnyyae Ynpasasawowmii ob6asyetca npegnpuHaTe Heobxogammeble
pasyMHble mepbl ANAA 3alWuMTbl NpaB YupeauTena ynpasBaeHUA Ha YCAOBUAX, OOMNOAHUTENbHO
cornacoBaHHbIX CTOpoHamu.

3.17. B 3aBMCMMOCTU OT BblbpaHHOro Yupeautenem ynpasneHma Cnocoba ynpaBneHus
LeHHbIMW Bymaramu, AencTemA YNpasaatowero, KoTopble He0bXoaMMbl ONA CHUMXKEHUA pPUCKa
MOryT 6bITb OrpaHMyeHbl 1M6O He orpaHUYEeHbI:

— Mpu BblbOpe aKktTMBHOro Cnocoba ynpaBneHUs UEHHbIMWM bymaramu, AOencTeumA
Ynpasnatowero, KOTopble HEOHXOAMMbI ANA CHUXKEHWUS PUCKA, HE OrpaHuYeHbl (Ynpasastowmm
BrpaBe camocToATeNbHO (6e3 nnucbmeHHoro TpeboBaHUA Yupeautens ynpaBaeHma) NPUHMMATb
Mepbl NO yMeHblUeHUo YObITKOB YupeguTtena ynpaBieHus B C/ayvyae HebnaronpuATHOro
n3meHeHua ctoumocTu Moptdena YupeauTtena ynpasneHumsa);

— Npu Bbibope naccuHoro Cnocoba ynpaBneHMA UEHHbIMM Oymaramu, AencTeuA
Ynpasnatowero, Kotopble HE06X0AMMbI AN CHUMKEHUA PUCKA OrpaHuYeHbl (YnpaBaawowmi He
BMpaBe camocToATeNbHO (6e3 nncbmeHHoro TpeboBaHUA Yupeanutens ynpasaeHma) NpUHMMaThL
Mepbl NO yMeHblUeHUo YObITKOB YupeguTtena ynpaBneHus B C/ayvyae HebnaronpuATHOro
n3meHeHua ctoumocTu Moptdena YupeauTtena ynpasneHumsa).

— Mpwn Bbibope cmewaHHoro Cnocoba ynpaBneHWAa LeHHbIMM Bymaramn, pencrsma
Ynpasnawowero, Kotopble HeobxoAuMbl A8 CHUMKEHUA PUCKA, OrpaHMYeHbl pPamMKamu
NHBeCTULMOHHON CTpaTernu:

— Ynpasnswowmii BNpaBe camocToATeIbHO (6e3 nnucbmeHHoro TpeboBaHua Yupeautena
ynpasaeHuA) NPMHUMATL MepPbl MO YMEHbLUEHUIO YObITKOB YupeauTensa ynpaBaeHua B cay4vae
HebnaronpmATHOro mMameHeHua ctommoctu Moptdena YupeguTtena ynpasneHua, ecam Takue
Mepbl HEe NPUBEAYT K HAPYLEHWUIO YCN0BUIM MHBECTULIMOHHOM CTpaTeruu;

— YnpasnawWWin He BnpaBe camocToATeNbHO (6e3 nucbmeHHoOro TpeboBaHuA
Yypeautena ynpasneHua) nNPUHUMATb Mepbl MO  YMeHbleHUo Yyb6bITKOB Yupeautens
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ynpaBieHMa B c/y4ae HebnaronpuaTHOro usameHeHua ctommoctu [MNopTdena Yupegutena
ynpaBaeHus, eciv Takne mepbl NPUBELYT K HAPYLIEHWNIO YCN0BUA MHBECTULIMOHHOM CTpaTeruu.

B cnyyae ecnm puck Yupeautens ynpasBieHMA CTan NpesblwaTb AOMNYCTUMbIA PUCK,
onpeaeneHHoln B MIHBECTUUMOHHOM npodune Yupegutena ynpasneHus, u MIHBECTULUMOHHOM
cTpatervent Yupeautens ynpasaeHma npeaycMoTpeH

—  MacCMBHbIM cnocob ynpaBaeHUsa LeHHbIMKM Bymaramu uam

— CMelaHHbIN cnocob ynpasBneHus UeHHbIMU Bymaramu, HO MPU 3TOM B pesy/bTaTte
AencTeuit Ynpasnawwero no yMeHblUeHU0 YObITKOB YupeauTens ynpas/ieHUs MOXKeT ObITb
HapyLweHa MIHBECTULMOHHAsA cTpaTerus,

Ynpasnatowuii ysegomnset 06 sTom Yupeautena ynpaBieHua He no3aHee paboyero gHs,
cneayrowero 3a 4HeM BblAB/IEHMA TAKOTO NPEBbIWEHUA.

YKazaHHOe yBeAOM/IeHME HanpaBasetca YupeauTento ynpasBaeHUA no  agpecy
3NEeKTPOHHOM MOYTbl, YKAa3HOMY B AHKeTe K/AWeHTa, Uau pasmewiaetca B JIM4HOM KabuHeTe
Yypeautena ynpasneHua Ha calte YnpaBaatowero (MpyM Hanuuymm y Ynpasasowero 4aHHOro
cepsuca).

Mo nucbmeHHOMy TpeboBaHWio YupeguTtena ynpaBaeHua YnpaBaawowmii o6s3aH
NPUBECTU YyMpaB/ieHMe LUeHHbIMKM Oymaramm W [eHeXHbIMW cpeacTBamu  Yupeautens
yNpaB/AeHNA B COOTBETCTBUE C ero MHBECTULIMOHHbIM Npodunem.

YKasaHHoe TpeboBaHue VYupeguTena ynpasAeHWA OOMKHO OblTb  HanpaBAeHO
Ynpasnawowemy no agpecy 3/1eKTPOHHOW MOYTbl, PACKPbITOMY Ha caiTe YNpPaBAAOLWEro, UK
nepeaaHo yepes JIMYHbIA KabuHeT YupeguTtena ynpasnieHMa Ha caiTe Ynpasnstowiero (npu
Ha/IM4YMKM y YnpasnstoLLero 4aHHOro cepsuca).

3.18. Echn puck Yupegutens ynpaBneHMAa CcTaa MpeBblWaTb AOMNYCTUMbIA PUCK,
onpeaeneHHbi B MUHBECTULMOHHOM Npoduae Yypeantena ynpasaeHus, Ynpasnarowmin o6asaH
NPMBECTU ynpaBAeHWEe UeHHbIMM Bymaramum M OeHEeXHbIMU CpeacTBamMK 3TOro YupeauTens
ynpaB/eHNA B COOTBETCTBUE C ero MHBECTULMOHHbIM Npoduiem

— B TeyeHue 30 (Tpmauatn) paboumx gHen, cneayroWmx 3a AHEM BbIABNEHUA AAHHOTO
npesbllWeHna (ecM NPUMEHAETCS aKTMBHbIM cnocob ynpaBneHUs UeHHbIMM Bymaramu uau
CMeLaHHbIN cnocob ynpasBAeHUsa LeHHbIMM Bymaramu, M nNpu 3TOM B pe3ynbTaTe AeiCTBUIA
Ynpasnawowero no ymeHblleHUO ybObITKOB Yupeautens ynpasieHuMa He OypeT HapylleHa
WHBECTULMOHHAA cTpaTeruns);

— B TeyeHume 30 (Tpuauatv) paboumx AOHeN, caeaywowMx 3a AHEM MNOJyYeHus
COOTBETCTBYIOLLEr0o NMMCbMEHHOro TpeboBaHMA YupeauTena ynpasaeHUA (ecanm npumeHaeTcs
NMacCUBHbLIN CNOCOO ynpaBAeHMA LEeHHbIMKM Bymaramm MAM CMeLLaHHbIM cnocob ynpaBaeHus
UeHHbIMM Bymaramu, U nNpu 3TOM B pe3y/bTaTe AEUCTBUI YNPaBAAKOLWEro N0 YMEHbLUEHUIO
ybbITKOB YupeauTena ynpaBaeHnsa MoxKeT bbiTb HapyweHa MHBECTUUMOHHAA cTpaTermsa).

3.19. B cnyyae BbifiBNeHMA HapyweHua WHBECTULMOHHOW cTpaternn Ynpasnaatowmin
06A3aH NpuWBECTU ynpaBieHWe LUeHHbIMKM Oymaramum W OeHEeXHbIMU CpeacTBamu  3TOrO
Yupeautena ynpas/ieHUA B COOTBETCTBME C ero MHBECTULMOHHOM cTpaternen B TeyeHue 30
(TPnauaTtn) paboumx aHen, cnegyowmx 3a AHEM BblABAEHUA AAHHOTO HapyLWeHUs.

3.20. Ynpasnawowmin o6s3aH npusectn [opTdenb Yupegutena ynpasBneHus B
COOTBETCTBME C HOBbIM WMHBECTUUMOHHbIM npoduaem Yupegutensa ynpaBieHUMA U HOBOM
NHBecTUUMOHHON cTpaTernen B TeyeHme 30 (Tpmauatm) paboumx AHEN, cneayolmnx 3a gHEM
noanucaHma CTopoHaMu yKa3aHHbIX JOKYMEHTOB.
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4. NMOPAAOK NEPEAAYUN AKTUBOB B JOBEPUTE/IbHOE YMNPABJIEHUE

4.1. lNepepaya AkTnBOB B [loBepuTenbHoe ynpasseHne ocylecTsaaeTca Yupeaurenem
ynpaB/ieHns No peksm3utTam baHKoBcKoro cyeta u/unm OtgenbHoro 6aHKOBCKOro cyeta, Cueta
aeno n/unn OtaenbHoro CyeTa Aeno, PeKBU3UTbI KOTOPOro M/MAnM KOTOPbIX YNpasaawoLLmii
coobwmT Yupeautento ynpasnaeHus Ana uenen nepegadyn AKTUBOB COrNacHoO NyHKTy 4.1.

4.2. Yuypepgutenb ynpasneHua obasaH NpenocTaBuTb YNpasaAloWeMy B COOTBETCTBUM
co ctatbelt 144 [loroBopa, B TOM YMC/ie NOCPEACTBOM 3/IEKTPOHHOM MOYTbl MK Yepes JINYHbIN
KabuHeT YupeauTtena ynpaBieHMA Ha calTe Ynpasasatowero (Mpyv Haavuuun y YnpasaatoLliero
[aHHOTO cepBuca), yBegoMIEHNE perncTpatopa u/Mam otyeTt AenosmTapus, NOATBEpPKAAOLWME
nepesog LleHHbix 6ymar Ha CueT geno He no3aHee 1 (OaHoro) Pabouero aHs, cneayrowero 3a
AHEM nosiyyeHuna Yupeantenem ykasaHHbIX yBe4OMIEHUA U/ unn oTyeTa.

4.3. Tpwu nepepade AKTMBOB CTOPOHbI NOANUCLIBAOT AKT Npuema-nepenadn AKTUMBOB
(MpunoxkeHne Ne 4a nnn 46 K Jorosopy), KOTopbll cocTaBnaetca B 2 ([Byx) ak3emnaspax, no
OAHOMY ANA Kaxaok n3 CTOpoH, Npu 3TOM:

4.3.1. AKT npuema-nepegaun AKTMBOB - [leHeXHbIX CcpeacTB - NOAMNMCbIBAETCA
CTopoHamn Ha OCHOBAHMW NAATEXKHOro AOKYMEHTa YupeauTena ynpasBaeHWA U BbIMUCKU MO
BaHKoBckomy cuety u/mnmn OTaenbHoMy 6GaHKOBCKOMY CYETY, Ha KOTOpbI U/Man KoTopble Bbian
3a4McieHbl COOTBETCTBYOWME [leHexXHble cpeacTBa, CBUAETENbCTBYIOWEN O 3a4NCNEHUMU
[leHeXHbIX CpeacTB Ha COOTBETCTBYHOWMIA BaHKOBCKUI cueT u/munam OTaenbHbii 6aHKOBCKUIA
cyerT;

4.3.2. AKT npuema-nepegaym AKTMBOB - LleHHbIx Oymar - noanucbiBaeTcs
CTopoHamn Ha OCHOBAHMW OpPUIrMHANA AOKYMEHTa Aeno3uTapusa, NOATBEPXKAAKoLero
3auncneHune LleHHbIx 6ymar Ha CueT geno u/unm OTAENbHbIN CYeT Aeno, Ha KOTopbin u/unu
KOTOpble BblnKM 3a4MCeHbl COOTBETCTBYOWME LieHHble bymaru.

4.4, B cnyyae nepegaum Ynpasnawouwemy AKTMBOB B [oBeputenbHOe ynpasaeHue
yactamn CTOPOHbI NOAMUCLIBAOT AKT npuema-nepenaydn AKTMBOB B OTHOLUEHUM KaxKaow
nepeaayn 4actn AKTMBOB.

4.5. [eHb nepeaayun AKTMBOB YNpasaAwoLeMy onpeaenseTca cieayowmm obpasom:

45.1. pna [eHeXHblx CcpeacTB - pfaTta 3auucsieHua  [leHexHbIX cpeacts Ha
BaHKoBCKMiM cueT u/man OTAenbHbIM BaHKOBCKUIA CYET, Ha KOTOpbIA M/Man KoTopble 6bian
3a4UCNIeHbl COOTBETCTBYOWME [leHeXHble CpeacTBa;

4.5.2. pana UeHHbix 6ymar — ¢ MomeHTa 3auncnenma LleHHbix 6bymar Ha CyeT geno
n/unn OTAeNbHbI CYET AeNno, Ha KOTOPbIN U/MAK KoTopble Bblan 3a4nCNeHbl COOTBETCTBYOLWME
LleHHble 6ymaru.

4.6. OugeHKa CTOMMOCTM AKTMBOB MPW YKa3aHUM UX OLEHOYHON cToMmocTn B OT4eTe 0
LeATeNbHOCTN YnpasaAwwero, onpeaeneHna GUHAHCOBOro pesyabTaTa OT L0BEPUTE/IbHOrO
ynpaBneHus, a Takxe OnAa Lenen pacyeta BosHarpaxaeHunsa ocylectsninaetca YnNpasaaowmm B
cooTBeTCcTBMKN ¢ MeToanKoM oueHKn ctommoctn Aktnsos (Mpunoskenune Ne10 k Jorosopy).

5. MNMOPAAOK AOMNONHUTENIbHOMN NEPEAAYU AKTUBOB B
DOBEPUTE/IbHOE YINPABNEHUE

5.1. VYupegutenb ynpasneHUs MMeeT NPaBo C cornacua YnpaensatoLwero B toboe Bpemsa
B TeyeHWe cpoka aencteua [loroBopa NpPOM3BECTU AOMNOAHUTENbHYHO nepegadvy AKTUBOB B
JoseputenbHoe ynpasneHue.
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5.2. [JononHuTenbHas nepegaya AKTNBOB ocyuiecrsnaeTca B nopagke,
npeaycMoTpeHHOM NyHKTamu 4.1 — 4.5, B Tom uncne npu nepegavye AKTneoB opopmnsaeTtca AKT
npuema-nepegayn AKTMBOB. B cnyyae ecanm ponoaHuTenbHaa nepegadvya Ynpasaatowemy
AKTUBOB B [loBepuTenbHOEe ynpasaeHne ocylLecTBnaeTca Yyactamm, CTOpoHbl NOANUCHIBAKOT AKT
npuema-nepeaayn AKTMBOB B OTHOLLIEHMMW KaXKA0W TaKoM nepeaayn 4actu AKTMBOB.

6. NMOPAAOOK BO3BPATA YACTU AKTUBOB W3 [OOBEPUTE/IbHOIO
YMNPABJIEHUA

6.1. Yypeautenb ynpasBneHus Brnpase B Nt0boe BpeMAa B TeYEHWE CPOKA AeNCTBUA
HacToAawero J[orosopa, €ciM WHOe He YCTaHOBNEeHO WHAMBUAYaNnbHOM WHBECTULMOHHOM
cTpaterven, BbIBECTU 4YacTb AKTMBOB M3  [lOBEPUTENbHOrO  ynpaB/ieHWsA, Hanpasus
Ynpasnatowemy nopyyeHue, opopmaeHHoe B cOOTBETCTBUM € [punoxkeHmnem Ne 5.

6.2. Ynpasnsawwmii ocyLecTBaseT BO3BpaT (BbIBOA) YacTM AKTMBOB B COOTBETCTBUMU C
yKasaHHbIM nopyvyeHnem B TevyeHue 10 (Lecatn) Pabounmx paHel, cnepyowmx 3a AHEM
baKTUYeCcKoro nNosy4yeHma Takoro NOpyYeHuna, cnocobom m No peKkBM3nUTam, yKa3aHHbIM B 3TOM
nopyyeHun, nNpu 3Tom YNpasaAwoWMUi BnpaBe yaep)KaTb M3 AKTUBOB [OEHEXHble CyMMbl,
npuyMTalolMeca emy B KavyecTBe BO3Harpa)kgeHus, CYMMbl pacxofoB, MOHEeCeHHbIX
Ynpasnawowmm B cBA3M ¢ [loBepuTenbHbIM yrnpaBaeHuem nNo HactoAawemy [lorosopy, a Takxke
CYMMbl Hanora, nognexawue ynnate YnpasaaowWMm nNpu  UCNOAHEHUU UM  bYHKUMMA
HaNOroBOro areHTa (B cnyvyae UCNOAHEHMA YNpasastowmm GyHKUUI HANOTOBOrO areHTa).

6.3. Ecau npu BbiBoAgE AKTMBOB BO3HMKAET HEOOXOAMMOCTb NMPOAAXKWN LLEHHbIX Bymar,
COCTaBNAOWMX AKTUBbI, peannsaumsa UeHHbix Oymar, [AOonylWeHHbIX K Topram uyepes
opraHmMsaTopa TOPros/n, NPOU3BOAUTCA B CTaHLAPTHbIE CPOKU, NPELYCMOTPEHHbIE YCIOBUAMM
COBEpLIEHUs COENOK OpraHM3aTopa TOProB/AM, @ MHbIX LeHHbIXx Bymar — B 3aBMCMMOCTU OT
PbIHOYHOM KOHBIOHKTYpPbI C MpeABapUTENbHbIM COr1lacoBaHMeEM C YupeauTenem ynpasieHus.

6.4. B cny4yae HEBO3MOXKHOCTM NMPOAAXKM LEeHHbIX Bymar ¢ uenbto BbiIBOAA AKTMBOB B
OeHeXXHon dopme, YnpaBaaowWmMn MMeeT NpaBo BbiBECTU AKTMBbI B BMAE LLEHHbIX Bymar no
PEKBM3MTAM, YKa3aHHbIM Yupeautenem ynpaBaeHus.

6.5. Cpoku nepegaun AKTMBOB cobaogatoTca  YnNpasaAwWmMM Npu  OTCYTCTBUM
CYLLLECTBEHHbIX OBCTOATENbCTB, MPEMATCTBYIOWMX BbINONHEHUIO AAHHbLIX yCNoBUMWA. B cnydae
ecnn nepepgava AKTMBOB YupeguTensa ynpaBAeHUA 334EPKMBAETCA MO NpPUYMHAM, He
3aBMcAWMM OT Ynpasndatowero, YnNpasasalowWMn He HeceT OTBETCTBEHHOCTM 33 3a4EPrKKy
nepegayn AKTMBOB YupeguTento yrnpaBaeHus.

6.6.  YnpaBAswoWMi MMEET NPaBO He MPUHATb K MCMOJHEHUIO NMOPYYEHUE HA BbIBOA,
AKTUBOB, ecnu:

- YKa3aHHOe B MOPYYEHUW MMYLLECTBO He COOTBETCTBYeT HaxogAwmmca B
ynpasaeHnn AKTMBam;

- HEBO3MOXHO MOAYYNUTb YKA3aHHYIO B MOPYYEHUU CYMMY AEHEXHbIX CPeACTB B CBA3M
C orpaHmMyeHnamm obpalleHna AKTUBOB UM C OTCYTCTBMEM NOKynaTene AKTUBOB;

- B MOPYYEHWU HEe YKa3aHbl WMAWM YKa3aHbl HEKOPPEKTHO, He B MOJHOM obbeme
PEKBM3UTbI 4117 BbIBOAA AKTUBOB;

- B WHbIX C/Ay4aax B COOTBeTCTBMM C [lOroBOpOM M HOPMATUBHLIMWU aKTamu
Poccuiickoin Pepepaumn.

6.7. [ata Bo3BpaTta 4Yactu AKTMBOB M3 [JoBepuTeNbHOro ynpasaeHUA onpenenseTca B
COOTBETCTBUM C NyHKTOM 7.11.

6.8. BosBpaT AKTMBOB opopmaaeTca AKTOM Npuema — nepenaym AKTMBOB.
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7. NOPAAOK BO3BPATA AKTUBOB MNPU MNPEKPALLEHMU AEUCTBUA
AOroBOPA

7.1. MNpun npekpaweHun pgencteua [Jorosopa AKTMBbI NOANEXAT nepepgaye
Yupeautento ynpasaeHus, 3a UCKIIOYEHUEM CPeacCTB, yAepXKaHHbIX YNPaBAAoLWmMM B KayecTse
BosHarpaxgeHua n Bo3meweHUA HaknagHbiX pacxonoB. AKTUBBLI Nepegatotca Yupegutento
ynpasneHua B TOM BMAE M COCTaBe, B KOTOPOM OHW OyAyT HAXOAWUTbCA HA MOMEHT
npeKkpalLeHna [lorosopa, ecan CTOPOHbI He JO0roBoOpPATCA 06 MHOM.

7.2. He nosgHee 5 (Matu) Paboumx pgHel, cnepylowmx 3a AHEM NpeKpaweHus
aencreua  [orosopa, YnpasnAwwuin Hanpasnaet Ydpegutento ynpasneHna OTyeT O
OeATeNbHOCTM YNpPasaAoLero B COOTBETCTBMM CO CTaTben 9.

7.3.  Ynpasnswowuii ob6sa3aH nepepatb YupeguTento ynpaBieHUA NpuUHaanexawme
Yupegutento ynpasneHna AKTUBbI, Haxogawueca B [loBeputeNbHOM ynpasieHUM Ha MOMEHT
nony4yeHua Ynpasaawowmum YsegomneHusa ob otkase ot [Jorosopa (no ¢opme MpunoxkerHns Ne
6a nnmn 66 K loroBopy) AN Ha MOMEHT HanpaBaeHMa YnpasaawLWmm YsegomaeHma ob oTkase
ot [loroBopa, B TeyeHue 30 (Tpuaguati) KaneHaapHbIX AHEN, KaneHOAPHbIX AHEN, CAeAyOWmX
3a gHEeM nonyyYeHus/HanpaBieHUs COOTBETCTBEHHO YNPAaBAAOWMM YKa3aHHOIro YBeAOMAeHUs
06 oTkase ot [loroBopa, C Uuenblo peanu3aumm AKTMBOB Ha Haubonee BbIrOAHbIX ANA
Yupeautena ynpasaeHUa yCa0BUSAX.

7.4. Bos3BpaT [leHeXHblXx CpeacTB  ocyllecTBaseTca  nyTtem  6e3HannyHoro
nepeyuncneHma [eHexHbIXx cpeacT8 MO peKkBU3UTam YupeauTtena ynpasaeHuA, yKaszaHHbIM B
AHKeTe KAMEeHTa, €eCAU WHble PEeKBU3UTbI He YKasaHbl YypeauTtenem ynpaBneHUA B
YBepomneHun ob otkase ot jorosopa (no popme Mpunoxkenuma Ne 6a nnm 66 Kk lorosopy).

7.5. BosBpart LUeHHbix bymar ocywectsnaeTtca nytem nepesoga LleHHbIx 6ymar co CyeTa
Aeno Ha nuuesoi cyeT/cueT geno Yupeautena ynpasiaeHua Mo pekBusutam Yupeautens
ynpaBneHusa, yKasaHHbIM B AHKeTe K/IMeHTa, eC/IN UHble PEKBU3UTbI He YKasaHbl Yupeautenem
ynpasneHua B YBegomneHmm o6 oTkase ot [lorosopa (no popme MpunoxkeHna Ne 6a nam 66).

7.6. [pn OTCYTCTBUM BO3MOXKHOCTM BeEPHYTb AKTUBbI MO PEKBM3UTAM Yupegutens
ynpaB/aeHusa, YKasaHHbIM B AHKETe KAMEeHTa, B CBA3M C 3aKpPbITUEM CYETOB UAU U3MEHEHUEM
PEKBU3NTOB, O KOTOPbIX YMNpaBaawwmii He Obln yBeAOMAEH B MOpAAKe, NpesycMOTPeHHOM
nyHkTom 14.6, Ynpasnawwmii BHOCUT AKTMBbLI B Aeno3nT HoTapuyca r. MOCKBbl No Bbibopy
Ynpasnatwowero B nopsaake, yCTaHOBNEHHOM AEeMCTBYOWMM 3aKOHOAATeNbCTBOM Poccuiickoi
depepaumnm, o Yyem Ynpasnsawowmn ysegomnaeT YypeguTtena ynpaBieHUAa B COOTBETCTBUM CO
cTaTben 14.

7.7. AKTMBbI, ABAAKOWMECA  NPOU3BOAHbLIMM  GUHAHCOBBLIMW  MHCTPYMEHTaMM,
BO3BpaLWaloTcaA Yupeautento ynpasieHUA TONbKO B BUAE AEHEXHbIX CpeacTs, NOJyYaembix
Ynpasaaowmm OT NPOAAXKMU AaHHbIX MPOU3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB B MOPAAKE,
onpeaeneHHoOm NyHKTOm 7.8.

7.8. OTKpbITble  NO3WUMWM N0  NPOM3BOAHLIM  PUHAHCOBLIM  MHCTPYMEHTaM,
Haxo4AWMMCA B cocTaBe AKTMBOB Ha Hayano Pabodyero gHA, cnegytowero 3a gHeM NOJy4eHUA
Ynpasnatowum YeegomneHuns ob otkase ot [lorosopa (no popme MpunoxkeHunsa Ne 6a nnm 66),
Ha MOMEHT HanpasneHua Ynpasnswowmm YBegomneHus ob otkase ot [orosopa (no ¢popme
MpunoxeHusa Ne 6a nnm 66), nan Ha Hayano Paboyero AHA, cneaytolLero 3a AHEM, B KOTOPbIM
NPoOM30oWAN WHble cobbITUA W/MnnM OencTBua, B CBA3M C KOTopbiMM [loroBop cuyMTaeTca
NpeKkpaweHHbIM  COMNAcHO 3aKoHogatenbctsy Poccuiickon dPepepaunu, 3aKkpbiBatoTCA
(ocywecTBnaetca ucnosHeHne 06A3aTeNnbCTB NO AOrOBOpaM, ABMAAIOWMMCA MPOM3BOAHLIMM
GUHAHCOBBLIMU MHCTPYMEHTamMM) Ynpasasatowum B TeyeHue 30 (Tpuauatn) KaneHAapHbIX
OHeRn, cnepyowmx 3a AHEM COOTBETCTBEHHO MOJyYeHMA Ynpasasawowmm YsegomneHua o6
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oTKase ot [lorosopa (no ¢popme MpunoxkeHunsa Ne 6 nnm 66), AHem HanpaBneHUA YNPaBAAOLLUM
YBeagomnenus o6 oTkase ot [Jorosopa (no ¢opme Mpunoxkenus N 6a nam 66), uan gHem, B
KOTOPbI/ NPOU30LLAN UHbIE COBLITUA U/UAKN AEWACTBUA, B CBA3K C KOTOPbIMKU [OroBop cyMTaeTca
npeKpaLL,eHHbIM COrIAacHO 3aKoHoAATeNbCTBy Poccuitickon deaepaumm.

7.9. BosBpaT AKTMBOB Mpu nNpekpaweHun penctema [orosopa odopmnaeTca AKTOM
npuema — nepenayun AKTMBOB.

7.10. B cnyyae Bo3BpaTa AKTMBOB YupeauTtento ynpasaeHua 4actamu CTOPOHbI
nognucbiBatoT AKT npuvema-nepenaym AKTUMBOB B OTHOLIEHMWU KarKAOM 4acTM BO3BpaLLAEMbIX
Yupeautenio ynpasaeHua AKTUBOB.

7.11. [Jdata Bo3Bpata AKTMBOB mn3 [loBepuTe/NbHOro ynpasaeHWA onpeaenseTca
cneayrowmm obpasom:

7.11.1. pana UeHHbix 6ymar - gaTta cnucaHua LleHHbix 6ymar co Cueta geno u/vnu
OTAenbHOro cyeTa Aeno, € KOToporo 6K cnncaHbl cCOOTBETCTBYOWME LieHHble bymary;

7.11.2. pna [eHexHbIX cpeacTs — gaTta cnmcaHma [JeHexXHbix cpeacts ¢ baHKOBCKOro
cyeta u/mnn OTaenbHOro GaHKOBCKOrO cyeTa, C KOTOPOro 6bian CnucaHbl COOTBETCTBYHOLLME
JeHexHble cpeacTsa.

7.12. B cnyyae nonyyeHua YNpaBAaAoWMM LeHHbIX Bymar U/Mam geHexKHbIX cpeacTs B
CBA3M C ocylecTsneHnem [JoBepuTenbHOro ynpasaeHnsa B MHTepecax YupeauTtena ynpasaeHus
nocne npekpaiwieHua aenctsms [orosopa, Ynpasnawwmii ob6s3aH Ha cneayrowmii Pabouunii
AeHb nocne GaKTMYeCKoro NocTynieHua YNpasAastowemy TakMX LAEHEKHbIX CPeacTs u/wnu
LUEHHbIX Oymar nUCbMEHHO yBeAOMUTb YupeauTens ynpasneHns o6 3Tom dakTe ¢
NPUNOXKEHMEM OMUCAHUA MOPAAKA AENCTBUN YupepuTens ynpaBaeHWAa, HeobxoaAMMbIX ANs
NONYYEHUA UM YKa3aHHbIX [JEHEXHbIX Ccpeact8 M/WaM  UeHHbIXx 6bymar. [MucbmeHHoe
yBeAOMNEeHMe HanpaBaseTca Yupeantento ynpasaeHna B nopsagke, npesycMoTpeHHOM CTaTbel
14, no apgpecy VYupeauTena ynpasBneHWA, YKAa3aHHOMY B [JeWCTBOBAaBLUEM HA MOMEHT
npekpaweHna aencTena Jlorosopa AHKeTe KIMeHTa.

7.13. VYnpaBaswowmnii ocyuwectsaseT nepesos AKTMBOB, YKasaHHbIX B MyHKTe 7.12, B
cooTBeTcTBMM C [lopagkom Bo3BpaTa YupeauTento ynpasBneHuMa AKTUMBOB, MOCTYMNMUBLLUX
Ynpasnsatowemy nocse npekpaweHusa gencrsmns Jorosopa (MpunoxkeHue Ne 7).

7.14. CTOpOHbl MPU3HAOT, YTO BO3MOXHble YObITKM M WHble HebnaronpusaTHble
nocneacTBUA, KOTOpble MOTYT BO3HUKHYTb B pe3ynbTaTe OTKasa YupeauTtena ynpasaeHua oT
JoroBopa A0 WCTEYEHUA CPOKa ero AencTBUA, ABAAIOTCA MocneAcTBMEM AENUCTBUM (NpAMbIX
nopyyeHun) Yupeamtena ynpaBieHWA, YTO MCKAKOYAeT OTBETCTBEHHOCTb YNpaBAaAtowero 3a
BO3MOXHble YObITKM, KOTOpble MOryT BO3HUKHYTb B pe3y/ibTaTe BbIMOJIHEHMA PACNOPANKEHUS
Yupeautena ynpasaeHusa.

8. MPABA U OBA3AHHOCTU CTOPOH

8.1. VYupeautenb ynpasneHus obasaH:

8.1.1. [Jo noanwucaHua [loroBopa npenocTaBuTb:

—  AHKeTy KnneHTa/ AHKeTy npeacTasutensa / AHKeTy beHeduumapHoro snagensbLa
(npy HannuMmM nocneaHux);

— Komnnekt J[OOKyYMEHTOB B COOTBETCTBUM C MeEPEYHEM, COAeprKalwMmca B
MpunoxeHmn Ne 1:

8.1.2. po noanucaHma [oroBopa O3HAaKOMMUTbCA C CcoAeprkaHMemM CcaeayoLmx
OOKYMEHTOB YnpasaawoLLero:

— [Oeknapaums o pwuckax (deknapauma o6 obWMX pUCKax onepaumi Ha pPbiHKe
LUEeHHbIX bymar, coenok M onepauumin ¢ nNpomsBoAHbIMM (GUHAHCOBBIMU MHCTPYMEHTaMM, O
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pUCKax, CBA3AHHbIX C NPUOBPEeTEHMEM MHOCTPAHHbIX LEHHbIX Bymar, 0 pUCKax, CBA3AHHbIX C
3aKN04YEHMEM [0rOBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMU  GUHAHCOBBLIMU  MHCTPYMEHTAMM,
6a3nCHbIM aKTMBOM KOTOPbIX ABAAKOTCA LeEeHHble 6ymarn WHOCTPAHHbIX 3MUTEHTOB WM
WHAOEKCbI, PaCCYMTaHHbIE MO TaKUM LeHHbIM Bymaram) (MpunoxerHne Ne3);

— MNopapoK onpeaeneHvMa WHBECTULMOHHOTO npoduna KnaveHta obuwectBa ¢
orpaHu4yeHHol oTBeTcTBeHHOCTbIO «[J/IOBA/T KAMMUTA/I» 1 nepeyeHb cBeAeHU, Heobxoanmbix
ONA ero onpepeneHus;

— NepeyeHb Mmep, npeanpuHMMaembix  0bLLECTBOM C OrpaHMYeHHOM
otBeTcTBeHHOCTbIO «[JIOBAJ/T KAMWUTAJ/1» no HeoonyweHuto YCTAaHOBJIEHUA npuoputeTa
WHTEpPeCcoB OAHOMO0 WM HECKONIbKUX ydpeauTenein ynpasBnaeHWs Hah MHTepecaMu Apyrux
yupeautenen ynpasneHus;

— MepeyeHb mep, HanNpaBAEHHbIX HAa NPeaoTBpaLLEHME KOHDAMKTA UHTEpPecoB npu
ocyLwecTB/ieHUM npodeccnoHanbHOM AeATe/IbHOCTUM Ha PblHKE LUeHHbIx bymar obuwectBa ¢
OorpaHn4yeHHoM oTBeTcTBEHHOCTbIO «JTOBA/T KAMMUTA/»;

— Monutuka ocywecTBNieHMA nNpaB MO UEHHbIM Oymaram, HaxoAAWMMCA B
[OBEPUTEZIBHOM  YNpaB/ieHMM OOLeCcTBa C OrpaHUMYEHHOM OTBeTCTBEHHOCTblO «[JIOBAJI
KAMNMUTAN »;

8.1.3. cornacoBaTb M noAanucatb C YnpaBastowWmMm MHBECTULMOHHbIA Npodunb m
NHAVBUYaNbHYIO MHBECTULMOHHYIO CTpaTerunio;

8.1.4. B cny4yae M3MeHeHUA UMHPOpMaLUKM, nNpeacTaBNeHHON YupeguTenem
ynpasneHua Ynpasnawwemy B AHKeTe pna onpegeneHua WMHBecTUUuMOHHOro npoduna
Yypeanutena ynpasnenus (4actb 1 MpunoxkeHma 16 K Nopsaaky onpeseneHna MHBECTULLMOHHOTO
npoduna KanmeHTa obuwectBa C OrpaHMYeHHOM oTBeTCcTBEHHOCTblO «[JIOBANT KAMUTAN» U
nepeyeHb CBEAEHWUN, HEOBXOAMMbIX ANA ero onpeaeneHus), YupeauTeno ynpasneHma obasax
He no3aHee 5 (Matn) Paboumx [AHeW, chnegyloWMX 33 AHEM  TaKMX  U3MEHEHUM,
nponHpopmmnpoBaTb 06 3TOM YnpaBAaAwoLWeEro nyTem npegocTtaBAeHUa nocneaHemy AHKeTb
ana onpegeneHna NHBeCTULMOHHOrO npoduna Yupeautena ynpaBaeHUA C U3MEHEHHbIMU
OaHHbIMU. A B C/ly4ae eCcnu yKasaHHble M3MEHEeHUA NpuBeayT K HeobXoAMMOCTU U3MEHEeHMUA
NHBecTUuMOHHOro npodmna u MHBECTULMOHHOM CTpaTerMmM — COrnacoBatb M MNoANUCaTb C
Ynpasnatowmm HoBbl HBECTUUMOHHOM Npodunb U MHBECTULIMOHHYIO CTpATeruto He nosaHee
5 (Mstn) Pabounx gHen, cneayowmx 3a AHEM MNpPeaoCcTaB/iEHUA U3MEHEHHOW AHKeTbl Ans
onpegenenuna NHBeCTULMOHHOro npoduns;

8.1.5. nepepatb B [loBeputenbHoe ynpasneHune Ynpasaatouwemy AKTUBbI B NOPALAKE,
npeaycMoTpeHHOM CTaTbel 4;

8.1.6. BbiNnaumBaTb Ynpasnawowemy BosHarpa)kageHue n Bo3melwaTb HaknagHble
pacxoapbl;

8.1.7. wuHPopmuMpoBaTb YNpaBaawlWEero 06 M3MEHEHUM CBOMX aHKETHbIX [AHHbIX,
3apMKCUPOBAHHbIX B AHKeTe K/AMEeHTa, aHKeTHbIX JaHHbIX CBOMX YMNOJHOMOYEHHbDIX
npeactasutener  u  beHeduuMapHbix  BAagenbues  (MPUM  Ha/IMuYMKM  NOCNEAHMX),
3adUKCMpoBaHHbIX B AHKeTe npeacTasutens/AHkeTe beHedpuLUMapHOro BAagenbLa, He nosaHee
5 (Matn) Pabounx paHew, cnepywoWMX 33 AHEM TaKMX W3MEHEHWN, W NpefoCTaBAATb
Ynpasnawwemy HOBYIO pefakumio AHKeTbl KaueHTa /AHKeTbl npeactasutens /AHKeTbl
6eHedMUMapHOro BNagebLa COOTBETCTBEHHO C BHECEHHbIMU M3MEHEHUAMU U [OKYMEHTbI,
noaTeepaarolLme GaKkT TakUX U3MEHEHUN (OpUTMHabI AN HOTapPUaAIbHO 3aBEPEHHbIE KOMUU
COOTBETCTBYHOLIMX LOKYMEHTOB, AOKYMEHTbI, MOAMWCAHHbIE 3NEKTPOHHOM NOAMMCbIO (Npu
yC/I0BUUM NpucoeanHenuns Yupegutena ynpasnenus Kk Cornawenuto 340 Ynpasnstowero));
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8.1.8. uHbopmupoBaTb Ynpasasawwero o6 WUIMEHEHUM PEKBU3UTOB /IMLLEBOrO
cyeTa/cyeta Aeno u/mnm 6aHKOBCKMUX PEKBU3UTOB Yupeautens ynpasaeHus, Heobxoammbix gns
BO3BpaTa Ynpasaatowmm AKTUBOB YupeanuTento yrnpassieHus;

8.1.9. no TpeboBaHMIO YnpaBaatowWero npeaocTaBuUTb NOCeAHEMY BCE AOKYMEHTbI,
HeobxoaMmble ANA  OCyWecTBAeHMA YNpaBaAlWMM MpaB, YAOCTOBEPEHHbIX LleHHbIMmuK
bymaramu;

8.1.10. c uenbo obecneyeHMa TrapPaHTUPOBAHHOIO O3HaKomaeHua Yupeautensa
ynpasneHns ¢ wuHGopmaumen, npenocTaBaaemon YNpasnAwWMM B COOTBETCTBUU €
3aKoHoAaTenbcTBOM  Poccuiickon  Pepepaumm, He pexe OAHOIO pasa B Hegento
CaMOCTOATE/IbHO MPOCMATPMBATL CaWT YnpaBaawwero B ceTM MWHTepHeT no ajpecy
http://global-capital.ru;

8.1.11. ucnonHATb WHble 00s3aHHOCTM, NpeaycCMOTPeHHble [loroBopom #
3aKoHoZaTenbcTBOM Poccuitickon ®eaepaunm.

8.2.  YupeauTenb ynpasaeHua Bnpase:

8.2.1. npousBOAUTb C coraacua Ynpasnaawowero AOMOJAHUTENbHYIO nepegady
AktTnBoB B [loBepuTenbHOe ynpaBaeHWe, a TaKKe BO3BpaT AKTMBOB M3 [loBepuTenbHOro
ynpasneHus;

8.2.2. nonyyatb OT YNpaBAAOLWEro AOKYMEHTbl U MHGOPMALMIO, YKa3aHHble B CT.6
depepanbHoro 3akoHa Ne 46-P3 or 05.03.1999 "O 3awmTe NpaB M 3aKOHHbIX WUHTEPECOB
MHBECTOPOB HA PbIHKE LieHHbIX bymar";

8.2.3. nony4yatb oT Ynpasadawuwero OT4yeTbl 0 AeATENbHOCTU YNPaBAAIOLLErO B CPOKMU
n B NopAaaKe, NpeaycMOTPEHHble CTaTben 9;

8.2.4. ocyuwecTsnAatb WUHble npasa, npeaycMoTpeHHble Jorosopom 7]
3aKoHoaaTenbcTBOM Poccuiickon depepaumn.

8.3.  Ynpasnswowmnii 06asaH:

8.3.1. HenocpeacCTBEHHO A0 nognucaHua Jorosopa oO3HakoMUTb Yypeautena
ynpasaeHnA ¢ AOKYMEHTaMM, yKasaHHbIMM B N.8.1.2, B TOM 4ucae O3HAaKOMWUTb YypeauTensa
ynpasneHus ¢ [leknapauueit o puckax ([eknapaumnein ob obumx puckax onepauuii Ha pbiHKe
LEeHHbIX bymar, coenok u onepauui ¢ NpPou3BOAHbIMU PUHAHCOBLIMU WMHCTPYMEHTaMM, O
PUCKaX, CBA3AHHbIX C NpMOBpEeTeEHMEM MHOCTPAHHbIX LEeHHbIX Bymar, 0 puUcKax, CBA3aHHbIX C
3aK/IIOYEHMEM [O0rOBOPOB, ABAAIOWMXCA MPOU3BOAHBIMU  PUHAHCOBLIMU  MHCTPYMEHTAMM,
6a3snCHbIM aKTMBOM KOTOPbIX SABAAKOTCA LeEeHHble 6ymarM WHOCTPAHHbIX 3MUTEHTOB WU
WHAEKCbl, pacciMTaHHble MO TaKMM LeHHbIM Bymaram [lpunoxkeHne Ne 3). [leknapaumsa o
pUCKax NpeaocTaBnfeTca Ha BymaxkHOM HocuTene YuypeauTenam ynpaBieHUA, 3aKN0HA0WNM
HoroBop B 6OymaxkHoi ¢opme. Yupegutenam ynpaBaeHns — OU3MYECKUM  NLAM,
3akavawmm  [Jorosop AUCTaHUMOHHO, [eknapauma O pUCKax nNpeaocTtaBaseTca B
3NeKTpoHHOM ¢opme. 06A3aHHOCTL YnpasAaswLwWero no npeaocTaBAeHuto [leknapauum o
PUCKax He pacnpocTpaHAeTCcA Ha KBAaAMOUUMPOBAHHbLIX MHBECTOPOB B CUAY 3aKOHa WU
NMPU3HAHHbIX  KBAaNMPUUMPOBAHHLIMW  MHBECTOPAMW B  OTHOLIEHMUM  COOTBETCTBYIOLLMX
$UHAHCOBbIX UHCTPYMEHTOB (YCAYr), @ TaK¥Ke MHOCTPaHHble GMHAHCOBbIE OPraHM3aLnu;

8.3.2. HenocpeacTBeHHO A0 noanucaHuAa Jlorosopa pasbACHUTb CMbICN COCTaBAEHUA
NHBecTuMOHHOro npoduna Yupeamrena ynpasaeHUsa u puck npeaocTaBieHnA He40CTOBEPHOM
MHPOPMaLMM UM HenpeacTaBaeHNa MHPopmaumm 06 N3MeHeHUN JaHHbIX MHBECTULMOHHOTO
npoduns;

8.3.3. onpemenntb M cornacoBatb B NUCbMeHHOW ¢opme WMHBECTULMOHHBIN
Npodunb, a TakKe MHBECTULIMOHHYIO CTpaTernio Yupeautens ynpasaeHUA B Caydanax U NopagKe,
npeaycMOTPEHHbIX HOPMATMBHbIMKU akTamu LleHTpanbHoro baHka Poccuitckon depepauumm um
WHbIMM HOPMATMBHO-MPaBOBbIMW aKTaMU;
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8.3.4. ocywecTtBnATb [oBepuTenbHoe ynpaBAeHWEe B WHTepecax Yupeautens
ynpaBieHns B COOTBETCTBMM C  3aKoHogatenbctBom  Poccuitckon  Pepepaummy,
NHBeCTUUMOHHBbIM Npodunem Yupeautens ynpaBieHUA ycnoBuAmM [loroBopa, B TOM 4ucne
NHBECTULMOHHOW cTpaTernu;

8.3.5. npoAaBnATb AOMIKHYIHO 3a60TAMBOCTL 06 MHTepecax Yupeautens ynpasaeHus
Npu OCYyLLECTB/IEHNM AeATE/IbHOCTU NOo [JoBepUTENbHOMY YMpPaB/EHUIo;

8.3.6. pacxogoBaTb [leHeXHble CpeacTBa TOJIbKO Ha npuobpeTeHne B MNOAb3y
Yupegutena ynpasneHua LleHHbIx Bymar, a TakKe ANA 3aKAI4YEHUA A40r0BOPOB, ABAAIOLLMXCA
NpPon3BOAHbIMW  PUHAHCOBBIMM  MHCTPYMEHTAMM, B COOTBETCTBMU C MHBECTULMOHHbIM
npoounem Yupeautens ynpasBAeHuA, ycnosBmaMM WMHOMBUAYANbHON  MHBECTULMOHHOM
ctpatermn (MpunoxkeHne Ne 2), a TakKe Ha BbinaaTy BosHarpaxkgeHus M BO3MeleHUe
HaKknagHbIX pacxonos;

8.3.7. PackpbiBaTb Ha cBoem caite http://global-capital.ru 8 oTkpbiTom pgocTyne
nHbopmaumto

- 06 opraHusauuMsax, B KOTOPbIX Ynpasastolwemy OTKpbiTbl CueTa geno wu/uau
OTaenbHble cHeTa 4eno;

- 0 KpeauTHbIX OpraHu3aumax, B KOTOPbIX YNpaBAalowWeMy OTKPbITbl BaHKOBCKMe
cyeTta u/mnn OTaenbHble GaHKOBCKUE CYeTa;

- nepevyeHb OPraHM3aToOpoB TOProBAM, B TOM YUC/AE MHOCTPAHHbIX, rae
YnpaBnatowmii ABASETCA y4aCTHUKOM TOPros (Mpu Hannumm);

- nepeyvyeHb KAMPUHIOBbIX OPraHu3auMin, C KOTOPbIMW YNpPaBAAKOWMA 3aKA4YNUA
[0roBopbl 06 OKa3aHUMN KNMPUHTOBbIX YCAYT (MPWY HaAUYnK);

— MepeyeHb Y4aCTHUKOB TOProB, KOTOPble B COOTBETCTBUM C AOFOBOPOM, 3aK/IHOYEHHbIM C
YnpaBnawowWwmMm, COBEPLIAOT MO MNOPYYEHUIO YNpPaBAAKOWEro CAENKM, CBA3aHHble C
ynpasneHnem AKTMBamu Yupegutena ynpasaeHus (npyu Haanumm);

- obpasey, porosopa (obpasubl AOroBOPOB) [AOBEPUTENIbHOIO YNpPaBAEHUS,
npegnaraembii (Npegnaraemble) Ynpasaawwmm Yupeautensm ynpasieHua, B TOM 4Yucie
JeKknapaumto o puckax;

- MHYIO MHPOpMaLMIO, NpeaycMOTPeHHylo VYKasaHMem baHka Poccum ot
28.12.2015 N 3921-Y "O coctaBe, obbeme, mopsaKke WM CPOKAx PacKpbITMA WHbOpPMaLUm
npodeccnoHanbHbIMWN YH4ACTHUKaMM PbiHKa LEeHHbIX bymar" (aanee — YkasaHue 3921-Y), B Tom
Yyncne 3aTParnBaloLLYHO AeATENbHOCTb YNPABAAOLWEro no ynpasaeHuo LeHHbIMKM Bymaramu;

8.3.8. B Cc/lyyae U3MeHeHMa AaHHbIX, NybanKyemblix Ha caite http://global-capital.ru
B COOTBETCTBMM C VYKasaHuem 3921-Y, B CPOKM M B COOTBETCTBMU C TpeboBaHMAMMU,
YCTaHOB/IEHHbIMM YKa3aHnem 3921-Y, pasamelatb Ha cante 06HOBAEHHYIO MHGOPMALUIO;

8.3.9. BecTu yyeT AKTMBOB pa3aesibHO OT COBCTBEHHOrO MMYLLLECTBA YNPaBAAIOLWETO,
MHOTO MMYLLECTBA, HAaxXO4ALWErocA B ero ynpas/iEHUU, a TaKKe OT MMyLLecTBa Yupeautens
ynpaBneHua, nepegaHHoro YnpasaAalowemy B CBA3M C OCYL,ECTBAEHMEM MM MHbIX BUAOB
OEeATEeNbHOCTY;

8.3.10. BecTn yyeT onepaunit no [doBepuTenbHOMy ynpasneHuto obocobneHHo oOT
onepauui No ynpaBaeHUO UHbIM MMYLLECTBOM M ONepaLmin, CBA3AHHbIX C BbINOJIHEHMEM UHOM
OEeATEeNbHOCTY;

8.3.11. obecneunTb BegeHMe 060c0H6NEHHOTrO BHYTPEHHEro y4yeTa AKTUBOB B C/yyasx
obbeanHeHNs Ha BaHKOBCKOM cyeTe [eHeKHbIX cpeacTs u/unm Cuete Aeno LEHHbIX bymar,
nepeaaBaemblX B OBEPUTE/IbHOE YNPaBAeHME Pa3HbIMU yYPeaUTENAMM YNPABIAEHUA, @ TaKXKe
NoNy4YeHHbIX B npouecce JoBepuUTeIbHOIO yNpaBAeHUA TaKUMM LLEHHbIMK Bymaramu;

8.3.12. npepoctaBnatb Yupegutenio ynpasaeHnAa OTyeTbl O  AeATEAbHOCTU
Ynpasnatowero B NOpsAAKe U B CPOKM, NPeayCMOTPEHHbIE cTaTbel 9;
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8.3.13. B cnyyae npekpaweHua pgenctsma [orosopa nepegatb Yupeautenio
ynpasaeHunsa AKTMBbI B MOPAAKE U B CPOKKU, NPeayCMOTPEHHbIe CTaTbel 7;

8.3.14. nepepatb YupeauTtento ynpassieHUA AKTUBbI, NOAYYEHHble YNpasaAaloWUm
nocne npekpawieHuMa pencrema [loroBopa B CBA3W C ocyuwiectsieHMem [oBeputenbHoro
ynpasieHus B nepuog, gencrema Jorosopa B NopaaKe U B CPOKM, NpeayCMOTPEHHbIE MyHKTaMM
7.11-7.13;

8.3.15. B TeueHue 5 (Matn) Pabounx gHer yBegomnaTb YupeguTtena ynpasaeHus ob
N3MEHEHUN PEKBU3UTOB YNPaBAAIOLWErO, a TaKXKe topugudeckoro u/mam daxktmyeckoro agpeca
YnpasaawLLero B COOTBETCTBMU C NyHKTOM 14.4;

8.3.16. obecneumBaTb HE3aBMCMMYIO ayAMTOPCKYIO MNpPOBEpPKYy rogosoro 6anaHca
Ynpasnawowero M pasmewatb Ha cante YNpasBaAloLWEro UTOroByt0 4acTb COOTBETCTBYIOLLETO
ayAUTOPCKOrO 3aKN04eHUs;

8.3.17. NpuWHATb Mepbl MO BbIABMIEHMUIO U KOHTPOJIIO KOH(IMKTA MHTEPECOB, A TaKXKe
npeaoTBPALLEHMIO €ero NOCNeACTBUNM;

8.3.18. npegnpuvHMMaTb Mepbl MO HeAOoNyLWeHMIO YCTaHOBAEHMA NpuopuUTETa
WHTEepPecoB OAHOIO0 WAM HECKONbKUX ydpeguTenen ynpaBneHUA Hag UHTepecamu Apyrux
yupeauTtenen ynpasaeHus.

8.3.19. ocywectBnATb MNpaBa Mo LeHHbIM bymaram B COOTBeTCTBMM C [lonUTUKOM
OCYLLEeCTB/IEHMA NpaB MO UeHHbIM Bymaram obuwectBa C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
«FNOBAN KANMUTA».

8.3.20. cosepwaTb onepaumn, CAENKN C MHOCTPAHHOM Ba/IlOTOM MpPpU OCYLLECTBIEHUN
[oBepnTeNnbHOro ynpaBaeHUAa B COOTBETCTBMU C TpeHOBaHMAMM BaNIFOTHOrO 3aKOHOAATENbCTBA
Poccuiickoin Pepepauymm;

8.3.21. ecan puck Ydpeautena ynpasBAeHUs CTan MNpPeBbiwaTb AONYCTUMbIA PUCK,
onpeaeneHHoln B NHBeCTULMOHHOM npodune Yyupeautena ynpasBneHUA, a TaKKe B Cay4vae
HapylWeHMA YCNOBUN WMHBECTULMOHHOM cTpaTternun, uan npusepeHua Moptdena Yupeautens
ynpaBieHna B COOTBETCTBMM C HOBbIM WMHBECTUUMOHHBIM Npodunem M WMHBECTULMOHHOWN
cTpaTerven cornacoBaHHom ¢ YupeguTtenem ynpaBieHUsA, OCyLLECTBUTL AEUCTBUA B NOPALKE U
CPOKM, yCTaHOBAEeHHble B N. 3.17 n 3.20.

8.3.22. yBegomuTb  YupeguTtenda  ynpaBaeHMA O MNpaBax W TrapaHTmax,
npesycMmoTpeHHbix PepepanbHbim 3akoHoMm oT 05.03.1999 No 46-®3 «O 3awuTte nNpas U
3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LeHHbIX bymar» (ganee — PeaepanbHblii 3aKoH N2
46-®3), B TOM u4ncne o npase nojay4vyatb oT [oBepuTesbHOro ynpasastowero MHGopmaumio,
YKa3aHHYlo B cTaTbe 6 PegepanbHOro 3akoHa Ne 46-93;

8.3.23. UCNoNHATL WHble 06A3aHHOCTM, NpeayCMOTPeHHble [oroBopom U
3aKoHOAaTeNnbCcTBOM Poccuiickon deaepaumu.

8.4. YnpasnswLinii BNpase:

8.4.1. nonyyaTb 3a cyeT AKTMBOB Bo3sHarpaxgeHuve wn Bo3mewaTtb HaknagHble
pacxoabl;

8.4.2. nopyuuTb Apyromy Auuy coBepllaTb OT MMeHW YNpaBAaAwoLWero Wan TaKkoro
nnua caenkn ¢ AKTMBamm, HaxogAawmmunca B JloseputenbHOM ynpaBaeHuu;

8.4.3. camocToATeNlbHO M OT CBOEro WMeHM OCylecTBAATb BCe  Mpasa,
yaoctoBepeHHble LieHHbIMKM 6ymaramu, BKAKOYAA NpaBO Ha MoayvyeHue BbinaaT no LieHHbim
bymaram (B TOM uucie AMBUAEHAOB MO aKUMAM W [OXOAOB NO 0O6AUraumam), SNYHble
HEMMYyLLLEeCTBEHHble NpaBa BAagenbua LleHHbIx bymar, B TOm umcne npaBo rosoca no LleHHbim
bymaram, n T.4.;

8.4.4. camOCTOATENIbHO M OT CBOEro MMeHW OCYLLEeCTB/ATb BCe NpaBa B OTHOLWEHWUMU
LleHHbIX Bymar, BKNtOYaa NpaBo Ha oTvyKaeHue LeHHbix bymar;

000 «NOBAN KAMUTAI»
[loroBop A0BepUTENBHOrO ynpasaeHus (cTangapTHas (JopMa TOroBopa MPUCOSTHHEHNS )

18



8.4.5. CamoOCTOATENbHO U OT CBOEro MMeEHM OCYLLEeCTBAATb BCE MpaBa B OTHOLIEHMMU
HaxogAwwmxcA B JloBepuUTENbHOM YMpaBAeHUM [A0roBOPOB, ABAAIOLWMXCA MPOM3BOAHbLIMU
bGMHAHCOBBIMU MHCTPYMEHTAMU;

8.4.6. camocToATe/NIbHO pacxodoBaTb [eHerKHble cpeacTBa C YY4ETOM OrpaHUYEeHUN,
YCTAHOBAEHHbIX [JOroBOpom;

8.4.7. 0bbeaMHATbL Ha BbaHKOBCKOM cuyeTe AeHe)KHble cpeacTBa, NepeaaBaemble B
JoseputenbHoe ynpasaeHue pasHbIMW y4ypeauTenamu ynpasBaeHUA, a TaKXKe MojyyeHHble B
npouecce ynpaB/ieHMA UeHHbIMM Bymaramm u OeHEeKHbIMU CpencTBamMM, HAXO4AWMMUCA B
JoseputensHOM ynpasaeHUn no A0rosopam C pasHbIMU yupeamuTenamm ynpasaeHus;

8.4.8. 06beamHsTL Ha CyeTe Aeno LUeHHble bymaru, nepegasaemble B [loBeputesbHoe
ynpasneHne pasHbiMU yypeauTenamm YNpas/ieHUA, a TaKXe rMoJjlyyeHHble B npouecce
ynpaBieHns TaKMMW LEeHHbIMWM Oymaramum M AeHEeXHbIMU CPeAcTBAaMW, HAXO4AWMMUCA B
JoseputensHOM ynpasaeHUn no A0rosopam C pasHbIMU yupeamuTenamm ynpasaeHus;

8.4.9. npuobpeTaTb UEHHble bymaru, npefaHasHayeHHble ANA KBaAudUUMPOBAHHbIX
WHBECTOPOB, M 3aKA4aTb [AOroBOPbl, ABAAKOWMECSs NPOM3BOAHbIMU  GUMHAHCOBbLIMM
WHCTPYMEHTAMK, NpPeAHa3Ha4YeHHbIMU  ANA  KBAaAMPULUMPOBAHHbIX  MHBECTOPOB, €CAU
YupeauTtenb ynpaBaeHUsa ABAAETCA KBAANPULMPOBAHHbIM MHBECTOPOM B CUY MYHKTa 2 CTaTby
51.2 ®depepanbHoro 3akoHa «O pbiHKe LeHHbIx 6ymar» Ne 39-d3 ot 22.04.1996r. inbo npusHaH
Ynpasnawowmm KeannduumpoBaHHbIM MHBECTOPOM B OTHOLIEHMW COOTBETCTBYHOLWErO BMAA
(BnaoB) LEeHHbIX Bymar 1 (Man) Npon3BoAHbIX PUHAHCOBbLIX MHCTPYMEHTOB;

8.4.10.npuobpetatb B  WHTepecax Yupeautens ynpaBAeHWs  MHOCTPaHHbIEe
bMHaAHCOBbIE WMHCTPYMEHTbl, KBaAMOUUMPOBaAHHble B KayecTBe LEHHbIx bymar, u He
AONyLEeHHble K NybanyHoMy pasmelleHuto u(unmn) obpalleHuto Ha TeppuTopum Poccuiickomn
dPepepaumnm, a Tak¥Ke MHOCTPaHHble GUMHAHCOBbIE WMHCTPYMEHTbI, HE KBanuPULMPOBAHHbIE B
KauyecTBe LEHHbIX Oymar, TONbKO MpWU YCNOBUM, 4YTO YupeauTenb YynpaBAeHUA ABNAETCA
KBa/IMPUUMPOBAHHbIM MHBECTOPOM B CUAY NyHKTa 2 cTatbn 51.2 ®epepanbHoro 3akoHa «O
pblHKe UeHHbIXx 6ymar» No 39-®3 ot 22.04.1996r. nmMbo npusHaH YnpasasoWmUm
KBanMOUUMPOBAHHbIM  WMHBECTOPOM B OTHOLWIEHWUM COOTBETCTBYHOLWEro BuAa (Bnaos)
WMHOCTPaHHbIX GUHAHCOBbLIX UHCTPYMEHTOB;

8.4.11. ocywecTBaATb MHble npaea, npeaycMoTpeHHbIe Jorosopom "
3aKoHOAaTeNnbcTBOM Poccuiickon deaepaumu.

8.5.  Ynpasnswowmii He BNpase:

8.5.1. nobyxaatb Yupeautens ynpasB/IEHUA K COKPbITUIO WAM  UCKAXKEHUIO
nHbopmaumm, Heobxoaumoit ana dopmupoBaHma MHBecTMUMOHHOro npodwuna Yupeautens
ynpaBaeHusa, UK K OTKasy OT ee NpeaoCcTaBaAeHus;

8.5.2. oTuyxAaTb AKTMBbI B COCTaB MMYLLECTBA YNPaBAAKOLLEro, B COCTaB MMYLLECTBA
YYaCTHUKOB Ynpasaawowero, apduanpoBaHHbIX A1l YNPABAAKOLWErO UAM B COCTaB UMYLLECTBA
APYrvX yuypeautenei ynpaBaeHus, Haxoasweroca y Hero B JJoBeputesibHOM ynpasB/ieHuu, 3a
UCKNtoYeHnem BosHarpaxkaeHua n sosmeweHna HaknagHbix pacxonos;

8.5.3. oTuyXKaaTb B cocTaB AKTMBOB COOGCTBEHHOE MMYLLECTBO, 33 MCKAOYEHMEM
Cny4yaesB, NpeayCMOTPEHHbIX 3aKOHoAaTeNbCcTBOM Poccuiickoin Peaepaumnm n lorosopom;

8.5.4. oT4yyXaaTb B COCTaB AKTMBOB WMYLLECTBO KOMMTEHTA (npuHUMnana,
0O0BepuTena) BO WCMOJIHEHME [0roBOpa KOMWUCCUKM  (areHTCKOro AoroBopa, Aorosopa
nopyyeHus) B Cayyae, ecnv YnpasnsaoWMn OAHOBPEMEHHO SBASETCA KOMMUCCMOHEPOM
(areHTOM, NOBEpPEHHBLIM) MO YKa3aHHOMY A40roBOpY;

8.5.5. oTuyXaaTb AKTMBbI B COCTaB WMMYyLLECTBA KOMMUTEHTA (npuHUMNana,
OOBepuUTeNnsa) BO WCMOJIHEHME [OroBOpa KOMWUCCUM (areHTCKOro Aoroeopa, Aorosopa
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nopyyeHus) B Cayyae, ecnam YnpasasaloWMn OAHOBPEMEHHO SABASETCA KOMMUCCMOHEPOM
(areHTOM, NOBEPEHHbIM) MO YKa3aHHOMY AOrOBOPY;

8.5.6. ucnonb3oBaTb AKTUBbI A4S WUCNOMHEHUA 06A3aTenbcTB U3  [A0roBOPOB
OOBEPUTENBHOrO  YNpaB/ieHUA, 3aK/AIOYEHHbIX C  APYrMMW  yuypeauTenamu  ynpasieHus,
cobcTBEHHbIX 0653aTeNbCTB YNPaBAAOLWEro UAM 06A3aTeNbCTB TPETbUX /UL,

8.5.7. coBepLuaTb cAeNKM C AKTMBAMM C HapyLLUeHWeMm ycioBuin [lorosopa;

8.5.8. 6e3B03Me34HO OTYYXKAaTb AKTUBDI;

8.5.9. 3aKknyaTb 3a cyeT AKTMBOB CAENKU Kynau/npoaasku LUeHHbIXx 6bymar ¢
adPUNMpoBaHHbIM NMLOM YNPaBAAKOWEro, a TaKKe MHbIMU NMLAMKU, AEACTBYIOWMMN 3a CYeT
Takoro apGUANPOBAHHOIO /ML, 33 UCKIOYEHMEM CAENOK Kynau/npogaku LeHHbIX bymar,
3aK/I04YaeMbIX Yepe3 OpraHM3aTopoB TOProB/AM HA OCHOBAHWUM Ge3aApecHbiX U aHOHUMHbIX
33ABOK;

8.5.10. npuHUMaTbL B [loBEepuUTeIbHOE YNpaBaeHMe Uan npruobpetaTb 3a cyeT AKTUBOB
UeHHble Bymaru, BbinyweHHble YNpasaAwowWMM uam ero adpduaMpoBaHHbIMKU NLAMMK, 33
WUCKNIOYEHNEM ULEHHbIX Oymar, BK/IOYEHHbIX B KOTMPOBAJIbHble CMUCKM OPraHn3aTopos
TOpProsnu;

8.5.11. npuobpeTtaTb UEHHble bOymarum opraHuM3auui, HaxogAwMxcA B npouecce
NIMKBMOAUMM, @ TaKKe NPU3HAHHbIX BaHKPOTaMM U B OTHOLLEHMM KOTOPbIX OTKPbITO KOHKYPCHOE
npouMs3BoACTBO B COOTBETCTBMM C 3aKOHogaTenbcTBOM  Poccuiickoint  ®Pepgepaummnm o
HEeCcocToATeNbHOCTU (6aHKPOTCTBE), ecnn MHdopmauma 06 3Tom bblna packpbiTa B COOTBETCTBUM
C NOpPAAKOM, YCTaHOBNEHHbIM HOPMAaTUBHbIMUM NPABOBbIMM aKTamun Poccuitickon Pepgepaunu;

8.5.12. nonyyaTb Ha YCAOBMAX [OrOBOPOB 3aliMa AEHENKHble CPencTBa M LEHHbIE
6ymarn, nognexawme BO3BpaTy 3a cyeT AKTMBOB, €CAM WHOE He NpPeaycMOTPEHO
3aKoHoZaTenbcTBOM Poccminickon Pepepaumu, a TakKe NpeaocTaBaATb 3aiMbl 33 cHeT AKTUBOB;

8.5.13. nepepaBaTb AKTMBbI B obecnevyeHWe WCNONHEHUA CBOMX COOCTBEHHDIX
o0b6A3aTenbcTB (33 WCKAOYEeHMEM 06A3aTeNbCTB, BO3HMKAKOWMX B CBA3W C WUCNOJHEHUEM
[oroBopa), 06a3aTenbCcT cBOMX adPUANPOBAHHBIX UL, 0683aTENbCTB UHbIX TPETbUX NINL;

8.5.14. oT4yyxKpaTb AKTMBbl MO A0roBopam, nNpeaycCMaTpUBAIOWMM OTCPOYKY WU
paccpoyky naaTexka 6onee yem Ha yCTaHOBAEHHbIN B NyHKTe 15.88 cpok, 3a KoTopbli CTOPOHDI
OO/MKHbI yBeAOMUTb Apyr apyra o6 oTKase oT [oroBopa, 3a WCKAOYEHUEM OUpKeBbIX U
BHEOMPKEBbIX CPOYHbIX OTOBOPOB (KOHTPAKTOB);

8.5.15. paBaTb Kakue-nnbo rapaHTMm u obewaHmsa o byayuwen s3pPeKTUBHOCTU WU
OOXOAHOCTM ynpaBaeHUA AKTUBaMM, B TOM YMC/Ie OCHOBaHHble HA MHPOPMaLMKN O pe3ynbTaTax
OEeATeNbHOCTM YNPaBAAOWEro B NPOL/IOM, 33 UCKAKOYEHUEM C/ly4an MPUHATUA 0653aTenbCTB
no obecneyeHnto JOXOAHOCTH;

8.5.16. YcTtaHaBAMBaTb MNPUOPUTET MHTEPEcoB OAHOro ydypeauTena ynpasaeHuA
nepes MWHTepecamu Apyroro y4dypeamtena ynpasaeHUMA nNpuU  pacnpeneneHun  mexay
yuypeguTenamm yrnpasieHus LeHHbIX Bymar/aeHexHbix CpeacTs, NoayYeHHbIX YNPaBasoWwmm B
pe3ynbTaTe COBEPLUEHUSA CAEIKM 33 CUET CPeACTB Pa3HbIX yupeanTenen ynpasaeHus;

8.5.17. Pasmeuwlatb [leHexkHble cpeacTBa U LieHHble Bymaru Ha cyeTax 1 BO BKJ1aZax B
KPeAUTHbIX OpraHM3auuAX Ha CPOK, MPEBbIWAOWMNIA  KONMYECTBO KaJIeHOAPHbIX OHEMN,
yCcTaHOBNeHHoe B [loroBope, 3a KoTopoe CTOPOHbI AONXKHbI YBEAOMUTb APYr Apyra 06 oTKase
oT JloBepuUTenbHOro ynpaBneHus;

8.5.18. npuobpeTaTb BeKcens, 3aknagHble W CKAAACKME CBUAETENbCTBA 3a CYET
MMyLLLECTBA HaxogAuleroca B 1loBepnTeIbHOM yrpaB/ieHUN;

8.5.19. coBeplwKTb cAeNKYy / NoAaTb 3aABKY Ha 3aK/OYEHUE CAEMKN 33 CYeT CPeacTs
pasHbIX YupeauTtenen ynpasieHuns
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9. OTHETHOCTb YMNPAB/AIOLWIEIO

9.1. VYnpasnswowmnii npegocrasaseT Yupeautento ynpasaeHna OT4eT 0 AeATE/IbHOCTU
YnpasnAwoLwero. B CPOKKU, yKasaHHble B N.9.2. dopma oTyeTa O AeATeNbHOCTU YNpaBAAoLWLEero
npusegeHa B lNMpunoxkeHnn Ne 9 K [lorosopy.

Ynpasnatowuii npeaoctasafeT Yupeautento ynpasaeHuns — topuamyeckomy nmuy OtyeT o
npunbbinax n yooiTkax (Popma 2 no OKY/[) - He no3gHee, yem 3a 10 (aecatb) Paboumnx aHeln Ao
NcTe4YeHMA CpoKa NpeacTaBNeHNA COOTBETCTBYIOLIMX OTYETOB B HA/IOrOBble OpPraHbl.

9.2. OtyeT 0O AOeATeNbHOCTM YnNpaBaAwLWero npeaoctasBnfaeTca Ynpasaaowmm
Yupeautenio ynpasaeHua B Nopaake, npegycMoTpeHHOM nNyHKTom 9.11, B cneaytolime CpoKu:

9.2.1. e)ekBapTanbHO B TeyeHune 5 (Matn) Paboumx gHel, cneayroWmx 3a AHEM
OKOHYaHWA OTYETHOro KBapTana (otyeT dopmupyeTca 3a nepuos C AaTbl 3aKNOYEHUA
Jorosopa, ecnn paHee OT4yeT He BblAaBaaAcsA, MO NOCNEAHMA AeHb OTYETHOrO KBapTana
BKJHOUYMTENBHO MAM C NEPBOro MO NOCAEAHUIA AeHb OTYETHOrO KBapTasaa BK/AOYUTENBHO, eC/u
3a npeAblAyLWnin KBapTan OTYET BblaaBanca);

9.2.2. B C/ly4ae MUCbMEHHOro 3anpoca YypeauTena ynpasBaeHUA WAW Auua, C
KOTOpbIM npeKpalweH JoroBop — B TedeHune 10 (decaTtn) Paboumx gHen co AHA NonyvyeHus
3anpoca (otyeT dopmMMpyeTCcs MO COCTOAHWUIO Ha AaTy, YKa3aHHYH B 3anpoce UAW 3a nepuog,
yKasaHHbIA B 3anpoce, a ecAu Takaa QAaTa/mepuod He yKasaHa/He yKasaHbl — Ha AaTy
nosy4yeHuma 3anpoca Ynpasaaowmm);

9.2.3. B c/nyyae NUCbMeHHOro TpeboBaHua YupeguTtens ynpasAeHUA UAW AMUQ, C
KOTOPbIM NpekpaleH [loroBop, 0 NpegoCcTaBAeHMN KONUK paHee NPeaoCcTaBeHHOro oT4yeTa — B
TeyeHue 10 (decatn) Paboumnx gHel co agHA nonyyeHus TpeboBaHUs;

9.2.4. B cnyyae npekpalleHua genctsus orosopa — B TeyeHue 5 (Matn) Paboumx
OHEeNn, cnepylowmx 3a gHeM npekpalieHma aeincrema Jorosopa (0T4eT 3a nocnegHuin nepuog,
dbopmupyeTcs 3a nNepuos C Hayana TeKylero KBapTana Mo AeHb MPeKpalleHus OencTBus
[loroBopa BKNAOYUTENBHO).

9.3. OtyeT 0 [eATeNbHOCTM YMpPaBAANOLWEro AO/MKEH CoAep)KaTb MHPopmaumio o
CAeNKax W onepaumax, COBepLUEHHbIX B WHTepecax Yypeautena ynpas/ieHUA, OTKPbITbIX
nosunumax n obasatenbcTBax Yupeautens ynpaBieHusa, a TakKe cnegyollyto MHGopMaumio:

9.3.1. cBeageHMsa O AMHAMMKKe exemecAavyHoW poxoaHoctu Moptdena Yupegutena
ynpaB/ieHnA, BKAOYAKOWMA NocnegHWe ABEHaAuaTb MecAueB, NpeaLwecTBylOWMX AaTte, Ha
KoTopyto coctassieH OTyerT;

9.3.2. cBegeHus o ctommocTtun MopTtdensa Yupeantens ynpasneHus, onpeseneHHom
Ha KOHEeL, Ka)kgoro mecaAua, 3a MNepuog, BKAKOYAOWMA nocnegHWe ABeHaAuaTb MeCAUES,
npeaLwecTsyoLWmMX AaTe, Ha KOTOpYto coctaBneH OTyer.

9.4. B cnyyae ecnu B COOTBETCTBUM C [loroBopom poxofHocTb Moptdena Yupeputena
ynpaBaeHMAa MNOCTaB/lieHa B 3aBUCMMOCTb OT M3MEHEHMA WHAEKCAa WAM WHOro LEeneBoro
nokasatena, OT4yeT O [AeATENbHOCTM YNPaABAAKOWEro AO/XKEH CcoAepaTb AMHAMMUKY
eXeaHeBHOro M3MeHeHua ctommoctu MopTtdena B conoctaBNeHUN C ANHAMUKON U3MEHEeHUA
YKa3aHHOro MHAEKCa AN MHOTO LEeNeBOoro nokasarens.

OT1yeT 0 AeaTenbHOCTM YNpPaBAAKOLWEro, NPeaocTaB/ieHHbIN YupeauTento ynpaBaeHma —
pUANYECKOMY NuLYy, AO/KEH codep)aTb MHPOPMaLUIO B OTHOLIEHUM MMYLLECTB],
Haxo4AlWerocas B AOBEPUTE/NIbHOM  yMNpaB/ieHUKW, HeobxoAMMylD AONA  OTParKeHUs B
byxrantepckom yyeTe Yupeautena ynpasieHUsA U COCTaBAEHMA ero ByxranTepckoi OTYETHOCTH.

9.5. Nomummo uHdpopmaummn, ykasaHHoh B nyHKkTax 9.3 - 9.4 [lorosopa, OTYET TaKxke
OONIKEH coAepKaTh cieayoLLyo MHPOpMaLMIo:
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9.5.1. CsepeHua 0 geno3uTapum (Aeno3nTapunax), OCYLLECTBAAIOLWMX y4eT NpaB Ha
LeHHble bymaru Yupeautens ynpasnaeHua, HaxogAawmeca B JoBepntenbHOM ynpasieHn, B TOM
yucne nNosHOe HaMMeEHOBaHMWe, UAEHTUOUKALMOHHBIM HOMep Hanoronnatenbwmka (MHH),
OCHOBHOWM rocyapCTBEHHbIN PerncTpaunoHHbiii Homep (ONPH) 1 agpec mecTta HaxoXKAeHUs.

9.5.2. CBeaeHua 06 MHOCTPaAHHOM oOpraHM3aumMm (MHOCTPAHHbLIX OpPraHM3auusax),
ocyLLecTBAAOWeN (ocyWwecTBAAOWMX) Yy4ET NPAB Ha LieHHble Bymarun YupeguTens ynpasieHus,
HaxogAwwmeca B [loBepuTenbHOM ynpasBaeHWU, B TOM 4YUCAE MNOJIHOE HaMMeHOBaHue Ha
MHOCTPAHHOM f3blKe, MeXAYHAPOAHbIN Koa UAEHTUOUKAUMKM (NPU HanuumMm) U agpec mecta
HaXoXAeHuA.

9.5.3. HaumeHoOBaHMEe W agpec MecTa HaxOXKAEHUS KpeaWUTHOM opraHusaumm
(KpeauTHbIX OpraHuWsauuii), B KOTOPOW (KOTOpbIX) ynpaBastowemMy OTKPbIT (OTKPbITbI)
6aHKOBCKMI cyeT (6aHKOBCKME cyeTa) AN pacyeToB MO  onepauuam, CBA3AHHbIM C
[oBepuTenbHbIM ynNpaBaeHNEM LeHHbIMM Bymarammn u AeHeXHbIMK cpeacTBamum YupeguTens
ynpas/ieHus.

9.5.4. CsepeHus o bpoKkepe (bpokepax) n (MAK) MHBIX INLAX, KOTOPbIE COBEPLLAIOT
Nno NopyyYeHUto YNpasAAoWero CAEeNKW, CBA3AHHble C ynpasBaeHMem LeHHbIMWU Bymaramu u
AeHeXHbIMK cpeacTBamn YupeguTtena ynpasBaeHus.

9.5.5. WHPopmaumio No BUAAM BCEX PACXOA0B, NOHECEHHbIX YNPaBAAOWMM B CBA3U
C ocyuwecTtsneHnem [loBeputenbHOro ynpasneHua no J[orosopy B OTYETHOM nepuoge U
BO3MELLEHHbIX (NoANeXKaWmMX BO3MELLEHUIO) 3@ CYET MMYLLECTBA YupeauTena ynpasiaeHus, a
TakKe MHOOPMAUMIO O BO3HarpaKAeHuu, BbIiNNAYeHHOM  (nNogsexkawum  BbinnaTe)
Ynpasnatowemy 3a OT4ETHbIN Nepuoa, C NpUBeAeHNEM pacyeTa ero pasmepa.

9.5.6. B cnyyae ocywectBaeHua YnpasaawLwmm B OTYETHOM nepmnoge npas rosoca
Mo LeHHbIM Bymaram Yupeautena ynpasneHus Ynpasaaowmi yKasbisaeT B OTYETE, MO KaKMM
LeHHbIM Bymaram OH ronocosan Ha obwem cobpaHum BRagenbLeB LEeHHbIX Bymar ¢ yKazaHuem
BbIBPaHHOro MM BapmaHTa ro/I0OCOBAHUA MO KaX40My BONPOCY NOBECTKU AHA.

9.6. OT4yeT 0 AeATENBHOCTM YNPABAAIOLWEr0O MOXET COAEPKATb MHYO MHOPMaUUIO, He
npeaycMOTPEHHYIO NyHKTamn 9.3 — 9.5,

9.7. He ponyckaetcs BK/AOYEHME B OTYETHOCTb HEeLO0CTOBEPHOW W/uan BBOAALWLEN B
3abnyxxpeHne nHobopmaymu.

9.8. TpeboBaHue Yupeantena ynpaBaeHUsa Uam amua, C KOTopbiM NpeKkpatieH Jorosop,
O NpeaocCTaB/fieHMN KONuUKU paHee npenocrtaBneHHoro OTyeTa yaoBNETBOPAETCA, €C/N CPOK
XpaHeHuAa 3anpawmBaemoro OTyeTa He MCTeK. YnpasaAwowWMin BnpaBe B3uMMaTb Nnaty 3a
npeaocTaBAeHHY0 No TpeboBaHMIO Yupeautena ynpasaeHUa Uam anua, ¢ KOTopbim NpeKkpaLLeH
[loroBop, KONUKO OTYETHOCTM Ha BymaxKHOM HocuTene. Pasamep yKa3aHHOM NAaTbl HE [ONXKeEH
6bITb BbllLE CYMMbl PAacXo4,0B Ha ee U3roToBAEHME.

9.9. Ortyetr, dopmupyembii YNpaBAAKOLWMM Ha OCHOBE MNUCbMEHHOro 3anpoca
Yupeautena ynpasfieHUA, UAM NMLQ, C KOTOPbIM npekpaweH JloroBop, AO/XKeH coaepaTb
nHoopmaumio o Moptdene Yupeautensa ynpasneHUA, ero CTOMMOCTM, A TaKXKe O cAesnKax,
coBepleHHbIX 3a cyeT atoro lNopTtdena. MHPopmauma o caenkax, COBEpLUEHHbIX 33 cyeT
Moptdena VYupeautena ynpasBaeHWA, WAW Nuua, C KOTOpbIM MpeKpaweH Jlorosop,
npeaocTtasnfeTca B 06beme 1 3a nepuog, ykasaHHbIl B 3anpoce YupeauTens ynpasieHuaA.

TpeboBaHMA  HacToOAWEro MyHKTa He  PacnpoCTpaHATcA  Ha  MHOopmauwmio,
COAEPKALLYIOCA B OOKYMEHTaX W 3anucAX, B OTHOLIEHUM KOTOPbIX UCTEK CPOK XpaHEeHuA:
OOKYMEHTbI 1 3anucu o NMopTtdene, 0 ero CTOMMOCTH, a TaKXKe O CAE/KaX, COBEPLUEHHbIX 33 cYeT
aTtoro MopTdena, noagnexar XxpaHeHUIO B Te4EHNE He MeHee 5 (NATK) neT ¢ AaTbl X NOAYYEHUS
WA COCTaBIeHMA YNpaBaaoLwmm.
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9.10. VYnpaBnAwWKiA B Cayyae BbIABNAEHMA OWMOBOK BnpaBe BHOCUTb KOPPEKTMBLI B
paHee npefocTaBfieHHble YupeauTento ynpasneHua otyetbl. B 3atom cnaydae Yupegutento
ynpaBaeHus gonxKeH bbITb NpesocTaBaeH UCMPABAEHHbIN OTYeT.

9.11. VYnpasnawwnit Hanpasnaet OTyeT 0 AeAaTenbHocTM Ynpasasawuero (OtyeT 3a
nocneaHuit oTYETHbIM Nepuoa) YupeauTtento ynpaBieHus ogHUM U3 cnocoboB B COOTBETCTBUM
CO cTaTbeit 14, B TOM 4yMcCie NOCPEACTBOM 3/1EKTPOHHOM MnouTbl / pasmewaer B JIMYHOM
KabuHeTe YupepguTens ynpasaeHua (Npyv Haavuum y Ynpasastowero gaHHoro cepsuca). Mpwu
3TOM YNpaBAAwWMIA He HeceT OTBETCTBEHHOCTM 33 WCKaxKeHue cogepaHua OTtyeTa o
aeatenbHocTn Ynpasastwowero (OTyeTa 3a NocieaHUn OTYETHbIM NEPUOL), BO3HUKLLEE MPU ero
nepeaade YypeauTento ynpasaeHMA NocpeacTBOM 3N1EKTPOHHOM NOYTbI.

9.12. VYuypeguTenb ynpaBneHua o06s3aH NpuUHATL OTYET O AEeATENBHOCTU YNPaBAAIOLLErO
WAN NUCbMEHHO 3aABUTb YNpaBaAwowWwemy O BO3HMKLIMX Y Hero Bo3paxkeHuax no OTyeTy O
AeaTenbHOCTM Ynpasnswllero (aanee — BospaxeHua Yupegutena ynpasieHus) B TeyeHue 5
(MaTn) Pabounx oHel, cneayoWmMx 3a AHEM UCNONHEHUA YNpaBAsAOLWMM cBoei 06a3aHHOCTU
no npeaocrasneHuio OT4eTa 0 AeATeNbHOCTU ynpasaatoLwero Yupeamtento ynpasieHus.

9.13. OTyeT O AeATeNbHOCTM YMpaBAAwOWero cyuTaeTca MNPUHATbIM Yupeautenem
yNpaBAeHUA, eCIN B TEYEHME YCTAHOBNEHHOTO NYHKTOM 9.12 cpoKa Yupegutenb ynpasaeHMa He
npeacrasut Ynpasadawowemy BosparkeHua Yupegutena ynpasneHuA. Bo3paxKeHWA K oOT4veTy
npuHMMaloTca YnpaBasaowmm Ha BymaxkHOM Hocutene B oduce YnpasnstoLLero, B BUAE CKaH-
KOMWK MO agpecy 3N1eKTPOHHOM MoYTbl YNpPaBAAKOLWEro, pPackpbiITOMy Ha €ero caite, 4yepes
JInyHbI KabuHeT Yupeautens ynpasBneHUA Ha canTe Ynpasaawowero (Mpu HaaMuymMn gaHHOro
cepBuca y YNpaBAstoLLero) Uam 3akasHbiM NMMCbMOM C YBEAOM/IEHUMEM O BPYYEHUU, NO aapecy
YnpaBnaoLwero, packpbiTOMy Ha ero caiTe.

9.14. Bo3paxeHuAa K OTYeTy pacCMaTPMBAOTCA YNPaBAAOLWMM B CPOKU, YCTAHOBAEHHbIE
B cTaTbe 17 pnA oTBeTa Ha NpeTeH3uto. B oTBeTe YupeauTento ynpasaeHUa YNpaBAsOLWMIMA
06A3aH pasbACHATb AaNbHEWWKUA NOpPALOK pa3peweHua cnopa. OTBeT HanpaBAaseTcs
Yupegutento ynpasieHMa B NUCbMEHHON (opme 3aKa3HbIM MUCbMOM C YBEAOMJIEHUEM O
BPYYEHUM NO agpecy, yKasaHHOMY B AHKETE K/MEHTa, a TaKKe A0MNONHUTENbHO B TON GopMe, B
KOTOPOW BO3parKeEHWUA B OTHOLLIEHMN OTYETHOCTU NOCTYNUAM OT YupeauTena ynpaBaeHus.

9.15. VYnpaBnswWwuii He BnNpaBe oOrpaHWYMBaTb npaBa Yupeautena ynpaBAeHus,
06ycnoBAnBas BO3MOXKHOCTb WX peanusaumm opobpeHMem OTYETHOCTM, a TaKXKe WHbIM
obpasom nobyxaatb Yupeautena ynpasaeHma K o406peHnto 0TYETHOCTM NPOTUB €ro BOAMN.

9.16. YnpaBnAwWMIA He HeceT OTBETCTBEHHOCTM 3a HenpeacTasneHve OTyeTa O
heATeNbHOCTU  Ynpasaawowero Yypeautento ynpasieHUMA B C/lydae  HeucnoaHeHuA
Yupegutenem ynpasneHus 06a3aTenbCcTs, YCTaHOBAEHHbIX NyHKTOM 8.1.77.

9.17. [loKymeHTbl, KoOTOpble Y4ypeguTenb ynpaenaeHWs BrnpaBe TpeboBaTb Y
Ynpasndawwero Ana O3HAaKOMJEeHMA, NpefocTaBnalTca  Ynpasaawowum  Yupeautento
ynpasaeHna nog, pocnuce YupeauTtena ynpasaeHMa nam ero npeacraButena B Mecte oKasaHua
ycnyr Ynpasaaloowmm no agpecy, packpbiBaemMomy Ha caite Ynpasnstowero http://global-
capital.ru, 8 Teuenme 3 (Tpex) Pabouux gHel, cnepyrowmx 3a gHeM nosiyyeHua 3anpoca ob
O3HAKOM/IEHMW C TAKUMMU JOKYMEHTAMMU.

9.18. VYnpasnawwuii 06a3aH XpaHUTb KOMUIO NpeaocTaBleHHON  YypeauTento
yNpaBAeHMA OTYETHOCTM, a TaKKe MOCTYMUBLUMX OT YupeauTena ynpaBieHUA BO3ParKEHWUN U
OTBETOB Ha HUX, B TeyeHue 5 (nAtu) ner.

10. HAKTAOHbIE PACXOAbI

10.1. K HaknagHbIM pacxogam OTHOCATCA:
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10.1.1. KOMMUCCMOHHble  cbopbl  OPraHW3aTopoB  TOPrOBAM,  KAMPUHIOBbIX
OpraHn3auni, MHbIX OPraHM3aumiA, Y4acTBYIOWMX B 3aKAHOYEHUN U UCMONHEHUN 06A3aTeNbCTB
no CcAenKkam, 3aKl4YeHHbIM B WHTepecax Yupeautena ynpasBneHusa, pacxodbl Ha
ocyuwiectssieHne npas no LleHHbIm Bymaram, BKAtOYan pacxodpbl Ha ydacTve B 06Lmx cobpaHumsx
AKLUWOHEepOB;

10.1.2. pacxoabl Ha obcnyuBaHue baHKOBCKoro cyeta no  Tapudam
COOTBETCTBYIOWLEN KpeaAUTHOW opraHmsaummn, Cyeta geno no Tapudam COOTBETCTBYHOLLEFO
AenosnTapus, NPonopLmMoHanbHble gone [eHexHbix cpeacts/LLleHHbIx Gymar no OTHOWEHMIO K
AEHEXHbIM CpeacTBaM/LEeHHbIM Bymaram Apyrux ydpeanTtenein ynpasaeHus, y4uTbiBaeMbiM Ha
BaHKkoBcKom cyete, nan CueTte Aeno COOTBETCTBEHHO, eciv baHKoBCKUIA cuet u/mam Cyet geno
MCMNONb30BaNCh B NpoLecce aeATeibHOCTU No [loBepuTenbHOMY YNpPaBAEHUIO;

10.1.3. pacxoabl Ha obcny*nsaHme OTaenbHoro 6aHKOBCKOro cyeTa no Tapudam
COOTBETCTBYIOLLEN KPeAUTHOW opraHu3auuu, OTaenbHoro cyeta Aeno no Tapudam
COOTBETCTBYIOLWEro Aeno3utapus, ecnnm OTaenbHbld BaHKOBCKUIA cueT u/mamn OTaenbHbliit Cuet
Aerno ncnoab3oBanch B npouecce AeaTenbHOCTM No JoseputenbHOMY yNpaBaeHuIo;

10.1.4. pacxoabl, (i) cBA3aHHble ¢ BO3BpPaTOM AKTMBOB YupeauTento ynpasfieHua
npu npekpaweHun pgenctema [orosopa, (ii) cBsA3aHHble € M3bATMEM YacTu AKTUBOB M3
[oBepuTenbHOro ynpasneHus, a TakxKe (iii) cBA3aHHble ¢ BO3BpaTOM YupeauTento ynpaBaeHus
LEHHbIX Bymar u/Man AeHeKHbIX CPeACcTB, MONYYEHHbIX YNPaBAAloWMM Nocsie NpeKpaleHns
aenictena [lorosopa;

10.1.5. pacxodbl, CBA3aHHble C npegocTasaeHnem Ydypeautento ynpasieHuaA
MHPopMaLMn U LOKYMEHTOB B COOTBETCTBMU C PeaepanbHbim 3akoHOM Ne46-d3 ot 05.03.1999
"O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEeHHbIX bymar" (B pasmepe, He
NPEeBbILALLEM PAacXoabl Ha UX KONMUPOBaHKE).

10.2. HaknagHble pacxoabl yaepKmMBatoTca YNpaBastowmm 13 AKTMBOB B 6e3aKLenTHOM
nopagke wn oTparkaotca B OTyeTe O [AeATENbHOCTM YNpaBAAlOWEro, ecin MHoe He
npegycmoTpeHo [Jorosopom.

11. 3BABEPEHUA U TAPAHTUU

11.1. CTOpOHbI NOATBEPXKAAKOT, YTO Ha AaTy 3aKatouveHua [loroBopa He CyliecTsyeT
HUKAKMX OrpaHMYEeHWUi, KoTopble Moran 6bl NPensaTcTBOBaTb WMAW CAENaTb HEBO3MOMKHbIM
onepauumn No pacnopsaxxeHno AKTMBaMKM B TOM 06beme, KOTopbi noaTeepaeH CTopoHamMM Ha
0aTy 3aKntoveHua Jorosopa.

11.2. YnpaBnawowmii rapaHTMpyeT, 4TO AKTMBbI, BKAOYaA [leHeXHble cpeacTsa W
LleHHble 6ymaru, npuobpeTeHHble YNpasBaAloWMM MpU OCYLWECTBAEHUN AeATe/IbHOCTU No
JoseputenbHOMy yrpaB/ieHUIO, 33 WCKAKOYEHWEeM CpeAaCTB, HanpaBAeHHbIX Ha onaaty
BosHarpaxkgeHna un/uanm  Bo3melleHue HaKnafHbIX  PacxogoB, ABAAKOTCA  3aKOHHOWM
COOCTBEHHOCTbIO  YypeguTena ynpaBaeHua, a  YnpasaswwMin  ynpasnaet AKTMBaMM
WUCKNOUYUTENIbHO B MHTepecax Yupeamutena ynpaBaeHMAa U HUKAKOTO MHOTO HPUOMYECKOro nnm
dunsnyeckoro nmua.

11.3. Hactoawmm Yupeguteno ynpasneHusa, noanucobiBaa [lorosop, noaTrBeprKaaer
YnpasasawoLiemy, 4To:

11.3.1. obnagaeTt OpUAMYECKM AENCTBUTENbHBIMW MpPaBaMW Ha nepejaBaemble B
JoseputenbHoe ynpasneHne AKTUBbI;

11.3.2. nepepaBaemble B [oBepuTenbHOe ynpaBreHUe AKTMBbl He obpemeHeHb!
HMKaKMMM 06A3aTeNbCTBAMM U MPaBaMM CO CTOPOHbI TPETbUX AL, B CNOpPax M Mo apectom He
COCTOAT;
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11.3.3. po 3aKkntoveHuma [orosopa Yupeautenb YynpaBAeHUMA O3HAKOMMACA C
[eknapaumelt o puckax (deknapaumeit 06 o6LWMNX pUCKaxX onepaLnit Ha PbIHKE LLEHHbIX Bymar,
COENOoK U onepauui ¢ NPom3BoAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, O PUCKAX, CBA3AHHbIX C
npuobpeTeHNEM WHOCTPAHHbIX UEHHbIX Oymar, O puUCKaX, CBA3aHHbIX C 3aKAYEHUEM
[0r0BOPOB, ABMAKOLMNXCA MPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM, 6Aa3UCHbIM aKTUBOM
KOTOPbIX ABNAKOTCA LeHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UAN UHAEKCHI, PACCYMTAHHbIE NO
TaKMM LeHHbIM Bymaram) (MpunoxkeHune Ne 3). YuypeauTtenb ynpaBieHUs NpMHUMAET Ha cebn
BCE PWUCKWU, U3NOXKEeHHble B [eknapaumm o puckax (MpunoxkeHme Ne 3), M oco3HaeT, 4To
WHBECTULUMWN B LeHHble Oymarn M npousBogHble (GUHAHCOBbIE MHCTPYMEHTbI, a TaKXke
JoseputenbHoe ynpas/eHWe, OCylecTBAAemoe CcornacHo JlorosBopy, MOryT oOKa3aTbCA
yObITOUYHBIMM BHE 3aBUCMMOCTU OT BOJIM U AEUCTBMIA YNpaBAAloLWEero. Yupeanteno ynpaBaeHus
NMOHMMAET, YTO MepeyYeHb PUCKOB, U3NOXKEHHbIX B [leknapauum o puckax (MpunoxeHune Ne 3),
He ABNAETCA MCYEPNbIBAOLWUM;

HacToAwmMM KAMEHT - KBaIMPULMPOBAHHBIN MHBECTOP, NPUHUMAET BO BHUMaHMKE, 4YTO ero
NHBECTULMOHHBIA NPOodUab HE COAEPHKUT MHPOPMALMM O AONYCTUMOM PUCKE, @ 3TO 3HAYWT,
YTO MPU OTCYTCTBUM KAaKUX-TMOO OrpaHMYEHU, YyCTaHOBNEHHbIX B JoroBope (40NOAHUTENIbHOM
cornaweHuun K [loroBopy) UAM MHBECTULMOHHOM CTpaTerMm ero peannsoBaHHbIA PUCK MOXKET
NPEeBbICUTb CTOMMOCTb AKTUBOB, NepeaaHHbIX B [loBepuUTeNbHOE ynpaBaeHue.

11.3.4. po 3aknw4deHua [orosopa Obin yBEeAOMAEH, YTO YNpasBAAlOWMA COBMELLAeT
OEATENbHOCTb MO YNPaBAEHUID LEHHbIMM Bymaramu € UHbIMKM BUAAMWU NPOPECCMOHANbHOMN
OEATeNIbHOCTM Ha PbIHKE LeHHbIXx bymar B COOTBETCTBMM CO CAeAYOWMMU NNLEHIUAMMN:

11.3.4.1. nnueH3nAa npodecCMOHaANbHOrO YYacTHMKA pPbIHKA UEHHbIX bymar Ha
ocywecTBneHne bpoKkepckoit geatenbHoct Ne045-14015-100000 ot 14.03.2017r;

11.3.4.2. nnueH3nAa npodeccMOHaANbHOr0 YYacTHMKA pPblHKA UEHHbIX bymar Ha
ocylecTBieHne gunepckon geatenbHoctn N2e045-14016-010000 ot 14.03.2017r.;

11.3.4.3. nuueH3nAa npodecCMOHaANbHOr0 YYacTHMKA pPbIHKA LUEHHbIX bymar Ha
ocylwecTB/ieHNe aeno3mTapHoi aestenbHoctn Ne045-14018-000100 ot 14.03.2017r.

11.3.5. o 3akntoveHna Jorosopa 03HAaKOMJ/IEH CO CneayloWwmMmm AOKYMeHTaMu:

11.3.5.1. [opsagoK onpegeneHna MHBECTULMOHHOIO nNpoduns KnmMeHTa obuiectsa ¢
orpaHun4YeHHol oTBeTcTBeHHOCTbIO «[JIOBAJT KAMMUTAJTI» 1 nepeyeHb cBeAeHUN, HE0bX0ANMBbIX
ONA ero onpeneneHus;

11.3.5.2. [lepeyeHb Mep, nNpeAnPUHUMAEMbIX OOLLECTBOM C OrpaHUYEHHOM
otBetcTBeHHOCTbIO «[JIOBAJ/T KATMWUTAJI» no Heoonyw,eHUiO YCTAHOBJIEHMA npuopuTeTa
MHTEPeCcoB OAHOMO0 WM HECKONIbKUX ydpeauTenei ynpaBaeHWs Hah MHTepecaMu Apyrux
yuypeauTenen ynpasseHns;

11.3.5.3. lepeyeHb Mep, HanNpaBAEHHbIX HA npeaoTBpaleHne KOHPAMKTA
WMHTEPeCcoB NPM OCYLLECTBAEHUM NPOPECCUOHANBbHOM AEATENbHOCTU HA PbIHKE LLeHHbIX bymar
obuiecTBa c orpaHUYeHHoOM oTBeTCcTBEHHOCTbIO «[JTIOBAJT KAMMUTA »;

11.3.5.4. TloAnTUKa OCYLLECTBNEHMUA MNpaB MO LEeHHbIM bymaram, HaxoAsWMMCA B
OOBEPUTENIbHOM  ynpaBieHUM obuiectBa C OrpaHMYeHHOW OTBETCTBEHHOCTblo «[JIOBA/
KATTUTA».

11.3.6. po 3akno4eHuA Jorosopa 03HAaKOMJIEH CO Cieayowen MHGopmaLume:

11.3.6.1. Bce Caenkun n Onepaunmn c AKTUBaMU coBeplLLatoTcsa 6e3 ero nopyyeHum;

11.3.6.2. yTBepKaeHne OT4eTOB O AeATeqbHOCTM Ynpasadwwero Yupegutenem
ynpas/eHUs, B TOM Yncne 6e3 mx npeapBapuTesibHON NPOBEPKU, MOMKET PacCMaTPMBATbCA KaK
ofobpeHne aencTBuiA YnpasaawLWero U cornacve Yupeautena ynpasiaeHua € pesysibTaTamu
ynpasaeHnAa AKTMBaMK, KOTOpble Halwaun oTpaxkeHune B OTyeTe 0 AeATeNbHOCTU YNPaBAAOLWEro;
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11.3.6.3. pe3synbTaTbl AEATENbHOCTM YNPaBAANOWEro NO YMNPABAEHUIO LLEHHbIMMU
6ymaramu B NPOLU/IOM HE onpeaenstoT Aoxoabl Yupeautena ynpasaeHus B byayuem;

11.3.7. HeobxoauMbIM M [OCTAaTOYHbIM YCNOBMEM ANA NPU3HAHMA daKTa NpoABAEHMUA
Ynpasnawowmm OoaxkHon 3abotamBoct o6 MHTepecax Yupeautena ynpas/ieHUs ABAAETCA
CTporoe BbiNoaHeHWe Ynpasaatowmm TpeboBaHUN MHBECTULMOHHOWN CTPaTerMm B COOTBETCTBUM
C WHBeCcTMUMOHHbIM npodunem Yupeautens ynpasaeHUs, NONOXKeHUM [orosopa w
AelncTByloLero 3akoHoaaTtenbcTsa Poccuiickoit ®egepaunmn, peryanpyowlero AeaTesibHoCTb Mno
O0BEepPUTENIbHOMY YNPABAEHUIO LLEHHbIMK Bymaramu;

11.3.8. peictBMA  YNpaBAAOWEro, COBEpLUEHHble B  UenAXx npoaaxu u/wam
npuobpeteHna LleHHbIX OGymar, a TakXe B LENAX 3aKA4YeHMA [A0roBOPOB, ABMAKOLLMXCA
Npou3BOAHbIMM  GUHAHCOBBLIMM  MHCTPYMEHTAMM, B COOTBETCTBMM C  TpeboBaHUAMM
WHBECTULMOHHOMN CTpaTerMm, NonoXKeHuamn [orosopa M AEWCTBYIOLLEro 3aKOHOAATEe/bCTBa
Poccuinckoir  depepaumnn, paccMaTpuBAOTCA KaK  WUCMONHEHWEe YNpasaAloWMM  MNPAMbIX
yKasaHui Yupeautena ynpasneHua. [pyM 3TOM B Cayyae HECOOTBETCTBUA (NpoTMBOpeYUs)
KaKMX-NMBO MNONOMKEHUA WHBECTULMOHHOW cTpatermm u/wnu [orosopa 3aKOHOAATENbCTBY
Poccuiickot  Pepepaumm  YnNpaBaswWMiM  cyMTaeTca  AENCTBOBABWMM  C  A0/IKHOM
3a60T/IMBOCTbIO 06 MHTepecax YupeauTens ynpaBaeHus, eCin OH AeMACTBOBa B COOTBETCTBUM C
3aKoHoZaTenbcTBOM Poccuitckon Gegepaumu.

11.4. CTOpPOHbI paccCMaTPMBAKOT HACTOALLME 3aABAEHMA U FAPAHTUN KaK CYLLECTBEHHbIE
ycnosua Jorosopa.

12. HANNOIrOOBJ/1IOXKEHUE

12.1. YnpasnawWwmMn  MCNOAHAET B  OTHOWeEHMW Ydpeautena ynpaBaeHua —
dun3nyeckoro nmua 0H6A3aHHOCTM HANOrOBOrO areHTa B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuiickoin Pepepaumn.

YnpaBnatowmii UICNONHAET B OTHOLEHMM Yupeanutena ynpaBieHna — lopuamMyeckoro amua
06A3aHHOCTM HANOrOBOrO areHTa B COOTBETCTBMM C 3aKOHoZaTenbcTBOM Poccuitckoi
depepauunm, ecnm Yupegutenb ynpaBaeHUa He ABAAETCA HAaNOrOBbIM pe3ngeHTom Poccuitckoi
depepaunm nan He BefeT UHBECTULMOHHYIO AeAaTeNbHOCTb B Poccuiickon depepaumm yepes
NOCTOAHHOE NPeaCTaBUTEIbCTBO.

12.2. Mpu nepepaye LleHHbix 6ymar B [loBepuTesbHOE YMpPaBJEeHME WX Yy4eTHas
CTOMMOCTb A5 Liefielt HanoroBoro yyeTta y YNpasastoLLero, ABNAOLLErocA HaJIOrOBbIM areHTOM
Yupegutena ynpaBieHuA, onpeaenserca  MUCXoAa M3 CTOMMOCTM  UX NpuobpeteHua
Yupeautenem ynpasiaeHuA, YTO NOATBEPXKAAETCA COOTBETCTBYIOWMMKU AOKymeHTamu. Ecam
Yupegutenb ynpaBaeHUa He MOXKeET AOKYMEHTaNbHO NOATBEPAUTb pacxodbl Ha NpuobpeteHne
M XpaHeHue LleHHbix Bymar, To Ynpasnasowmin AencTByeT B COOTBETCTBMU C TpeboBaHMAMM
3aKoHoaaTenbcTBa Poccuiickon depepaumn. B cnyvae ecnm Yupeauteno ynpasieHUAa umeet
NpaBO Ha MNPUMEHEHME CNeunanbHbIX CTAaBOK HanoroobnoxeHusa, 06yCcNOBNEHHbIX €ero
HanoroBblIM  CTaTycoM, OH 06A3aH NpeAoCTaBuUTb  YNpaBaAlowWwemMy  AOKYMEHTbI,
noATsepXaatolime ero npaBo Ha NPUMMEHEHWe crneumasnbHbIX HasIoroBbix CTaBOK. B caydae
HenpeacTaBfeHNas WAM  HeCBOEeBPEMEHHOro npefoCcTaBAeHUA  YKa3aHHbIX AOKYMEHTOB
Ynpasnatowmii He HeceT OTBETCTBEHHOCTM nepes, Yupeautenem ynpasieHua 3a HenpumeHeHue
COOTBETCTBYIOLLMX CTaBOK HAaNOrooboxKeHus.

12.3. Ynpasnawwmn B pamMKax MWCNONAHEHMs 00A3aHHOCTM HaNOroBOro areHta B
OTHOLWEHMM Yupeautensa ynpasaeHna ocywectsnset 6e3akuenTHOe yaeprKaHMe CYMM Hanoros
13 AKTMBOB Yupegutena ynpasnenua. [lommmo cnyvaes, npesycMoTpeHHbIX [lorosopom, ansa
uenen ncnosHeHma Ynpasnsatowmm 06a3aHHOCTM HANIOTOBOrO areHTa B OTHOLWEHUKU Yupeanutens
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ynpasaeHua, YNpasasaowmii BNpase No CBOEMY YCMOTPEHUIO NpoaaTh LeHHble Bymarn n/mnu
3aKPbITb OTKPbITblE MO3ULMM MO NPOM3BOAHLIM PUHAHCOBLIM MHCTPYMEHTAM, HaxoAAlMecs B
coctaBe AKTMBOB, €C/IM AEHEXHbIX CPeAcTB B cOCTaBe AKTMBOB HeAOCTaTOYHO ANA Lenen
NCMNONIHEHUA YNpasBasaowWMmM 06A3aHHOCTM Ha/NOroBOrO areHTa B OTHOLWEHMM Yypeautens
ynpasneHus.

13. OTBETCTBEHHOCTb CTOPOH

13.1. B cnyyae HencnosiHeHUs n/Maun HeHaanexallero ncnoaHeHna CTopoHaMm CBOUX
obazatenbcts no Jorosopy CTOpOHbI HECYT OTBETCTBEHHOCTb B COOTBETCTBUM C TpeboBaHMAMM
OENCTBYIOLWEro 3aKOHOA4ATENbCTBA M ycaoBmaAMKM Jorosopa.

13.2. Ynpasaawowmii, He NpoaBuBWKUIKA Npu [loBepUTE/IbHOM YMNpPaBAEHUU [AOJIKHOW
3abotamBocTM 06 MHTepecax YupeguTensa ynpaBneHus, Bo3mellaeT YupeguTento ynpaBaeHus
yObITKM, MpPUUYMHEHHblE YyTpaToi AKTMBOB, a TaKXe ynyweHHylo Bbirogy. [Mpu 3Ttom
YnpaBnaowmii HeceT OTBETCTBEHHOCTb 33 MPUUYMHEHHble YObITKM, €Cn He [OKaXKeT, YTo 3Tn
yObITKM MNpou3oWAN BCAEACTBME Henpeogonnmon cunabl nnbo aencteuii Yupeautens
ynpasneHus.

13.3. B cnyyae HapyweHua Yupegutenem ynpasneHua nyHktos 11.3.1 - 11.3.2.
Yupeguteno ynpasneHua Bo3mewaeT Ynpasaawowemy YObiTKM, BO3HMKWME B CBA3SN C
YKa3aHHbIMUW HapyLUEHUAMM.

13.4. YnpaBnawowmmn He HeceT OTBETCTBEHHOCTU nepes Yupegutenem ynpaBaeHua 3a
yObITKK, ABAAIOWMECA PE3YBTATOM AENCTBUN, YNYLLEHUMA UAN 334EPKEK B UCMONHEHUN CBOUX
obA3aTenbcTs Yupeautenem ynpasaeHums.

13.5. YnpaBnawowmmn He HeCET OTBETCTBEHHOCTU B CAEAYIOWMNX CAyYanX:

13.5.1. BO3HMKHOBEeHMe Yy Yupegutena ynpaBneHMA YObITKOB MO MPUYUHE WU3bATMA
YupeguTenem ynpasneHua AKTMBOB/4acTh AKTMBOB U3 [LOBEPUTENbHOIO YNPaBAeHUS;

13.5.2. BO3HMKHOBeHMe Yy VYupeauTena ynpasaeHua yObITKOB MO NpuUyMHe
0AHOCTOPOHHEro M3MeHeHUA MHBECTUUMOHHOrO Npoduaa nu/Mam MHBECTULMOHHOM CTpaTermm
Yupeautenem ynpasneHus;

13.5.3. HeBbIino/HeHWe 3mMuUTeHTOM LeHHbIX 6ymar cBoux 00A3aTenbCcT8  No
noraweHuto LieHHbIx Bymar;

13.5.4. HeBblNNaTa 3MUTEHTOM YNpasaawouwemy npuymTatowmxca no LieHHbim
6ymaram BbINaaT MM HECBOEBPEMEHHOE OCYLLECTB/IEHME TaKMX BbINAT;

13.5.5. papyrne pencrtema smuteHTa LleHHbIX Bymar, Henoapgatowmeca pasyMHOMY
KOHTPOJIIO CO CTOPOHbI YNpasaatoLwero.

13.6. Mpun HeBbINOAHEHUN oaHOMN U3 CTOpOoH cBOMX 06s3aTenbeTs no [lorosopy Apyras
CTopoHa Bnpase TpeboBaTb Hag eXKaLLEero BbINONHEHUA 0653aTeNbCTB.
13.7. CTOpOHbI He HecyT OTBETCTBEHHOCTM 3a HEUCMOJIHEHWE WAW HeHaa/sexKaliee

ncnonHeHne cBoux obsasatenbctB no  [loroBopy, €CAM TaKoe HEeWUCNOJIHEHME Wan
HeHagNealllee WUCNOJIHEHUE ABAAETCA cneAcTBMeM OOCTOATENbCTB HEMPEeoAO0NMMON CUbI.
CpoK ucnonHeHma CtopoHamu obA3aTenbcTs no [loroBopy yBe/NMYMBAETCA HA CPOK AEeNCTBUA
0b6cTOATENBCTB HENPEOAOANMON CUABbI.

13.8. CTtopoHa, Agna KOTopoM wucnosHeHue obasatenbctB no [loroBopy OKasasocb
HEBO3MOXHbIM B CU/ly OOCTOATENLCTB HEMPEOAONMMON CUNbI, AO/XKHA He no3gHee 3 (Tpex)
Pabounx AHelt c¢ MOMEHTa HacCTynaeHuMa Takux ob6CToATeNbCTB B NUCbMeHHOW ¢opme B
COOTBETCTBMM €O cTaTbeit 14 ysBegomutb Apyryto CTOPOHY O BO3HWKHOBEHWUW, BUAE U
BO3MOXHOM NPOAOIKUTENBHOCTM AENCTBMA 0OCTOATENLCTB HEMPEOAO0MMOM CUbI.
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13.9. Ecnn  obctoAaTenbctBa HenpeogoMmon cunbl byayt aautbeca bonee 30
(Touauatn) AOHent co pgHA HanpasneHua ogHon CTopoHor B agpec apyron CTOPOHbI
YBEAOM/IEHUA O HACTYMJIEHUM Takux obctoAaTenbcTs, CTOPOHbI A0/IXKHbI MPOBECTU NEepPeroBopbl
No BHECEHWID COOTBETCTBYHOLMX U3MEHEHU B [JOroBOp WAM MPEKPALLEHUIO ero AencTBus B
CBA3M C HACTYM/IEHNEM YKa3aHHbIX 06CTOATENbCTB.

13.10. MonoxeHnsa nyHKToB 13.67 - 13.99 He npumeHAOTCA K 06A3aTeNnbCTBam, CPOK
WCMNOJIHEHUA KOTOPbIX HACTYNWUA A0 BO3HMKHOBEHMA 06CTOATENbCTB HEMNPEOA0ANMOM CUJIbI.

14. YBEAOMJIEHUA

14.1. Ecnn nHoe He npeaycmoTtpeHo [loroBopom, ntobble yBeaomneHus, TpebosaHuns
WK MHble cooblieHns (ganee — "YBegomneHume"), KOTopble AOMKHbI ObITb HanpasaeHbl 10601
CtopoHo no Jorosopy Unu B CBA3N C HAM, COCTAaBAAKOTCA B MMCbMEHHOM dopme 3a NOAMNUCHIO
Hanpasaawowen CTOPOHbI U C yKasaHMeM NnLa, KOTOPOMY TaKoe YBeAOMAeHWe afpecoBaHo.
Nioboe YBepomneHue, ecnn nHoe He onpeaeneHo [1loroBOpomM B OTHOLEHUWN OTAE/bHbIX BUAOB
YBeaOMIEeHUIM, MOXKET ObITb AOCTAaBNEHO OAHUM U3 ClefyoWwmx cnocobos:

— JuM4Ho B oduce Ynpasaawowero (OT4eT 0 [AeATeNbHOCTM YNpaBAAlOLWEro Ha
6ymaxkHOM HocuTene KnmeHT Bnpase nony4mTtb B opuce OpraHmsaumm, HaumHasa c 6 (Lectoro)
pabouero aHA MecALa, CAeAyoLWero 3a OTYETHbIM NEPUOLOM),

— B BWUAE CKaH-KOMUW NO afapecy 3NeKTPOHHOM NoYTbl YNPaBAAoLWero, packpbiToMy Ha
cavTe Ynpasnatowero, agpecy Yupeantena ynpasneHua, ykasaHHOMY B AHKeTe KANEeHTa;

— yepe3 JIM4HbIN KabuHeT Yupeautena ynpaBAeHWA Ha caiTe YNpasBaAlowWero
http://global-capital.ru (npn HannuMm gaHHoro cepeuca y Ynpasnstowero),

—  CcNyK601 [OCTaBKM UM 3aKa3HbIM MUCbMOM C YBEAOM/IEHUEM O BPYYEHUU MO afapecy
YnpaBnsaowero, packpbITOMy Ha ero caite / no agpecy Yupeautensa ynpasneHus, yKasaHHOMY
B AHKeTe KAneHTa.

14.2. Mo 3anpocy Yupeautensa ynpasneHuma OTYeT O AeATeNIbHOCTU YnpaBasatowero
MOXKeT OblTb HanpaB/ieH YupeauTento ynpasieHWs MO MOYTOBOMY aZpecy, yKasaHHOMY B
AHKeTe KAMEeHTa 3aKasHbIM NMUCbMOM C YBEAOM/IEHUEM O BPYYEHUU. YupeanuTenb yrnpasBieHua
BO3MeLLaeT YNpaBAstoWweMy pacxoabl, CBA3aHHbIe C HAaNpaBAeHNWeM OTYETOB MOYTOBOM CBA3bIHO.

14.3. Nioboe YBegomneHue, HanpaBAeHHOE IMYHO, MO 3/IEKTPOHHOW MNouyTe, CAyKboi
OOCTaBKU MM 3aKa3HbIM NMUCbMOM, NOCPeACTBOM JIMYHOTO KabuHeTa Yupegutena ynpasaeHums
Ha caiTe YnpaBaawwero (NpyM HanMuMM [aHHOFO CepBMCA Yy YNPaBAAKOLWEro), cynmTaeTca
HagNealwmm obpasom AO0CTaBNEHHbIM B MOMEHT AOCTAaBKW, MPU YCNIOBUM, YTO B KaxKAOM
CNy4Yae, Korga AOCTaBKa JIMYHO, MO 3NEKTPOHHOM nouyTe, CAy»KO0oM AO0CTaBKM MAWU 3aKasHbIM
NUMCbMOM, NocpeacTBoM JIMYHOro KabmHeTa Yupeautena ynpaBaeHWUs Ha caiTe YNpaBAAoLLErO
cosepluaerca nocne 18:00 B Pabounit AeHb MAM B AeHb, He sABasAwlWmiAca Pabouyum gHem,
YBegomneHue cuntaetca goctasneHHbiMm B 9:00 yacos cneaytowero Pabouero gHA.

14.4. Ynpasnawowmn  ysegomnseTr Yupeautena  ynpasaeHuMAa 06  M3MeHeHUU
PEKBM3UTOB YNPaBAAIOLLIEro U UHbIX AaHHbIX, My6AMKyembix Ha caiTe http://global-capital.ru B
COOTBETCTBMM C YKasaHmem 3921-Y, B CPOKM W B COOTBETCTBUM C TpeboBaHUAMM,
yCTaHOBNEHHbIMM YKazaHunem 3921-Y, nytem pasmelleHna OOHOBAEHHOW MHPOopmaLUK Ha
caire http://global-capital.ru.

14.5. Ynpasnawowmn ysegomnaet Yupeautena ynpasieHUa o6 yTBEPXKAEHUM HOBbIX
pefakuuii AOKYMEHTOB WMAWN U3MEHEHWN B AOKYMEHTbl, YKasaHHble B a63.4 - 7 n.8.1.2 He
nosaHee 10 (aecaTn) KaneHOAPHbIX AHEN 40 AHA UX BCTYNIEHUA B CUNY.

14.6. Yupeautenb ynpasneHma nHbopmupyet Ynpasastowero 06 nUameHeHUN AaHHbIX,
3aduKcUpoBaHHbIX B AHKeTe KaueHTa / AHKeTe npeacTtasutena / AHkeTe 6eHeduumapHOro
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B/aZenbla (Mpu Hanuumu nocnefHux), He nosgHee 5 (MAtn) Pabounx aHen, cnepylolmx 3a
AHEM TaKUX U3MEHEHWUIN M NpeaocTaBaAeT YNpasaaoweMy HOBYIO peaakumio AHKETbl KANeHTa
/ AHKeTbl npeacTtasutena / AHKeTbl 6eHeduuMapHOro BAagenbla COOTBETCTBEHHO C
BHECEHHbIMW W3MEHEHUAMM U AOKYMEHTbI, noaTeBep:Kaatolwme GakT TaKUX M3IMEHEHWUM
(opurnHanbl, HoTapuaibHO 3aBEePEHHbIE KOMUU COOTBETCTBYHOLWMX AOKYMEHTOB, AOKYMEHTbI,
noAnuCcaHHble 3/1EKTPOHHOM MoANUCbIO  (MpU  yCNOBUKM  MpPUCOEAUHEHUA Yupeautens
ynpasneHus K Cornawenunto 340 Ynpasnstowero) nobbim 13 cnocobos B COOTBETCTBUM C
HacTosLLLeN cTaTbel.

15. CPOK AEMACTBMA WU NOPAAOK W3MEHEHUA U PACTOPXEHUA
AOrOBOPA

15.1. [oroBop [0BEPUTENbHOrO YNpPaB/ieHMUA 3aKNOYaeTCa CPOKOM Ha 1 (oauH) roa u
BCTYMaeT B CUAy C AaTbl GaKTUYECKOM nepeaaumn Yupegutenem ynpasaeHnsa YNpasasaiowemy B
[0BepUTenbHOE ynpasneHne AKTUBOB B NOpALKe, NpeayCMOTPEHHOM HacToAwmMm Jorosopom.
OTcyeT A4aHHOroO CPOKa HAauYMHAETCA C AaTbl BCTYN/eHMA HacToAwero Jlorosopa B cuay.

15.2. Ecnum 3a 15 (MatHaguaTb) paboumx gHel A0 UCTEYeHMA roguyHoro nepuopa c
AaTbl BCTYN/AeHUA HacToAwero Jorosopa B cuay HM ogHa 13 CTOPOH He yBeAOMMUT Apyryto ob
OTCYTCTBUM HaMepPEeEHUA NPOAAUTb AencTBue [loroBopa, TO MO UCTEYEHUM YKA3aHHOIO CPOKa
[loroBop cymMTaeTca NPOAJEHHbIM HA NPEXHUX ycnosBuAx Ha 1 (oauH) roa, npu 3TOM CPOK
genictena [orosopa HayMHAeT Teyb 3aHOBO CO [AHA C/AeAyOWEro 3a AaTOM WUCTeYeHUA
npeablaywero cpoka aencrama [jorosopa. 3assnaeHnem o Bbibope MIHBECTULMOHHOM CTpaTerum
MOryT BbITb NPeAyCMOTPEHbI MHble YCN0BUA NPOANEHUA CPOKa aelicTema [Jorosopa.

15.3. Ynpasnawowmin Bnpase BHOCUTb M3MeEHeHUsa u/muan aononHeHua B [Jorosop, a
TakKe lMpunoxeHua K Jlorosopy, B 04HOCTOPOHHEM NopAaKe.

15.4. W3meHeHMA WU/MAn AONONHEHUA, BHeceHHble B [loroBop, BCTynawT B CUAY U
ABnATCA ob6sa3aTencHbIMM ANa ucnonHeHma CTOpoHaMM B YCTaHOBAEHHbIN B [JOoroBope CpoK,
HO He paHee yem no ucrtedyeHmn 5 (Matm) Paboumx aHewn, cnegyoWwmx 3a AHEM pPaA3MELLEHUS
HOBOW pepdaKkumm [orosopa u/wau [MpunoxeHuit K Hemy Ha CailTe Ynpasnsiouiero
http://global-capital.ru. Takoe pasmelleHne npusHaetca CTOpPOHaMWM [OCTAaTOYHbIM ANA
HageXallero yBeAOMIEHUA yupeanTenen ynpasneHmna 06 usmeHeHuax u/mam gonosHeHunsx.

15.5. W3meHeHMA wu/vanM pononHeHua B HacTtoAwmi [orosop, B TOM uucne B
MpunoxKeHna K Hemy, BCTYNUBLLUME B CUAY, PAaCNPOCTPAHAIOTCA HA BCEX NUL, 3aKJOYUBLLNX
Jorosop nytem npucoeanHeHUA K Hactoawemy [1orosopy, B TOM YUC/E HA UL, 3aKNOUYMUBLUNX
[loroBop paHee AaTbl BCTYN/AEHUA B CUAY COOTBETCTBYIOWMNX U3MEHEHUI U/UAN AONONHEHUI K
HacToAwemy [lorosopy.

15.6. [pu BHECEHUU U3MEHEHUI B TeKCT [eknapaummn o puckax (MpunoxkeHne Ne 3)
Ynpasnawowmn ysegomnaer ob atom YupeguTtenen, KOTopble paHee OblAM O3HAKOMAEHDI
[eknapaumen o puUcKax, NyTeM PacKpbITUA COOTBETCTBYOLWEN MHPOPMALMM Ha CBOEM caiTe
http://global-capital.ru, B cooTBeTcTBMM ¢ TpeboBaHMAMM N.15.5 K [lorosopy.

15.7. WUN3meHeHue ycnoBuit MHBECTULMOHHOTO NPodunaa U UHBECTULMOHHOM CTpaTermm
(Mpunoxkenne Neo 2) ocywectBnaetca no cornaweHuto CTOPOH nyTem noAnMcaHuA HOBOM
peaakunm MHBECTULUMOHHOIO NPoduaa N MUHBECTULMOHHOM CTPaTErmu.

15.8. [eiictBne [loroBopa npeKkpalLaeTcs B CieAyOWmX Caydasx:

15.8.1. NcTeyeHme cpoKa aencreuna Jorosopa;

15.8.2.  O4HOCTOPOHHEro OTKa3a YnpasnadwowLero oT OCYLLECTBJIEHUA
[JOBEPUTENBHOIO YyNpaBAeHWA B CBA3M C HEBO3MOXHOCTbIO AAA YNPaBAAKOWEro JIMYHO
ocywecTsnATb [loBepuTenbHOe ynpaBAeHUE C MNUCbMEHHbIM YyBegOMIeHMemM YupeguTtensa
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ynpaBneHma He meHee Yem 3a 30 (TpuauaTb) KaNeHAAPHbIX AHEN A0 npeanonaraemon Aathbl
npeKkpaweHna gencteuna [lorosopa;

15.8.3. OAHOCTOPOHHEro oTKasa Yupegutena ynpasneHna ot [orosopa — no
ncreyeHnn 630 (Tpuauatv) KaneHAapHbIX AHEM CO AHA NpPeAocTaB/eHUA YnpasaAlolemy
Yupegutenem ynpaBieHMA COOTBETCTBYIOLLErO MUCbMEHHOro yBeaomeHuMAa 06 OTKase oT
HdoroBopa, no ¢opme, yctaHoBsieHHOM B [MpunoxkeHun Neba wmam Ne 66 K HacToswemy
JoroBopy, npu ycnosuMu BbINAaTbl Ynpasadwowemy BosHarpaxgeHua, npuuuTatoweroca
Ynpasnatowemy Ha gaty npekpalieHma aencreuna [lorosopa;

15.8.4. B MHbIX CAy4Yasax, NpeaycMOTPEHHbIX 3aKoHOAaTenbCcTBOM Poccuinckom
depepaunm.

16. KOH®UAEHUNUANNBbHOCTb

16.1. CopeprkaHue [orosBopa M MHbIX AOKYMEHTOB B CBA3U C [JoroBOpom npusHaeTca
CTopoHamn KoHduaeHumanbHbiM. CTOPOHbI 06A3YIOTCA He pacKpbiBaTb M He [ONYCKaTb
pacKpbITMA MHPOopMaLmm o6 ycnosuax [oroBopa U MHbIX AOKYMEHTOB B C€BA3M C [JoroBopom
TPETbMM NULAM, 38 UCKNOYEHMEM CBOUX KOHCY/IbTAHTOB NPU YCI0BUK, YTO TaKMe AMLa A0MXKHbI
6bITb yBEAOMNEHDbI O KOHPUAEHLMANBHOM XapaKTepe Takon nHbopmaymu.

16.2. OrpaHuyeHnsa pasrnaweHMa WMHOGOpPMALMM He OTHOCATCA K obuieaoctynHown
MHPOPMaLMM NN MHPOPMaLMM, CTaBLLEN BNOCNEACTBUN 0OLLEAO0CTYNHOM He No BUHe CTOPOH,
a Takke uHOOpPMaumMK, nNoAfexKalwen nNpeacTaBNeHUI0 B FOCYAAPCTBEHHble  U/uan
MYHUUMNANbHbIE OpraHbl B CUAY NpeanucaHuMi 3akoHogatenoctea Poccuiickon depepaunm um
TO/IbKO B OTHOLWEHUM PabOTHMKOB 3TUX OPraHOB, @ PaBHO MHPOPMaLMKM, CTaBLUEN U3BECTHOM
CTOpOHE M3 MHbIX UCTOYHUKOB A0 ee Noay4YeHua ot Apyron CTOpPOHbI.

16.3. Ob6sasatenbctBa CTOpPOH, NpeayCcMOTPEHHbIE HACTOALWLEN CcTaTbel, AEWCTBYIOT B
TeyeHue Cpoka aencteua [oroBopa, a TakxKe B TeyeHue 5 (MATn) net nocne npekpawieHua
aevicteua [lorosopa.

17. "PUMEHUMOE NPABO U PA3SPELLEHUE CITOPOB

17.1. Bce cnopbl 1 pa3Horfacusa mexay Ynpasasatowmm v Yupegutenem ynpasaeHusa no
nosoAy NpeaocTaBneHuA YNpaBaawwmm YypeguTento ynpaBaeHua ycayr, npesycmoTpeHHbIX
[oroBopom, pellatoTcA NyTem MNeperoBopoB, a NPU He AOCTUNKEHWW cornacus — nyTem
HanpaB/ieHMA ApYr APYry NPeTeH3nN.

17.2. Bce obpauieHuns (3asBneHuUs, Kanobbl, NpeTeH3nn) AO0NKHbI NPeAoCTaBAATLCA B
nMcbMeHHOM Buae. B obpalteHnn (3aaBneHunm, Kanobe, npeTeH3nmn) ykasblBaeTca:

—  ¢damuama, uma, oT4ecTBO / MNONHOE HAMMEHOBaHWE, MECTO HaXOXKAeHus
obpatuBwerocs nuua (3asButenem MoXKeT OblTb YKa3aH TONbKO KoA, MPUCBOEHHbIN
Ynpasnatowmum Yupeautento ynpasaeHus npu 3aknoveHmm florosopa);

— TpeboBaHMA NMUA, 3aABAAIOWLETO Kanoby (MpPeTeH3uto): cymma MpPeTeHsun W
0b60CHOBaHHbIN ee pacyeT, eC/IN NPETEH3NA NOANEKNUT AEHEKHOW OLLEHKE;

— 06CTOATeNbCTBA, HA KOTOPbIX OCHOBbIBAlOTCA TpeboBaHMA W  [A0KA3aTeNbCTBa,
nogTeepXxaatowme nx;

— nepeyeHb Npunaraembix K *kanobe (NpeTeH3nn) LOKYMEHTOB M UHbIX AOKa3aTeNbCTs,
3aBEPEHHDbIV 3aABUTENEM;

—  WHble cBeAeHUA HeobxoauMble ANA yperyiMpoBaHuA cnopa.

17.3. O6pauieHue (3asBneHune, xanoba, NpeTeH3nsa) oTNpPaBAAETCA 3aKa3HbIM NMUCbMOM
C yBeAOM/JIEHMEM O BPYYEHWW, a TaK¥Ke C MCMNONb30BAHMEM WHbIX CPeacTB CBA3MW,
obecneunBatowmnx GMKCMPOBaAHMNE ee OTNPaBAEHMUA, MO0 BpydaeTcs No4 Pacnumcky.
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17.4. O6paweHne (3asBneHune, xanoba, NnpeteHsuns), He nNoanexawme PacCMOTPEHUIO
Ynpasnatiowum, B TeyeHme 10 (Decatn) Paboumx AHeN, cneaylolmx 3a AHEM NOCTYN/eHUS,
HaNpPaB/AKTCA NO NPUHAZNENKHOCTU C OAHOBPEMEHHbBIM MUCbMEHHbIM M3BeLlLeHnem 06 sTom
3aaBuTENA.

17.5. O6paweHne (3asBneHune, xanoba, npeteHsus) paccmaTpuBaeTca B TedyeHue 30
(Tpuauatn) KaneHgapHbIX AHEN cO AHA ero nonydeHus Ynpasaawwmm. Ecnm kK obpaleHuio
(3aaBneHnto, Kanobe, NpeTeH3UWU) He MPUIONKEHbI LOKYMEHTbl, Heobxoaumble ANnA ero
pPaccCMOTPEHUA, TO TakKMe [AOKYMEHTbl 3anpalinBaloTCcA Yy 3aABUTENA C YKa3aHMemM CpoKa
npeacrasneHma. Ecam K ykasaHHOMy Cpoky 3aTpeboBaHHble 4OKYMEHTbI He ByayT noay4veHbl, TO
obpaweHne (3asBneHue, Kanoba, NpeTeH3nA) PaccCMaTPMBAETCA Ha OCHOBAHWW MMeEOLLMXCA
OOKYMEHTOB.

17.6. Ecnu obpauieHue (3anBneHue, xanoba, npeteH3na) He TpebyeT AONONHUTEIbHOTO
M3YYEHUS UAW MPOBEPKM, YNPaBAAOWMIA MOMNKET AaTb OTBET Ha obpalieHue (3asBfeHue,
*anoby, npeteHsuto) B TedeHume 15 (MaTHaguaTn) KaneHgapHbIx gHEN, cneayowmx 3a AHEM ee
nosy4yeHua Ynpasnatowmm.

17.7. OG6paweHne (3anBneHue, Kanoba, npeTeH3na) MOXKeT ObITb OCTaBNE€HO
Ynpasnaiowum 6e3 paccMoTpeHusi, ecnm NOBTOpHOe obpalleHue (3asaBneHMe, Kanoba,
NPeTeH3ns) He CoAeprKaT HOBbIX AAHHbIX, @ BCE U3/IOKEHHbIE B HMX A0BOAbl PaHee MOJIHO U
06BEKTMBHO paccmaTpuBanncb, U 3aaBuTento 6bin gaH oTeeT. OAHOBPEMEHHO 3aABUTENIO
HanpasnaeTcAa u3BeleHWe 06 ocTaBneHuM obpalweHns 6e3 pPacCMOTPEHUA CO CCbIIKOM Ha
OAHHbIM paHee OTBeT.

17.8. OtBeT Ha obpalLeHue (3aaBneHue, }Kanoby, NPeTeH3N0) HanpaBAseTCcA 3aKasHbIM
NMMCbMOM C YBEAOMJIEHMEM, a TaKXe C WCNONb30BaHMEM WHbIX CPeacTB  CBA3M,
obecneunBatowmnx GMKCMpPOBaHME ee OTNpPaBaeHUa, 1Mbo BpyvaeTca YupeauTento ynpasaeHus
(ynonHomoueHHOMY nnuy Yupeautensa ynpaBieHma) Nod pacrmucky.

17.9. Ynpasnsowmin NnpUHUMaET OT Yupeautenemn ynpasaeHua Kanobbl (npeteHsnun) no
noBoAgy OTYETOB, MPEeAOCTABAEHHbIX YNpaBaawowMm Yuypeoutento ynpaBaeHUA, B TedeHne 5
(MaTtn) Pabouux gHel, cnepyowmMx 3a AHEM UCMOJIHEHMA YnpasaswowMm 06a3aTenbCcTB no
NpPeaoCTaBAEHMNIO OTYETHOCTM YypeauTento ynpaBAeHUA B COOTBETCTBMM C  YC/IOBUAMM
Jorosopa.

17.10. B cnyyae HEBO3MOMKHOCTM YpPeryiMpoBaHuA pasHornacuii mexgy CropoHamm
nyTem neperosBopoB, CNOpbl, BO3HUKaloWMe M3 HacToAawero Zlorosopa uvaM B CBA3U C HUM,
nepepatotca CTOpOHAMM Ha PAacCMOTPEHME B

- PaliOHHbIA Ccya, ecan feno noacyAHO pPalioOHHOMY cyay WAM cypebHbIM y4yacToK
MMPOBOro CyabW, ecnu Aeno nNoACYyAHO MWMPOBOMY Cyabe, MO MeCTy HaxoXaeHua
(perucTpaumn) YnpasnatouLero;

- ApbuTtpaxkHbin cyg ropoga MOCKBbI — B OTHOLIEHWW CMOPOB C HOPUANYECKUMU
JINUAMU U MHOMBUAYANbHBIMW NPeanpPUHUMaTENAMMU;

- Tpetencknin cyn, HAYPOP Ha vycnoBuax WM B MopAdKe, NpeayCMOTPEHHbIX
MonoxeHnem o TpeTerickom cyae HAYPOP mn PernameHtom Tpeteiickoro cyaa HAYOPOP B
pefakumax, AeWCTBYIOWMX Ha MOMEHT Bo3byXaeHuAa npousBoAcTBa nNo geny. B cnyyae
nepegaym cnopa Ha pacCMoOTpPeHMe M OKOH4YaTenbHoe pelleHne B Tpetenckom cyae HAYDOP,
Takoe peleHne b6yaeT ABAATbCA ANA CTOPOH OKOH4YaTeNbHbIM M 06A3aTenbHbiM U OyaeT
WUCMNOJIHEHO MMW B CPOKU M B MOPSAAKE, KOTOPble YKa3aHbl B peleHnn TpeTenckoro cyaa
HAY®OP, a npu OTCYTCTBMM YKa3aHWA Ha CPOK M MOpAAOK B pelleHMM TpeTenckoro cyaa
HAY®OP — cornacHo 3akoHogaTtenbctBy Poccuiickoit ®eagepaunm n PernameHTy TpeTencKoro
cyga HAY®OP.
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18. UHbIE YCNOBUA U SAKTIOYUTE/IbHBIE NO/TOXKEHUA

18.1. Heotvemnemon yactbto Jorosopa asnatotca Mpunoxkermna NeNe 1 - 10.
18.2. AAPEC U PEKBU3UTbI YNIPABNAIOLWLEIO
NonHoe HaMmeHoOBaHMe O6uLecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «JTOBA/
Ynpasaatowero: KAMUTA»
CokpalweHHoe HanmeHoBaHue | OO0 «IJTOBAJT KAMMUTAM»
Ynpasaatowero:

HOpuanyeckuii agpec:

PacKpbIT Ha cneaytollen ctpaHmue Cata bpokepa
http://global-capital.ru/raskrytie-informatsii/rekvizity/

MouyToBbIN agpec:

PacKpbIT Ha cneaytollen ctpaHmue Caita bpokepa
http://global-capital.ru/raskrytie-informatsii/rekvizity/

VHH / KMn 7703407240 / 770301001
OrPH: 1167746249296
Tenedon: +7 (495) 150 08 90

DNEeKTPOHHaA noyra:

info@global-capital.ru

CauT:

www.global-capital.ru
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Mpunoxenue Ne 1. NEPEYEHb JOKYMEHTOB, HEOBXOAUMBbIX A/17 3AKNTIOYEHUA
AOroBOPA

I.Cnucok AOKYMEHTOB, npepocTaBaAsembix IopUgUYEeCcKUMHU nmuamm,
3aperncTpupoBaHHbIMU B PD:

1. HoTapuanbHO 3aBepeHHble KONun cneayrowmnx AOKYMEHTOB:

a) MNocnegHAA pegakuma Yctasa nam Yctas CO BCEMU U3MEHEHUAMU U LONOAHEHUAMMN;

0) CBuAeTenbCTBO O rocygapctBeHHon peructpaumm  (¢. N P51001) wam
CBMAEeTenbCcTBO O BHECEHUM 3aMUCK O HOPUANYECKOM nLe, 3aperncTtpmposaHHom ao 01 niona
2002 roga (¢. N P57001);

B)  KapTouyka 06pasuos noanucemn 1 OTTUCKA NeYaTn IopMaANYECKOro N1ua;

r)  CBnMAeTenbCTBO O NOCTAHOBKE HA HA/IOTOBbIM YYeT;

n)  CnpaBKa 0 NPMCBOEHUM KOA0B NO 06LLEPOCCUNCKMM KnaccuduKaTopam;

e)  JlnueHsum (npu Hanuumm).

2. OpwurunHan Bbinucku us EFPHOJ, BbiaaHHbIN He 6onee 30 KaneHAapHbIX AHEelM Ha3ag,

3. Konusa [oKymeHTa, noaTBepxaatowero msbpaHue (HasHayeHuUe) eauHOIUYHOro
NCNONIHUTE/IbHOTO OpraHa IPUANYECKOro nuua (Konms nNpoTokona (pewweHuns) o HasHayYeHuu
PYKOBOAWUTENS OpraHu3aumnmn), 3aBepeHHan pykosoautenem (MHbIM yroJHOMOYEHHbIM INLOM)
M NeYyaTbio pMANYECKoro nua. B cnyyae ecnm nosIHOMOYMA €AMHONMYHOTO UCNONHUTENBHOIO
opraHa  Yupeautens  nepeAaHbl  ynpaBaslowen  opraHuMsaumMm,  npepocTaBaseTca
COOTBETCTBYIOLLEE pelleHMe YMNOJIHOMOYEHHOro OpraHa, a TaKXe AOKYMEHTbl ynpasasatolien
OpraHM3auMmM CcornacHO CMAWUCKY AOKYMEHTOB, MNpeaoCTaBAAEMbIX PUANYECKUMU NULAMU,
3aperncTpmpoBaHHbIMK B PO,

4. Konusa AOKYMEeHTa, yAOCTOBEPSAOLWEro IMYHOCTb eAUHOIMYHOIO UCMOIHUTENBHOTO
OopraHa lOpMAMYECKOro /uuUa, 3aBepeHHas HoTapuanbHO WAM  pyKkoBoauTenem (MHbImM
YNONIHOMOYEHHbIM /IMLLOM) U NeYaTblo PUAMYECKOTO NLA.

5. B cnyyae ecnm Yypegutenb ABNAETCA KPeOAUTHOM OpraHusaumen — Konua nmcbma
TEPPUTOPUANBbHOTO  y4ypexaeHua baHka  Poccuu, 3aBepeHHas  HOTApWaibHO WM
pykoBoautenem (MHbIM YMOJIHOMOYEHHbIM /NMLOM) W NeyaTblo PUAMYECKOTO /ULA O
COrNacoBaHMN KaHAMAATYPbl PYKOBOAMTENA KPEAUTHON OPraHmM3aLmMmn M UHbIX NUL, YKa3aHHbIX
B GAHKOBCKOM KapTOYKe, eC/IN OHWU ABAAKOTCA YNONHOMOYEHHbIM NLAMM.

6. CsepgeHuA (BOKYMeHTbI) o ¢rHaHCcOBOM NONOXKEHNN (3aBepeHHble
YNO/IHOMOYEHHbIM OpraHoOM YynpaBaeHus YupeauTens KoOnuW roaoBon ByxranTepckomn
OTYETHOCTU (Byxrantepckuit 6anaHc, oT4eT 0 GMHAHCOBOM pesynbTaTte), U (Mnn) 3aBepeHHble
YNO/IHOMOYEHHbIM OpraHoOM ynpas/ieHus YupeauTena Konuu rogosoi (nnMbo KsapTanbHOWM)
Ha/IOroBOM AeKnapaumm ¢ OTMETKAaMWM HA/NoroBOro opraHa o6 ux NpuHATUM unn 6e3 TakoM
OTMETKM C MpUAoKeHnem nmbo Konum KBUTAHUMM 0O OTNpaBKe 3aKa3zHOro NMMCbMa C OMUCHIO
BNOXKEHMA (NpX HanpaBAeHUN NO NoyTe), AM60 KoNUKM NOATBEPKAEHMA OTNPABKU Ha BYMAXKHbIX
HocuTenax (Npu nepegaye B 3/N1EKTPOHHOM BMUAE); U (MAKM) 3aBepeHHana YNnOAHOMOYEHHbIM
OpraHom ynpaB/ieHua YupeauTena Konua ayaMTOPCKOrO 3aK/YeHMA Ha rogoBOM OTYeT 3a
npoweALwunii rog, B KOTOPOM MOATBEPMKAAITCA AOCTOBEPHOCTb PUHAHCOBOM (Byxrantepckomn)
OTYETHOCTM W COOTBETCTBME MOpPsAAKa BegeHuA OyxranTepcKkoro y4vyeTa 3aKOHOZATENbCTBY
Poccuinckoit  depepaumm; u (Mam) cnpaBka 06 UCNONHEHUM  HANOrONNATENbLIMKOM
(nnatenbwmKkom cbopoB, HanNOroBbiM areHTom) 06A3aHHOCTM MO ynnate Hanoros, cb6opos,
neHen, wTpados, BblAaHHAA HANOrOBbIM OpPraHom; M (MnuM) ceBegeHua o6 OTCYTCTBUM B
OTHOLLEHMM PUANYECKOTO ML NPOU3BOACTBA MO AeNy O HECOCTOATENIbHOCTU (baHKpoOTCTBE),
BCTYNUBLIMX B CWUAY pPeELEHU CcyaebHbIX OpPraHOB O MNPU3HAHUM E€ro HeCcOoCTOATE/IbHbIM
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(baHKpoOTOM), NMpoBeAeHUA Npoueayp NMKBMAALMM NO COCTOAHUIO HA AaTy NpeacTaBAeHuA
AOKYMeHTOB Ynpasnsawlemy; U (Mnu) cseaeHua o6 OTCYTCTBUM HAKTOB HEUCMNONHEHUA
IOPUANYECKMM NIMLOM CBOUX AEHEXHbIX 00A3aTenbCTB8 MO MPUYMHE OTCYTCTBUA OEHENKHbIX
cpeactB Ha OaHKOBCKMX cyeTax; M (MAKM) OaHHble O pPeuTUHre PUAUYECKOTo NLa,
pa3melleHHble B ceTn "WHTepHeT" Ha caWTax MeXAYHapOAHbIX PEeNTUHIOBbIX areHTCTs
("Standard & Poor's", "Fitch-Ratings", "Moody's Investors Service" n apyrue) n HauMOHaNbHbIX
PEVTUHIOBbIX areHTCTB).

7.  HOpuguyeckoe nmuo, Nnepuog, AeAaTeNlbHOCTU KOTOPOro He NpeBbllaeT Tpex MecALes
CO AOHA ero perucrpaumm, npeacraBnseT KOnuio OyxranTepckol OTYETHOCTU (Byxrantepckui
6anaHc, otyeT 0 GMHAHCOBOM PE3y/IbTaTe) Ha MPOMENKYTOUHYIO AaTy.

8. OpurMHan pekomeHZaTenbHOro nucbma / OT3biBa O [A€/70BOW  penyTaumu
FOPMANYECKOTO INLLA CO CTOPOHbI APYIMX KAMEHTOB YNPaBAAIOLLErO, UMEIOLWMX C HUM Ae/10Bble
OTHOWEHMUA; U (MM) OT KPeaWUTHbIX OpraHusauui, U (Man) HekpeauTHbIX (GUHAHCOBbIX
OpraHM3aumii, B KOTOPbIX OPUANYECKOE NMLO HaxoguTca (Haxogunocb) Ha obcnykuBaHuu (B
NpPOn3BONIbHOM NMCbMEHHOM GOopMe, NPU BO3MOXKHOCTU NONYyYEHMA).

9.  WHble [OKYMEHTbI U MHDOPMaLMA NO 3anpocy YNpaBaaoLLEero.

10. 3aAsneHune 0 NpUcoeanHEHUN.
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Il. CnucoK AOKYMEHTOB, NpeaocTaBasieMbiX IOPUANYECKUMU NULAMMU,
3aperncTpMpoBaHHbIMU 3a npegenamm PoO:

1. HoTapuanbHO 3aBepeHHble KoNun cneayrowmx AOKYMEHTOB:

a) YctaB (memopaHAyM) CO BCEMM WM3MEHEHUAMM W OONONAHEHUAMU WA UHOM
PaBHO3HAYHbIN SOKYMEHT;

6) CBMAETENbCTBO O PErucTpauuuM MAM BbINMUCKA M3 TOProBOrO peectpa MAU MHOM
PaBHO3HAYHbIN AOKYMEHT;

B)  [JOKYMEHT, NoATBEPXKAAIOLLMA MECTO HAXOXKAEHMA HOPUANYECKOTO NLL3;

r)  CBuMAaeTenbCcTBO O AMPeEKTopax, pesontouma o6 nsbpaHun CoseTa AMPEKTOPOB UK
WHOW PaBHO3HAYHbIA AOKYMEHT;

n)  Pesonouma, noartsepraatowana  u3bpaHue  (Ha3HayeHWe)  eAMHONIMYHOTO
NCMNOJIHUTENIBHOFO OPraHa PUANYECKOrO UL UM MHOM PAaBHO3HAYHbIN AOKYMEHT;

e) CsBuaetenbctBo 06 akUMOHepax (Y4acTHMKax) UM MHOW PAaBHO3HAYHbIN LOKYMEHT;

k) CBMOETENbCTBO O MNOCTAHOBKE HA HA/NOFOBbIA Yy4yeT WM MHOW PaBHO3HAYHbIN
OOKYMEHT;

3)  JIOKYMEHT, NOATBEP)KAAMOWMIA MNOCTAHOBKY HA HA/JIOTOBbIA Y4YeT B HANOroOBbIX
opraHax Poccuitickon ®Pepepaumm M NPUCBOEHME KOAA WHOCTPAHHOW oOpraHusaumun (npwm
Hann4mnu);

)  JlnueHsus (Npy Haanumm);

k)  KapTouyka 06pasuoB noanucemn 1 OTTUCKA NeYaTn IPUANYECKOro N1La;

1)  [JOKYMEeHT, yAOCTOBEPAOLWMNIA NMYHOCTb €ANHOIMYHOIO MUCMOJIHUTENIbHOFO OpraHa
OPMANYECKOTO INLaA:

M)  [OKyMeHT, NoATBEPKAAIOLLNIM agpec NPOXXUBaHMUA €4MHO/INYHOro
NCNONHUTE/IbHOTO OPraHa KPUANYECKOTrO NMLa.

2. CepeHuA (BOKYMeHTbI) o ¢MHaHCOBOM NONOXKEHNN (3aBepeHHble
YNO/IHOMOYEHHbIM  OpPraHOM  ynpasneHus YypeauTenAa ynpaBAeHWA KOMUWU  FOA0BOW
byxrantepckon ot4eTHOCTU (Byxrantepckuin 6anaHc, oT4eT o PUHaHCOBOM pesynbTate); u (1an)
OpPUrMHAN WAM 3aBepeHHaa YMNO/JIHOMOYEHHbIM OpraHOM ynpasneHusa YdpeguTena Konusa
ayQMTOPCKOrO  3aK/OYEHMA Ha roAoBOM OTYeT 33 MNpowWeawuid roh, B KOTOPOM
noATBEPXKAAITCA AO0CTOBEPHOCTb GMHAHCOBOM (OyxranTepcKon) OTYETHOCTM M COOTBETCTBUE
nopsaKa BeaeHuAa OyxranTepcKoro yyeta 3aKOHOAATE/NbCTBY CTPaHbl, pPe3nAeHTOM KOTOpoM
ABnAeTca Yupeautenb, UM MeKAYHAPOAHbIM CTaHAAPTaM GUHAHCOBOM OTYETHOCTWU; U (KMnK)
cepTudmMKaTt 06 WMCNONAHEHUM HaANoronnaTenbWwMKom (nnatenblwmkom cbopoB, HANOrOBbIM
areHTom) 06s3aHHOCTM MO ynnaTe Hanoros, cbopoB, neHewn, WTPadoB, BblAaHHAA HA/IOrOBbIM
OpPraHOM MO MEeCTY Ha/IOrOBOTrO pe3naeHTCTBa YupeguTens; u (uam) ceptudukat ob oTcyTcTBum
B OTHOWEHWUW OPUANYECKOTO /MLA NPOM3BOACTBA MO ANy O HEeCOCTOATENbHOCTU
(baHKpOTCTBE), BCTYNUBLUMX B CUAY peleHU cyaebHbix OpraHoB O MPU3HAHUKM  €ero
HecocToATeNbHbIM (6aHKPOTOM), NPOBEAEHNA NpoLeayp NMKBUAALUMU MO COCTOAHUIO HA AaTy
npeacTaBfeHnA AOKYMEHTOB Ynpasaawlwemy; U (uau) csegeHua o6 oOTcyTCcTBUM (aKTOB
HEUCMONHEHNA IOPUAMYECKUM NINLOM CBOUX AEHEXKHbIX 0643aTENbCTB NO MPUYMHE OTCYTCTBUA
AEHEXHbIX CPeacTB Ha BAHKOBCKMX cyeTax; U (Uan) gaHHbIe O PeNTUHTe IPUANYECKOTO AnLa OT
MeXAYHapPOAHbIX pPenTUHroBbix areHTcTB ("Standard & Poor's", "Fitch-Ratings", "Moody's
Investors Service" u gpyrne) n HauMOHaNbHbIX PENTUHTOBbIX areHTCTB.

Opuaunyeckoe NnMULO, NepUos LAEATENbHOCTM KOTOPOro He NMPEeBbIWAET TPEX MECALEB CO
OHA ero perncrtpauuu, npeacraBaseT KoM OyxranTepckoir OTY4ETHOCTU (ByxranTepckui
6anaHc, oTyeT 0 PUHAHCOBOM pe3ynbTaTe) Ha NPOMEKYTOUHYIO AaTY.

3. OpurMHan pekomeHZaTeNbHOro nucbma / OT3biBa O [A€/710BOW  penyTaumu
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IOPMANYECKOTO INLLA CO CTOPOHbI APYIUX KAMEHTOB YNPaBAAOLWEro, UMEIOLWMX C HUM Ae/0Bble
OTHOLWEHMA; U (MNKM) OT KpeaUTHbIX OpraHusaumii, M (MNM) HeKpeaUTHbIX (UHAHCOBbIX
OpraHM3auuii, B KOTOPbIX OPUAUYECKOE NMLO HaxoguTca (Haxogunocb) Ha obcnykuBaHuu (B
NPOW3BO/IbHOM NMMCbMEHHOMN popMe, MPU BO3MOMKHOCTU MNONYYEHUSA).

4. NHble AOoKymMeHTbl 1 MHGopMaUMA No 3anpocy YnpasaawoLwero.

5. 3aaBneHune o npucoeauHeHun.

IR CnNUCOK AOKYMEHTOB, nNpeaocTtaBafemMbiX PUINYECKUMU NULAMMN,

rpakpgaHamm Po:

1. MacnopT rpagaHMHa PO wanM npu  ero OTCYTCTBUM, MHOM  AOKYMEHT
y,EI,OCTOBepFII-OLLI,Mﬁ NNYHOCTb.

2. ,ﬂ,OKyMGHT, I'IO,CI,TBep)K,EI,aIOLLI,Ml;'l agpec mMmecCta XUtenbCtBa WAUM aapec MecCTta
I'Ipe6bIBaHl/1ﬂ, €C/1I OH HE YKa3aH B AO0KYMeHTE, ygocTtoBepAatowem NTNYHOCTb.

3. CBM,CI,eTeJ'IbCTBO O NMNOCTAaHOBKE Ha y4€T B Ha/10OFOBOM OpraHe (I'IpM HaI'IM‘-IMM).

4, NHble 4OKYMEHTbI M MHGOPMaLMA Mo 3anpocy YNpaBAAoLLEro.

5. 3aaBneHne o npncoeanHeHUN.

Iv. Cnucok AOKYMEHTOB, npeaocraBafaemMbiX ¢M3VI‘-IECKMMM nAnuamm,

MHOCTPaHHbIMM rpaXkgaHamm 1 aMuamm 6e3 rparkaaHcTBa:

1. MacnopT WMHOCTPAHHOIO TPAKAAHWUHA WMAW OOKYMEHT, BblAAHHbIA MHOCTPAHHbIM
rocyfapcTBOM M NPU3HABAEMbIM B COOTBETCTBUM C MeEXAYHAPOAHbIM gorosopom Poccuickoi
depepaunm B KayecTBe SOKYMEHTA, YA0CTOBEPAIOLLErO JIMYHOCTb MHOCTPAHHOIO rparkaaHUHa;
OOKYMEHT, yA0CTOBEPAOLWMI MYHOCTb 1ML 6e3 rpakgaHcTBa.

2. MwurpaumMoHHaa KapTa.

3.  [OOKyMEeHT, noATBEPXKAAIOWMA MPaAaBO WHOCTPAHHOrO rparkAaHuMHa (Avua 6es
rpaXgaHctea) Ha npebbiBaHue (NporkmBaHue) B Poccuiickont Pepepaumm (paspeleHne Ha
BPEMEHHOE MPOXXUBAHME, BUA, HA XKUTENbCTBO, BM3a /MO0 WHble nNpeayCMOTPEHHble
denepanbHbIM 3aKOHOM MU MEXAYHAPOAHbIM A0roBOpOM PP fOKyMeHTbI, noaTBEpKAAoLWNe
MpPaBO MHOCTPAHHOTO rpakAaHNHA Ha NpebbiBaHMe (NpoKuneBaHue) B PP).

4.  [oKymeHTbl, noATBeEp)KAatoWme CcTaTyC GM3MYECKOro Auua KakK  Ha/lorosoro
pes3vaeHta PP (go npepoctaBnaeHuAa GU3MYECKMM JIMLOM COOTBETCTBYHOLLMX [OKYMEHTOB
du13nMyeckoe NMLO He MNPU3HAETCA HANoroBbiM pesngeHTom PP npu OTCyTCTBMM Yy Hero
rparkaaHctea Poccuinckoit Pegepaunm).

5. NHble AOKYMeHTbI U MHGOPMaUMA NO 3anpocy YNpasaaoLwero.

6. 3aAsaeHne o NpMcoegnHeHnN.

V. Cnucok AOKYMEHTOB, npeaocraBnaemMmblix B OTHOLWEeHnu

YNONHOMOYEHHbIX nnuy:

B cnyyae ecnn wuHTepecbl YupeauTena npeactaBnseTr apyroe ¢dusmyeckoe auvuo, TO
OO0MONHUTENbHO NPeaoCTaBAATCA caeaytolne JOKYMEHTbI:

1. OpurMHan HOTapWanbHO YAOCTOBEPEHHOW WAW YyAOCTOBEPEHHOM COTPYAHWKOM
Ynpasnatowero 4OBEPEHHOCTH, BblgaHHOM NpeacTasutento.

2. JOKymeHTbl cornacHo nyHKktam 1 — 4 pasgena lll unn nyHktam 1-3, 5 pasgena IV B
3aBUCUMOCTU OT rparkaaHcTea MpeacrasuTens.

000 «NOBAN KAMUTA»
[loroBop A0BepUTENBHOrO ynpasaeHus (cTangapTHas (JopMa TOroBopa MPUCOSTHHEHNS )

36



B cnyyae ecnn uHTepechbl Yupeautena npeacraBaseT Apyroe lopuaunyeckoe Avuo, To
OONONHUTENbHO NPeaoCTaBAATCA cneayowme AOKYMEHTbI:

1. OpwurruHan [OBEPEHHOCTH, BblgaHHOM MNpeacTaButento.

2. JoKymeHTbl cornacHo nyHKtam 1-5, 8 pasgena | nam nyHkTy 1 n 4 pasgena |l B
3aBMCMMOCTM OT MecTa pernctpaumu lNMpeacrasutens.

VL. CNMCOK  OOKYMEHTOB, MNpeAoCTaBAsieMblX B OTHOLIEHUM

Bbirogonpuobpertartenei:

B cnyyae ecnu y Yupeautens umerotca Boirogonpuobpetatenm-topuanyeckme amua no
3aK/04YaeMoMy 40roBopy Ha bpokepckoe 06CnyKnMBaHME, TO AONONAHUTENBHO
NpeaoCcTaBAAOTCA cneayowme 4OKYMEHTbI COrNacHO NyHKTam 1-5, 8 pasgena | uam nyHKTy 1 m
4 pasgena |l B 3aBMCMMOCTM OT MecTa permctpaunn Belrogonprnobpetatens.

B cnyyae ecnu y Yupeanutens umetrotca Boirogonpurobpetatenn-pusnyeckme anua no
3aK/1l04aeMoMY AOroBopy Ha BpoKepcKkoe 0bcnyKnBaHMe, TO 4ONONHUTENBHO
npeaoCcTaBAAIOTCA AOKYMEHTbI COrNacHO NyHKTam 1- 4 pasgena lll uav nyHkram 1-3, 5 pasgena IV 8
3aBMCMMOCTHM OT rpaxgaHcrtsa lNpeacrasuTens.

Mpn noaBneHUM HOBbIX Bbirogonpuobpetateneit nocne 3akKAKYEHUA [0roBopa
[0BEPUTENBHOIO YMpPaBAeHUA Mexay Ynpasnaawowmm m Yupegutenem, YupeauTtenb o6asaH
npeaocTaBUTb Ha Taknx BbirogonpmnobpeTtateneit 3anonHeHHyo AHKeTy BbirogonpunobpeTatens
W YKa3aHHbIM Bbllle NakeT 4OKYMEHTOB.

VIL. Cnucok AOKYMEHTOB, npeaocraBnaemMblix B OTHOLWEeHnu

beHedunuymnapHoro snagenbua:
Mpw Hannuum beHedunumMapHOro BRasenbLa, NPEAOCTaBAAIOTCA CeAyoLmne AOKYMEHTbI:

1. JokymeHTbl cornacHo nyHkTam 1 — 4 pasgena lll uam nyHktam 1-3, 5 pasgena IV 8
3aBUCUMOCTU OT rpa*kaaHcTeBa beHeduumapHoro BnagensLa.

JOKyMmeHTbl, ucxogawme OT TrOoCyAapCTBEHHbIX OPraHOB MHOCTPaHHbLIX FOCYAapCTB,
[O/KHbI  ObITb /IeranvM3oBaHbl B MOCO/bCTBE (KOHCYyNbCTBE) P® B cTpaHe peructpaumm
IOPUANYECKOTO INLA WK, B CAy4ae MPUMEHEHUA MONOXKEHUN KOHBEHLMWU, OTMeHsatoLwen
TpeboBaHMe Neranm3aumm UHOCTPAHHbLIX OPULMANbHBIX AOKYMEHTOB (3aKntoyeHa B laare 05
OKTAbpa 1961 ropga), NOAAMHHOCTL MNOAMWUCKM, CTaTyca, B KOTOPOM BbICTYNano /uuUO,
nognucaslee AOKYMEHTbI, U NOAJANHHOCTb NeYaTh, KOTOPOM CKpenaeHbl LOKYMEHTbI, AO/IXKHbI
6bITb yAOCTOBEPEHbI NMyTEM NPOCTAB/NEHMA ANOCTUNA KOMMNETEHTHbIM OPraHOM rocyAapcTsa, B
KOTOPOM 3TU AOKYMEHTbI 6b11M 0bOpPMAEHDI.

[JOKyMeHTbl, COCTaB/IeHHble Ha WHOCTPAHHOM A3blKe, MNPeAOoCTaBAAKTCA C  UX
HOTapMasibHO 3aBEPEHHbIM NEPEBOLOM HA PYCCKUM A3bIK.

BbllweyKasaHHble NpaBMaa O feranmsaumm (anocTuae) n NepeBose He PacnpoCTpaHAtoTCA
Ha [OOKYMEHTbl, YAOCTOBEPAIOWME JINYHOCTb, BblAAHHbIE KOMMETEHTHbIMU OpraHamu
WMHOCTPAHHbIX FOCYAapCTB, NPU YCI0BUMM HAZIMUMA Y MHOCTPAHHOTO rpakgaHWHa AOKYMEHTa,
NoATBEPXKAAtOLLErO NPaBO 3aKOHHOTO NpebbiBaHWUA Ha TeppuTopumn Poccuinckon depepaumm
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Mpunoxenue Ne 2. UHOAUBUAYANbHAA UHBECTULLMOHHAA CTPATEIUA

MHBECTULMOHHAA CTPATEINA

r. Mocksa « » 20__ropa

Cnocob ynpaBaeHua B pamkax HacTosawen MHansnayanbHOM MHBECTULMOHHOM CTpaTermu:

O MNaccmBHbiM - O CMelLaHHbIN O AKTUBHbIN

1. Ynpasnstowmiti 0683yeTcs OCyLLeCcTBAATb ynpaBieHne AKTMBAMM (KaK 3TOT TEPMUH
onpegaeneH B [lorosope) B UHTEpecax YupeauTens ynpaBieHus.

2. Hactoawaa WHauBmayanbHaa MHBECTMUMOHHAA CTpaTerMa COCTaB/ieHa Ha
WHBECTULMOHHDBIA  TOPU3OHT: C no . Ecmm
Ynpasnawowmm no COrnacoBaHuio c Yypeautenem YynpaB/ieHUA COCTABASAETCA HOBbIN
NHBeCTUUMOHHBIN Npodunb Yupeautena ynpasneHua, 1o MHAMBMAYanbHas MHBECTULMOHHAA
cTpaTerva AoKHa 6bITb NepecMoTpeHa.

3. Hactoawaa  MHauBMayanbHas  WMHBECTUUMOHHaAA  cTpaterMa  onpeaenser
HanpaBieHMa W cnocobbl WMHBECTMPOBAHMA AKTMBOB, CBEAEHWS O CTPYKType AKTMBOB U
OrpaHMYeHNs, HakNaAblBaeMble Ha AeATENbHOCTb YNPaBAAOLWEro.

4, Mpyn nNpuHATMM  peweHnin o6 MHBECTMPOBAHMW  AKTMBOB  YNpPaBAAOLWNIA
pyKkoBoacCTBYyeTCcA ycnoBuamn WMHBECTUUMOHHOrO npodunsa Yupegutena ynpaBaeHUA W
nonoxkeHnamm NHaMBMAyanbHON MHBECTULMOHHOM CTpaTErnMm.

5. MepeyeHb O0OBLEKTOB, KOTOpble MOryT ObiTb nepeaaHbl Ynpasnsawolwemy B
[oBepuTtenbHoe ynpasneHue Yuypeautenem ynpaBieHus, a TakKe nepeyeHb (coctaB) 06beKTOB
OOBEPUTENbHOrO  ynpaBieHWs, KOTopble BrpaBe npuobpect Ynpasnswowmin npwm
ocylwecTBieHnn [loBepUTeNbHOrO ynpaBaeHus:

O [JeHexHble cpeacTBa B POCCUMCKUX pybaaX U MHOCTPAHHOW BantoTe, NpeaHa3HavyeHHble
ONA UHBECTMPOBAHMA B LieHHble bymaru;

0O lNocyaapcTBeHHble obaunraummn Poccuiickoin Pepepaumnm, obanraymm cybbektos
Poccuiickoit Pepepaumm, MyHULMNAAbHbIE 06AMIaLMK, AKLMN POCCUNCKUX SIMUTEHTOB,
BXOAALLNX B NEPBbLIN YPOBEHb KOTUPOBAbHOIO CAMCKA POCCUMICKOro OpraHn3aTopa TOprosau;

0 O6anraumm poccUimcKMX X03aMCTBEHHbIX 0OLLECTB, AONYLWEHHbIE K OPraHNM30BaHHbIM
TOopram; MHBECTULMOHHbIE Nau OTKPbLITbIX MAEBbIX MHBECTULMOHHbIX POHAOB;

0 O6Auraumm MHOCTPAHHbIX KOMMEPYECKMX OPraHM3aumni, OoNyLWeHHble K
OpraHnM30BaHHbIM TOPram;

0O WHble 06auraymm, He ykasaHHble Bblwe, [leno3nTapHble pacnmuckun, MHBeCTULMOHHbIE
nav MHTepPBa/IbHbIX NaeBblX NHBECTULMOHHbIX GOHA0B;

O AKLMWN POCCUMCKUX SMUTEHTOB, AONYLLEHHbIX K OPraHM30BaHHbIM TOpPram, 3a
UCKIIOYEHNEM aKUMI, BKIKOYEHHDIX B NEPBbIA YPOBEHb KOTUPOBAIbHOIO CMMCKA POCCUICKOTO
opraHmMsaTopa TOpPros/an; AKUMN MHOCTPAHHBIX SMUTEHTOB, AONYLEHHbIE K OPraHN30BaHHbIM
TOopram;

O MHBECTULUMOHHbIE Nan 3aKPbITbIX NAaeBbIX MHBECTULMOHHbLIX POHAOB;

O WHble akumn, He yKa3aHHble Bbllle;

O MnoTeyHble cepTUDUKATbI y4acTuUA.

YKa3aHHble B HacToAwemM MNyHKTe 4 06beKTbl MoryT 6biTb 06beKTaMK, KOTopble Brpase
nepegasatb Ynpasaswouwemy B [oseputenbHoe ynpaBnaeHue Yupegutenem ynpaBaeHus,
obbeKkTamn [0BEpPUTENBHOMO YNpPaB/JeHUA, KOTopble BNpaBe npuobpectn Ynpasastowmi npu
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ocyuiectsieHMn [loBepuUTeNbHOMo ynpaBaeHMA, HE3aBUCMMO OT TOro, AONYLLEHblI OHW K TOpram
WK HET, BK/IIOYEHbI OHWU U/IN HET B KOTUPOBA/IbHbIE CMUCKU.
Ynpasnawowmn 06583aH NoAAEPKUBaTb CAEAYIOLWYIO CTPYKTYPY MHBECTULIMOHHOIO

noptoens:
HanmeHoBaHune AKTmnBa MuHumanbHaa gona | MakcmmanbHaA
AKTMBa B nona AKTuea B
No WHBECTULMOHHOM WHBECTULMOHHOM
n/n noptdene noptdene
Ynpasnawouwero, % Ynpasnawouwero, %
1 JeHexHble cpeacTsa B pybasx Ha cyeTax B
) KpeanTHbIX OpraHn3aLmax
5 JeHexHble cpefcTBa B MHOCTPAHHOM BaatoTe Ha
' cYyeTax B KPeAWUTHbIX OpraHM3aLmax
3. [enosuntbl B pybasx B KpeaUTHbIX OpraHn3aumax
4 [enosntbl B MHOCTPAHHOM BaAtoTe B KPeOUTHbIX
' opraHusaumax
5 locypapctBeHHble 06auraymm Poccuinckoi
) depepauuu
6. O6nuraunmn cybvekToB Poccuiickon deaepaumnm
7. MyH1uMNanbHble 0banraumm
AKUMN POCCUNCKNX SMUTEHTOB, BXOAALLMX B MEPBbIN
8. YPOBEHb KOTMPOBAILHOIO CNNCKA POCCUMCKOro
OpraHmMsaTopa TOProsan
9 O6AnraLmMmn POCCUMCKUX XO3ANCTBEHHDIX OOLLLECTB,
' OO0NyLLEeHHbIe K OPraHM30BaHHbIM TOpram
10 MHBECTUUMOHHbIE Man OTKPbITbIX NaeBbIX
) MHBECTULMOHHbIX GOHAO0B.
O6AMraLMn MHOCTPAHHbIX KOMMEPYECKMX
11. OpPraHu3aunin, AONYyLLEHHbIE K OpPraHM30BaHHbIM
TOpram
12. NHble 0611raumm, He yKasaHHbIe Bbllle
13. Jeno3uTtapHble pacnuckm
14 NHBECTUUMOHHbIE Man MHTepPBabHbIX NaeBbIX
' WHBECTULMOHHbIX GOHAO0B.
AKUMN POCCUNCKNX IMUTEHTOB, A0NYLLEHHbIX K
15 OpraHM30BaHHbIM TOPram, 3a UCKJAKOUYEHNEM aKUUIA,
) BK/1IOMEHHbIX B NEPBbIN YPOBEHb KOTUPOBA/IbHOIO
CMMCKA POCCUMCKOrO OpraHn3aTopa Toprosam
16. AKLMU MHOCTPAHHbIX IMUTEHTOB, AONYLLEHHbIE K
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OpPraHM30BaHHbIM TOpram

17 MHBECTUUMOHHbIE Maun 3aKPbITbIX NaeBbIX
MHBECTULMOHHbIX GOHA0B

18. MHble aKumK, He yKa3aHHble Bblle

19. NnoTteyHble cepTUdUKaTbl y4acTua

20. MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

7. [leHexHble cpeacTtBa WU UeHHble Bymaru, nosyyYeHHble B pesy/bTaTe ynpaBieHuA
AKTMBaMM, CTaHOBATCA 06bekTom [loBEpUTENbHOrO YMpPaBAEHWMA M BK/AKOYAKOTCA B COCTAB
AKTUBOB.

8. B cnyyae HapyweHua Ynpasnstowmm ntoboro n3 cornacoBaHHbIX ¢ Yypeautenem
ynpaBAeHWs yCNOBUW, MEPEYUC/IEHHbIX B MNyHKTax 4-6 WHBECTULMOHHON CcTpaTeruu,
Ynpasnatowmii 06s83aH yCTpaHUTb Takoe HapyweHune B TedyeHue 30 (TpuauaTtn) KaneHaapHbIX
OHEeNn, cneayoLwmx 3a 4HEM BbIABNIEHUA HAPYLLEHWUA.

9. Buapl coenokK, KoTopble YNpaBastowWwmiA BNpase 3aka4daTb ¢ AKTUBaMMU:

9.1. YnpasnAwLWNiN MOXKET coBepLuaTb BUpKeBble CAENKM, TO eCTb CAENKM Ha Toprax
OpraHM3aTopoB TOProB/M, U BHEOMpPIKEBbIE CAENKM, TO €CTb HE Ha TOoprax opraHu3aTtopa
TOProsnun, BUpKeBble CPOUHblE AOrOBOPbLI (KOHTPAKTbI) M BHEOUPIKEBLIE CPOYHbIE AOTOBOPLI
(KOHTpaKTbI), a TaKkKe bMprKeBble U BHEOUPIKEBbBIE CAENKM CO CPOYHBIMU KOHTPaKTaMu;

9.2. YnpasnAwwWMUiN MOXKeT CcOoBeplwaTb CAENKM C LUeHHbIMKM bBymaramu  Kak
BKOYEHHbIMM B KOTUPOBA/ibHbIE CNUCKK, TaK U HE BKAKOYEHHbIMU B KOTUPOBAJIbHbIE CMUCKU;

9.3.  YnpasnAwwnin, coseplias onepaunnm B MHTepecax YdpeguTena ynpasaeHus,
BrnpaBe 3aKawuyatb caenku PEMO, npu atom obe yactu caenku PEMO B pamKax [oroBopa
paccmaTpuBaloTCA KaK eanHan caenka.

10. Mpu  cywecTtBEHHOM UW3MEHEHWW  KOHDBIOHKTYpbl Ha  (GOHAOBOM  pbIHKE,
Ynpasnawowuii Bnpase ¢ NpeaBapuTeIbHOro cornacua Yupeautensa ynpasieHusa BbIXOAUTb 3a
YCTaHOBNEHHbIE WHBECTULMOHHOW CTpaTerMen npegenbl B Uenax Hambonee 3PpPeKTUBHOrO
ynpasneHna AKTMBAaMW, NpU  YCNAOBMW, YTO TaKaA W3MEHeHHas CTpyKTypa Oyaer
COOTBETCTBOBATb COMMaCOBAaHHOMY MeXay Ynpasaawowum wn Yupeautenem ynpasaeHuA
NHBecTUMOHHOMY npodunto Yupeautens ynpasneHus. Mpu stom B TeyeHue 3 (Tpex) Paboumnx
OHeNn, cnepyowmx 3a AHEM MOJlyYeHMA BblleyKa3aHHOro cornacua Yuypeautens ynpasaeHus,
Ynpasaawowmm un  Ydypegutenem ynpasBaeHUA nNoanNMCbIBaeTcA HOBAA WHBECTUUMOHHAA
cTpaterna, KOTOpasa [AONXKHA COOTBETCTBOBATb COr/IACOBAaHHOMY MeXAy Ynpasaalowum u
Yupegutenem ynpasneHma MHBeCTULMOHHOMY npodunio YupeauTtena ynpasneHna (yKasaHHbIN
MyHKT He npumeHaeTca npu Bblbope Yupegutenem ynpaBneHUA aKTUMBHOrO cnocoba
ynpaB/ieHnA UeHHbIMKU Bymaramm).

11. W3meHeHWA B MHBECTULMOHHYIO CTPATErntd BHOCATCA MyTeM MNOAMNWUCAHWA HOBOW
pefakuMm MHBECTULMOHHOM cTpatermn. HoBasa pepakuva MHBECTULMOHHOM CcTpaTerum
OEeNCcTBUTEeNbHA IMWb B TOM C/ly4ae, eCAn OHa COCTaB/leHa B NMCbMeHHOM dopme M noanucaHa
YNOJAHOMOYEHHbIMMK NpeacTasuTenamm CTopoH.

12. WNHBeCcTULMOHHaA cTpaTerna ABNAETCA HeOTbeMIeMOM YacTbio JJorosopa.

13. WHBECTUMUMOHHAA cTpaTerMa cocTaBneHa B 2 ([Byx) 3K3emnaApax, UMeOLWmX
PaBHYO LOPUAMYECKYLO CUAY, MO OAHOMY ANA KaxKaon ns CTopoH.

14. WNHBeCTMUMOHHAA cTpaTerna BCTyNaeT B CUAY CO AHA ee nognucaHua CTopoHamu.
MoanucanHne CropoHamu [oroBopa HOBOM peaakuMm WHBECTULMOHHOW CcTpaTerMm 6Gonee
nosgHUMM JaTaMM  aBTOMATUYECKM OTMEHSeT [eicTBMe HacTosweld WHBECTULMOHHOM
cTparterum.
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Ynpasnsatowmii:

Yupegutenb ynpasieHus:

M.1.

M.T.
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Mpunoxenue Ne 3. AEK/TAPALUUNA O PUCKAX AEKNAPALIMA O PUCKAX

Dexknapauua 06 o6wmx puckax, CBA3aHHbIX C OCYLLEeCTB/IEHUEM ONepaLnii Ha pbiHKe
L,eHHbIX 6bymar

Llenb HacTosAwel [leknapaumm — npesoctaBuTb Bam MHOOPMALMIO 06 OCHOBHbIX PUCKaX,
CBA3aHHbIX C OCYLLECTB/IEHWEM oOnepaLuii Ha pPbiHKe LUeHHblx bymar. Obpawaem Bawwe
BHMMaHWe Ha TO, YTO HacToAwaa [eKknapauma He packpblBaeT MHPOPMaALMIO 060 BCex pUCKax
Ha pbIHKe LeHHbIX bymar BcneacTeue pasHoobpasmsa BOSHUKAOLWMX HA HEM CUTYaLMUNA.

B obLiem cmbicne puck npeactasnset coboit BO3MOMXKHOCTb BO3HUKHOBEHUA YObITKOB Npu
OCyLLecTBIeHUN GUHAHCOBBIX OMepauunii B CBA3N C BOSMOXKHbIM HeH1aronpuaTHbIM BAUAHMEM
pa3Horo poaa ¢aKTopoB. HUXKe — OCHOBHblE PUCKKU, C KOTOPbIMM OyayT CBsA3aHbl Baluu
onepaLmm Ha pbiHKe LEeHHbIX bymar.

I.  CucTemHbIit pUcK
3TOT PUCK 3aTparMBaeT HECKO/IbKO GUMHAHCOBbLIX MHCTUTYTOB M NPOABAAETCA B CHUMKEHUMN
MX CNOCOBHOCTU BbINOAHATL CBOM GYHKUMK. B cuny 6onblIOK CTENeHW B3aMMOAENCTBUA U
B3aMMO3aBUCUMOCTM (PUHAHCOBbLIX MHCTUTYTOB MeXKay CObOM OueHKa CUCTEMHOro puCKa
CNI0XKHA, HO ero peannsauma MOXKeT NOBANATb HA BCEX Y4aCTHUKOB GUHAHCOBOrO PbIHKA.

Il.  PbIHOYHbII pUCK

3TOT pPUCK nMpPoOsIBAAETCA B  HebnaronpuMaTHOM  UM3MEHEeHUM UeH  (cTtommocTw)
npuHagnexxawmux Bam ¢GUHAHCOBbLIX WMHCTPYMEHTOB, B TOM YMC/Ne U3-3a HebnaronpusaTHOro
N3MEHEHMA MONUTUYECKON CUTYaLMM, PEe3KON AeBanbBalLMM HALMOHA/NbHOW BankoTbl, KpM3mca
PbIHKA rOCYAapCTBEHHbIX A0NroBblXx 06A3aTenbcTB, 6aHKOBCKOrO M BaJOTHOMO KPU3WUCa,
06CcTOATENBCTB HENPEOAOIUMON CUJbI, T/TaBHbIM 0O6Pa3OM CTUXMMHOIO M BOEHHOIO XapaKTepa,
N Kak cieficTBUe, NPUBOAUT K CHUMKEHUIO AOXOAHOCTM UM AaxKe ybbiTKam. B 3aBUCMMOCTM OT
BbIOpaHHOM CTpaTerMm pPbiHOYHbLIA (UEHOBOW) pUCK OyaeT CcocTosATb B YBE/IMYEHUMU
(ymeHblIeHUM) ueHbl PUHAHCOBbIX MHCTPYMEHTOB. Bbl 0/13KHbI OTAaBaTh cebe OTYeT B TOM, UTO
CTOMMOCTb MpPUHAANEKAWMX BaM (PUHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK pacTu, TaK U
CHUXKATbCA, U ee POCT B MPOLLIOM He 03Ha4YaeT ee pocTa B byayLem.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha cneaytolme pbIHOYHbIE PUCKM:

1. BantoTHbIN pUCK

BantoTHbIM pUCK nposaBaseTca B HebNaronpuATHOM W3MEHEHWM Kypca pybaa no
OTHOLUEHMIO K MHOCTPAHHOWM BasitoTe, NPU KOTOPOM BallM [0XOAbl OT BAAAEHUA PUHAHCOBLIMM
WHCTPYMEHTAMM MOFyT ObiTb NOABEPrHYTbl MHONALMOHHOMY BO3AEWUCTBUIO (CHUMKEHUIO
peasbHOM NOKyNaTe/IbHOW CNOCOOHOCTK), BCIEACTBUE YErO Bbl MOXKETE NOTEPATL YaCTb J0X0A3,
a TaKKe MOHeCTU yObITKW. BantoTHbIA PUCK TaKKe MOMKET MPUBECTU K U3MEHEHWIO pa3mepa
06a3aTtenbctB N0 GUHAHCOBBLIM WMHCTPYMEHTaM, CBA3aHHbIM C WMHOCTPAHHOM BaNKOTON WU
WMHOCTPAHHbIMW GUHAHCOBLIMU MHCTPYMEHTAMM, YTO MOMKET MPMBECTU K yObITKAM MAM K
3aTPYAHEHUIO BO3MOMKHOCTU PACCYNTLIBATLCA MO HUM.

2. NMpOoLEHTHbIN pUCK

MpoaBnseTca B HebGNAronpuMATHOM W3MEHEHUWU MPOLEHTHOW CTaBKW, B/UAKOLWEN Ha
KYPCOBYI CTOMMOCTb 06AUraumin ¢ GUKCMPOBAHHBLIM A0XOA0M. MPOLLEHTHbIA PUCK MOXKET BbITb
obycnosneH HecoBnageHMem CpPoOKOB BocTpeboBaHuA (noraweHuda) TpeboBaHU U
0653aTeNbCTB, a TaKKe HEeOAWHAKOBOM CTeneHbld W3MEHEHMS MPOLEHTHbIX CTAaBOK No
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TpeboBaHMAM U 06A3aTENBCTBAM.

3. PUCK BaHKPOTCTBA IMUTEHTA aKLMM
MposBnaeTcA B Pe3KOM MafeHWUM LeHbl aKuMiA aKUMOHEepHOro obuiectsa, NpPW3HAHHOIO
HeCcoCcToATe/IbHbIM, UW B NPeABUAEHUM TAKOW HECOCTOATE/IbHOCTMY.

[na Toro 4Ttobbl CHU3UTL PbLIHOYHBLIMA PUCK, BaM c/leayeT BHMMATE/IbHO OTHECTUCb K
BblbOpy M pguBepcudMKaumm  GUHAHCOBLIX WMHCTPymeHTOB. Kpome TOro, BHMMATENbHO
03HAaKOMbTECH C YCI0BUSAMM BaLLIEro B3aMMOLENCTBMA C BalUMM YNPABAAOWMM A4 TOro, YTobbI
OUEHUTb pPacxoAbl, C KOTOpbiMM OyayT CBA3aHbl BAaseHWe U onepauumn ¢ GpUHAHCOBLIMMU
WHCTpYMEHTaMW U ybeauTecb, B TOM, YTO OHM MNpUEMNEMbl O BaC M He /NUWAKT Bac
OXXMAAEMOro BaMu 4,0X04a.

ll. PUcK ankBugHocTU

3TOT PUCK MNPOABAAETCA B CHUKEHWM BO3MOXHOCTM peann3oBaTb ¢GUHAHCOBbIE
WHCTPYMEHTbI MO HEOOXOAMMOW LiEHE M3-32 CHUMKEHUS cnpoca Ha HMX. [aHHbIM PUCK MOXKeT
NPOABUTLCSA, B YaCTHOCTU, NPXU HEOBXOANMOCTUN BbICTPOM Npoaaku GUHAHCOBLIX MHCTPYMEHTOB,
B YObITKaX, CBA3AHHbIX CO 3HAYUTE/IbHbIM CHUMKEHUEM UX CTOMMOCTW.

IV.  KpegutHbit pUck
3TOT PUCK 3aK/I4YaeTca B BO3MOXHOCTM HEBbIMNOJHEHMA KOHTPAKTHbIX M UHbIX
06A3aTenbCTB, NPUHATBLIX Ha cebs APYrMMn IMLAMK B CBA3M C BalLMMM OnepaLusimu.
K uncny KpeanTHbIX PUCKOB OTHOCATCA CeAyIoLWMe PUCKU:

1. Puck gedonTta no ob6anraymsam v UHbIM AOATOBbIM LLEHHbIM Bymaram

3aK/l04aeTcd B BO3MOMKHOCTM HEMJIATEKECNOCOOHOCTM 3MUTEHTA AO/TOBbIX LEHHbIX
bymar, 4to NpmMBeAeT K HEBO3MOMKHOCTU UJIN CHUXKEHUIO BEPOATHOCTM MOracuUTb €e B CPOK U B
nosaHom obbeme.

2. PUCK KOHTpareHTa

PUCK KOHTpareHTa — TPETbEro NMuUa NPOSABAAETCA B PUCKE HEUCMNONHEHMA 06s3aTeNbCTB
nepes BaMM WM BallMM YNPaBAAKOWMM CO CTOPOHbI KOHTpPareHToB. Baw ynpasaatowmi
OO0NKEH NPUHUMATb MepPbl N0 MUHUMMU3ALMN PUCKA KOHTPAreHTa, 04HAaKO HE MOXKET UCKIOUYUTD
ero nonHoctbto. OcobBeHHO BbICOK PWUCK KOHTpareHTa Mpu COBEPLUEHMM oOnepauumi,
COBEPLIAEMbIX Ha HEOPraHM30BaHHOM pPblHKe, 6€3 y4yacTMAa KAMPUHIOBbLIX OpraHM3aLUiA,
KOTOpble NPMHUMAIOT Ha cebA PUCKM HEUCTNONHEHNS 06A3aTENbCTB.

Bbl goMKHBLI OTAAaBaTh cebe OTYET B TOM, YTO, XOTA YNpaBAAOWMA AEACTBYEeT B BalUMX
MHTepecax OT CBOEr0 MMEHM, PUCKM, KOTOPble OH MPUHMMAET B pe3ynbTaTe TakKMX AENCTBMN, B
TOM YMCNEe PUCK HEUCMOJIHEHUA UM HEHAANEXKALWEro UCNoNHEHNs 0653aTeNbCTB TPETbUX KL,
nepej BallMMm YNpaBAsAOWMM, HeceTe Bbl. Bam crneayeT nmeTb B BMAY, YTO BO BCEX CAy4asnx
AeHeXHble cpeacTBa K/MEHTA XpaHATCA Ha 6aHKOBCKOM cyeTe, U Bbl HeceTe pUCK BaHKpOTCTBa
6aHKa, B KOTOPOM OHW xpaHAaTca. OueHuTe, rae MMeHHO ByayT XpaHUTbCA nepedaHHble BaMu
YyNpaBAAKOLWEMY aKTUBbI, FOTOBbl /M Bbl OCYLLECTB/ATb OMEpPaLUN BHE ULEHTPAIM30BaHHOM
KIMPUHTOBOM MHPPACTPYKTYpbI.

3. PUCK HencnonHeHna 0653aTennpCTB nepen samum Ballnm ynpasaaowmm
PUCK HeucnonHeHuAa BawKMm YNpaBAAOWMM HEKOTOPbIX obA3aTenbCcT nepeg Bamu
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ABNAETCA BULOM PUCKA KOHTPAreHTa.

Obwelt  0b6sA3aHHOCTbIO  ynpaBAAlOWero  sABAAeTcs  006s3aHHOCTb  [eiCcTBOBaTb
[06pPOCOBECTHO M B BalIMX WMHTepecax. B OCTalbHOM — OTHOWEHWUA MeXAy KAMEHTOM U
YyNpaBAfOWMM HOCAT [OBEPUTE/IbHbIA XapaKkTep — 3TO O3HayaeT, 4YTO pPUCK Bblbopa
YyNpaBASOLLEro, B TOM YMC/E OLEHKM ero npodeccmoHannsma, NeKMT Ha Bac.

[loroBop MoKeT onpenenatb Kpyr GUHAHCOBbLIX WMHCTPYMEHTOB, C KOTOpbiMM OyayT
COBEpLATbCA OnepauMu, U camu onepauuu, NpesycMaTpuBaTb HEOBXO4MMOCTb MOAyYeHUA
[OMONHUTENIbHOTO COMAcKA C Ballei CTOPOHbI B ONpesesIeHHbIX Cy4Yasnx, OrpaHUYnBan, TakUm
obpasom, NoNHOMOYMA ynpasasatowero. Bol fo/KHbI OTAaBaTb cebe OTYET B TOM, YTO, €CAu
[OrOBOP HE COAEPXUT TaKMX WAN WHbIX OrPaHUYEHWUW, AOBEPUTENbHbIM YNPABAAOLLMNA
06/1343€eT WMPOKMMM NPaBamMU B OTHOLIEHUM NepesaHHOro emy MMyLLECTBa — aHaNOMMYHbIMM
BALWIMM NpaBam Kak cOBCTBEHHWKA. BHMMaTeIbHO 03HAKOMbTECH C AOTOBOPOM A/1A TOrO, YTOObI
OUEHUTb, KaKMe MNOJIHOMOYMA MO WCNO/b30BAaHWMIO Ballero MmyliecTsa bygeT MmeTb Bal
yNpaBAAOLWMI, KaKOBbI NPaBMAa Ero XpaHeHUs, a TaKKe BO3BpaTa.

Baw ynpasnawowmin asnserca yneHom HAYDPOP, K KOTOpOM Bbl MOXeTe o0bpaTuUTbCA B
C/ly4yae HapyLlleHMA BalMX NpaB M MHTepecoB. [OCyAapCTBEHHOE perynpoBaHMe U Hag3op B
OTHOLWIEHUN AEeATENbHOCTU SMUTEHTOB, NPOMECCMOHANbHbIX YYAaCTHUKOB PbIHKA LEHHbIX bymar,
OpPraHM3aTopoB TOProBAW U APYrMX GUHAHCOBbLIX OpPraHM3auuii ocyliecteafeTcsa LleHTpanbHbImM
6aHKom Poccuitckon Pepepaumm, K KOTOPOMY Bbl TaKXKe MOKETe o0b6pallatbca B C/ayyae
HapyLleHMA BalMX NpaB U MHTepecoB. [ToMMMO 3TOro, Bbl BNpase 06pawaTbCcA 3a 3alLUTON B
cyfebHble N NpaBOOXPaHUTENbHbIE OpPraHbl.

V. NpaBoBoi puck

CBfA3aH C BO3MOHbIMW HEraTUBHbIMU NOCNEACTBUAMM YTBEPKAEHMA 3aKOHOAATE/IbCTBA
WA HOPMATMBHbIX aKTOB, CTAHAAPTOB CAaMOPEry/lMpyeMblX OpraHU3auui, pPeryanpyroLLmx
PbIHOK LLEHHbIX Bymar, Uiv UHble OTPACIN S3KOHOMMKMU, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM
[ANA Bac NoCNeAcTBUAM.

K NnpaBoBOMY PMUCKY TaK}Ke OTHOCUTCA BO3MOXKHOCTb M3MEHEHUs MPaBua pacyeTa Hanora,
Ha/IOroBblX CTAaBOK, OTMEHbl HA/NOrOBbIX BbIYETOB W ApPyrMe M3MEHEHMA Ha/JoroBoro
3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM A5 BAaC NOCAEACTBUAM.

VI. OnepauuoOHHbINA PUCK

3aKnoyaeTca B BO3MOMKHOCTM MPUYMHEHWMA Bam YObITKOB B pe3ysibTaTe HapylleHus
BHYTPEHHMX Npoueayp Bawero ynpasastowero, ownbok n HeaobpocoBECTHbIX AEUCTBUA €ro
coTpygHuKoBs, cboes B paboTe TeXHMYECKUX CPeaCTB Ballero ynpas/AloLLEero, ero napTHepos,
WHOPACTPYKTYPHbIX OpraHM3auuii, B TOM YWUC/Ie OPraHM3aToOpOB TOProB, KAUPUHIOBbIX
OpraHu3auni, a TaKXKe ApYyrux opraHusauuit. OnepauyoHHbIA PUCK MOMKET MCKAUYUTL UK
3aTPyAHUTb COBEpLUEHME OnepaLmin n B pe3ysibTaTe NPUBECTU K yObITKaM.

O3HaKOMbTECb BHMMATE/IbHO C AOrOBOPOM AJ1A TOro, YTOObl OLEHUTb, KAaKMe U3 PUCKOB, B
TOM YMCNE PUCKU KAKMX TeXHWUYeCcKMx cboeB, HeceT Ball ynpasAAloLWMM, 3 KakKMe U3 pUCKOB
HeceTe Bbl.

VII. Puckn, cBA3aHHble C BblOOPOM aKTMBHOro cnocoba ynpasBAeHUA LEeHHbIMU
6ymaramu

[oroBop, KOTOpbIA Bbl 3aKatoyaeTe (B cnyyae Bbibopa B MHBECTULMOHHOW CTpaTerum

aKTMBHOro cnocoba ynpasBneHua LeHHbIMKM Bymaramu), npegnonaraet WUPOKME NOSHOMOYUA
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ynpasaawowero. Bbl A0/KHbI OTAaBaTb cebe otuyeT B TOM, 4YTO 4HEM 6onbnMe NOAHOMOYUA MO
pacnopAXeHUto Banmm MMyLLLeECTBOM UMEET yﬂpaBﬂﬂDLLI,Mﬁ, Tem 6onblne PUCKKN, CBA3aHHbIE C
ero Bbl60pOM (bMHaHCOBbIX MHCTPYMEHTOB U onepau,mﬁ, Bbl HeceTe. B atom CcQiydae Bbl He
CcmoXxeTe Tpe6OBaTb Kakoro-nnb6o BO3MeELLEHNA y6bITKOB CO CTOpPOHDbI Bawlero ynpasnaktouLero,
€C/IN TO/IbKO OHU He Obl/IN BbI3BaHbI €ro HeAO6pOCOBeCTHOCTbPO nnn ,Cl,eﬁCTBMﬂMM o4yeBnaHO He
COOTBETCTBYHOLLUMMU BallMmM UHTEPECAM. OLI,eHMTe, COOTBETCTBYET /1N npep,naraetv\blﬁ cnocob
ynpasaieHunAa Bawum MHTEPECAM U CBOKO TOTOBHOCTb HECTU COOTBETCTBYHOLWMNE PUCKU

VIIIL. PUCKKu, cBfzaHHble C Bbl6OpOM naccMBHOro cnocoba ynpasBneHUA LEeHHbIMU

6ymaramu.

[oroBop, KOTOpbIA Bbl 3aKatoyaeTe (B cnyyae Bblbopa B MHBECTULMOHHOW cTpaTerum
naccMBHoro cnocoba ynpaBneHMA UEeHHbIMM OBymaramu), OrpaHWMYMBaET MOJIHOMOYMUA
ynpasndawowero. B cBA3n ¢ 3TMmM ynpaBasaowWwmii He JONKEH NPUHUMATb MePbl MO YMEHbLUEHUIO
BalLMX YObITKOB B Cy4yae He6aronpmMaATHOrO USMEHeHMA CTOMMOCTM Ballero noptédens. B cBasu
C 3TUM Bbl He cmoXeTe TpeboBaTb KaKoro-nMbo Bo3melleHMA yObITKOB CO CTOPOHbI Bawero
ynpasnsaiowero 3a Takoe 6esgencreme. OueHUTE, COOTBETCTBYET /M Mpeasaraemblii cnocob
yNpas/ieHNA BallMM MHTEPECAM M CBOKO FTOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKMU.

IX. Puckn, cBfzaHHble ¢ BblI6OpPOM CmellaHHOro cnocoba ynpaBaeHUA LLEeHHbIMU
6ymaramm

[oroBop, KOTOpbIA Bbl 3akatoyaeTe (B c/ydyae Bblbopa B MHBECTULIMOHHOM CTpaTeruu
CMelwaHHoro cnocoba ynpasneHua LeHHbIMKM Bymaramu), npeanosaraeT WUMPOoKMe NOSIHOMOYUA
yNpaBAAOLWEro B OTHOWEHWM onpeaeneHHOM YacTu NnopThena n orpaHUYMBaET UX B OTHOLLIEHUN
OpYron 4actu. Bol Ao/MKHbI OTAaBaTb cebe OTYET B TOM, YTO Yem 6onblMe MOAHOMOYMA MO
PacnopAXKEeHUIO BaWWMM MMYLLECTBOM MMEET yNpPaBAAoWmMn, Tem 60/blLimMe PUCKKU, CBA3AHHbIE C
ero Bblbopom PpUHAHCOBbLIX MHCTPYMEHTOB M Onepauuin, Bbl HeceTe. B aTom cnyyae Bbl He
cMmoKeTe TpeboBaTb KaKoro-1mbo Bo3melleHuns yObITKOB CO CTOPOHbI BalLero ynpaB/AlOLLEro,
€C/IN TO/IbKO OHM He OblIn BbI3BaHbI €r0 He406POCOBECTHOCTLIO MW AENCTBUAMM O4YEBUAHO He
COOTBETCTBYOLWMMMN BAWMM MHTepecam. B ToW 4acTu, B KOTOPON [0roBOp OrpaHMYMBaET
MOJIHOMOYMA YNPaBAAIOWEr0, OH He AO0/KEH MNPUHMMATbL MepPbl MO YMEHbLUEHUIO BaLIMX
ybbITKOB B C/ly4ae He6NAronpmuATHOrO U3MEHEHUS CTOMMOCTM Balwero noptoena. B cBA3n ¢ 3Tum
Bbl He cmoxeTe TpeboBaTb Kakoro-nMbo Bo3melLleHMA YObITKOB CO CTOPOHbl Ballero
ynpasnatwowero 3a Takoe 6e3sgencrteme. OueHUTE, COOTBETCTBYET AU Npeanaraemblii cnocob
yNpaBAEHUA BAaWMM MHTEPECAM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLME PUCKU.

YUYnTbIBaA BblILLIEN3/IOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAaCCMOTPETb BOMNPOC
0 TOM, ABAAKOTCA /I PUCKU, BO3HUKAIOLLME NPU NPOBEAEHUMN OMNepaumnit Ha GUHAHCOBOM PbIHKE,
npuemnembiMM pas BaC C YY4ETOM BalUMX WHBECTULMOHHBLIX LUened U GUHAHCOBbLIX
BO3MOXKHOCTel. [aHHaa [leknapauua He MMeeT CBOEM LLeNblo 3acTaBMTb Bac OTKasaTbCA OT
OCYLLECTB/IEHMA OMepaunin Ha PbiHKE LLEeHHbIX Bymar, a npu3BaHa NMOMOYb BaM OLUEHWUTb WX
PUCKM M OTBETCTBEHHO MNOAOWTU K PeLLleHUIo Bomnpoca O Bbibope Balen MHBECTULMOHHOWM
CTpATErnn 1 yCA0BUI AOroBOPA C BAWMM YNPABAAIOLLUM.

Y6eautechb, UTo HacToAwWan [leknapauua O pUCKax MOHATHA Bam, U Npu HeobxoaMmocTm
NOly4nTe Pa3bACHEHMA Y BaLLEro YNpasAKLWLEro WKW KOHCY/NbTaHTa, Cneuvanm3npyoweroca
Ha COOTBETCTBYHOLLMX BOMPOCAX.
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,D,exnapau,uﬂ O PUCKaX, CBA3aHHbIX C NPpOU3BOAHbIMU (I)MHaHCOBbIMM UHCTPYMEHTaMM

Llenb HacToAwer Jeknapaumm — npeaocTaBmuTb Bam MHPOPMALUIO 06 OCHOBHbIX PUCKAX,
CBA3AHHbIX C NPOMN3BOAHbIMU GUHAHCOBBLIMU MHCTPYMEHTAMM.

[aHHble MHCTpyMeHTbl (dbtoyepchbl, dopBapAabl, ONUMOHbI, CBOMbI U Ap.) NOAXOAAT He
BCEM KnuMeHTam. bonee TOro, HekoTopble BUAbI MPOU3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB
conpsaKeHbl ¢ 6ONbLWIMM YPOBHEM PUCKa, YemM apyrue. Tak, Npoaarka ONUMOHHbBIX KOHTPAKTOB U
3aKkntoveHne @bloYepCHbIX KOHTPAKTOB, GOpBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB Npwu
OTHOCUTENbHO HebOoNbWMX HEBNArONPUATHBIX KONebaHUAX LLeH Ha PbiHKE MOXKET NoABEepPrHyTb
BAC PWUCKY 3HAuMTeNbHbIX Y6bITKOB. C y4yeTOM 3TOro, COBeplUeHMEe CAEeNI0K MO npoAaxe
OMUMOHHbIX KOHTPAKTOB M 3aKNtoueHMe GblodepCHbIX U GOopBapAHbIX KOHTPAKTOB MOXET BbITb
PEKOMEHA0BaHO TO/IbKO OMbITHbIM MHBECTOPAM, 061a4at0LWMM 3HAUUTENbHBIMU GUHAHCOBLIMU
BO3MOMHOCTAMW U MNPAKTUYECKMMU 3HAHUAMKU B 06/11aCTM MPUMEHEHUA WMHBECTULMOHHbIX
cTpaTterum.

HactoAawaa pAeknapauma OTHOCUTCA TaKXe WM K  NPOU3BOAHbIM  PUHAHCOBBIM
WMHCTPYMEHTAM, HanpaB/EHHbIM Ha CHUXEHWE PUCKOB APYrux onepaumii Ha GOHA0BOM PbIHKE.
BHMMaTeNbHO OLLEHMTE, KaK BawW NPou3BOAHbIE GUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C
onepauuamM, PUCKM NO KOTOPbIM OHW MpPU3BaHbl OFPaHUYUTL, U ybeauTecb, 4TO 0b6beEM
NO3MLMN Ha CPOYHOM PbIHKE COOTBETCTBYET 0O bEMY XEAKMPYEMOW NO3ULMU HA CNOT-PbIHKE.

I.  PbIHOYHbIA PUCK

MomMmumo obLero pbiIHOYHOTO (LEHOBOIO) PUCKA, KOTOPbIMA HECET KAMEHT, COBEPLUAOLLMIA
onepauMM Ha pPbIHKE UEHHbIX Oymar, Bbl B C/Ay4yae 3aK/JOYEHWs BAWMM YNPaBAAOWMM
[OroBOPOB, ABAAKOLMXCA NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMU, byaeTe HECTU puUCK
He61aronpuATHOrO M3MEHEHMUA LeHbl Kak GMHAHCOBBIX MHCTPYMEHTOB, ABASAIOWMXCA 6Aa3UCHBIM
aKTMBOM MpPOM3BOAHbLIX (OUHAHCOBbLIX WMHCTPYMEHTOB, TaK U PWUCK B OTHOLIEHWW AKTUBOB,
KOTOpble CNy*KaT obecneyeHmem.

B cnyyae He6naronpuATHOrO M3MEHEHUs LieHbl Bbl MOXKEeTe B CPaBHUTEbHO KOPOTKUM
CPOK noTepATb CPeacTBa, fABAsAlwWwMecs obecneyeHMem MNPOU3BOAHbLIX  GUMHAHCOBbBIX
WNHCTPYMEHTOB.

Mpyn  3aKAOYEHUW  OOTOBOPOB,  ABAAIOWMXCA  NPOU3BOAHBIMM  GUHAHCOBbLIMU
WHCTPYMEHTAMM, Bbl [AO/IKHbl YYUTbIBaTb, UYTO BO3MOXKHOCTb PACMOPAXKEHUA aKTUBaMM,
ABNAOLWMMUCA obecneyeHnem no TakMm 40roBopam, orpaHuYeHa.

MmylectBo (4acTb MMyLLecTBa), NpuUHaZnekallee Bam, B pe3y/bTaTe 3aKJYeHUs
[OroBOpa, ABAAIOLWEroca npou3BOAHbIM (GUHAHCOBBIM  WMHCTPYMEHTOM, OyaeT ABAATbCA
obecneyeHnMem UCMONHEHMA 0653aTeNbCTB NO YKa3aHHOMY A0roBOPY M PACNOPsAXKEHUe UM, TO
€CTb BO3MOXHOCTb COBEpLUEHMA BAWMM YMNPaBAAOWMM CAENOK C HUM, ByaeT orpaHuYeHo.
Pasmep obecneyeHns nameHAeTCA B NopaaKe, NPeayCMOTPEHHOM A0rOBOPOM (cneuudukaumen
KOHTpaKTa), M B pe3y/nbTaTe Ball YNPaBAAKOWMA MOXKET OblTb OrpaHMYEH B BO3MOMKHOCTU
pacnopsa»KaTbCa BalLMM MMYLLECTBOM B BO/bLLEN CTeNEeHU, YEM A0 3aKNOYEHMA A0TOBOPA.

TakKe HeobXxoAMMO Yy4yecTb BO3MOXKHOCTb MNPUHYAUTENBHOFO 3aKpbITUA  MO3ULUWN.
HebnaronpuaTHoe W3MEHeHWe LeHbl MOXKeT MpUMBECTM K HeobxoaMmoCTM  BHECTU
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[OMONHUTENbHBIE CpeacTBa ANA TOro, 4tobbl npuBecTM obecneyeHue B COOTBETCTBME C
TpeboBaHUAMM HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo AO/KHO bbiTb CAENaHO B
KOPOTKMI CPOK, KOTOPbIA MOMKeT ObiTb HegocTaTodeH ana Bac. O6CNYyXKMBAKOWMIA Bawero
ynpasastowero 6pokep B 3TOM C/lyyae Bnpase 6e3 [0ONONHUTENbHOTO COraacua Ballero
YyNpaBAAOLWero «npuUHYAUTENbHO 3aKPbiTb MNO3UUMIO», TO €eCTb 3aK/JYUTb  [0roBop,
ABNAOWMINCA NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LeHHble bymaru 3a
CYeT BaLLMX AEHEXHbIX CPeacTB, AN NPOAATh BALWMW LLeHHble Bymaru. 3To MoxKeT 6bITb caenaHo
No CyLWecTBYOWMM, B TOM YMCNE HEBLITOAHLIM, LEHaM U NPUBECTU K BO3HUKHOBEHWIO Yy Bac
yObITKOB.

Bbl MOXKeTe MOHEeCTU 3HaYMTe/IbHble YObITKM, HECMOTPSA Ha TO, YTO NOC/IE 3TOTO U3MEHeHUe
LeH Ha GMHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaronpuaTHoOe A1A BAaCc HanpaBieHWe U Bbl
nonyymnun 6ol goxon, ecnm 6bl Bawa Nosvuma He Bblna 3aKkpbiTa. Pasmep yKasaHHbIX yYObITKOB
npu HebNaronpuATHOM CTeYeHUN OBCTOATENbCTB MOMKET MPEBbICUTb CTOMMOCTb HaXOOALLMXCS
Ha BalLeM CYeTy aKTUBOB.

. PuUcK amkBugHoCTU
TpyaAHOCTU C 3aKPbITUEM MO3ULUMA U NOTEPU B LEHE MOTYT MPUBECTU K YBEAMYEHUIO
yObITKOB OT NPOMN3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MO CPAaBHEHUIO C OObIYHbIMM CAEKAMMU.
OnepaumMn ¢ NpPou3BOAHLIMM (PUHAHCOBLIMU WHCTPYMEHTAMK, 0a3UCHbIM aKTUBOM
KOTOPbIX ABNAKTCA LEHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCI, PACCYMTAHHbIE MO
TaKMM LLEHHbIM Bymaram, BNEKYT TaK¥Ke PUCKK, CBA3AHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM
6a3ucHOro akTmBa.

YunTbiBan BbllEN3NOMKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAacCMOTPETb BONPOC
O TOM, AIBNAKOTCA NN PUCKWU, BO3HMKAlOLWME NPU NPOBEAEHWUW COOTBETCTBYIOLWMX Onepauui,
npuemMnembiMM ANA Bac C Y4eTOM BaALIMX MHBECTULMOHHbLIX Lenern u  PpUHAHCOBbIX
BO3MOXHOCTel. [laHHaa [leknapauua He UMeeT CBOEM LLeNbl 3acTaBUTb BAaCc OTKa3aTbCA OT
OCYLLECTB/IEHUA TaKMX Onepauuii, a NpM3BaHa NOMOYb BaM OLEHUTb UX PUCKU U OTBETCTBEHHO
NoAOMTM K peLleHut0 BOMpoca O Bblbope Bawlen WHBECTULMOHHOW CTpaTerMu U YyCioBUN
[0roBopa C BalUMM yrpaBAAoLWMM.

Ybeautechb, UTO HacToAWan [leknapauusa O pUCKax MOHATHA Bam, U NpU HEOBXOAMMOCTH
MOlyYnTE PA3bACHEHMA Y BALLEro YNpaBAAOLWEro WKW KOHCY/NbTaHTa, Cneuvanmsnpytowerocs
Ha COOTBETCTBYHOLLMX BOMPOCAX.

[eKknapauunsa o pucKax, CBA3aHHbIX C NPpMobpeTeHnem MHOCTPAHHDbIX LLleHHbIX 6ymar

Llenbto Hactoswen [eknapaummn ABnAeTcs NpenocTaB/ieHUME KAMEHTY MHpopmauuu o
PUCKax, CBA3AHHbIX C MPUOBpPEeTeHMEM MHOCTPaHHbIX LEHHbIX bymar. MHOCTPaHHblEe LLEeHHble
6ymarn moryT 6ObITb npuobpeTeHbl 3a pybeKom WAM Ha POCCUMIMCKOM, B TOM 4ucne
OpraHn3oBaHHOM, GOHAOBOM PbIHKE.

Onepaumam € MHOCTPAHHbIMWU LLEHHbIMKM ByMaramm npucyLm obLme puCcKm, cBA3aHHbIe C
onepaumamM Ha PbiHKe LEeHHbIXx Bymar co cneayowmmm ocobeHHOCTAMM.

CuCTEeMHbIE PUCKK

MPUMEHUTENBHO K MHOCTPAHHbIM LEHHbIM BGymaram CUCTEMHble PUCKM, CBONCTBEHHbIE
poccuickomy ¢GOHAOBOMY PbIHKY AOMNONHAKOTCA aHANOrMYHbIMM  CUCTEMHBIMU  PUCKAMMU,
CBOWMCTBEHHbIMM CTpaHe, rae BbiNyLWeHbl MAM 06paLatoTcA COOTBETCTBYOLWME MHOCTPAHHbIE
LeHHble bymarn. K ocHOBHbIM paKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLE/IOM,
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OTHOCATCA MNOJIUTUYECKAA CUTyauma, OCOBEHHOCTM HALMOHANbHOMO 3aKOHOAATEeNbCTBa,
Ba/IIOTHOrO pPeryinpoBaHMa U BEPOATHOCTb WX W3MEHEHWA, COCTOAHME TrOCYyAAPCTBEHHbIX
bMHaHCOB, HanMune n cteneHb PasBUTOCTM GUHAHCOBOM CUCTEMbI CTPAHbI MeCTa HaxOoXKAEeHUA
Nvua, 06A3aHHOMO NO MHOCTPAHHOW LLeHHOM Bymare.

Ha ypoBeHb CMCTEMHOro pMUCKa MOFyT OKa3biBaTb BAUAHME U MHOrMe gpyrne GakTopsbl, B
TOM 4YuCNe BEpPOATHOCTb BBEAEHWUA OrpaHUMYEHUN Ha WMHBECTUUMM B OTAE/IbHble OTpacau
SKOHOMWKM WAN BEPOATHOCTb OAHOMOMEHTHOW JAeBanbBauvM  HALMOHANbLHOM  BantoThbl.
O6WEeNpPUHATON WHTErpanbHOM OLEHKON CUCTEMHOTO PUCKA MHBECTULMIA B WMHOCTPAHHYHO
LEeHHY0 bymary ABNSETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOM UM HaUMOHabHOW BantoTe,
NMPUCBOEHHbIA  CTpaHe, B KOTOPOW  3apPerucTpupoBaH SMWUTEHT, MeEXKAYHAPOAHbIMU
penTuHrosbiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet
UMeTb B BMAY, YTO PEUTUHIM ABNAIOTCA NULWb OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb PeabHOM CUTyaLUMN.

B cnyyae coBepleHna caenok ¢ MHOCTPAHHbIMW AEeNO3UTAPHbIMU PacnMCKaMu MOMUMO
PUCKOB, CBAI3aHHbIX C 3SMWTEHTOM CaMWUX PACNUCOK, HeobXOo4MMO YyuUTbIBaTb W PUCKM,
CBA3AHHbIE C 3MWTEHTOM NpPeACTaBASEMbIX AAHHbIMW PACMMUCKAMW MHOCTPAHHbLIX LLEHHbIX
o6ymar.

B HacToAlee BpemMsA 3aKOHOAATENbCTBO pPaspellaeT POCCUUCKMMM UHBECTOPAMMK, B TOM
yncne He ABNAOWMMUCA KBAaNUPUUMPOBAHHBbIMUK, NpUobpeTeHme AoNyWeHHbIX K nybanyHomy
pasmelweHnio 1 (naun) nybnmyHomy obpauieHuto B Poccuiickoir Pegepauym MHOCTPAHHbIX
LEeHHbIX bymar, Kak 3a pyberkom, Tak U B Poccum, a Takke No3BOAAET yyeT NpaB Ha TaKkue
LUeHHble Bymarn poCCUMCKMMM Aeno3uTapusamu. Mexay Tem, CyL,ecTBYIOT PUCKM M3MEHEHMA
perynaTMBHbIX NOAXOAOB K B/ALEHMIO M ONepauMaM, a TaKXKe K y4yeTy npaB Ha MHOCTPaAHHbIe
$MHaAHCOBbIE MHCTPYMEHTbI, B pe3y/nbTaTe Yero MOKET BO3HMKHYTb HeobxoAMMOCTb MO MX
OTUYKAEHMIO BOMPEKM Balwmm nnaHam.

[MpaBoBble pUCKK

Mpu npruobpeTeHnn MHOCTPAHHBIX LLEeHHbIX Bymar Heobxoammo oTaaBaTb cebe oTyeT B
TOM, YTO OHM He BCerga ABAAIOTCA aHANOraMM POCCUMMUCKUX LLEeHHbIX Bymar. B ntobom cnyyae,
npenocTaBnaemble MO HMM MNpaBa M NpPaBUAA MX OCYLLECTB/IEHUA MOFYT CyLLECTBEHHO
OT/INYATLCA OT NPaB MO POCCUMACKUM LLeHHbIM Bymaram.

Bo3morKHOCTM cyaebHOM 3almTbl NPaB MO MHOCTPAHHbIM LEeHHbIM Bymaram moryT ObiTb
CYyLLEeCTBEHHO OrpaHu4YeHbl HeobxoammocTblo obpaweHna B 3apyberkHble cyaebHble K
NpPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOBJ/IEHHbIM MpPaBWMAaM, KOTOPble MOTYT CyLLeCTBEHHO
oT/IMYaTbCcA OT AeucTeytowmx B Poccun. Kpome TOro, mpu onepaumax C WMHOCTPaHHbIMM
UeHHbIMM Bymaramu Bbl B HONbLIMHCTBE CNyYaeB HE CMOXKETe MOJAraTbCA Ha 3alMUTy CBOMX
NpaB 1 3aKOHHbIX UHTEPECOB POCCUMCKMMM YNONHOMOYEHHbBIMM OPraHamu.

PackpbiTne nHpopmaumm

Poccuinickoe 3aKOHOAATENbCTBO AOMYyCKaeT packpbitve MHPoOpMaumnm B OTHOLLIEHUMU
WMHOCTPaHHbIX LEeHHbIX Bbymar no npasuaam, AEWUCTBYHOWMM 3a pybexom, M Ha aHranickom
A3blke. OueHUTE CBOK FOTOBHOCTb aHANM3MPOBATb MHPOPMALMIO HA AHIIMIACKOM A3blKe, a
TaKXXe TO, NOHMMaeTe AN Bbl OTANYMA MeXay NPUHATbIMK B Poccun npasunamum GuHaHCOBOM
oTyeTHOCTH, MeXayHapoAHbIMU CTaHAapTamMu (GUHAHCOBOM OTYETHOCTM WAM MNpPaBUNAMMU
$WHAHCOBOM OTYETHOCTM, NO KOTOPbIM Ny6AMKyeTCcA MHPOPMALUA IMUTEHTOM WMHOCTPAHHbIX
LeHHbIX bymar.

TaKKe pOCCUMWCKME OpraHM3aTopbl TOProBAn WU (uamn) 6poKepbl MOryT OCYLLECTBAATb
nepeBof, HEKOTOPbIX AOKYMEHTOB (MHPOpmauuK), packpbiBaemMbiX UHOCTPAHHBIM 3MUTEHTOM
ana Bawero yaobctea. B aTom cnyyae nepeBos, MOMKET BOCMPUHUMATLCA UCKIOUUTENBHO KakK
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BCNoOmoraTesnbHas MHGOpMaLMA K opUUMANbHO PACKPLITHIM AOKYMEHTamM (MHPOpmaLMK) Ha
MHOCTPaAHHOM s3blke. Bcerga yuuTbiBaiiTe BEPOATHOCTb OWWMOOK MepeBoAYMKA, B TOM 4ucie
CBA3aHHbIX C BO3MOXHbIM Pa3/IMYHbIM NEPEBOSOM OAHUX U TeX e MHOCTPaHHbIX C10B M ¢pas
WY OTCYTCTBMEM ODLLENPUHATOrO PYCCKOTO SKBUBANEHTA.

Y4nTbIBas BbILEN3NOMKEHHOE, Mbl pEKOMeHAYeM Bam BHMMATENIbHO PacCMOTPETb BOMPOC
O TOM, ABAAIOTCA /M PUCKM, BO3HMKAtlOWME NPWU NPOBEAEHMM COOTBETCTBYHOLMX ONepauui,
npuemnembimm ans Bac ¢ ydyeTom Bawwux WHBECTULMOHHbIX Lenen Uu  PUHAHCOBbIX
BO3MOXHOCTel. [JaHHaa [eKknapauus He MMeeT CBOel Lenblo 3acTaBUTb Bac OTKasatbes OT
OCYLLECTB/IEHUA TaKMX Onepaumii, a Npu3BaHa NoMoyb Bam OLEHUTb UX PUCKM U OTBETCTBEHHO
NOAOWTN K pelleHuto Bomnpoca o Bblbope Bawel WHBECTULMOHHOM CTpaTerMmM W ycioBuiA
[0roBopa ¢ Bawwum ynpasnaiowmm.

[eknapauua o puckax, CBA3aHHbIX C 3aKNOYEHUEM A,0rOBOPOB, ABNAIOLMNXCA
NPou13BOAHbIMU GUHAHCOBbLIMU MHCTPYMEHTaMM, 6a3UCHbIM aKTUBOM KOTOpPbIX ABAAIOTCA
LeHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB UIN UHAEKCbI, PACCYMTAHHDIE NO TAKUM LeHHbIM
6ymaram

Llenb HacToswel [leknapauumn - npeaoctasutb Bam obuyo MHbopmaunio 06 OCHOBHBbIX
PWUCKax, CBA3aHHbIX C 3aK/OYEHMEM AOrOBOPOB, ABAAKOLLMXCA MPOU3BOAHLIMU GUHAHCOBLIMM
WMHCTPYMEHTaMK, 6asMCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEHHble 6ymarM MHOCTPAHHbIX
3MWUTEHTOB W/IM UHAEKCbI, PACCYMTAHHbIE NO TaKUM LLeHHbIM Bymaram (ganee — npousBogHble
bUHAHCOBbIE MHCTPYMEHTbl C WMHOCTPAHHbIM 6a3MCHbIM aKTMBOM). 3aK/lOYEHME YKa3aHHbIX
[OrOBOPOB CBA3AHO C PUCKAaMW, XapaKTEPHbIMU ANSA BCEX MPOM3BOAHbLIX (UHAHCOBbLIX
MHCTPYMEHTOB, a TaKXe cneunduyeckMMn pucKamu, OOYCNOBNEHHbIMU WMHOCTPAHHbIM
npoucxoxKaeHnem 6asncHOro akTMBea.

Pucku, cBazaHHble NPOU3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTaMK

[laHHble WMHCTPYMEHTbl NOAXOAAT He BCEM KAMEeHTam. bonee Toro, HeKoTopble BUAbI
NPOU3BOAHbIX PUHAHCOBbLIX WHCTPYMEHTOB COMPAXEHbI C OO/MbWIMM YPOBHEM PUCKA, Yem
apyrue. Tak, Npy MNOKYMKe OMUMOHHOrO KOHTPAKTa MOTEPU KAMEHTA He MPEBbLICAT BEAUYMHY
YNNAYeHHbIX MPEMUK, BO3HArPaXKAEHUA U PACXOA0B, CBA3AHHbIX C UX coBeplieHnem. Mpoaaxka
OMNUMOHHDBIX KOHTPAKTOB C TOYKM 3PEHUA pPUCKA KAMEHTA M 3akadeHne ¢ broYepCHbIX
KOHTPAKTOB, pOpBaAPAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTAaBMMbI - MPU OTHOCUTE/NIbHO
Hebonblwnx HebnaronpuATHbIX KONebaHMAX LeH Ha pbiHKe Bbl noasepraeTecb pPUCKY
3HaUYNUTE/IbHbIX YObITKOB, NPU 3TOM B C/yYae NPOAaXKMN GpblodepCHbIX U GopBapAHbIX KOHTPAKTOB
N NPOAA’KMN OMLIMOHOB Ha MOKYMNKY (OMUMOHOB «KONM») HeorpaHMYeHHbIX ybbiTKkoB. C yyeTom
3TOro, COBepLUEHNE CAE/NOK MO NPOAANKE ONLNOHHbBIX KOHTPAKTOB U 3aK/1t04eHUe GbloYePCHbIX U
¢dopBapAHbIX KOHTPAKTOB MOXeT ObiTb PEeKOMEeHAO0BaHO TO/IbKO OMbITHBIM WHBECTOPAM,
061aatoWMM 3HAUUTENbHBIMU GUHAHCOBBIMU BO3MOXKHOCTAMM U MPAKTUYECKMMU 3HAHUAMMU B
061aCcTM NPUMEHEHUA MHBECTULMOHHbIX CTPATErMN.

HactoAawaa peknapaumMa OTHOCUTCA TaKXe WM K  NPOU3BOAHbIM  PUHAHCOBBIM
WMHCTPYMEHTaM, HaMpaB/EeHHbIM Ha CHUXEHWE PUCKOB APYrux onepauui Ha GOHA0BOM PbIHKE.
BHMMaTenbHO oueHuTe, Kak Bawu npousBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C
onepauuamM, PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnunTb, U ybeantecb, 4To 06BEM Bawen
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NO3ULUMN Ha CPOYHOM PbIHKE COOTBETCTBYET 06BbEMY MO3ULMKM Ha CNOT PbIHKE, KOTOPYH Bbl
xegupyere.

PbIHOYHbIN (LLEHOBOI) pPUCK

MomMmo obLLero pbIHOYHOro (LLEHOBOMO) PUCKA, KOTOPbIA HECET KAMEHT, COBEPLLAOLLMIA
onepauum Ha pbiHKe LEeHHbIX bymar, Bbl, B cnyyae 3akatoueHUs dblovepcHbIX, GopBapaHbIX U
CBON [0roBOPOB (KOHTPAKTOB), @ TaKKe B C/ly4ae MPOAAXKM OMUMOHHbIX KOHTPaKToB, byaeTe
HECTU PUCK HEBNAronNnPUATHOrO U3MEHEHMSA LIeHbl KaK PUHAHCOBbIX MHCTPYMEHTOB, AB/AIOLLMXCA
6a3nMCHbIM aKTMBOM NPOU3BOAHbLIX (GUHAHCOBbLIX WHCTPYMEHTOB, TaK M PUCK B OTHOLWIEHUMU
aKTMBOB, KOTOPbIE CNyXKaT obecneyeHnem.

B cnyyae Heb6naronpuATHOrO U3MEHEHMA LieHbl Bbl MOXKeTe B CPaBHUTENbHO KOPOTKUIA
CPOK noTepAaTb CpPeAcTBa, sABAawlWMecs obecneyeHMem NPOU3BOAHbIX  GUHAHCOBbLIX
WNHCTPYMEHTOB.

Puck nmkBnaHocTu

Ecnv Bawa MHBECTULMOHHAA CTpaTerMa npeaycMmaTpmMBaeT BO3MOMKHOCTb BOSHUKHOBEHUA
HEeobXoAMMOCTM 3aKPbITUA MO3ULUMW MO COOTBETCTBYHOLWEMY KOHTPAKTY (MM 3aKkatyeHun
CAE/IKU C MHbIM KOHTPAKTOM, KOTOpPaa CHUXaeT PUCK No AaHHOMY KOHTPaKTy), obpauiante
BHMMaAHME Ha JIMKBUAHOCTb COOTBETCTBYIOLWIMX KOHTPAKTOB, TakK KaK 3aKpbiTMe nos3uuuii no
HEeNMKBUAHbIM KOHTPAKTaM MOXET MPUBECTM K 3HAUYUTENIbHbIM AOMNOJIHUTE/IbHbIM YObITKAM B
CBA3WN C UX HU3KOWN IMKBUAHOCTbIO. OBpaTnUTe BHUMaHME, YTO, KaK NPaBUIO, KOHTPaKTbI ¢ bonee
OTAANEHHbIMW CPOKaMM WCMOJHEHUSA MEHEE JINKBUAHbI MO CPaBHEHUIO C KOHTPaKTamu C
6/IM3KMMUN CPOKAMU UCMIONIHEHMA.

Ecnn  3aknwouyeHHbIi Bamn  goroBop, SABAAKOWMIACA  NPOU3BOAHbIM  PUHAHCOBbLIM
WHCTPYMEHTOM, HEJIMKBUAEH, M Yy Bac BO3HMKAA HEOobXoAMMOCTb 3aKpbiTb MO3ULMIO,
0bA3aTenbHO paccmaTpuBanlTe MOMMMO  3aKpbITUA NO3UUMM MO  AaHHOMY KOHTpPaKTy
aNbTepHaTMBHbIE BAPWAHTbl UCKAKOYEHUS PUCKA MOCPEeACTBOM 3aK/IHOYEHUS CAENOK C MHbIMMU
NpPon3BoAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMWN UM C BA3UCHbIMM aKTUBamu. Micnonb3soBaHne
a/NbTepPHATUBHbIX BAPUAHTOB MOXKET NPUBECTU K MEHbLUMM YObITKaM.

Mpn 3TOM TPYAHOCTM C 3aKpPbITUEM MO3UUMIA M NOTEPU B LLEHE MOryT MPUBECTU K
YyBE/IMYEHUIO YObITKOB MO CPAaBHEHMIO C OObIYHbIMM CAENKAMM.

Bawu nopy4yeHus, HanpaB/ieHHble Ha OrpaHMYeHne yObITKOB, HE BCEraa MOryT OrpaHUYnTb
noTtepu A0 NpeanonaraeMoro ypoBHS, Tak KaK B paMKaXx CKNaAblBalOLLENCA Ha PbIHKE CUTyauun
NCNOZIHEHWE TAKOro NOPYYEeHMA MO YKa3zaHHOM Bamu LLeHe MOXKeT 0Ka3aTbCs HEBO3MOMKHbIM.

OrpaHuMYeHne pacnopsarKeHUs cpeacTsamm, ABasOWMMMcA obecneyeHnem

MmywiectBo (4acTb MMyLLEecTBa), NpuHaanexauee Bam, B pesynbTaTe 3aK/1OYeHUs
OOroBopa, ABAAKOLWEroca MNpPou3BOAHbIM (GUHAHCOBLIM MHCTPYMEHTOM, OyaeT ABNATbCA
obecneyeHnem UCNONHEHUA Bawumx 06a3aTenbCTB NO AOrOBOPY M pacrnopsiKeHue Mm, TOo ecTb
BO3MOXHOCTb COBeplUeHMA Bamu caenok c Hum, byaeTr orpaHuyeHo. Pasmep obecneuyeHusn
U3MEHAETCA B NOpAAKe, NPeAyCMOTPEHHOM A0roBopom (cneumduKaumen KOHTpakTa), U B
pe3ynbTaTte Bbl MOXKeTe 6biTb OrpaHUYeHbl B BO3MOXKHOCTU PAcnopaXKaTbCAa CBOMM UMYLLLECTBOM
B bo/iblUEN CTENEHM, YEM A0 3aK/OYEHNA AOrOBOpa.

PUCK NPpUHYANTENBHOIO 3aKPbITUA NO3ULUN

He6l'IaI'OI'IpI/1F|THOG M3IMEHEHUE LUEHblI MOXeT npuBectn K HeO6XO,D,MMOCTM BHECTH
AonoNHUTENbHbIE CpeactBa ANA TOro, 4yTOObI npmeBecTtun obecneyeHne B COOTBETCTBME C
TpeﬁoBaHMﬂMM HOPMATUBHbLIX aKTOB U 6pOKepCKOI'O A4orosopa, 4to A0J/1XKHO 6bITb caenaHo B
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KOPOTKUI CPOK, KOTOPOro MOMKeT bbiTb HegocTaToyHo AnA Bac. Baw 6pokep B 3TOM caydyae
Bnpase 6e3 Balero A0MNO/IHUTENLHOIO COMNacUaA «MPUHYAUTENBHO 3aKPbITb NO3MLMIO», TO €CTb
3aK/IOYNTb  [OrOBOP, ABAAIOWMACA MPOM3BOAHBLIM  PUHAHCOBBIM  UHCTPYMEHTOM, UM
npuobpecTn ueHHble Bymaru 3a cyeT Bawmx AeHEeXHbIX CPeacTs, UAM Npoaatb Balwm LeHHble
bymaru. 3To MOXKeT bbiTb CAeNaHO NO CYLWECTBYIOWMM, B TOM YMUCAE HEBbLIFOAHLIM, LLEHaM U
NPUBECTU K BOSHUKHOBEHMIO ¥ Bac ybbITKOB.

MpUHYAMTENbHOE 3aKpbITUE NO3ULMK HaNpaB/eHO Ha ynpaBaeHue puckamu. Bbl moxeTe
NOHECTU 3HauyuTe/NbHble YBbITKM HECMOTPA Ha TO, YTO MNOCAe 3TOr0 M3MEHEHME LEeH Ha
dUHAHCOBbIE WMHCTPYMEHTbI MOXET MNPUHATb bnaronpuaTHoe Ana Bac HanpasBneHwe M Bbi
nosnyunnm 6l goxon, ecnv 6bl Bawwa nosnums He bbiia 3aKpbITa.

Puckn, OGYCIIOBIIEHHbIe UHOCTPaHHbIM NPOUCXOoXXAEeHUuem 6a3ucHoOro akTnea

CUCTEMHbIE PUCKK

MpuMeHUTENbHO K 6a3MCHOMY aKTMBY NPOU3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB —
UeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PACCYUTAHHBbIM MO TaKMM LLEHHbIM
6ymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHblE POCCUMNCKOMY POHAOBOMY PbIHKY AOMOAHAKOTCA
aHANOTMYHBIMU  CUCTEMHbIMW  PUCKAaMM, CBOMCTBEHHbIMW CTPaHe, r4e BbIMyWeHbl WK
obpalLatoTca COOTBETCTBYHOWME MHOCTPAHHbIEe LeHHble OHymar. K OCHOBHbIM daKTopam,
B/NIMAIOWMM Ha YpPOBEHb CUCTEMHOIO PUCKA B LENOM, OTHOCATCA MOJIMTMYECKAA CUTyauwms,
0COBEHHOCTM HAUMOHANbHOrO 3aKOHOAATENIbCTBA, BAJKOTHOIO PEry/MpoBaHMA U BEPOATHOCTb
MX WU3MEHEHWA, COCTOAHWE TFOCYyAapPCTBEHHbIX (GMHAHCOB, HA/NW4YME W CTeNneHb Pa3BUTOCTU
$GMHAHCOBOM CUCTEMbI CTPaHbl MeCTa HaxoXAeHuA Anuua, 06A3aHHOr0 MO MHOCTPAHHbLIM
LUEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO PUCKa MOFYT OKa3biBaTb BAMAHME U MHOTMe apyrve ¢akTopsbl, B
TOM 4YuCNe BEpPOATHOCTb BBEAEHWMA OFpaHUYEHUM Ha WMHBECTUUMM B OTAE/IbHble OTpPacau
3KOHOMWMKM WKW BEPOATHOCTb OAHOMOMEHTHOM AeBafbBauMM  HALMOHA/NbHOM  BaNOThHI.
O6LWwenpuHATON  WUHTErpasbHOM  OLLEHKOWM CUCTEMHOTO pPUCKa WHBECTULMWA  ABNAETCS
«CYBEPEHHbIA PENTUHI» B MHOCTPAHHOW WM HaUMOHa/bHOW BantoTe, NPUCBOEHHLIN CTPaHe, B
KOTOPON 3aperncTtpupoBaH 3SMUTEHT WMHOCTPAHHOM UEHHOW 6ymaru, MmeXAyHapoAHbIMU
penTuHrosbiMmm areHtcteBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHaKo cneagyet
UMETb B BMAY, YTO PENUTUHIU ABAAIOTCA IUWb OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb PEaNbHOM CUTYaLUMN.

B HacToswee BpemMAa 3aKOHOAATE/NbCTBO [JOMYCKAaeT BO3MOMKHOCTb  3aK1HOYEHUSA
POCCUACKMMMU  MHBECTOPAaMWM  [OrOBOPOB, ABAAKOWMXCA  POCCUNCKMMWU  MPOU3BOLHbIMU
GUHAHCOBBIMU MHCTPYMEHTaMK, 6A3MCHbIM aKTMBOM KOTOPbIX SABAAIOTCA LeHHble 6ymaru
WMHOCTPAHHbIX 3MUTEHTOB MAW MHAEKCbI, PACCYUTAHHbIE NO TAaKUM LEeHHbIM Bymaram. Mexay
TEM, CYLLECTBYIOT PUCKM USMEHEHUSA PETYNATUBHbBIX NOAXOA0B K COOTBETCTBYHOLLMM ONepaLmam,
B pe3y/ibTaTe Yero MOXKeT BO3HUKHYTb HEOOXOAMMOCTb COBepLIATb CAE/KM, HanpaB/ieHHble Ha
npeKpalieHne 0643aTeNbCcTB NO YKa3aHHbIM 4OTOBOPaM, BONPEKM Bawmnm naaHam.

MpaBoBble PUCKK

Heobxoammo oTaasatb cebe OTYET B TOM, UTO MHOCTPAHHbIe PUHAHCOBbIE MHCTPYMEHTDI,
AaBaaowmeca 6a3MCHbIMM aKTMBAaMM NPOU3BOAHbLIX GUHAHCOBbLIX WHCTPYMEHTOB, He Bceraa
ABNAIOTCA  aQHANOraMM  POCCUUCKUX  OUHAHCOBbLIX WMHCTpymeHTOB. B nobom  cayyae,
npegocraBasemble MO HUM npaBa W npasuaa MUX OCYLWLECTBAEHUA MOryT CyLLeCTBEHHO
OT/INYATBLCA OT NPaB MO POCCUNCKMM GUHAHCOBLIM MHCTPYMEHTAM.
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Bo3moxkHOCTM cyaebHOM 3almTbl NpPaB No NPOU3BOAHbIM GUMHAHCOBbLIM MHCTPYMEHTAM C
MHOCTPaHHbIM 6a3UCHbIM aKTUBOM MOTYT ObiTb CYLLECTBEHHO OrpaHWYeHbl HEO6X0A4MMOCTbIO
obpauweHnn B 3apybexHble cyaebHble M NPaBOOXPaHUTE/NbHbIE OpPraHbl MO YCTAaHOBAEHHbIM
npaBu/iam, KOTOpble MOTYT CYLLECTBEHHO OT/IMYATLCA OT AeHncTByowWwmx B Poccun. Kpome Toro,
Bbl B BONbLIMHCTBE C/Ny4aeB HE CMOMKETE Mo/araTbCA Ha 3alUTy CBOMX NPaB M 3aKOHHbIX
NHTEPECOB POCCUMNCKMMM YNOSTHOMOYEHHbIMM OpraHamMm.

PackpbiTne nHpopmaumm

PackpblTne uHPopMauMM B OTHOWEHUM WMHOCTPAHHBLIX LEHHbIX Oymar, sBAALOWMXCA
6a3MCHbIM aKTUBOM MPOU3BOAHbBIX PUHAHCOBbIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO NpPaBUNaMm,
OENCTBYIOWMM 3a pyberkom, M Ha aHIrMMCKOM a3blke. OueHUTe CBOK TOTOBHOCTb
aHaNM3MpoBaTb MHPOPMALMIO Ha aHI/IMMCKOM f3blKe, a TaKKe TO, MoOHMMaeTe N Bbl oTanMumna
MeXay MpUHATbIMM B Poccum npaBunamm GpUHAHCOBOM OTYETHOCTW, MeKayHapoaHbIMM
CTaHZapTamMu GUHAHCOBOM OTYETHOCTM MM NpaBuNamm GMHAHCOBOM OTYETHOCTU, NO KOTOPbLIM
ny6ankyeTcs HGOPMaLMA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaKk)Ke poccUiiCKMe opraHM3aTopbl TOProBaM W (nnmn) GpoKepbl MOryT OCYLLECTBAATb
nepesos, HEKOTOPbIX AOKYMEHTOB (MHPOpMaLUKN), PACKPbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM
ans Bawero ygobctBa. B aToM cnyvae nepeBog MOXKeT BOCMPUHUMATBCA UCKAOYUTENIbHO Kak
BcnomoraTtesibHas uMHopmauma K odUUMANBbHO PACKPbLITBIM AOKYMeHTamM (MHPoOpmMauumM) Ha
MHOCTPaHHOM A3blKke. Bcerga yunTbiBaliTe BEpOATHOCTb OWMOOK MepeBoguvYMKa, B TOM 4ucie
CBA3AHHbIX C BO3MOXHbIM PA3/IM4HbIM NEPEBOLOM OLHMX U TEX XKe MHOCTPAHHbIX C/10B, U ¢ppas3
WKW OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO SKBMBANEHTA.

YunTbiBaA BbIEN3/IOKEHHOE, Mbl peKoMmeHAyem Bam BHMMATENIbHO pacCMOTPEeTb BONPOC
O TOM, ABAAKTCA /N PUCKM, BO3HMKAOWME MPU MPOBELEHMM COOTBETCTBYIOLWMX OMepauun,
npuemnembiMm ana Bac ¢ ydyeTtom Bawux WHBECTUUMOHHBIX Ueneh U PUHAHCOBBIX
BO3MOXHOCTeN. [laHHaa [eknapauua He MmeeT CBOeN Lenbio 3acTaBuMTb Bac oTKasaTbcs OT
OCYLLLECTB/IEHMA TaKUX OonepaLmMi, a NnpmM3BaHa NOMOYb Bam OLEHUTb UX PUCKM U OTBETCTBEHHO
NnoZioMTU K peLleHuto Bomnpoca O Bbibope Balwel MHBECTUUMOHHOW CTpaTerMm M yYcnoBUMA
A0rosopa ¢ Bawmm ynpasasiowmm.
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MpunoxeHue Ne 4a. AKT NPUEMA-NEPEAAYUN AKTUBOB
AKT npuema-nepeaaun AKTMBOB
r. Mocksa . .20

(1) obuwectBO C orpaHUYeHHOW oTBeTCcTBeHHOCTbIO "[J/IOBANT KAMUTAN", topuanyeckoe numuo,
CcOo34aHHOEe W JelCTBylollee B COOTBETCTBUM C 3aKOHOAATeNbCTBOM  Poccuiickol
depepauunm, OTPH: 1167746249296, NHH: 7703407240 (panee — "Ynpasasowmuin'), B nvue
FeHepanbHOro AMpeEKTopa ,
AEWCTBYIOLLEro Ha OCHOBaHWK YcTaBa, U

(2) Homep AOKYMEHTa YAOCTOBEPSAIOLLErO
JIMYHOCTb , apgpec peructpauum (nposkmeaHua) (manee —
"Yypeauteno  ynpasnenus"), [gencTBylowuMii  OT  CcBoero  uMmeHn/ B nMue

1,
COCTaBW/IN HACTOALLMIM AKT Npuema-nepeaadn AKTMBOB O HUXKECeAYoWEM:
1. nepegan, a
NMPWHAN B COOTBETCTBUM C AOrOBOPOM A0BEPUTE/IbHOrO ynpasBaeHua oT 20 mexay

Ynpasnaowmm u Yypeautenem ynpasnieHus (pganee "Norosop") crneaywouwme LEHHblE

bymaru:
Ne TWUN LEeHHbIX | DMUTEHT M roCyLapPCTBEHHbIN Konnyectso OueHo4yHas banaHcoBas
n/n bymar PerncTpaLmnoHHbIi Homep / LLEHHbIX CTOMMOCTb CTOMMOCTb
NAEHTUPUKALMOHHDBIA HOMep 6ymar (LT.) oA HOM LLeHHbIX
BbINycKa / A0NOHUTE/IbHOIO LeHHOM 6ymar
Bbinycka / ISIN bymarm
(py6./wrT.)
1.
Ob611an oUeHOoYHana CTOMMOCTb LIEHHbIX Bymar, ykasaHHbIX B NMyHKTe 1 HacTosllero
AKTa npuema-nepegayn AKTMBOB, cocTasnAaer
( ) pybnen.

(

O6111an NOKynHasA CTOMMOCTb LEHHbIX Bymar, yKa3aHHbIX B NyHKTe 1 HacTosuwero AKTa
npuvema-nepeaaym

AKTUBOB,
) pybnei.

(

) pybnei.

Hactoawmm
YKa3aHHOM cymme nepeymncieHbl Ha 6aHKOBCKUIA cyeT

nepepnan(a), a
NPUHAN B COOTBETCTBMM C [JOrOBOPOM [AEHEXKHble cpeacTBa B pasmepe

CoCTaBAer

noaTBepxaaeT, YToO AEeHEXHble CpeacTBa B
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Ynpasnsatowmii:

Yupegutenb ynpasieHus:

/ / /

M.1.
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Mpunoxxenue Ne 46. AKT NPUEMA-NEPEAAYN AKTUBOB

AKT npuema-nepeaaum AKTMBOB
r. Mocksa . .20

(3) obuectBo Cc orpaHNYeHHOM oTBeTCTBEHHOCTbIO "[/IOBAJT KAMUTAN", lopuanyeckoe
MU0, CO34aHHOEe W [AeWCTBYlWEe B COOTBETCTBMM C 3aKOHOZATENbCTBOM PoccuitcKoM

depepaunm, MecTo HaxoXAeHMAa KOTOpOoro: , OlPH:
1167746249296, NHH: 7703407240 (nanee - "VYnpasnawowuin'), B JMue
, OENCTBYOWeEero Ha OCHOBAHWUU

, M
(4) [ 1 ‘ropuanyeckoe AMUO, CO3OaHHOE W OENCTBYlOWEE B COOTBETCTBUM C

3aKOHOZaTeNbCTBOM [ ], MmecTo HaxoxaeHua Kotoporo: [ ], OTPH: [ ], UHH: [ ], B nnue [ ]
(ykazsieaemca donxcHocms) [ ] (PHO), pelicteyrolero Ha ocHoBaHuu [ ] / [bamuama, ums,
OTYECTBO, [AaHHble [AOKYMEHTa, YAOCTOBEPAIOWEro JIMYHOCTb, aApec perucrpauum
(npoxkunBanua)] (nanee — Yupeauteno ynpasnieHus)

COCTaBMW/IN HACTOALLMM AKT Npuema-nepeaayun AKTUBOB O HUMKEC/IeAYIOLEeM:

6. nepepan, a
NPUHAN B COOTBETCTBMW C AOrOBOPOM AOBEPMUTENLHOrO ynpasaeHua ot _ . .20 mexay
Ynpasnaiowum wn YdpeguTenem ynpasneHusa (ganee — "[Jorosop") cneaylouwme UeEHHble
bymaru:
Ne | Tun ueHHbIX | DMUTEHT M roCyAapPCTBEHHbIN Konnuectso | OueHouHas banaHcoBasn
n/n | 6ymar perncTpauynoHHbIi Homep / LEeHHbIX CTOMMOCTb CTOMMOCTb
MAEHTUPUKALNOHHbBIN HOMEpP 6ymar (wT.) OAHOM LEHHOWN | LEHHbIX
BbiNycKa / AONONHUTENbHOTO 6ymarm 6ymar
Bbinycka / ISIN (py6./wrT.)
2.
7. 0O6uan oueHoYHana CTOMMOCTb LIEHHbIX Bymar, yKkasaHHbIX B NMyHKTe 1 HacTosLlero
AKTa npuema-nepenauu AKTMBOB, cocTtasnser
( ) pybnen.
8. 06wwan NoKynHasa CTOMMOCTb LeHHbIX Bymar, yKa3aHHbIX B NyHKTe 1 HacToawero AKTa
npuema-nepeaaym AKTMBOB, cocTtaBnser
( ) pybnen.
9. nepepnan(a), a
NPUHAN B COOTBETCTBMM C [lOroBOpOM AeHe)KHble cpeactBa B pasmepe
( ) pybnen.
10. HacroAawmm NnoATBEP)KAAET, YTO AEHE)KHble CcpeacTBa B

YKa3aHHOM cymme nepeymncieHbl Ha 6aHKOBCKUIA cyeT
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Ynpasnsatowmii:

Yupegutenb ynpasieHus:

/ / /

M.1.

M.T.
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Mpunoxenune Ne 5. MOPYYEHUE HA BO3BPAT AKTUBOB
NMOPYYEHUE HA BO3BPAT AKTUBOB

Hactoawumm Yupeautenb ynpaBneHus:

B COOTBETCTBUM C [lOroBOPOM A0BEPUTENLHOMO
ynpaBneHus aktueamu (ganee - [lorosop) Ne /AY ot 20 .

nopy4daet JoseputenbHomy ynpasnsatowemy OO0 «[JIOBAN KAMUTAN»

BO3BPaTUTb U3 [loBEepUTENIbHOTO yNpaBAeHUA

cneaytouime AKTUBDI:

1) peHexxHble cpeacTsa py6.

(cymma yugppamu u nponuceto)

2) ueHHble bymaru WwrT.
(8ud, amumerm, Ne 2oc.pecucmpayuu / udeHmugpurayuoHHol Koo, ISIN, Konuyecmeo yugdpamu u NPonuUcso)

Cnocob Bo3BparTa (BbiBOAa) AKTUBOB M3 [JOBEPUTENLHOIO YNPaBAEHUA (8b16pamb HyMcHoe):

L1 NepeuncneHne geHexHbIX CPEACTB Ha cYeT YupeauTens ynpaBaeHus

(pexsusumel 0515 nepeyucaeHus deHeX HbIx cpedcmes: HauMeHo8aHue KpedumHoli opeaHusauyuu, BUK, k/cy, p/c4, MHH, nonyyamens naamexa)
Il I'IepeBop, LLeHHbIX 6ymar Ha ﬂMLI,EBOﬁ cqu/cqu aeno Yy peaunTena ynpasaeHUA

(peksuzumel 018 nepeyucsneHus ueHHsix bymae: deprcamesns peecmpa, denozumapud, N auyesozo cyema, cyema Aerno, OCHOBAHUE 3a4UCAEHUSA)
Yuypeguteno ynpasaeHunA yBegoOMAeH, 4YTO nMpu  BO3BpaTe (BbIBO,CI,e) AKTUBOB U3
JosepntenbHOro ynpasaeHuma:

1. AKTMBbI, BbIBOAWMbIE B AEHEXKHOM dopme, OyayT yMeHbLUEHbl Ha CYMMY Hasora,
npeaycmoTpeHHOro 3aKoHoA4aTe/ibCTBOM P® (ECIWI ﬂ,OBepMTeanbll‘;I yl'lpaBﬂﬂPou.l,VlVl ABNnAeTCA
Ha/IOrOBbIM  AareHTOM NO OTHOWEHUD K YdypeauTtento ynpaBaeHUA B COOTBETCTBUM C
3aKOHO4aTe/NIbCTBOM P(D).

2. ,U,OBepMTeanbIVI yl'lpaBﬂﬂPOIJ.I,Vlﬁ BNpaBe yaepaTb U3 BO3BpaLLaeMbiX AKTUBOB:

— BosHarpaxgeHune [JoBepuTeNbHOro ynpasaAaloLWero.
— Pacxopgbl [oBepuTtenbHOro ynpasnawoLwero, cBAs3aHHble ¢ [loBepuTesibHbIM
ynpas/iieHnem 1 BO3BPaTOM AKTMBOB YUpeauTento ynpasieHus.

« » 20 T
YYPEOWUTENb YINIPABJIEHUA
/ /
(nodnucs) (®no)
M

Ona cnyKe6bHbiXx oTMeTOK OpraHusauumu

‘ Bxoaswmin Ne [aTa npnema nopy4vyeHmsa Bpems
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COpr,EI,HVII-(, 3apeFMCTpMpOBaBLUMﬁ nopydeHume

®UN0 / Koo / nodnucek
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Mpunoxenune Ne 6a. YBEAOMJIEHUE Ob OTKA3E OT IOFOBOPA
YBEAOMIJIEHMUE Ob OTKA3E OT OrOBOPA

Ynpasnawoowmin: ob6wWectBO C OrpaHuMYeHHoW oTBeTcTBeHHoCcTbio "T/IOBANT  KAMUTAN",
lOpUAMYECKOE NIMLO, CO34aHHOE W [eNCTBYKLLee B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuiickolt depnepayumy, MecTo HaXoXAeHns KoToporo:
, OIPH: 1167746249296, WHH:

7703407240.
Yupeauteno ynpasneHus: [pamunava, UMa, OTYECTBO, AaHHbIEe SOKYMEHTA, YA0CTOBEPAIOLLErO
JINYHOCTb, aZpec perncrTpaumm (Npoxxneanumsa)l,

B HacToALWEeM YyBeAOMIEeHUM TepMuH "[loroBop" o0O3HayaeT [0roBop AOBEPUTENBHOIO
ynpasnenua ot [ ][ 1.20__ mexay Ynpasnawowum u Yupeautenem ynpasieHUs, TePMUH
"[loBeputenbHOe yrnpaBieHne" nmeeT 3HaYeHMe, KaK OH onpeaeneH B [lorosope.

Hactoawmm ysBegomsiser
06 OAHOCTOPOHHEM OTKase oT Jorosopa Ha OCHOBaHUMU

B cBA3M C npekpauieHuMem paeincteua [loroBopa AeHeXHble CpeacTBa M LeHHble bymarm,
Haxogawmeca B [loBeputeNbHOM ynpasaeHuu no Jorosopy, NoAsieskaTt Bo3spaTty YupeamTento
ynpasieHus.

LleHHble Bymaru nogseskaT 3a4ncIeHMIo No CNeayoWUM pekBu3nTam?:

MonHoe prpMeHHOE HaMMEHOBaHME
fenosutapus

MecTo HaxoXaeHna aeno3untapma

NHAMBUAYaANbHbLIA HOMEpP HanoronaaTebLMKa
(MHH) aenosutapwma

JenosuntapHbin gorosop

Cuet pgeno

JeHexKHble cpeacTBa NoAnexaT 3a4UC/IEHMIO MO CNefyoWnm pEKBM3MTaM21

MonHoe pUpMeHHOe HanMmeHOoBaHNE KpeauTHOM
opraHusauum

MecTo HaxoxaeHunA er,ﬂ,MTHOVI OopraHnsauunun

1 YnpaBagdromui yKa3blBa€T PEKBU3UTHI B COOTBETCTBHM C AHKETOH YUpEeOUTEAS YIIPABACHHUL; YIPEAUTEAD
YIIpaBA€HHd BIIPaBE yKa3aTh UHbIE PEKBU3UTHI.
2 YnpaBAdOMIUH yKa3bIBAET PEKBU3UTHI B COOTBETCTBUH C AHKETOM YUYpeauTeAd yIPaBACHUS; YIPEIUTEADb
YIpaBA€HHd BIPABE YKa3aTh MHbIE PEKBU3UTHI.
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NHanBUAYaNbHbIA HOMEpP HanoronaaTesbLMKa
(MHH) KpeanTHOM opraHM3aunn

BaHKOBCKMIA MaeHTUdMKaLMOHHbIN Kog (BUK)

KoppecnoHaeHTCKuin cyet

PacueTHbIl CYET, Ha KOTOprl71 noanexart
3a4YMNCNEeHNIO AeHEXHble cpeacTBa

MonyyaTtenb AeHEMKHbIX CPeACTB

Yupegutenb ynpasneHusa:

(noanwuco) (®.1n.0.)

Data __ . .20
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Npunoxenune Ne 66. YBEAOM/IEHUE OB OTKA3E OT OFOBOPA
YBEAOMIJIEHMUE Ob OTKA3E OT OrOBOPA

Ynpasnswowmin: ob6WwectBO € oOrpaHuM4yeHHoW oTBeTcTBeHHocTbio "[JTOBA/T  KAMUTAN"Y,
lOpUAMYECKOE NIMLO, CO34aHHOE W [eNCTBYKLLee B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuiickolt depnepayumy, MecTo HaXoXAeHns KoToporo:
, OIPH: 1167746249296, WHH:

7703407240.

Yupegutenb ynpaBneHus: [ ,mecto HaxoxaeHus: [ ], OTPH: [ ], UHH: [ ] (nanee — "Yupeautennb
ynpasneHusa"),

B HacToAlem yBeAOMAEHMM TepMuH "[loroBop" 0O3HAa4YaeT [0OroBop [AOBEPUTENBHOIO
ynpasnennsa ot [ ][ ].20__ mexagy Ynpasnsawowmm u Yupegutenem ynpaBieHwus, TEPMUH
"NosepuTenbHOE ynpasneHne" nmeeTt 3HauyeHne, Kak oH onpeaeneH B [lorosope.

Hactoawmm ysegomnaeT
06 OAHOCTOPOHHEM OTKase oT Jorosopa Ha OCHOBaHMUMU

B cBA3M c npekpalieHnMem pencteua [loroBopa AeHexHble CpeacTBa W LeHHble bymarw,
Haxogawmeca B [loBeputeNbHOM ynpaBaeHuu no [orosopy, NnoasiexKat Bo3spaTty YupeguTento
ynpas/ieHus.

LleHHble Bymaru nog/eskaT 3a4nceHnIo No Cneayowmm pekemnsmutams:

MonHoe pUpmeHHOEe HaMMeHOoBaHWe
fenosutapus

MecTo HaxoxaeHnA aeno3nTtapusa

NHANBUAYANbHLIA HOMEpP HaoroniaTesbLwmKa
(MHH) penosuTapun

[enosnTapHbIit Aorosop

Cuet peno

JeHexHble cpeactea noanexat 3a4nc/sIieHnNo No cnegyroumm DEKBVI3MT3M4Z

MonHoe pUpmeHHOEe HauMeHOBaHWNE KPeauTHOM
opraHusauum

4 YnpaBadromyi yKa3blBaeT PEKBU3UTBI B COOTBETCTBUM C AHKETOHN YUpenuTead yIPaBACHUd; YIPEIUTEAD
YIpaBA€HHd BIPABE YKa3aTh MHbIE PEKBU3UTHI.
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MecTo HaxoxXaeHna erAMTHOVI opraHnsaunun

NHanBmMAayanbHbIM HOMEpP HanoronnaTeblimMKa
(MHH) KpeanTHOM OpraHu3aunm

BaHKOBCKUI naeHTUPUKALNOHHDIN Kog (BUK)

KoppecnoHaeHTCKuin cyet

PacueTHbIl CYET, Ha KOTOprﬁ noanexart
3a4YMNCNEeHNIO AeHEXHble cpeacTBa

MonyyaTtenb AeHEMXKHbIX CPeACcTB

Yupeautenb ynpaBneHus:

(aonxHoCTb) (noanuce)

Data . .20 MM

(©.1.0.)
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Mpunoxenune Ne 7. NOPALAOK BO3PATA YYPEAUTENIO YNPABJ/IEHNA AKTUBOB,
NOCTYNUBLUNX YMPAB/AIOLWEMY NOC/E NPEKPALLEHUA JOTOBOPA

NOoPAAOK BO3PATA

YupeauTtenio ynpasieHua AKTMBOB, NOCTYNUBLUMX YNPaBAAIOLWEMY NOC/e NpeKpaLeHun
Dorosopa (aanee — "Mopaaok)

Bo3gpaT Yupeautento ynpasBaeHUA AKTMBOB, MNOJAYyYEHHbIX YNpasaAwWwMm nocnae
npekpaweHna [Jorosopa, A0/KEH OCYLLECTBAATLCA B C/le4yoWwem nopagKe:

1. Ynpasnatwowmii Ha cneayrowmii Pabounin geHb nocne GakTUYECKOro MocTyniaeHus
AKTUBOB B CBA3M C ocyLliecTeieHnem [loBepuUTENbLHOrO ynpaBaeHUa B MHTepecax Yupegurtena
ynpaB/ieHMA Mocne npeKkpaleHns pa[encresma [loroBopa /AMYHO, CAYXKOOM [0CTaBKM WM
3aKa3HbIM MUCbMOM HanpasaAeT MUCbMEHHOe yBegoMeHMe YypeguTento ynpasaeHua no
agpecy, yKasaHHOMY B AEWCTBOBABLUEN Ha AaTy NpeKkpaweHua geinctema [orosopa AHKeTe
K/MEHTA, O NONYYEeHMM Takux [eHexHbIX cpeacts u/munm LieHHbix bymar.

2. Yupegutenb ynpasneHus B TedyeHue 5 (Matm) Pabounx gHe, cneayowmx 3a AHEM
HanpaBneHUA eMy yBeAOMNEHUA B COOTBETCTBMW C NyHKTOM 1 [MopAaaka BnpaBe HanpaswuTb
Ynpasndawowemy nopydeHue Yupeantena ynpasaeHma O NepeBoae COOTBETCTBYIOWMX AKTMBOB
NO YKa3aHHbIM B TAaKOM TMOPYYEHUU pPeKBM3UTaM YupeauTena ynpasneHua. YupeauTenb
ynpasneHnsa obasyetca obecneuymtb MoAydeHWE YNpPaBAAKOWMM YKa3aHHOrO MOpPyyYeHUA
Yupegutena ynpasneHua B cpok He 6onee 7 (Cemun) Paboumx gHein ¢ MOMeEHTa Hanpas/ieHua
Yupeautenio ynpasaeHua yseaoMeHUA, yKazaHHOro B nyHKTe 1 MNopAaaka.

3. Ynpasnaowmn B8 TedyeHne 10 (decatn) Paboumx AgHEN C MOMEHTa MNOJIy4EHUS
Ynpasaawwmm AKTMBOB, YKa3aHHbIX B NyHKTe 1 [lopAaaka, nepedncnsetr Takme AKTUBbLI MO
pekBu3MTam YupeauTensa ynpaBaeHuA:

3.1. YKasaHHbIM B NOpyyeHUU YupeauTtena ynpasaeHusa, noaydyeHHbIM YNpaBaaowmm B
nopAagKe n CPOKU, YCTAHOBJIEHHbIE B NyHKTe 2 [TopAakKa;

3.2. YKa3aHHbIM B AEMCTBOBABLUEM Ha AaTy NpeKpalieHua aenctema [loroBopa AHKeTe
KNneHTa, ecan Ynpasaawwmm B TedyeHne 8 (Bocbmu) Paboumx aHen, cnepyowmx 3a gHem
dbaKTMyeckoro noctynaeHusa Ynpasnsawoouwemy AKTMBOB, YKa3aHHbix B NMyHKTe 1 [MopsagKa, He
6yaeT nony4yeHo nopydeHue Yupeautena ynpaBaeHusa, ykazaHHoe B NyHKTe 2 MNopagkKa.

4. Mpwn BO3BpaTe AKTMBOB, YKa3aHHbIX B NyHKTe 1 lNopagka, Ynpasastowui Bnpase
yAepKaTb U3 Bo3BpaLllaembix AKTMBOB HaknagHble pacxoabl.

5. MpX OTCYTCTBMM BO3MOXKHOCTU NepeuncanTb [eHexHble cpeactsa u/mnm LieHHble
6ymarun, yKasaHHble B NyHKTe 1 [llopagKa, No pekBusuTam Yupeautens ynpaBieHUsa B
COOTBETCTBUM C NYHKTamu 3.1 - 3.2 MMopagKa B CBA3UN C 3aKPbITUEM CYETOB MU U3IMEHEHUEM
PEKBM3NTOB YNPaBASAOLWMNIA BHOCUT COOTBETCTBYIOWME AKTMUBbI B AE€NO3UT HOTapuyca r. MOCKBb!
no BblIbOpPY YNpaBAnAOWEro B NOpsaAKe, YCTAHOBAEHHOM AEMCTBYHOLWMM 3aKOHOAATE/IbCTBOM
Poccuiickoit depgepaumm, o yem YNpaBAAOWMKA ANYHO, CAYXKOOM AOCTaBKM WMAM 3aKa3HbIM
NMUCbMOM HaMpasaAeT MNUCbMEHHOE yBeAOMAEeHME YupeauTento ynpas/ieHMA MO agpecy,
YKasaHHOMY B AelACTBOBaBLUEM Ha AaTy NpeKpalleHns aencrema [JoroBopa AHKeTe KAMeHTa.

6. Ob6sa3aHHOCTL Ynpasndawwero no Bo3BpaTy YupeauTento ynpasBneHua AKTUBOB,
YKasaHHbIX B NyHKTe 1 lopagka, cyMTaeTcs BbINOAHEHHOM C MOMEHTa CrnuMcaHus AKTUBOB,
yKasaHHbIX B nyHKTe 1 Mopaaka, ¢ baHkoBcKoro cyeta /OTaenbsHOro 6aHKOBCKOro cyeta Uan co
Cueta aeno / OTAeNbHOro cyeTa Aeno COOTBETCTBEHHO.
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Mpunoxenne Ne 8. BOSHATPAXAEHUE YNPABNAIOWEMY 3A OCYWECTBNEHUE
AEATENIBHOCTU NO AOBEPUTE/ZIbBHOMY YINPABJIEHUIO

1. MopaaoK onpepeneHns Nnepuoaa, 3a KOTOpblid paccuuTbiBaeTca BosHarpaxkgeHue
Ynpasnsawouyero.

1.1. BosHarpaxkaeHve YNpaBAAlOLWEro paccyMTbiBAaeTCa NO COCTOAHUIO Ha cieayrolime
AaTbl (Aanee no TeKcTy HacToAwero MNpunoxKeHma — oT4yeTHanA 4aTta) — NocNeAHUM AeHb mecaua
Ka/fieHAapHOro KBapTasa, AeHb MpeKpaleHua A0oroBopa, UAW AeHb, B KOTOPbIA MPOMU3OLLAK
WHble cobbITMA U/UNM OENCTBMA, B CBA3M C KOTOPbIMU [lOroBOp CYMTAETCA MpeKpalleHHbIM
COrnacHo 3akoHogaTenbctBy Poccuiickon ®egepaumu.

1.2. lop oOTYETHbIM Nepuvogom B LUenax pacyeta BosHarpaxkgenua Ynpasnawowero
NnoHMMaloTCA:

- nepBblit OTYETHbIA Mepuos, BpemeHu, Mexay [aToM nepefayn AKTMBOB (nepBom
yactn AKTmBOB) B [loBepuTenbHoe YnpaBneHue (BKAwo4Yasa 3Ty gaTy) (ganee — [ata) n nepsou
cneayroLent 3a Helh OTYETHOM OATOW;

- nocneaylowmii OTYETHbIM Nepuos 03Ha4YaeT NPOMENKYTOK BPEMEHU MeXKAy ABYMA
nocnenoBaTe/IbHbIMM OTYETHBIMU AATAMU;

- nocneaHui OTYETHbIM Nepuos, NPOMENKYTOK BPEMEHU MeXAy OTYETHON AaTon M
[aTON NpeKpalleHua 4orosopa.

1.3. BosHarpaxkaeHuve YnpaBasioLWEro paccynTbiBaeTCa 33 OTYETHbIN Nepuo, Npu 3Tom
npu pacyeTte Bo3HarparkaeHus YNpaBaAoLWero y4mTbiBatOTCA AaHHbIE TONbKO 33 TOT OTYETHbIN
nepuvoa, 3a KOTOpbIN NPOU3BOANTCA pacyeT BosHarparkaeHus YnpasastoLLero.

2. Bupabl BO3HarpaxaeHua Ynpasnsawouwero.

2.1. BosHarpaxkgeHue YnpaBastowero coctout us BosHarpaxkgeHua 3a ynpasnenue (A)
BosHarpaxaeHua ot goxoga (B) v [JoNONHMTENbHOrO BO3HArpa*KAEHWs MNpPU A0CPOYHOM
npekpaweHum [lorosopa no nHUUmMatTmee Yupegutena ynpasnenus (C).

2.2. BosHarpaxkgeHue 3a ynpasneHue (A) - BblpaxKeHHana B AeHEXHON dopme cymma,
B3Maemas Ynpasnawowum 3a [loBeputenbHoe YynpaBieHMEe 3a OT4YETHbIM nepuog,
paccuMTbiBaeman no ¢opmyne, ykasaHHoM B NyHKTe 3.1. HacToswero MpunoxeHus.

2.3. BosHarpaxkgeHue oT poxoaa (B), BbipaxeHHana B geHexHoh dopme cymma,
B3Maemas YnpasBnAwWMM 3a MNPUPOCT CTOMMOCTM AKTMBOB 33 OTYETHbIM nepuog,
paccuMTbiBaeman no ¢popmye, yKasaHHOM B NyHKTe 3.2. HacToswero MpunoxeHus.

2.4. [ononHuTenbHoOe BO3HarpakgeHue npu 4oCcpoyYHOM npekpauieHmnn Aorosopa (C) —
BblpaKeHHaA B AeHEXHOW popme cymma, B3MMaemMana YNpasaalowWwmMm B Caydyae npeKkpaweHms
Jorosopa cornacHo n.14.4.3 [orosopa 40 UCTeYeHUA roga C AaTtbl 3akatoveHma [orosopa,
paccumTbiBaemoe no ¢opmyne, ykasaHHoM B n.3.3 HacToawero MpuaoxeHus.

3. Mopapok pacueTa BO3Harpa)kgeHua Ynpasnawowero.

3.1. Bo3HarpaxaeHue 3a ynpaBaeHue paccymnTbiBaeTca no dopmyne:

i0Qi *S

A=
T
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O!- — CTOMMOCTb aKTMBOB Ha Ka)K,EI,bIVI AeHb Pacy4eTHOro nepmnoaa, paccynTbiBaemaa B

cooTBeTcTBMM C MeToguKon onpegeneHna CTOMMOCTM aKTUBOB, NepefaHHbIX B 4OBepUTENbHOE
ynpasneHue,
S — K0addUUMEHT ana pacyeTa BO3HArpaXk4eHuA 3a ynpasneHue n. 5,
T — KONNYECTBO KaneHAapHbIX HEN B roay.
Mnata 3a ynpaBaeHWe HauucnaeTca:
- e)KeKBapTa/sibHO (Ha NocnegHUIN AeHb MecALa KasleH4apHOro KBapTana);
- Ha AeHb NpeKpaLLeHna gorosopa.
3.2. Bo3Harpa)kgeHue oT 40X0Aa paccunTbiBaeTca no dpopmyne:

B=(L1-L12+3KI-5K2—-A)*R
L1 - PbIHOYHAA cTOMMOCTb AKTUBOB Ha OTYETHYIO AaTy;

L2 - PbIHOYHas CTOMMOCTb AKTMBOB Ha A€Hb Hayaa PacyeTHOro Nep1oaa;
2 K1 — CymmapHasa CTOMMOCTb AKTMBOB, BblBe€HHbIX M3 YNpaBieHUa 3a pacyeTHbIN

nepuog;

2 K2 - CymmapHaa CTOMMOCTb AKTMBOB, BHECEHHbIX B YMNpaBiaeHMe 3a pacyeTHbIM
nepuoga,

A — BosHarpaskaeHue 3a ynpaBJeHMEe 3a OT4YeTHbIW NepuoA, pPaccyMTaHHoe B

cooteeTcTBmM c n. 3.1.

R — KOapdMUMEHT gnA pacyeTa BO3HArpaxaeHus ot goxoaa n.s.

[na AKTMBOB, nepeaaHHbiX / BblBeAeHHbIX B BuAe [eHexHbIX CpeacTs, CTOMMOCTb
YKa3blBaeTcA B COOTBETCTBMM C AKTOM npuema - nepegadn AkTueBoB. [na AKTUBOB,
nepeaaHHbix / BbiBeAeHHbIX B/ 13 [JoBepuTeNbHOro ynpasneHua B Buae LleHHbix 6ymar,
YKa3blBaeTCA OLEeHOYHaa CTOMMOCTb B COOTBETCTBMM C AKTOM npuema-nepenauu
cooTBeTcTBYOWMX LleHHbIx 6ymar. [epepaya AKTMBOB B [loBepuTenbHOe YynpaBaeHue
YYUTbIBAETCA CO 3HAKOM «+», BbIBOA, AKTUBOB U3 [loBepUTEIbHOro yNpaBaeHua yYnTbIBaeTCA Co
3HAaKOM «-». B pacyeTax He y4YuTblBaeTCcA BblBOL AKTMBOB, COBEPLUEHHbLIN B CYET ynaaThbl
BosHarpaxaeHus;

Ecnun pesynbTaT pacyeTta byaeT MeHblle AW paBeH Hyto, TO Bo3HarpaxkaeHue oT goxoaa
NPUHMMAETCA PABHbIM HYJIHO.

3.3. [JdononHutenbHoe Bo3HarpaxaeHue (C) HauucnAetcs W ygepkuBaetrca npu
pacTopKeHun [Jorosopa No MHULMATUBE KIMEHTA, C MOMEHTA NOAMUCAHMA KOTOPOro NpoLwno
MeHee 04HOro rofa, PaccyMTbiBaeTCcA No caeayowen popmyne:

C= E—izﬂ Qi * F, roe
n

O!- - CTOMMOCTb AKTMBOB B MocnegHemM OT4YETHOM nepuoge, npeaLlecTByoLWem

npeKkpauleHuto [loroBopa, A0 UCTEYEHUS CPOKa, Ha KOTOPbIN JloroBop Obin 3aK/IH04EH COrNacHo
nyHkTy 14.1.

n — KO/MYECTBO AHel, MexKay nocneaHenm OTYETHOW AaToOM W AaToOM A0CPOYHOro
npekpalieHns aorosopa.

F=1%.

Ecan pasHuLa mexKay CTOMMOCTbIO aKTUBOB Ha AaTy A0CPOYHOro NpPeKpalleHms Aorosopa
M  NepBOHAaYaNbHOM  CTOMMOCTM  AKTMBOB  MeHblle  BeNWYMHbl  [1OMNOAHUTENbHOTO
Bo3Harpaxkgenus (C), To lononHUTeNnbHOE BO3HArpa*kAaeHMe He B3MMaeTcs.
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3.4. PblHOYHaA CcTOMMOCTb AKTMBOB AAs Uenel pacyeta BosHarpaxaeHus
Ynpasnsatowero onpeaenserca B COOTBETCTBMU ¢ MeToAMKOM OLEHKN CTOMMOCTM AKTUBOB Npwu
npuveme nx ot YupeauTtena ynpas/ieHUs, a TaKKe NpU yKaszaHUU UX OLLEHOYHOM CTOMMOCTU B
Otuete 0 peatenpHocTu Ynpasnatowero OO0 «[JTOBAST KAMMUTA».

4. MopapoK ynnatbl BO3HarpaxaeHua YnpasnaioLuero.

4.1. BosHarpaxaeHue Ynpasnsiwouwero yaepxusaerca B TedeHue (10) Paboumnx aHen c
OTYETHOM AaThbl.

4.2. BosHarpaxaeHue Ynpasnstowero yaepxusaerca Ynpasaaiowmum B 6e3akuenTHOM
nopsake u3 AKTMBOB. Yaep:KaHne BosHarpaxgeHua YnNpaBastoLwero ocyLecTsAaeTcs B pyonsx.
B cnyyae HemoOCTaTOYHOCTM [AEHENHbIX CPeAcTB B cocTaBe AKTMBOB A8  yAepiKaHus
BosHarpaxaeHua Ynpasnstowero, Ynpasasatowmii BnpaBe MNPOM3BECTM MO CBoeMy Bblbopy
KOHBEpPTaUMIO WMHOCTPAHHOW BantoTbl, HaxoAAwenca B cocTaB AKTMBOB, B pybau u/mnm
npoussectT npoaaxy LeHHbIx 6ymar u/muanm npomssBogHbiX GUHAHCOBBLIX WMHCTPYMEHTOB,
Haxo4saWMXcA B cocTaBe AKTMBOB WM 3a4ecTb MOJIyYeHHble B pe3y/bTaTe Takon Npoaarku
OEHEXHble cpeacTBa B cuyeT BosHarparkaeHua Ynpasnswowero. Cymma BosHarpaxaeHus
YnpaBnsowero, HeyaeprkaHHaa M3 AKTMBOB B CBA3M C MX HEAOCTAaTOYHOCTbIO, yniaymMBaeTca
Yupegutenem YnpasneHua B TedeHue (30) Paboumx [HelM € MOMEHTa BbICTaB/IEHUS
Ynpasnstowum Yupeautento YnpasieHus cyeTa. BoicTaBieHMe cyeTa Npon3BOANTENA COMNACHO
ctatbe 13 [loroBopa, Npy 3TOM CYET CYMTAETCA BbICTaBNEHHbIM C MOMEHTA €ro HanpasB/ieHUs Nno
3/IEKTPOHHOM NoyTe.

5. Tapudbl npumeHsemble YnNpaBAAWMM pJAA pacyeTa BO3HArpa)peHua 3a
ynpas/ieHue 1 BO3HarpaXkaeHusa 3a ycnex.

NHBECTULMOHHDbIM KoadpodumumneHT gna pacyeta KoadodumumneHT gna pacyeta

npoounp* BO3Harpa*kAeHus 3a yrnpasaeHue BO3Harpa*kaeHus 3a ycnex
(S) (R)

KoHcepBaTBHbIN 1,5 0,2

CbanaHcupoBaHHbIN 2 0,3

AKTUBHbIN 2,5 0,5

BblcOKO40OXOAHbIM 2,5 0,5

*  MHBECTUUMOHHBLIN npoduab, ONpPeAesieHHblIt B  cOOTBETCTBUM C  [Mopsakom
onpeaeneHna NHBECTULMOHHOro npoduns yupeantena ynpasneHna 000 «[JTOBA/T KAMUTA»
ANA Uuenen cornacoBaHma CTOPOHAMK YCNOBUIA NHANBUAYANbHON NHBECTULMOHHOM CTpaTermu.

000 «NOBAN KAMUTAI»
[loroBop A0BepUTENBHOrO ynpasaeHus (cTangapTHas (JopMa TOroBopa MPUCOSTHHEHNS )

66



Mpunoxexne Ne 9. OTYET A OBEPUTE/IbHOIO YMNPAB/TAIOLLErO

OTYET o geAaTenbHOCTU NO A0BEPUTE/ILHOMY YNPABAEHUIO aKTUBaMU

3a nepuopg

JoroBop poseputenbHOro ynpasaeHuna Ne
KnneHr:

Kog KnueHTa:

Bantota oTyera:

I. UHdopmauyma 06 o6bveKTax 4OBEPUTENIBHOIO YNPAB/JEeHUA Ha NOCAeAHUI AEeHb OTYETHOro Nnepruoaa

A. leHeKHble cpeacTBa:

BantoTa:

RUR

usbD

1. leHeXHble cpeacTBa Ha Hauyano OTYETHOro Nepuoja Cc yueTom
obaAszaTtenbcTs

JeHexHble cpeacTsa

0O6A3aTenbcTBa

2. 3auuncneHo:

BBOA, AeHEMXKHbIX CpeacTs

O6opoT no npogaxkam LB, Bkn. HKA,

Joxopa no LB

Mepesoapl mexay TMN/TC, noptdensamm

Mpoyne 3auncneHmna

3. CnucaHo:

BblBOA, AEHEMXKHbIX CPeacTB

000 «NOBAN KAMUTAT»

,ﬂ,OrOBOp A0BEPUTENDBHOIO ynpasaneHna (CTaHZlapTHaX d)opMa J0rosopa HpI/ICOGI[I/IHCHI/IH)

67



O6opoT no nokynkam LB, skn. HKA,

MNepesoabl mexkay TMN/TC, noptdenamm

I'Ipoqme cnncaHuA

3.1. Pacxoabl no ynpaBaeHuto AKTuBamm:

Komucemsa TC (B T.u. HAC)

Komuccua aenosntapmes M pernctpatopos

Komuccusa KO n PKO (B 1.u. HAC)

Komuccus 3a undopm. yenyrm (8 1.4. HAC)

3.2. Yaep:KaHuA 3a nepuoa;:

YaeprkaH HADN

Bo3HarpaxageHue Ynpasaatowiero

4. [leHeXKHble cpencrtea HAa KOHeU OTYEeTHOro nepuoaa Cc yyeTtom

obaAszaTtennbcTs

JeHexHble cpeacTsa

O6Aa3aTenbcTBa

B. LleHHble 6ymaru u nponsBoaHble PUHAHCOBbIE MHCTPYMEHTDbI (CPOUYHbIE KOHTPAKTbI)

3 < s
S o = =

o > =1
i c o 3
~ D Q >
8 $3 _ |B £
= S .o = s
o oo =0 s ("_0
I ILEc g 5]
F =< o
% gjvg- 8] =

©c

- = CI>|—38 e s
I I o . =l
o I Y v O 3 o ©
E o S Eg I 2 g

b N =
o = © o
§:£ m§fUQ_ o <
m = I M x T om

ObssaTenbcTsa no

33‘4MC118HMI-O/CI'II/1CaHIMO

L6 Ha Hayano oT4EeTHOro

nAananna T

3a4yuncneHo, Wr.

CnucaHo, wr.

Mcxoaawmin ocTaTok, Wwr.
OueHOYHasA CTOMMOCTb,
py6.

LleHa oueHKu, py6.
HKA Ha 1 UB, py6.
Cymma HKJ, py6.

OueHOo4YHasa CTOMMOCTb C

HKA, py6.

Ob6ssaTenbcTsa nNo

33a4MCNEHMIO/CNNCaHNIO

LB Ha KoHey, oT4eTHOro

nepuoaa, Wr.

OueHOo4YHasa CTOMMOCTb C

yyeTom 06a3aTenbCcTB No
334MCNEHUIO/CNNCaHNIO

LB, py6.
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MecTo y4yéTa

MecTo xpaHeHuA

Koa nHsectopa

Bua porosopa,

ABNAIOLWLErocs NPOM3BOAHbIM
(GUHAHCOBBIM MHCTPYMEHTOM

Koay
opraHusaTopa
TOpProsau
(kpaTKKit)

Koa y opraHusatopa Toprosau
(nonHbIN)

BxogAawmii
OCTaTOK, WT.

3aumcneHo, Wr.

CnucaHo, wr.

Ucxopawmin
OCTaTOK, LWT.

LleHa
OLLEHKWN,
py6.

OueHo4Has
CTOUMOCTb,

py6.

. MHd)OpMaIJ,Mﬂ O cAaenikax € UeHHbIMmHn 6YMaI'aMM, 3aK/IlOYEHHbIX B OTYETHOM nepuoge

2.1.1. Undopmanyma o NPOCTbIX CAENKAX, 3AK/TIOUEHHbIX HA BUpPKEeBOM pbiHKe

MecTo 3aK/Ilo4eHNA CAeNKN:

= T
< (7]
s =
> =
O =
= ™
o (4]
I =
I I
[ ©
) 3
£ @ 2
[ ]
[ 3
Sq =
s 0 ©
x
m = I

b, Bua, kateropua (tun),

BbINYCK, TpaHwW, cepua LLb

Foc. perncTpauyoHHbIN

HoMep

[ata/Bpems 3aKknoueHuns

caenku

)

[

Q

=

©

[a4]

[Wa] [aa]

z j [Ta)

s |3 o) =

= | g =

g |9 S |9
g | & I | o=
s = 25
g = 0]
= @) o U o
o | I x 0 O

Cymma caenku 6e3 HK/,
HK[ Ha ogHy LB

[Mata noctasku Mnan/®akT

Cymma HKLL
[ata onnatbl
Mnan/dakT
KoHTpareHT

2.1.2 UHPopmauma 0 3aKNIOUEHHDBIX cAeNKax(aoroBopax), ABAAIOLMXCA NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMMU

MecCTo 3aK/II0YeHNA CAENKN:
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edaxodg
013MBOLI2MI98 BUIINWOY

J1 BMIIUWOY

1Me@/Heu|] 19Leruo eleff

14ed/Hel|| uiseLdou elefs

ERITC ] 1ge]
ou exxdew seHHounendeg

BUHOHLOUOW BHBY

AT eWWAD

(AHounuO
ou nnwadu daweed)
ervediHoN "¢ 01-T eHaf

08.109hULrOY

LH3JedLlHOY

MALRTD dawWOoH

AR Tng

MHLBTD
BMHOhOIUYeE Bwadg/eLef

(»iaHwou) nraosdol
edolesnHeldo A Toy

(yvrLedy) nraosdoL
edolesnHeldo A Foy

WOL1HIWAdLOHM
WI980dHEeHU
wiqHogemodu
BJ013MOIBI e
‘edogolor ug

2.2. UHpopmaLma o caenkax c o6asatenbcteom ob6paTtHoro Bbikyna (PEMO)

MecTo 3aK/Ilo4eHNA CaesKu:

(DI7H *h'L 8) D1 BMIOUWOY

OLu3d videh
7 ou 1Heg/Heu|] 191evuo eleff

0OLU3d niden
7 OU Lieg/Hew|| uxgeldou eLefy

0OL3d niden
T ouU 1Heg/Heu|] 191evuo eleff

0OL3d niden
T OU Lieg/Hew|| uxgeldou eLefy

BHT7 weloln
oU UHLRTI eHIN BEHALBWUINE|A

BHT7 weloln
Oou MALRTI eHIN BEHAVBWUHUA

OL3d ULdenh no-g ou HH ewwA)

ou3d
nioeh yo-g ou 9] AHTo eH ITHH

OL3d uioen
no-z ou [PHH €99 mHramd ewwA)

OLl3d niden g ou 9] YOHITO eHa

OL3d uidenh Mo-T ou HH ewwA)

ou3ad
nideh yo-tT ou 9] AHTO eH ITHH

OLu3d uioen
no-1 ou [PHH €99 mHwramd ewwA)

ou3d vwen T
ou AT aloires 8 9] UO-T eHIT

91 09.109hNLOY

UHIRTD dawoH

AR Tng

AR BUHBKhOIIrNeE sBwadg/elelf

dawWoH yiIqHHoMNedKn1ad 20 |

97 smdao
‘mHed.L HoAuiag ‘(umi) sudolarex
‘g ‘g eLHS1MWE aMHEIOHBWNEH

LH3ledlHOY

(9 Foy) niewAg YOHHIN LHaLMWE

2.3. UHpopmaLma 0 neperoBopHbIX caenkax (PrC)

MecTo 3aKkIto4eHNA CAENKN
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(OTH 'pL
) D] BMIOUWOY

eg/Heu|
19Levuo eleff

eg/Heu
mxaeldou ele[y

BHTT weloln
ou MHK3TI eHaN
BEHAVBWUIHEIA

BHT weloln
ou MAHKITD eHaN
BEHALBWUHU|A

THH ewwA)

9 AHT'O eH TMH

79H €99
AT BWWAD

MALUSTD aLoires
8 qT] Yo-T eHaN

g7] 09.109hU1LOY

AL dawoH

AR Tng

UHLRTD
BUHOhOIHEE
swadg/eLefy

dowoH
yiaHHouned1oniad
20

97 sndao ‘mHedL
‘“oAugg ‘(uni)
sndolaLley ‘Tng
‘qn eLHa1MWE
dUHEEOHAWMEH

LHaJedLHOY

(9N Toy) niewAg
WMOHH3M LHaLUWE

2.4. Undopmauma o caenkax, 3aK/J0UEHHbIX HA BHEOMPIKEBOM pbiHKe

MecTo 3aK/Ilo4eHNA CAeNKN:

1Hed/Hel(] 191eruo eleff

Lveg/Her|| uxgeldou eLefy

BHT Welo1iu ou
AR BHIN BEHALBWMONEIA

BHT weloln
OU UHLBTD BHAN BEHAVBWUHUA

THH ewwA)

9 AHT'O eH ’HH

THH €99 uywrard ewwA)

nHL3TD a1oires a8 9 Mo-T eHaf

9q7] 09.109h1LOY

AL dawWOoH

AL Tng

MHLIBTD
BMHahoiUYeE swadg/eLelf

dawoH yiqHHouNeduniad 20 |

9 sndao ‘mHedL
‘WoAuiaa ‘(unt) sudolalex ‘vnug
‘g eLHa1MWE anHegOHBIWMEH

LHaJedLlHOY

(gn

7oy) niewAg YOHHIN LHILMWE

2.5. UHpopmauma 0 He3aBepLUEHHDbIX cAeNKax

LHaJedLlHOY

(O7H "h L 8) D1 BMOONWOY

1Meg/Heu|] 191evuo eleff

1Meg/Heu| uxgeLou erefy

THH ewwA)

9N AHT'O eH IHH

’HH €99 mHwrawd ewwA)

AT
aLoires a 91 UO-T eHaN

91 09.109hULOY

AU dawoH

OL3d videh dawoH

AR Tng

UHLIRTD
BUHBKOIHeE BWadg/eLeff

dowoH
nigHHounned1omiad 20|

97 sndas ‘mHedL ‘4oAulag
‘(un1) BndolaLex ‘Tng ‘qf
BLHOLMWE SMHEIOHIWMEH

(g9n woy)
niewAg WOHHIM LHOLUWE

goldol exremovry]

000 «NNOBA/T KANUTAT»
[lorosop [0BepUTENLHOTO YrpaB/ieHna (CTanxapTHas GopMa JoroBopa HIPUCOSAUHEHH)

71



2.6. Mchopmau,vm O cAeNKax, 3aK/IIYEHHbIX A0 HaYaJla OTYETHOro nepmnoga v 3aBeplleHHbIX B OTYETHOM nepuoae
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Oxkupgaemoe 3auncnenue (+) / cnucanue (-) 4C no He3aBepLIEHHbIM CAE/KaM B Ba/lOTe OTUYETA:
lIl.UHPopmauuma 06 onepaumnax c AKTMBamu, COBepLUEHHbIMU B OTYETHOM Nepuoae
3.1. UHpopmauumsa o aBuKeHMM LIb 3a oTUeTHbI nepuog (HeToproeble onepauum)
Mecto [Hata/spems | Homep ImuTeHT | HanmeHoBaHue | KommeHTapuii | 3auncneHo | LieHa OueHo4Han | CnucaHo | LeHa OueHo4yHan
coBepLIeHUs | coBepLUeHUs | onepaumm | LeHHoW | ImuTeHTa LB, OLEHKM | CTOMMOCTb OLEHKM | CTOMMOCTb
onepauum onepauuu 6ymarn | Bug, Kateropus

(Kog, (Tun), BbINYCK,
LiB) TpaHwW, cepmn

LB

3.2. UHdpopMaLUa O ABUKEHUWN [EHEXKHDbIX CPEACTB N0 HETOProBbiM ONepauuAm ¢ NPOon3BoAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMMU

MecTo cosepLieHuma

onepaunun

[ata/Bpems coeplueHus
onepauumu

Homep
onepauuu

KommeHTapuit

3auncneHo

CnucaHo
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3.3. UHdpopmaumsa o BbinnaTax AoxoA0s no LB, nonyyeHHbIX B OTYETHOM Nepuoge

[aTta [aTta 3MUTEHT LeHHol bymarn (Kog | HaumeHoBaHue loc. Konnuectso | Bug, Bbinnata | Cymma Cymma Cymma

¢duKcaumm |onepaumu | LIB) dmuTeHTa UB, Bug, | PernctpaumoHHsbiit | LIB BbIN/ATbI | HA O4HY | BbIN/ATbI | PaCXOA0B | nocie

crnucka Kateropwmsa (tun), HOomep b npu ynnatbl

Bnagenbue BbINYCK, TPaHLU, BbIiNnate |Hanora

B cepua Lb (Hanoru |uT.n.
rn)

3.4. Uupopmauma 0 pacxopax 3a OTYETHbIA NepuoA No onepauuam, CBA3aHHbIM € ocywiectBneHnem Ay

MecTo cosepLueHuma [ata/Bpems coseplueHun [Hata/sBpems onnatbl no | Homep KommeHTapui Hauncneno OnnaveHo

onepauum onepauum onepauumu onepauuu

3.5. UHpopmauua o BBOAAX U BbIBOAAX AEeHEXKHbIX CPeACTB 32 OTYETHbIN Nnepuog,

MecTo coBepLieHus [ata/spems coseplueHuns Homep onepauum KommeHTapuit 3auncneHo | CnucaHo

onepaunun

onepaunun

3.6. UHPOopMaLMA 0 NpoUMX onepaLmAX C AeHEXHbIMU CPeACTBaMM 33 OTYETHbIN Nepuos,

MecTo cosepLieHunA
onepaunun

[ata/spems coseplueHuns
onepauuu

Homep
onepauuu

KommeHTapui

3auncneHo

CnucaHo

IV. Pacuet Bo3HarpaxkaeHua Ynpasnaowiero

PacuétHasa para:
Baniota gorosopa:

4.1. Pacué€Tr Bo3HarpaxkaeHua 3a ynpasneHue

000 «NNOBA/T KANUTAT»
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[aTa

OueHo4yHas
ctoumocTb LB Ha gaty

OLI,EHO‘-I HaA CTOMMOCTb OAEHEXHbIX
cpeAacTs Ha Aaty

TpebosaHua n O6s3a3aTenbCTBa
Ha aaty (+/-)

PbIHOYHaA ctoumocTb

dKTUBOB

CraBKa BO3Harpa*kaeHua 3a ynpasaeHue

Konnyectso KaneHAapHbIX AHel B pacYETHOM Nepuose,

OHen

CpepHsaa cToumocTb AKTMBOB 33 PacyéTHbIV nepuog, pyb.

HauncneHo Bo3HarpaxaeHuve 3a ynpasjeHue Bcero, py6.

4.2. PacyéTt Bo3HarpaxaeHus 3a ycnex

Mepuog

CToMmocCTb ZONONHUTENBHO
BBEJEHHbIX B ynpaB/ieHUe

AKTNBOB (+)

BO3HarpaxaeHui (-)

CTOMMOCTb BbIBEAEHHbIX U3 yNpaBaeHua CYA
AKTUBOB, yAepKaHHbIX HAa0roB U

Mpupoct

CroumocTb basoBsoro
nopTtdena

CraBKa [Jono/HUTEeNIbHOIo BO3HarpaxkaeHusa (%)

CTOMMOCTb YMCTbIX aKTUBOB KAMEHTa Ha KoHel, nepuoaa ynpasaeHus (CHA), pyb.

CTOMMOCTb YMCTbIX aKTUBOB KAMEHTA HA Hayano nepuoaa ynpasnexdua (CHA_O0), py6.

duKcupoBaHHoe Bo3HarpaxaeHue (OB)

O PeKTUBHbINA MHBECTULMOHHbIN aoxoa (AU = CHA - B - $B), py6.

CtoumocTtb basosoro noptdensa (brM), pyb.

JononHutenbHoe Bo3HarpaxaeHue (4B), py6.

4.3. Komuccua 3a 4OCPOYUHbIi BbiBOA, aKTUBOB

CTaBKa BO3Harpax4eHus 3a 4OCPOUHbINA BbiBoa (%)

000 «NNOBAN KAMUTA»
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CTOMMOCTb BbIBOAMMbIX AKTUBOB K/IMEHTa Ha AaTy BbiBoAa, py6.

HauncneHHana KommccuaA 3a 0CPOUHbI BbIBOA AKTUBOB BCETO,
py6.

CsepeHun o 6pokepe (6poKkepax) u (MAKn) UHBIX AMLLAX, KOTOPbIE COBEPLLAIOT MO NOPYYEHUIO YNPABAAIOLWEro CAE/MKU, CBA3AHHbIE C

ynpasneHnem UeHHbIMU 6ymaraMM n AeHeXXHbiIMU cpeacrteamMmm K1IMeHTa

NonHoe HaumeHoOBaHUe NHH OrPH

MecTo

HaxoXaeHunA

MHpopmauma 06 ocywecTsneHum npasa ronoca

IMUTEHT Homep rocyaapcTeeHHOM pernctpaumm

Bonpoc nosecTku
AHA

dopMyNnpOBKa peLleHnsa No Bonpocy
MOBECTKM AHA

BapuaHT
ros0coBaHuA

CsBepeHMA 0 KpegUTHbIX OpraHU3aumMaxX, B KOTOPbIX YNPaBAAIoLWeEMY OTKPbIT (OTKPbITbl) 6aHKOBCKUIA cueT (6aHKOBCKUe cueTa) AnA pacyetos
no onepaumam, CBA3aHHbIM C A0BEPUTE/IbHbIM YNpaBAeHUEM

UeHHbIMUA 6ymaraMM n AeHeXXHbIMU cpeacTtBaMm K/IMEHTA

NonHoe HaumeHoOBaHWe

MecTo HaxoXaeHua

CsBepeHua o Aeno3nUTapuax M/MI’IM perncTtpatopax, ocyuwecrBAlWmnx y4dyeT npaB Ha UEeHHble 6ymam K/INeHTa, HaxoaAauiueca B

AoBeputesibHOM ynpasi1€eHuUun

NonHoe HaumeHoBaHKe NHH

OrPH

MecTo HaxoXKaeHua

CBepeHuA 06 UHOCTPAHHbIX OpraHu3aumAax, oCywecTeBNAlWNX yYeT npaB Ha UEeHHble 6ymam K/INeHTa, HaxoaAawuneca B AOBepUTe/IbHOM

ynpasneHuu

MonHoe HaumeHoBaHuWe MesKayHapoaHbIi Koa MaeHTUOUK

aumm

MecTo HaxoxaeHuA

000 «NNOBA/T KANUTAT»
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ﬂ,MHaMMKa CTOMMOCTU UHBECTULMNOHHOIO I'IOpTd)EI'Iﬂ

JOXO4HOCTb MHBECTULMOHHOIO CTOMMOCTb MHBECTULMOHHOIO

Mepuog,
noptdens noptoena, py6b.

HayanbHUK oTAeNa BHYTPEHHEro y4yeTa U OTYETHOCTU:
Cneumnanucrt otaena BHyTPEHHEro y4yeTa M OTYETHOCTH

Hata popmunpoBaHua oTyéTa:

KnneHt Ynpasnaatowmii:

000 «NNOBA/T KANUTAT»
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MNpunoxenune Ne 10. METOANKA OLLEHKU CTOMMOCTU AKTUBOB

1.1. MeToAnKa OUEHKU CTOMMOCTM AKTUBOB ABASIETCA eAMHON AnA Bcex Yupegurtenewu
ynpaBieHns W NpUMeHseTcA pJaa onpegeneHna YNpaBaaloWMM OLEHOYHOM CTOMMOCTH
AKTMBOB/0O6BEKTOB A0OBEPUTE/NILHOTO YNPaBAEHMA B C/IyYanX:

— npuema AKTUBOB OT YupeauTtena ynpasaeHus;

— BO3BpaTa AKTMBOB YupeauTtento ynpaBneHus;

NPy OLLeHKE CTOMMOCTU aKTMBOB B OTYETE O AEeATE/IbHOCTU YNPaBAAIoLLEro;

— NpW OLLEHKe CTOMMOCTU aKTUBOB B LLeNAX pacyeTa BO3HarpaxaeHma YnpasaatoLero.

JoseputenbHbI ynpasaawowmin 1 Yypeantenb ynpaBaeHMA BMNpaBe AOMNOJIHUTE/IbHbIM
cornaweHnem K Hacroawemy [lorosopy YCTaHOBWUTb WMHYHD METOAMKY OLLEeHKU CTOMMOCTM
AKTMBOB/0O6BEKTOB AOBEPUTENLHOMO YNPaBAEHUA.

1.2. AKTMBbl nepegalwTca B L0BepuTe/sIbHOE yhnpaBaeHWMe W BO3BpaWAOTCA U3
O0BEPUTENIbHOIO YNPaB/eHUA MO OLLEHOYHOM CTOMMOCTH.

1.3. OueHo4yHasa CTOMMOCTb NepefaBaemMblXx B [AOBepuTenbHoe YynpasaeHWe aKTUBOB
PaccyMUTbIBAETCA KaK CyMMa [JEeHEeXHblX CpeacTB, B TOM 4uc/ie B WMHOCTPAHHOW BankoTe,
OLLEHOYHOM CTOMMOCTM UeHHbIX bymar Ha p[aty nepegaydn AKTMBOB B [A0BepuTesibHOe
ynpasneHue.

1.4. OueHo4Hasa CTOMMOCTb AKTMBOB NPU BbIBOAE AaKTUBOB U3 40BEPUTENbHOIO YNpaBAeHUA
(BOo3BpaTe BCEX MM MX YACTU) PACCUMTLIBAETCA KAaK CYMMA AEHEKHbIX CPeacTs, B TOM yncie B
WHOCTPaAHHOW BantoTe, U OLEHOYHON CTOMMOCTM LeHHbix Bymar Ha gaTty BbiBOAA AKTMBOB M3
[0BEPUTENbHOIO YNPaBieHUA C y4eTOM CyLecTByoLmnx o6sa3atenbcTs no Jorosopy.

1.5. OueHo4YHasa CTOMMOCTb AKTMBOB B LLENIAX YKa3aHMA UX OLEHOYHOM cToumocTu B OTyeTte
Ynpasnawowero, a TaKke onpeaeneHva OUHAHCOBOro pesysibTata OT A0BEPUTE/IbHOro
ynpaB/ieHNs PacCYMUTbIBAETCA KaK CYMMA AEHEeXHbIX CPpeacTs, B TOM 4YMCae B MHOCTPAHHOWM
Ba/lOTe, M OLLEHOYHOM CTOMMOCTM LEHHbIX Oymar M WHbIX OUHAHCOBLIX WMHCTPYMEHTOB,
ABNALOWMXCA 06 bEKTaMM AOBEPUTENBHOTO YNPaBAEHUS.

1.6. OueHo4YyHada CTOMMOCTb LUEHHbIX 6ymar W MHbIX (PUHAHCOBbLIX WHCTPYMEHTOB,
HaXO4ALWMXCA B YNPaBAEHNM, ONpeaensaeTca B Ceayowem nopsagKe:

— ANA  aKuMi  POCCUMUCKMX SMWUTEHTOB, [AOMYLWEHHbIX K TOpram POCCUIACKUM
OpraHmM3aTopom TOProBiM — MO PbIHOYHOM LEHe, onpegeneHHon 3Tum OpraHM3aTopom
TOProB/IN B NoOpsAAKe, YyCTaHOBAEHHOM npukazom PCPOP Poccum ot 09 Hosibps 2010 r. No 10-
65/n3-H. Ecan Ha paTty onpeaeneHma OLEHOYHOM CTOMMOCTU LLeHHOW Bymaru pblHOYHas LeHa
He paccyMTaHa, TO OLEHOYHON CTOMMOCTbLIO LleHHOM Bymaru saBnsaeTca nocnefHAs paccyMTaHHasA
pblHOYHaAa ueHa Ha [MAO «Mockosckaa bupxa». Ecanm Ha NMAO «MOCKOBCKAA BUPHA»
pPbIHOYHAs UEHa He paccyMTaHa HM Ha OAHY M3 p[aT, TO CTOMMOCTb UEHHON Oymaru
onpegensetca no ee 6anaHCOBOM CTOMMOCTH;

— ANA KYMNOHHbIX 06/Mraunii — no PbIHOYHOM LEeHe, onpeaensdemon B MopsAaKe,
ycTaBneHHoM npukazom ®CPP Poccum ot 09 Hoabpa 2010 r. No 10-65/n3-H, U yBeANYEHHOMN Ha
CYMMY HAKOMJIEHHOro KYMOHHOFO0 40X0A43, PACCYMTAHHYIO Ha [aTy onpeneneHua pPbIHOYHOM
CTOMMOCTM, MCXOAA W3 KYNOHHOW CTAaBKM MO COOTBETCTBYHOLLEMY BbINycKy ob6auraumm,
YCTQHOBJ/IEHHOM Ha TEKYLMW KYNOHHbIN nepuog,. B cnyyae oTcyTcTBMA PbIHOYHOM LieHbl Ha MAO
«MocKoBcKaa bupka» no Mtoram TOProBoro AHA — Mo CpegHeB3BELWEHHOW LEeHe Mo UToram
Toprosoro AHA Ha MAO «MocKoBcKaa buprKa», yBeAMYEHHOW Ha CyMMY KYMOHHOro A0X0Aa,
PacCYMTaHHYIO Ha [AaTy MpoBeAeHMA OUEHKM, UCXoAA U3  KYMOHHOW CTaBKM no
COOTBETCTBYIOLLEMY BbIMYCKY 06AMTraLMn, yCTaHOBNEHHOM Ha TEKYLUMIA KYNOHHbIM nepuoa. Ecau
Ha MAO «MockoBcKaa bup)Ka» pbIHOYHAA ULEeHa He paccyMTaHa HM Ha OAHY M3 AaT, TO
CTOMMOCTb LIeHHOM bymarm onpegensaetca no ee 6afaHCOBON CTOMMOCTH;

— ANA OUCKOHTHbIX obauraumii — nytem npubaBneHus K LeHe ee npuobpeTeHua
AKKYMYJIMPOBAHHOIO A40X04a, PAacCYMTaHHOro no <¢opmyne: U3 HOMMUHANBHOW CTOMMOCTU
obnurayMm BblUMTAETCA LeHa npuobpeTteHns obauraumm, NOAyYEeHHAA pasHUUA AeNUTCA Ha
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KONMYEeCTBO AHEN, NpoLwealmnx ¢ A4aTbl Nnepeaaymn obanraummn oo CpoKa naaTexa, M yMHOXKaeTcs
Ha (aKTMYeCcKoe KO/IMYeCTBO AHeW, npoleawux ¢ Aatbl npuobpeteHuMa A0 AaTbl OLEHKM
CTOMMOCTU obnraumnm;

— [ANA 9MUCCUOHHbLIX UEHHbIX 6ymar, He UWMeKLWMnX PbIHOYHOMW LeHbl Ha AaTy
onpeaeneHnsa oLLeHOYHOM CTOMMOCTM — MO LeHe NpuobpeTeHuns;

— OLLEeHOYHAA CTOMMOCTb LLeHHbIX Bymar, He JonylweHHbIXx K Topram y OpraHusartopa
TOProBAW, NPUHUMAETCA PaBHOMN X 6anaHCOBOM CTOMMOCTY;

— OLLEHOYHAA CTOMMOCTb MPOM3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB OnpeaenaeTca no
pacyeTHoM LeHe OpraHn3aTopa TOPros/n, a Npu ee OTCYTCTBMU — MO LieHe NpuobpeTeHuns;

— OLEHKa BK/afoB B PocCUMIACKUX pybaax B KpeauTHbIX OpPraHU3aumsax ocyLLecTBaseTca
NCX04A U3 CYMMbI LEHEXKHbIX CPeACTB, Pa3MeLLEHHbIX BO BKAa4aX;

— CYMMa [eHEeXHbIX CpeacTB M 06A3aTeNbCTB B MHOCTPAHHOM Ba/toTe NepecynTbiBaeTca B
Poccuitckue pybam no Kypcy, yctaHoBieHHOMY BaHKom Poccum Ha faTy oueHKN AKTUMBOB;

— OnnayYeHHOe MMYLLECTBO, Nogiexalee nepegade [loseputesibHOMY ynpasastowemy
TPETBUMW IMLAMM NO CAESIKaM, 3aKNH4YeHHbIM [JOoBepUTEeNbHbIM YNPaBAAKOWMM He nosgHee
0aTbl onpeaeneHnsa CTOMMOCTM aKTUBOB, HO He NepegaHHoe [JoBeputenbHOMY ynpaBastowemy
MO COCTOAHMIO Ha YKa3aHHY0 AaTy, BKAKOYAETCA B COCTAaB aKTMBOB A8 Lenei onpeaeneHns nux
CTOMMOCTY;

— OLEHOYHas CTOMMOCTb LEeHHbiIXx bymar B PEMO onpeaensetcA B COOTBETCTBUM C
npuBeAEeHHbIM BblLle NOPAAKOM onpeseneHns CTOMMOCTU LEeHHbIX Bymar;

— OUEHOYHas CTOMMOCTb LIeHHbIX ByMar MHOCTPAHHbIX 3IMUTEHTOB ONpPeAensAeTcs Ncxoan
13 GpaKTUYECKON CTOMMOCTM UX NpuobpeTeHus.
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