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Hacrosmuii  Tlopsimok  ompeneneHuss HMHBECTULIMOHHOTO TPOGWIS  yUpenuTesnei
yopasieauss OO0 UK «Wponara Kamutam» u mepedeHb CBeIEeHWUN, HEOOXOIWMBIX TSI €ro
onpexaenenus (nanee - [lopsgok) pazpaboran B coorBerctBum ¢ [lonoxkennem banka Poccun ot
03.08.2015 1. Ne 482-I1 «O enuHbIX TpEOOBAHUAX K IIpaBUJIaM OCYIIIECTBICHUS NEATEILHOCTH 11O
YOPaBIECHUIO [IEHHBIMUA OyMaramu, K MOPSAKY PaCKPBITUS YIPABISIOMIUM HHPOPMAITUH, a TAKKE
TpeOOBaHUSX, HAIIPABJIEHHBIX Ha UCKIIIOUEHUE KOH(IIUKTA HHTEPECOB YIPABIISIIOIIET0» U HHBIMU
HOPMaTUBHBIMU [IpaBOBBIMU aKTaMHu Poccuiickoi ®enepanuu, CTaHJapTaMu
npodecCHOHANbHOM JeATEeIbHOCTH Ha pBIHKE IIEHHBIX OyMar U ONKCBIBAET MOPAIOK
oTpesieNieHUs] MHBECTHIIMOHHOTO mnpodumis kiueHTa, 3akmodatomero ¢ OO0 UK «HWBonra
Kamnuran 1oroBop A10BEpUTENBHOTO YIIPABJICHUSA, U IEPEUEHb CBEACHU, HEOOXOJUMBIX IJISl €r0
OIIpEEIICHUS.

1. TEPMUHBI U OIIPEJIEJIEHU A

JloBepuTe/IbHBINA ynpapiasiiommii - OOIIECTBO ¢ OrpaHMYEHHONH OTBETCTBEHHOCTBHIO
NuBecturmmonnas Kommnanus «MBonra Kamuram», uMeromiee JUIEH3UIO TPO(ECCHOHATBHOTO
yYaCcTHUKA PBIHKA IIEHHBIX OyMar Ha OCYIIECTBJIICHHE JACSITEILHOCTH 0 YIPABICHUIO IICHHBIMU
oymaramu Ne 045-14017-001000, Beimannyto 14.03.2017 r. HentpansubiM 6ankom Poccuiickoit
Oenepari 0e3 OTrpaHWUYCHUS CPOKA JICHCTBUSA, W TPUHSBIICE Ha ceOs 00s3aTenbCTBA T10
JIOBEPUTEIBHOMY  YIPABICHHIO OOBEKTaAMHU JOBEPHUTEIBHOTO yHpaBICHHUS  YUpeauTens
YIPaBIICHUS;

JIomyCcTHMBII PHCK — PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
YIOpPaBIE€HUEM, KOTOpPBIM CHOCOOEH HECTH YUpeauTellb YIpaBiCHUs, HE SBIAIOIIUNCA
KBaJM(PHULIMPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJICHHOM MHBECTUIIMOHHOM FOPU30HTE;

NHBeCcTUIIMOHHBII TOPU30HT — IICPUOJ BpCMCHHU, 3a KOTOpI:IfI OIIPCACIIAIOTCA OKHUJacMasd
JOXOJHOCTh " HOHYCTHMBIﬁ PHUCK;

NuBecTMUMOHHBIA  NpopuIbL — IIOKas3aTenlb, onpenessieMbld  J[OBepUTEIbHBIM
YIPAaBIAIOIUM B COOTBETCTBHM C IIOJIOKEHUSIMHU JIEHCTBYIOIIETO 3aKoHojaTesnbcTBa PO Ha
OCHOBaHMHU COBOKYITHOCTH 3HAY€HUH CIIEIYIOIUX NapamMeTpoB: MHBECTUIIMOHHOIO NOPU30HTA,
Jomyctumoro pucka (ecnu YypeauTenb YIOpaBIEHUS He SABISETCS KBaTU(HUIMPOBAHHBIM
uHBecTopoM) M OckumaemMoll JOXOMHOCTU. VIHBECTHIIMOHHBIM Npoduib, 3a HCKIIOUYEHUEM
CTaHJAPTHOI'O MHBECTHUIIMOHHOTO Npoduis, ohopmisercss [JoBepUTENbHBIM YIPABIISIOLMM O
¢dopme, npuBeneHHol B yactu 2 [Ipunoxenust Ne 1a — 1B k HacTosamemy [lopsinky;

OsxupaeMasi 10XOAHOCTb — JOXOJHOCTb OT JTOBEPUTEIBHOIO YNPABIEHUS, Ha KOTOPYIO
pacCYUTBIBACT YUPEAUTEND YIIPABICHUS B pACCMAaTPUBAEMOM MHBECTUIIMOHHOM I'OPU30HTE;

OTHOoCcUTEeNIbHAST BeJMYHHA [ONMYCTHMOIO0 PHCKA - JTO IPENEIbHBIA JIOIyCTUMBIN
pasMep yObITKa YupeauTensl yHnpaBlIeHHUS B IPOLIEHTAX K CTOMMOCTH AaKTHUBOB YupeauTess
YIPAaBIEHUS, HAXOIAIIMUXCS B JOBEPUTEIBLHOM ynpaBieHUH. CTOMMOCTh aKTHUBOB, HAXOAALIUXCSA
B JIOBEPUTEIBHOM YIIPAaBICHUHU, OIPEAENAECTCI B COOTBETCTBMM € METOIMKOW OLICHKH
CTOMMOCTH 00beKTOB AoBeputenbHoro ynpasieHuss OOO UK «MBonra Kanurtany, sBusromneiics
npuwiokeHneM Ne 10 Kk J0roBOpy J[OBEpPUTEIBHOTO YMPABICHHS, 3aKIIOUEHHOTO MEXIy
VYpaBidomuM 1 YdpeauTeaeM yIpaBieHus;

Pa3mep coGcTBeHHBIX cpeacTB (COOCTBEHHOr0 KamuTaga) - Uid (PUHAHCOBBIX
opraHu3amuii pazMep COOCTBEHHBIX CPEICTB (COOCTBEHHOTO KamuTajia), PacCUMTHIBACTCS B
COOTBETCTBUH C METOAMKOMN, ycTaHOBJIEeHHOW bankom Poccun; uis HeMHAHCOBBIX OpraHu3aluit
— POCCHMCKHX FOPUINYECKUX JIUI] ONPEEISAeTCs MyTeM BbhIYMTAHUA M3 cyMMsbI 1o I pasznmeny
Oyxraitepckoro OajaHca CyMMbl aKIMiA (ofiell MaeB), BBIKYIJIEHHBIX Y YYacTHUKOB
(yupeauteneil), 1 BBIMMTAHUS CYMMBI 3a/I0JKEHHOCTH YYaCTHUKOB (yupeauTenel) o B3HOCaM B



YCTaBHBIN (CKJIaJ0YHbIN) KaUTAI; Il THOCTPAHHOIO IOPUAMYECKOTO JIMIA ONpPEENsieTcsa KakK
CTOMMOCTbB €70 YHCTBIX AKTUBOB.

CaiiT - cnenuayM3upoBaHHas cTpaHula J[OBEpUTEIBHOTO YIPABISIOMIETO B TJI0OAIBHON
KOMITBIOTEPHOM ceTu MHTepHET, MOCTOSHHBIN afpec caiita - WWw.ivolgacap.ru;

Cpoxk HHBeCTHPOBAHMSl - IIEPUOJ BPEMEHHM, HA KOTOPBIA YupeauTenb YIpaBICHUS
IUTAHUPYET NepeaaTh NpUHaIeKaIlue eMy aKTUBbI B IOBEPUTEIbHOE YIIPABICHUE;

Yupenutejb ynpaBjieHHs — OpUIMYECKOe WM (HU3MYecKoe JIHMIO0, B TOM YHCIES
3apEeTUCTPUPOBAHHOE B  KauyeCTBE  HWHIWBHUIYAIBHOTO  MPEANPHUHUMATENS, KOTOPOMY
JloBEepUTENBbHBIN yIPaBISIONUN OKa3bIBaeT yCIYyTHU MO YIPABICHUIO IICHHBIMU Oymaramu Ha
OCHOBAHHH 3aKJIIOYEHHOI0 MEXIY CTOpOHAMH JloroBopa JIOBEPHUTEIIBHOTO
ynpapieHus/JloroBopa  TOBEpPUTEIHHOTO  YIPABICHUS HA  BEACHHE  WHIUBUAYaIHHOTO
uaBecturionHoro cdera OO0 UK «MBonra Kamuram» (manee - A0roBopa JOBEPUTEIBHOTO
yIpaBICHU);

DaKkTHYECKHI PUCK — PUCK, KOTOPBII HECET KJIMEHT 3a ONpPEJCICHHbBIA IEPUOJ BpEMEHU
(BKJIIOYAET B ce0sl pUCK YOBITKOB, B TOM UMCJIE PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

Tepmunsbl, ucnosnbzyembie B HacTosieM [lopsike U OTIEeTbHO HE OMpeIeIEHHBIE B HEM,
MIPUMEHSIOTCS B 3HAYEHHAX, YCTaHOBJICHHBIX B JloroBope JIOBEPHUTEIILHOTO
ynpapiieHus1/JloroBope  TIOBEPUTEIHHOTO  YIPABICHUS HA  BEACHHEC  WHIUBUAYaIHHOTO
naBectuonHoro cuera OOO MK «MBoara Kamuran», a Takke 3aKOHOAATEILCTBOM Pd,
BKJIFOYAsi, HO HE OTPaHUYMBAsACH 3aKOHAMH U WHBIMH IPABOBBIMU AKTaMH, PETYJIUPYIOIIUMU
BBIMYCK M oOpailieHue 1eHHbix Oymar B P®, ocymectBieHue npohecCHOHaIbHON AeITeIbHOCTH
Ha pBIHKE IEHHBIX Oymar P®, a mpu OTCYTCTBMM B YKa3aHHBIX aKTaxX OMNPEIEICHUN TaKHUX
TEPMHUHOB — B 3HAYCHUH, MPUJIABACMOM TaKMM TEPMHHAM B TMPAKTHUKE PabOThI POCCHUHCKHX
po(hecCHOHANTLHBIX YYACTHUKOB PBIHKA IICHHBIX OyMmar.

2. TIOPAAOK ONPEAEJIEHUSA UHBECTUILIMOHHOI'O MPOPUJIA YUPEIUTEJA
YIIPABJIEHUA

2.1. JloBepuTeNbHBIA YHPABISIOMUN onpenenseT VHBECTHIMOHHBIN NPOQwiIb YUpenuTens
yIpaBICHUSA 10 Hayalla OCYLIECTBICHUS JOBEPUTEIBHOIO YIPABICHHUS B paMKaxX JOroBopa
JIOBEPUTEJIBHOTO YIIPABIICHUS.

2.2. VHBecTUIMOHHBIA MpoduiIb YdpeauTens YIpaBICHUS ONpeIenseTcs M0 KaxIoMy
3aKJIIOYEHHOMY C Y4YpeauTelleM YIpaBlI€HHs JAOTOBOPY JIOBEPUTEIBHOTO YIMPABICHHUS BHE
3aBUCHUMOCTH OT UX KOJIMYECTBA.

2.3. MHBecTHIMOHHBIA TpoQwiIb YUpemuTens YHpaBICHUS OINpENeIseTcss Ha OCHOBE
npefocTaBiIsieMol YupenuTeneM yrpaBieHuss HH(OpMaIMKU O cebe IMyTeM 3aroJIHEHHs] aHKEThI
[0 MHBECTHMIIMOHHOMY NpO(UIMPOBaHUIO, (opmMa KOTOpOH MperycMOTpeHa uacTeio 1
[Tpunoxenus Ne 1a - 1B x [opsinky (nanee — aHkera).

[Ipu nuCTaHUMOHHOM 3aKI0OUYeHUH [[0roBOpa TOBEPUTENBHOTO YIIPABICHUS Y UPEIUTEIIN
yOopaBlieHusT — (U3WYECKHME IMIa MOTYT TPEJOCTaBUTh CBEICHHS JUIsl OMNpEeIeNICHUs
NuBecTuiimoHHOro mpo@wisi B AJIEKTPOHHOM BHUJE TOCPEACTBOM 3alOJHEHUS AJICKTPOHHOU
dbopMbI aHKeTHI uepe3 JInuHbIi KaOUHET.

Ilo pesynbTaraM aHKeTHpPOBaHUS J{OBEpUTEIBHBIM YHPABISAIOIIKUM O(oOpMIseTcs U
nojAnuceiBaeTcd VHBECTUIMOHHBIA Npodmib Yupeautens yHOpaBieHUs (32 HCKIIOUYEHHUEM
CTaHJAPTHOT'O MHBECTHLIMOHHOTO MPOQHIIs), COCTABICHHBIN M0 (opMe, MPUBEIEHHON B YacTH 2
[Tpunoxxenus Ne la - 1B x JloroBopy, Ha OyMa)XHOM HOcHUTeNle U (WJIM) B BUJE 3JIEKTPOHHOIO
JIOKYMEHTA.
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VHBeCTULIMOHHBINA NPOGWIb YUpenauTens yHpaBleHUs, COCTABICHHBIN B 3JIEKTPOHHOM
BUJIE, TOAMMCHIBAETCS CO CTOPOHBbI JloBepuTeabHOIrO ympasistomero B JImuHoMm kaOuHere
YCHJIEHHOM 3JIEKTPOHHOM IOJAIHUCHIO YIIOJHOMOYEHHOIO JIHILA JJOBEPUTEIBHOIO YIIPABIIAIOILETO.
JloBepuTenbHbIM  ynpaBsIOIMH  o0ecreyuBaeT  XpaHEHHWE  DJIEKTPOHHOH  (hopMel
WNuBectunmonnoro npopuis B Gpopmare pdf, moanucaHHOro MpOCTON 3JIEKTPOHHON MOANKCHIO
VYupeaurens ynpasieHUs, NOATBEPKAAIOIIETO €ro COIJIache C ONPENENICHHBIM I HEro
WHBECTUITMOHHBIM IPOQHIIEM.

2.4. JloBepuTedbHBIA YHPABISIOIIUN OCYIIECTBISECT AOBEPUTEIILHOE YINpaBICHUE aKTUBAMU
IpU YCIOBUU TOJYYEHHUsI COTrJacusi YUpeIuTeNss YIpaBiCHUS C ONPENENCHHBIM JUIsl HEro
WHBECTUIIMOHHBIM NMPOQUIIEM WIN CTaHAAPTHBIM HHBECTHUIIMOHHBIM MPOQHUIIE.

Takoe cormacue BbIpakaeTcss B BHJE MOANUCAHUSA YUYpEIUTEIEM YIIPABJICHUS
IIPEI0CTaBIEHHOIO JloBepUTEIBHBIM YIPABJIAOIUM JIOKyMEHTA, coJlepaKalLero
MHBeCTUIIMOHHBIA TIPOGWIb YUpeauTeNs yHpaBiIeHUs, U MOXKET ObITh MPEJOCTaBICHO KakK B
OyMa)XKHOM, TaK U B JJIEKTPOHHOM BUJIE.

Cornacue Yupenutens ymOpaBieHUS CO CTAaHAAPTHBIM HHBECTHUIIMOHHBIM MPOQHIEM
BBIPAXACTCsl IyTEM IPUCOSAMHEHUs YUPEIUTENs YIpPaBJICHUS K JOrOBOPY JOBEPUTEIBHOIO
yIpaBJICHUs, IPEJyCMaTPUBAIOIIEIO YIPABICHUE COIJIACHO COOTBETCTBYIOILEH CTaHIApPTHOU
CTpaTeruy yIupaBJICHUS.

2.5. JloBepuTENbHBIA  YNPaBISAIOUIMA  HE  TMPOBEPSET  JOCTOBEPHOCTh  CBEACHUH,
IIPEIOCTABJICHHBIX YUpEAUTENEM YIPABICHUS I OIPENEICHHUs €ro WHBECTULMOHHOIO
npodwiis, PHUCK TPEIOCTABICHUS HEAOCTOBEPHOH WHPOpManuu npu  (HOPMUPOBAHHU
MHBECTULIMOHHOTO POGMIIS JIEKHUT HA CAMOM YUpeauTelie YIpaBIeHHs.

VYupenurtens ynpasienus o0Os3an He no3nnee 5 (Ilsatu) pabouux nHEH, CIEIyIOMUX 3a
JTHEM M3MEHEHHS paHee MPEJAOCTABICHHBIX C LENbI0 omnpeseneHns MHBeCTUIIMOHHOTO NPoQuis
cBelicHH, mNpouH(DOpMHpPOBaTH 00 W3MEHEHUSX JIOBEpUTEIBHOTO YIPABISIONIETO ITyTEM
MPEIOCTaBICHUsl TOCIEIHEMY aHKEThl s omnpeneneHus VHBECTULIMOHHOTO —MpoQuis
VYupenurens ynpaBieHusi C OOHOBJICHHBIMH JTaHHBIMHU.

2.6. MuBectunmoHHeld  mpodunab  YupenuTens ~— yOpaBiIeHHMsS, HE  SBISIOIIErOCs
KBJIM(ULMPOBAHHBIM HHBECTOPOM, a TaKKe CTaHJApTHBIH MHBECTULIMOHHBIA NPOQUIIb,
OTHOCSIIMMCS K  CTAHZAPTHOM CTpAaTErMy  yIpPAaBJIEHUS, MPEIHA3HAYCHHOW HE  JUIA
KBaJIM(ULMPOBAHHBIX MHBECTOPOB, BKIIOUaeT MH(popmannio: 00 VHBECTUIIMOHHOM TOPU30HTE,
OxunaeMoil 10X0AHOCTH U [{ommycTUMOM pHCKE.

2.7. VHBECTHIIMOHHBIN npouib Yupenurens yIIpaBJICHUA, SBJIAIOIIETOCS
KBAJM(HULIUPOBAHHBIM HHBECTOPOM, a TakKXe CTaHJapTHBIH WHBECTULMOHHBIA MNpoduib,
OTHOCSIIIMMCS K  CTaHJAPTHOM  CTpaTerMM  yOpPABJIECHWS,  INPEJHA3HAYCHHOM  JUIA
KBAJM(HULIMPOBAHHBIX MHBECTOPOB, BKIIIOYAaET HH(pOopMannio: 00 IHBECTUIIMOHHOM TOPU30HTE U
OxugaeMoil TOXOJHOCTH.

2.8.  JloBepuTeNbHBIN YIPaBIAIOLUIMHA OCYIIECTBIISET YIIPABICHUE aKTUBAMH, HAXOAALIUMHUCS B
JOBCPUTCIBHOM YHNPABJICHUH, 110 MHANBUAYAJIBHBIM CTPATCTHAM YIIPABJICHUSA OCHOBBLIBAsCH Ha
WNuBectuiimonHoM npoduie Yupeaurtens ynpasieHus U WHAWBHIYyanbHOM HWHBECTULMOHHOW
CTpaTeruy, COTJacOBaHHOM ¢ VYupenutenem ynpasieHus. HBeCTHUIMOHHBIA npoduis
Yupenurens ynpasieHus W VHauBuoyanbHas WHBECTULMOHHAS CTPATETHs — SIBISIOTCS
HEOTHhEMIIEMOM YaCThIO IOTOBOPA JTOBEPUTEIBHOIO YIIPABIICHHUS.

2.9.  VYmparieHue IEHHBIMA OyMaraMy M JICHS)KHBIMH CPEIICTBAMH HECKOJIBKUX YUpeauTenen
yIOpaBJIE€HUS MO €IUHBIM IpaBWIaM U OpPUHIMUNAM (OPMUPOBAHHUS COCTaBa U CTPYKTYpPHI
aKTHUBOB, HAaxXOJMIIMXCS B JIOBEPUTEIHHOM YIIPaBICHUU (Jajiee - CTaHIapTHbIE CTpaTeruu
yIpaBiIeHus), ocylecTBIseTcsl JloBepUTENbHBIM YIPABISIONIUM TOJIBKO MPH YCIOBHM, YTO JUIS



yKa3aHHBIX YUpeauTenel yrnpaBieHus ONpeesieH eAUHbI HHBECTULMOHHBINA PopuIIb (paHee u
Jajnee - CTaHJapPTHBIA WHBECTHIIMOHHBINA TPO(HIIB).

B 3aBucumocTtu OT BBIOpPAaHHOM CTaHJAPTHOM CTpaTeruy, YUPEAUTEI0 YIPABICHUS
onpeneNnsercss CTaHAAPTHBIH  HMHBECTULMOHHBIM Npoduiab, COOTBETCTBYIOIIMH  JaHHOU
CTaHJAPTHOU CTPATETHH.

CrangapTHBIi HMHBECTUIMOHHBIA NPOGWIb ONpENeNseTcs HCXOAsS U3 CYIIecTBa
CTaHJApTHOW CTpaTeruu yIOpaBleHUs, 0€3 MpeAcCTaBICHUS YUpEeOuTelIeM YIpaBJICHUs
uHpopManuu ais ero onpezaenenus. [lpu atom MHBECTUIIMOHHBIN TOPU3OHT ISl CTAaHAAPTHOTO
MHBECTUIIMOHHOTO MPO(UIIS COCTABISAET OAUH TOJl, €CIIM UHOE HE MPEAYCMOTPEHO CTaHIapTHON
CTpaTerueu ynpasieHUsI.

CBeneHusi 0 CTaHAAPTHBIX CTPaTErwsiX YIpaBJICHUs, NpeajgaraeMbix JloBepUTEIbHBIM
yIpaBIsoIUM, packpbiBatoTcss Ha Caiite. CocTaB CBEAEHUN NpelyCMaTpPUBAET, B TOM 4YHCIIE,
UHPOPMALIMIO O CTAHJAPTHOM WHBECTHLIMOHHOM INpoduie, K KOTOPOMY OTHOCHTCS KaKAas MX
MpPEAJIaraéMbIX CTAaHJAPTHBIX CTPATETUN YIIPABJICHHUS.

Wudopmanus 0 craHAapTHOM HHBECTUIIMOHHOM mpoduie mpu BbIOOpe YupeaurTenem
YIPaBICHUSA CTAaHJAPTHOM CTPAaTEruM YIPABICHUS IOBOAUTCSA 1O €r0 CBEACHUSA IIyTEM €€
packpsitusi Ha Caiite. Cornacue YupenuTens ynpaBi€HHUsl ¢ MPUCBOCHHBIM B COOTBETCTBUU C
HACTOSIIUM IMYHKTOM llopsiika MHBECTHULIMOHHBIM MPO(UIEM BBIpaKaeTcs IyTeM COBEpPLICHUS
VYupenureneM ynpaBlIeHUs KOHKIIOJCHTHBIX JICWCTBUM, HAIpPABJICHHBIX Ha 3aKJIIOYCHHUE
JIOrOBOPA TOBEPUTEIIBHOIO YIIPABIECHUS CO CTAHAAPTHON CTPATETUEH YIIPABJICHMUS.

2.10. JloBepuTenbHBIA YIPABJISIONINN HE OCYIICCTBIISICT YNPABICHHUE IIEHHBIMH OymMaraMu |
JNEHE)KHBIMH CPEJICTBAaMU YUpeIuTeNsl yNpaBieHHUs B Cllydae, €Cl JUIs Takoro Y4peauTens
yOpaBlieHUsT HE omperesieH MHBECTHIHOHHBIM TPO(OUIL B COOTBETCTBUHM C HACTOSIIAM
[TopsiakoM, OO B ciay4yae OTCYTCTBUSI COTJIACHsl YUpEAUTENs YIPABICHUS C yKa3aHHBIM
WHBeCTUIIMOHHEBIM TTpoduiieM, 32 UCKIIOYCHHEM CIIy4aeB, ycTaHOBIICHHBIX [Tomokennem banka
Poccun 03.08.2015 No 482-I1 «O enunbix TpeOOBaHMUSIX K MpaBWIaM OCYIIECTBICHUS
JESTSIILHOCTH T10 YINPABJICHHUIO IICHHBIMU OyMmaraMu, K TOPSIKY PACKPBITHS YIPABIISIOIIAM
uH(pOpMaIlMK, a TaKkKe TPeOOBAHHUSX, HANPABICHHBIX HAa HCKIIOYEHHE KOH(IMKTAa UHTEPECOB
YIPABIISIOIET O

3. ONPEJEJEHUE UHBECTUIIMOHHOI'O 'OPU30HTA

3.1. VHBeCTHIMOHHBIA TOPU3OHT ompenaeisercs J[oBepUTETbHBIM yIPABISIONIMM HCXOJS U3
IepuoJa BpPEMEHH, 3a KOTOpBIA YUpeOuTenb YNpaBICHHs JKeldaeT NOCTHYb OXUAAEMYIO
JIOXOAHOCTh mnpu  JlomycTUMOM  puCKe. VIHBECTHIIMOHHBIM TOPU30HT OTPAXaercsi B
WuBecTuiimonHoM npoduiie Yupeauress yupaBieHus.

3.2.  VIHBeCTHIMOHHBIA TOPH30HT HE MOJXKET IPEBBINIATH CPOK, HAa KOTOPBIH 3aKIIOYaCTCS
JIOTOBOP JIOBEPUTEIBLHOIO yIpaBieHUA. ECIM MHBECTULIMOHHBIA TOPU30HT MEHBILE CPOKa, HA
KOTOPBIM 3aKJIFOYAeTCsl JI0TOBOP JOBEPHUTENBHOTO YIpaBieHus, HBeCTHUIMOHHBIN Npoduisb
Yupenurens ylnpaBieHUs ONPEENACTCS 3a KaXKIbli WHBECTULMOHHBIM TOPU30HT, BXOAAIINN B
YKa3aHHBIN CPOK.

3.3. Ecmm 1o wWcTeUYeHWM WHBECTHIIMOHHOTO TOPWU30HTAa JIOTOBOP  JIOBEPHTEIHHOTO
yIOpaBJeHUs] MPOAOJDKAeT JIeHCTBOBaTh, TO TMpPU HaIMYUM YOBITKOB JloBepHUTEIbHBIIM
VOpPaBISIOIMNA HMMEeT IMpaBo THepecMoTpeTh VHBeCTHULHHMOHHBIM mpoduias Yupenurens
yIpaBJIeHUs JUIsi HOBOI'O WHBECTHIIMOHHOTO TOPU30HTA TaKUM 00pa3oM, YTOOBI peaTn30BaHHbINA
Y TOTEHIWAJIbHBI PUCKM B COBOKYIHOCTH HE MIPEBBIATN JOMYCTHMOIO pUCKa YUpeauTels
yIIpaBJICHUS.



4. OHNPEAEJEHUE 3HAYEHHUA JOIIYCTUMOI'O PHUCKA VYYPEJIUTEJA
YIIPABJIEHM S, HE ABIAIOIIETI'O KBAJIM®OUIIUPOBAHHBIM HHBECTOPOM

4.1. JlomycTUMBIH PHUCK ISl YUpeOuTess YIpaBlieHHs, SBISIONIETOCS KBATU(PHUIIMPOBAHHBIM
UHBECTOPOM, HE OIIPEIEIIACTCS.

4.2. JlomycTUMBIA  pUCK s YUpeauTens  yIpaBliCHUS, HE  SABJIIOLLETOCs
KBAJIM(HULUPOBaHHBIM HHBECTOPOM, OIpeaesseTcs JJoBepuTenbHbIM yIPaBIsSIOIIMM Ha OCHOBE!

(a) cBeneHuM, MpPEAOCTABICHHBIX YUpPEIUTENIEM YIIPaBICHUS B aHKETE JIs ONpeAc/ICHUs
WuBectunmonHoro mnpo¢puist (0 KBanu(UKaMU M omblTe paboThl  YupenuTens
YIPaBJICHUS/ETO COTPYIHUKOB, pa3Mepe €ro COOCTBEHHBIX CPEICTB, OTHOCUTEIHHON H
aOCOJIIOTHOW ~ BEJIMYMHE  JIOMYCTUMOIO  PHUCKA, YCTAHOBIEHHBIX  YUpeAUTelIeM
yIpaBJIeHus, THOM nHpopManun);

(0) ycTanoBneHHBIX JloBepUTEIbHBIM yIPABISIOMUM 0aJIOB JOMYCTUMOI'O PUCKA.

Ilppy o>roM B pamMKax CTaHJAPTHBIX  MHBECTULIMOHHBIX  CTpAaTerud, HE
IpeJHA3HAYCHHBIX IS KBAIM(QHUIUPOBAHHBIX HHBECTOPOB, AJISl CTAHIAPTHBIX WHBECTHLIMOHHBIX
npoduneil nokasarens JlomycTumoro pucka omnpenensercss JloBepUTENbHBIM YHPaBISIOLUM
UCXOJ U3 CYIIECTBA CTAaHAAPTHOMN CTpaTeruy yrnpaBiIeHUs, IPU 3TOM HOJOXKEHUs MyHKTOB 4.3-
4.5 Tlopsinka juis onpeaeneHud JJomycTUMOTO prCKa CTaHAAPTHOTO HHBECTHUIIMOHHOTO TPOQHIIS
HE IIPUMEHSIOTCS.

4.3. JlomycTuMBIi pHUCK YdpemuTens yOpaBieHUs omnpenensercs JloBEpUTEIbHBIM
yHIpasisomuM Kak OTHOCHUTENbHAs BEJIUYMHA JIOIYCTUMOIO PHUCKA, HO HE MOXET IPEBBIIIATH
IpelebHbIN pa3Mep yObITKa, yKa3aHHBIM YUpeauTelieM yIpaBiIeHUs B aHKETE AJIs ONpe/esIeHUs
WHBeCTULIMOHHOTO TPOGHIIS.

4.4. Tloka3arens OTHOCHUTENbHAS BEIWYMHA JOMYCTUMOIO PHUCKA OIpPEACNISICTCS Ha OCHOBE
OTBETOB YUpeauTeNsl YIpaBiIeHUs B COOTBETCTBUU ¢ yHKTamu 4.5 u 4.6 Hacrosimero [lopsaxa,
YKa3bIBA€EMbBIX B QAHKETC 1Jid OIIPCACICHHUA I/IHBCCTI/IIII/IOHHOFO HpO(l)I/IJIﬂ yqpeILI/ITeJISI
yOpaBIeHUS.

45. OtHocuTenbHas  BEJIWYMHA  JOMYCTUMOIO  pHUCKAa  YUpeauTens  yIpaBlICHUS
paccuuThiBaeTcsi JlOBEpUTENbHBIM YHPABISAIOIIMM Ha OCHOBE HTOIOBOTO 3HAueHHUs OasioB
JIOTTYCTUMOTO pUcKa (cM. Tab. 1).

B ankere mis onpenenenus MHBecTMHHOHHOrO mnpoduias YupeauTenb yHpaBiIeHUs
OTpakaeT oIpeielIeHHbIe cBeJieHUs 0 cede. [1o oTAeNnbHBIM CBEICHUSM YCTaHOBIIEHBI BapHAHThI
OTBETOB M COOTBETCTBYIOIIME KaXAOMY BapuaHTy Oamiabl. OTHOCUTENbHas BeJIWYMHA
JIOITyCTUMOTO PUCKAa YUpeauTessl YNpaBICHUS ONpENeNseTcs IMyTeM CIOXKEHHA OauloB o
KaX/IOMy BapHaHTy OTBETOB, BHIOpAaHHOMY YUpeauTesIeM YIpaBiIeHUs MPHU 3all0OJHEHUN aHKETHI
Juist onpenenenns MHBecTuimoHHOTO poduitst YupeauTens ynpaBieHUs.

B 3aBucuMOCTH OT BEIMYMHBI HTOIOBOTO 3HaueHUs OamioB JloBepUTENbHBIN
YOPaBISIOUUN ONpeNeisieT OTHOCUTENbHYIO BEJIMYUHY JOMYyCTUMOIO pHCKa YupeauTels
yIpaBJIeHUs:

Tabmuna 1
Hrorosoe OTHOCHTEbHAS BEIMYMHA JOMYCTUMOTO PUCKA YUpEIUTEIs
3HaYeHKe 0auIoB yIpaBJIeHus1, pacCuruTanHas J(OBepUTEIbHBIM YIIPABISIOIAM Ha
OCHOBE UTOIOBOI'0 3HAYEHHS 0OAJIOB

0-3 He 6onee 10%

4-7 ot 10% mo 25 %
8-9 oT 25% no 50 %
Ooiee 9 ot 50% mo 100%




4.6. JlomycTUMBI puUCK YupeauTels YHpaBICHUS, OIpPEACIICHHBI B COOTBETCTBHU C
nyakramu 4.3-4.5. Tlopsnka, oTpaxkaercs B HMHBecTHIIMOHHOM Tipoduiie Yupeaurtens
ynpasneHus. Ilpu sToM ykazaHHas BenuuuMHa JlONyCTMMOIrO pHUCKa HE SIBISIETCA TrapaHTUEH
JIOBEpUTENIBHOTO YIPABIAIOLIETO, YTO PEATIbHBIC IOTEPU Y UPEIUTEIIS YIIPABICHUS HE IIPEBBICAT
YKa3aHHOT'O 3HAYEHMUS.

4.7. Ecmum puck VYupeautens yOpaBlI€HUs CTall TMPEBBINATh JONYCTUMBINA  PHCK,
ompeneneHHpld B MHBecTUIMOHHOM mpoduie VYupenuTens YHpPaBiICHUS, W JIOTOBOPOM
JIOBEPUTEJIBHOTO YIIPABIICHUSI WM MPUIOKEHUSIMH K HEMY HE MPETyCMOTPEHbl OTPAaHUYEHHS B
OTHOILICHUH ACUCTBUI JOBEPUTEIBHOTO yNPABIAIONMIET0, KOTOPbIe HEOOXOAUMBI JJIsi CHUKECHUS
pucka, JloBepuTeabHbIA yNpaBISAIOUINI 00s13aH MPUBECTU YIpaBICHHUE LEHHbIMU OyMaramu u

JICHEeKHBIMU ~ CPEICTBAMM OTOrO  Y4YpeauTens YIPaBICHHUS B COOTBETCTBHE C  €ro
M HBECTULIMOHHBIM IPOQUIIEM.
48. Ecmum puck YupenuTens yHOpaBICHHS CTal TPEBBIIATH  JIOMYCTHMBIH  PHCK,

omnpezeneHHblii B MHBecTMIMOHHOM mnpoduiie YupeauTens yHOpaBiIeHUS U JAOTOBOPOM
JIOBEPUTEIIBHOTO YIIPABICHHUS WM MPUIIOKEHUAMH K HEMY IPEAYCMOTPEHBI OTPAHUYEHUSA B
OTHONICHUU AeHcTBUi JIOBEPUTENBHOTO YIIPABIISIONIET0, KOTOPble HEOOXOAUMBI JJIsi CHIKEHUS
pucka, JloBEpHUTEIbHBIA YNPABISIONIMA yBEAOMIISICT 00 3TOM YUpemuTens YIpaBIICHUS HE
MO3JHEE JHS, CJIEAYIOIIEro 3a JHEM BBIABICHHMS TAaKOrO IPEBBIIIEHUS B MOPSAIKE,
YCTaHOBJIICHHOM JOTOBOPOM JIOBEPUTENIBHOTO yIIpaBlieHHs. B 3TOM ciydae, Mo MUCbMEHHOMY
TpeOOBaHUIO YUpeauTens yrnpaBieHus] Y IPaBIAOMIUN 00s13aH MPUBECTH yIpPaBIeHUE [IEHHBIMU
OymaraMu M JIEHEKHBIMU CPEJCTBAMHU ATOTO YUpEIUTENsl YNPaBICHUS B COOTBETCTBHE C €r0
WHBECTUIIMOHHBIM MPOQHIEM.

5. ONPEJAEJEHUE OKUJAEMO# TOXOIHOCTH.

5.1. VYupenurenb ympaBieHHS OTpakaeT B aHKETE MJis omnpeaeieHus HBecTUIMOHHOTO
npoduis 0XKUAAEMYIO TOXOAHOCTh OT JIOBEPUTEIHHOTO yIPaBICHUS aKTUBaMH, HA KOTOPYIO OH
pacCUUTHIBAET.

5.2.  JloBepUTENbHBIM YHPABISIOMMN OINpeaeNseT OXHUIAEMYI JIOXOAHOCTb YUpeauTens
YVOpaBIEHUS C Y4YeTOM OXUJAHUM YupeauTens YIpaBi€HUs, OTPaKEHHBIX B aHKETe JUId
omnpenenenus: MIHBecTUIIMOHHOTO npoduitst, u Gpukcupyer nokazarenb OxugaeMoi JOXOAHOCTH
B lHBeCTUIIMOHHOM Npoduiie YupeauTens yrnpaBiIeHUs.

5.3.  JloBepurenbHbIi ynpaBisonmii onpeaenser OxXugaeMyro JT0XOJHOCTh B 3aBUCHMOCTHU
OT BeNIMYHMHBI J[ormycTMOro prcka YupenuTens yrpaBieHHsl B COOTBETCTBUH C TaOJIHUIICH 2:

Tabmumna 2
Bemnunna [fonmyctumoro pucka Yupeaureis Bennunna OxunaeMoi 10X0AHOCTH
yIpaBJIeHUs YupenuTens ynpaBieHHs
He 6omee 10% He 6omee 10%
or 10% 10 25 % ot 10% 1o 25 %
oT 25% 10 50 % ot 25% mo 50 %
ot 50% mo 100% ot 50% no 100%
5.4. Tlonoxenus mnyHkToB 5.1-5.4 Tlopsaka He paclpoCTpaHSIOTCS Ha 0XHIAEMYIO

JIOXOJTHOCTh CTaHJAPTHOTO MHBECTULIMOHHOTO Mpoduis. Oxxkugaemas 10X0AHOCTh CTaHAAPTHOTO
MHBECTULMOHHOTO Tpoduis ycraHaBiuBaeTcss J(OBEpUTENBHBIM YHPABISIOIMIMM HCXOIS U3
CYILIECTBA CTAaHJAPTHOM CTpaTETUu yNpaBICHUS.

5.5. Oxupaemas JTIOXOJHOCTh, yKa3blBaeMasi B HHBECTUIIMOHHOM Ipoduie (CTaHAapTHOM
WHBECTUIIMOHHOM Tpoduie), HEe HakjiaablBaeT Ha J{OBEpUTEIBHOTO  YIPABISAIOIIETO
00513aHHOCTH 110 €€ JOCTHXKEHHIO U He SBISETCS rapaHTuel sl YUpeauTens ynpaBieHus.



5.6. JloBepuTeNnbHBIA YIPABISAIONIMA TpPU OCYIIECTBICHHHM JOBEPUTEIBHOTO YIPaBICHUSI
COBEpUIACT BCE 3aBUCALIUE OT HErO ACUCTBHA I AOCTHXKCHHS 0XXKMIAEMOW JOXOLHOCTH IIpU
OPUHATUM pUCKA B  JMANa30HE JOMYCTUMOTO pUCKA C YYETOM YCTAHOBIJIEHHOTO
MHBECTULIMOHHOTO TOPU30HTA.

6. IMEPEYEHb CBEJIEHMH, HEOBXOJAMMBIX JJIsI ONPEJIEJEHUS
NHBECTUIIMOHHOI'O MPOPUJIA YUYPEJAUTEJIA YIIPABJIEHUSA

6.1. s onpenenenust MHBecTUIIMOHHOTO Npoduist Yupeaurens ynpaBieHus — (PU3NYECKOro
quua  JIOBEepUTENbHBIM  YNPABIAIOMIMM IOJy4aeT OT TAKOro Y4YpeauTens YIPaBICHUs
CJIEAyIOLINE CBEICHMs O cede IMyTeM MpOBEIEHHs aHKETHMPOBAHUSA B COOTBETCTBHM C IIYHKTOM
2.3 Iopsiaka:

(B) mpenmnosaraeMsbie 1ejb U CPOKH HHBECTUPOBAHUS;
(r) BO3pacT GU3HUYECKOTO JIUIIA;

() mpUMEpHBIE CpPEIHEMECSYHBIC JOXOJbl W MPUMEPHBIE CPEAHEMECSYHBIC PACXOJIbI
¢bu3HYecKoro Jiviia 3a nociueaHue 12 mecsues;

(e) cBeneHus o cOepexeHUAX HU3NIECKOTO JINIIA,
(k) cBereHus 00 OMBITE U 3HAHUAX (PU3NYECKOTO JIUIAa B 001aCTH HHBECTHPOBAHNS;
(3) oxumaeMas J0XOTHOCTb;

(1) mepuosl BpeMEHH, 3a KOTOPBIH ONpEeNseTcss OKuaaemasl J0XOAHOCTh U JOMYCTHUMBbIN
PUCK;

(k) nHBIE CBeieHUs (IPH HEOOXOMMOCTH), CIIOCOOCTBYIOIIME 00JI€e TOUHOMY ONpPECTICHHIO
HNuBecTHIIMOHHOTO NPOGUIIS YUpeuTeNs ypaBieHus.

6.2. Jna ompenenenuss HMuBecTHnmMoHHOTO mpoduiast  YUpeauTens — yInpaBlIeHHS ——
IOPUAMYECKOTO  JIMIA, SBISIOLIETOCS KOMMEpPYECKOW opranumsanued, JloBepurenbHbIN
YIPABJISIOIUNA ITOJIYy4YaeT OT TAaKOro YUpeauTelss YIPaBICHUS CIEAYIOIIME CBEACHUS IIyTEM
IIPOBEJCHUS AHKETUPOBAHUS B COOTBETCTBHMHM ¢ IMyHKTOM 2.3 Ilopsaxa:

(a) mpenmoaraeMple 1eb U CPOKH MHBECTUPOBAHHUS;
(6) oxxumaeMas TOXOHOCTb;

(B) mepuoJl BpeMEHH, 3a KOTOPBIHA ONperensercss OKuaaemasl JT0XOAHOCTb U JOIMYCTHUMBbIN
PUCK;

(r) He MeHee TpeX CBEIEHUIN M3 CIEAYIOLIUX KaTerOpuil:

© COOTHOIICHHE COOCTBEHHBIX 060pOTHI)IX Cp€ACTB K 3amnacaM MW 3aTparam,
OMMPCACIICHHOC Ha OCHOBAaHHH i (I (113 (S 6yx1"aJITepCKOI7I OTYCTHOCTHU
IOPUINYCCKOTIO JIMIA,

® COOTHOILIEHUE YUCTHIX aKTUBOB K 00BbEMY CPEJICTB, NIEPEIaBAEMBIX B JIOBEPUTEIBHOE
yIpaBlIeHUE;

® HAINYHUC CICHUAIMCTOB WM MNOAPA3ACIICHHA, OTBCUHAIOIIHNX 34 HMHBCCTHUIHWOHHYIO
ACATCIIBHOCTE B FOPUANYCCKOM JIUIIC,

® HATMYHUE OTEPalnii C pa3IUYHBIMU ()UHAHCOBBIMH WHCTPYMEHTAMHU 3a TOCIETHUMN
OTYETHBIM TOJT;

.CpCHHeFOﬂOBOﬁ 00BeM AKTUBOB, MPCAIOJIAracMbIX K BO3BpPATy HU3 AOBCPUTCIIBHOI'O
YHpaBJIC€HUA, IO OTHOIICHHUIO K CPEAHECTOJOBOMY 061>eMy AKTUBOB, HAXOAAIIUXCA B
JOBCPUTCIIBHOM YIPABJICHUH,
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e [JIaHUpyeMasi IEPUOJUYHOCTh BO3BpaTa aKTUBOB U3 JIOBEPUTENILHOTO YIPaBICHUS B
TEUEHUE KaJECHIapHOI0 ro/ia;

e [Ipe/IeTbHBINA pa3Mep YObITKA, KOTOPBIA KJIMEHT CUUTAET JOIMYCTUMBIM (10 KaXI0My
JIOrOBOPY JIMOO 110 rpyIIe J0rOBOPOB).

() uHBIe cBeeHus (TIPH HEOOXOAUMOCTH ), CIIOCOOCTBYIOIINE 00JIee TOYHOMY OIPEICTICHUIO
WHBECTUIIMOHHOTO NPois YUpeauTens ynpaBIeHHs.

6.3. Jna ompenenenuss HMuBectunmonHoro mnpodwiast  YupeauTedas — YOpaBlIeHHS — —
IOPUAMYECKOTO  JIMIA, SBJIAIOIIEIOCs HEKOMMEPYECKOM opraHusaunued, JloBepurTenbHbIN
YIPABJIAIOIUN IIOJIY4aeT OT TAaKOro YUpeauTels YIpPaBICHUS CICAYIOIIME CBEACHUS IIyTEM
IIPOBEJCHUS AaHKETUPOBAHUS B COOTBETCTBHUHM ¢ ITyHKTOM 2.3 Ilopsaxa:

(a) mpeanonaraemMsele LEeNb U CPOKH HHBECTHPOBAHNS;

(6) nONOJHUTEBHBIE YCIOBUS U OTPaHUUYEHUS, KOTOPble HEOOXOAMMO OyeT YUUTHIBATh MIPU
JIOBEPUTENIHHOM YIIpaBJI€HUHU (IIPU HAIUYUK);

(B) oxxumaeMast J0XOHOCTb;

(r) mepuoJl BpeMeHH, 3a KOTOPBIA OMNpEeNeNseTcs OXKujaaemas JOXOJHOCTb U JOIYCTHUMBIN
PUCK;

(1) HE MEHee TpeX CBEIECHUN U3 CIIEIYIONIUX KaTerOpuii:

¢ HaJIW4YMC CIHCOHHUAIMCTOB HJIM HOAPA3ACJICHUA, OTBCUHAIOIIMX 3a HHBCCTHULIUMOHHYIO
ACATCIIbBHOCTDb B IOPUANYCCKOM JIMIIC,

® HalWYKhe ONepaluuidl ¢ pa3IuyHbIMU (PUHAHCOBBIMU HMHCTPYMEHTAMH 3a MOCIEIHUN
OTYETHBIHA TOJT;

¢ JUIaHupyeMad NCpuoIJUIHOCTL BO3BpPATa aKTUBOB M3 JOBCPUTCIIBHOTO YIIPABJICHHA B
TCUYCHHUEC KAJICHAAPHOI'O roaa,

® [pEIENbHbII JOMYyCTUMBIA PHUCK 3a BECh CPOK MHBECTUPOBAHUS (IO KaKIOMY
JIOTOBOPY JIMOO 10 TpyHIe J0rOBOPOB);

® pa3Mep (O6’beM) AKTHUBOB, INIAHUPYEMBIX K MEPCAAUC B TOBCPUTCIIbHOC YIIPABJICHUC,
a TaKKC NEPUOANIHOCTD UX MEPCAaIr B JOBCPUTCIIBHOC YIIPABJICHUC.

(e) uHble cBeieHus (MpH HEOOXOUMOCTH), CIIOCOOCTBYIOIINE O0JIee TOUHOMY ONPEETICHHIO
MHBECTUIIMOHHOTO NPOopiIs YUpeauTens ynpaBIeHHs..

7. MOPAAOK UBMEHEHUSI NTHBECTULIUOHHOI'O MPO®UJISI/CTAHAAPTHOI'O
HNHBECTUIIMOHHOTI' O ITPOPEJIA

7.1.  JloBepurenbHbIN YIPABJISIOLIIU I BIIPaBe CaMOCTOSATENIEHO IIEPECMOTPETH
MHBECTULMOHHBIA Npodwib M (MIM) CTaHIAPTHBIH WHBECTULMOHHBIA Mpodwib Yupeaurtens
YOpaBIEHUS MO HCTEUYEHUU WHBECTHUIMOHHOTO TOPH30HTA, OMPEICIIEHHOTO B JEHCTBYIOILEM
MHBECTULMOHHOM Tpoduie U (WIK) CTaHJAPTHOM MHBECTULMOHHOM Mpoduie U Npu HAIWYUU
OCHOBaHMUM, KOTOpbIE B CHJIy YyKa3aHUs JEHCTBYIOIIETO 3aKOHOJATENbCTBA Poccuilckon
deneparuu, BKIOYask IPUMEHUMBIE K JIeATEIbHOCTH [l0BEpUTENBHOTO YIIpaBIIsoNIero 6a3oBble
CTaHJapThl, SBJISIOTCS OCHOBAHHWEM Ul IEPEeCMOTpa HHBECTHIIMOHHOTO NpoQuiis U (UIIH)
CTaHJAPTHOT'O MHBECTUIIHOHHOTO POQUIIS.

7.2. OcHOBaHUSIMH Ui TiepecMOoTpa MHBECTUIIMOHHOTO TpOoQuiist YUupeauTess yHpaBiIeHUS
ABJISIFOTCA:

(a) n3MeHeHHe CBeleHU 00 YupemuTene yHpaBJiCHHUs, MPETyCMOTPEHHBIX MyHKTamu 6.1-
6.3 nacrosimero [lopska;
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(0) n3mMeHeHne SKOHOMHUYECKOH curyanuu B Poccuiickoii ®epepanuu, B TOM YHCIE
W3MEHEHHE KIroueBoli ctaBku banka Poccum;

(B) BHECEHHE HM3MEHEHMM B 3aKoHOAATeNbCTBO Poccuiickoit ®denepannu, B TOM YHUCIE
HOopMartuBHBbIEe akThl banka Poccnu;

(r) BHeceHUe M3MEHEHUU B Ba3oBbIM CTaHIApT COBEPIIEHHUS YIPABJISIOIIMM ONEparuil Ha
(hMHAHCOBOM PBIHKE, YTBEpXKAeHHBIN bankom Poccuu;

(1) BHECEHME HM3MEHEHUH BO BHYTPEHHHUH cTaHAapT (CTaHAApThl) CAMOPETYJIUPYEMOM
OpraHu3alii, WIEHOM KOTOpOH sBisercs JlOBEepUTENbHBIM yHpaBistomui  (Ipu
HaJIMYWHN).

7.3.  JloBepuTENbHBIA YHPABIAIOMUN OCYILECTBIAET IEPECMOTP MHBECTULIMOHHOTO MPOQUIIL
VYupenutens ynpaBlieHHs B cly4yae, yKa3aHHOM B TMOANyHKTe a) myHkra /.2 Ilopsaka mpu
noctyniaeHuu JloBepuTeIbHOMY YIIpaBIIsoLieMy HHPOPMALUU O TOM, YTO U3MEHEHUs CBEICHUN
00 VYupenuresne ynpaBieHHUs, paHEe IPEICTaBICHHBIX UM IIyT€M 3alOJHEHUS AaHKEThl s
onpenenenuss MHBectunmoHHoro mnpoduis, Oojee He MO3BOJAT  JloBepuTenbHOMY
YIPABIISIOEMY COXPaHATh JTOMY YUYpPEIUTEIO YIPABICHUS pPAaHEE IPUCBOCHHBIM YpPOBEHb
JOIyCTUMOrOo pucka. Eciau B pe3yibraTe W3MEHEHHUs [AHHBIX, YKa3aHHBIX B aHKETe Ul
ompeneneHus: MHBECTUIIMOHHOTO MPOGWIs, NPEACTABISICTCS HEBO3MOXKHBIM JlabHEHIIIee
YIPAaBIEHUE aKTUBAMHU Y UPEIUTEIIS YIIPABICHUS B COOTBETCTBUM C COINIaCOBaHHBIM CTOpOHaMHU
WNuBecTuiimoHHbM npoduieM, VHBECTULIMOHHBIN Npoduib YupeauTens yIpaBieHUs I0KEH
ObITh mepecMOoTpeH. B Takom ciyyae CTOpPOHBI COCTABISIOT M HOJNMCHIBAIOT HOBBIN
M HBeCTUIIMOHHBIN TpoQuiib YupeauTens yrpaBieHuUs.

ITo cormacoBanuio ¢ JIOBEPUTEIBHBIM YIPABIAIOMIUM YUPEAUTENb YIPABICHUS MOXKET
BHECTH U3MEHEHUS B JaHHbIE 00 0XKMJAaeMOW JTOXOJHOCTH U IEPUOJE BPEMEHHU, 3a KOTOPBII
OTIpeNeNAI0TCA OXKHIaeMasi JOXOAHOCTh M JIONMYCTUMBINA PUCK (IIPU HEU3MEHHOCTH OCTaJIbHBIX
JAHHBIX, yKa3aHHBIX B aHKeTe JUIA omnpeneneHus MuBecTurmoHHoro mpodwist YupeauTems
ympasieHus). B takom ciydae YupeaumTesaeM YIpPaBICHHS COCTABISICTCS M IMPEIOCTABISICTCS
JloBepuTenbHOMY YIIpaBIISIOIIEMY HOBasi aHKeTa i onpejieneHus MIHBeCTULIMOHHOTO poduis
VYupeaurtens ynpasicHMs, Ha OCHOBE KOTOpol CTOPOHaMH COCTaBIIETCS W IIOJIUCBHIBACTCS
HOBBIN VIHBECTUIIMOHHBIN TpoQuIib YupeauTens yrnpaBieHHUs.

7.4.  JloBepUTENbHBINA YNPABIAIOIIMNA OCYIIECTBIISAET MepecMoTp MHBECTUIIMOHHOTO MPOQUIIsL
VYupenuTens ynpaBieHUs B ClydasX, yKa3aHHBIX B MOJMyHKTe 0) myHkTa 7.2 Ilopsmka, koraa
TaKM€ W3MEHEHUs MOTYT INPUBECTH K CYLIECTBEHHOMY CHIKEHHIO OKMIAaeMOH IOXOJHOCTU
a1M00 YBENMYEHHUIO YCTAaHOBJIEHHOTO VHBECTMIIMOHHBIM MpoduieM Yupenutens yIpaBiIeHUs
ypoBHs J[OIIyCTUMOTrO pHUCKa.

7.5. UV3menenne UMuBecTunmoHHoro mnpoduis VYupenuTens YHOpaBlIeHHUS B Clydasx,
yKa3aHHBIX B MOANYHKTax B)-T) myHkra /7.2 Ilopsaka, ocymectBisercst JloBepUTENbHBIM
YIPABJISIOIUM B CpPOKH, YCTAHOBJICHHBIE COOTBETCTBYIOLUIMMHU 3aKOHOJATEJIbHBIMM aAKTAMH
Poccuiickoit Penepaunu, B TOM 4UCIE HOpMaTUBHbIE akThl banka Poccuu, a Takke B CpOKH,
yCTaHOBJICHHbIE ba30BbIM CTaHIapTOM COBEpUICHUS YIPaBISIIOIIUM Onepaluii Ha (PMHAHCOBOM
PBIHKE W/WIM BHYTPEHHUMM CTAHAAPTAMU CaMOpPETYJIUPYEeMOH OpraHu3alliy, WIEHOM KOTOpPOM
apinsercs JloBepUTenbHBIN yIpaBIstomui (Ipy HATUYHH).

7.6. Ilepecmotp MuBecTunnonHoro npoduis Ydpeaurtesns ynpaBliIeHUs MO0 WHANBUAYATbHON
CTpaTeruy ympaBJeHHs B CIydyasxX, YKa3aHHBIX B myHKTax 7.3. — 7.5. [lopsiaka, ocymiecTBisercs
JloBepUTENbHBIM  yOPaBISAIONIMM  MYTEM  AHKETUPOBAHUS ~ YUPEAUTENs  yIpaBJICHHS.
[Toanucanuem HOBOro MHBECTUIIMOHHOTO MPOQUIISL, B TOM YHUCIE MOCPEICTBOM MPOCTABICHUS
MPOCTON 3JIEKTPOHHOM monmnucu yepe3 JIMuHbl KaOUHET, YUpeauTenb YIpaBlieHUs BbIpakaeT
cornmacue ¢ TakuM HMuBecturmoHHbM npodwmieMm. C natel nmoamucanus CTOpoHAMU HOBOTO
WNuBectuimonHoro npoduis, MOANUCAHHBIN paHee VHBECTUIIMOHHBIN Mpoduis YupeauTens
YIIPABJICHUS HE IPUMEHSETCS.
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7.7. B cnydae usmeHeHus (mepecmotrpa) JlOBEpUTENBHBIM YIPaBISIIOIIMM CTaHIAPTHOIO
WHBECTUIIMOHHOTO MpOoQuiIs coriacue YUpeauTens YNpaBiIeHUsS C HOBBIM HHBECTHULIMOHHBIM
npoduiieM CYUTAeTCS MOJYYCHHBIM B CIy4ae OTCYTCTBHSI BO3PXCHHHA OT YUpeauTens
ynpaBieHuss B Teuenue 10 (Jecstu) pabGoumx nHeW ¢ marel pasMemieHus Ha Caiite
JloBEpUTENBHOTO YIPABISIONIETO HOBOI'O CTaHAAPTHOTO HMHBECTHUIIMOHHOTO MPOQWIsS 110
CTaH/JApTHOW CTpaTeruu. YUpeauTeNb yNpaBieHUs MPUHUMACT Ha ceOsl pUCK JHOOBIX YOBITKOB,
BBI3BAaHHBIX €ro Oe3lelCTBHEM (OTCYTCTBHE YBEAOMIICHUS J{OBEpUTENHHOIO YIPABISIOMIETO O
CBOEM  HECOrJacuM ¢  M3MEHEHHBIM  CTAaHJAPTHBIM  WHBECTUIMOHHBIM  Mpoduiem,
IIPelyCMAaTPUBAIOLIMM YBEIUUYEHNE JOIIYCTUMOIO PUCKA).

8. YCJIOBHUS U NOPAAOK OHNPEAEJEHNA PUCKA (PAKTUYECKOI'O PUCKA)
K/IMEHTA

8.1. JloBepuTenbHBIA YHPABISIIONIUN ONpeAeiseTr pucK ((pakTUUECKH pPHUCK) YdpeauTens
VOpaBIEeHUS, HE SIBJISIOMIECTOCS KBAIM(DUIIMPOBAHHBIM HHBECTOPOM, MPH OCYIIECTBICHUU
JIOBEPHUTEIHHOTO YIIPABICHUS aKTUBAMH Y UPEIUTEIIS YIIPABICHHUS.

8.2. ®dakTHYeCKUH PHCK OIpPENENAeTCs OTACIBHO MO KaKIOMY JIOTOBOPY IOBEPHUTEIHHOTO
yIpaBJ€HUs B COOTBETCTBUM ¢ HactoswuM llopsakoM, a B ciaydae, KOIZa JIOBEPUTEIBHOE
YIOpaBJIE€HUE AaKTUBAMHU YUpEAUTENs YIPaBICHUSI OCYLIECTBISIETCS COIJIAaCHO CTaHAApTHOU
CTpaTeruy ympaBieHUs, - 10 001eMy mopTdento JaHHOW CTaHIaPTHON CTpaTeTuu yIpaBlieHUS,
B KOTOpBIM BXOZSAT aKkTHUBbl BCEX YupeauTeneill YIpaBieHUs, YIpPaBIEHUE KOTOPBIMU
ocyuecTBisieTcs [JoBepUTENbHBIM YIPABISIOIIUM COTJIACHO IAHHOW CTPATETHH. .

8.3. Jlns cBOEBPEMEHHOTO BBISBIICHHS MPEBBIMICHUS (HAaKTUYECKOTO pUCcKa Haja JlomycTUMBIM
puckoM, JloBepUTENIbHBIM yHpaBISIOMMI HE peXxe OJHOr0 paza B MeCAL OCYLIECTBISET
IPOBEPKY COOTBETCTBUS (PAKTUUECKOTO PHUCKA, PACCUYUTAHHOTO 10 COOTBETCTBYIOLIEMY
JIOTOBOPY JTOBEPUTEIBHOIO YIpPaBICHUs (CTaHAAPTHOM CTpAaTEerMy YIIpaBJIEHUs), YPOBHIO
JIOTIYCTUMOT'O PHCKa, 3aKperjieHHOMY B MHBeCTHLIMOHHOM mpoduie YupeauTens ylnpaBlieHUs
(cTaHIapTHOM MHBECTHUIIMOHHOM HpPOQMIIsA), MO COCTOSHUIO HAa TMOCIEIHMA pabouuil JeHb
KaJleHAapHoro Mecsna. Puck (paxTUdeckuil pHCK) paccUMTHIBAeTCS KaK OTHOCHUTEIbHAs
BEJIMYMHA B NPOLEHTaX K CTOMMOCTH AKTHUBOB YUpPEIUTENs YIPABICHUS, HAXOIALIUXCA B
JIOBEPUTEIBHOM YTIPaBICHUH.

8.4. JloBepUTenbHBIN yNpaBIAOLMI ompenenseT puck ((paxkruyeckuil puck) Yupenutens
yIpaBJICHUSI B COOTBETCTBHH CO CJEIYIOIIEH METOIWKOW ompeaeneHus pucka ((PpakTHIECKOTO
pHcKa):

Puck (paxTrueckuii puck) CHujicenue (8 npoyeHmax) cmoumocmu aKmugoe Ha KoHey,
queHHTe_]];I yIIpaBJICHUS, HE pacuemnozo nepuoda RO OMHOUWICHUIO K cmoumocmu
ABJIAIONIErOCs aKMmMugos Ha HAYAN0 PACHEMHO20 NePUood,
KBaTMHIHPOBAHHEIM CKOPPEKMUPOGAHHOE C YUEmOM CHLOUMOCHU NEPEOAHHDIX 6
HHBECTOPOM) ynpasnenue u 6b16€0eHHbIX U3 YRPAGICHUA AKMUBOG 6

meueHue pacuemnozo nepuooa:
P = (®Pu/ ClUn)*100, 20e

P — puck (paxmuuecxuii puck) Yupeoumens ynpagienus,
CHn — oyenounas cmoumocmos akmugos Yupeoumers
VIPABNIeHUS HA HAYANIO PACYEMHO20 Nepuood,

@Pu — youlimok om 008epumenbHo20 YNPaeieHus: 3a
pacuemmublii nepuoo;

@P = CUxk - CUn + J[Csbisoo- [{Cs600, 20e

®DP — hunancoswiii pesyromam (00x00/yovimox) om
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006epuUmenbHo20 YNpaeieHus,
CHUk - oyenounas cmoumocms akmueos Yupeoumens
YNpasieHus Ha KoHey pacuyemHozo nepuood;

ﬂCGbZGO() — OYEHOUYHAS CMOUMOCHb AKIMUBOS, 6bl8COCHHbIX U3
ynpaeiernusl 6 medernue paciemmnoco nepuoaa;
ﬂC6600 — OYEHOYHAA CMOoUMOCmb AKmMueos, nepe()aHHblx 8
ynpaejieHue medyenue pacientHozo nepuoda.

Pacuemnoni  nepuod — nepuod ¢ Oamel  Hauaia
UHBECMUYUOHHO20 — 20PU3OHMA  NO  O€Hb  OKOHYAHUs
coomsemcemeyloweco  Kanenoapnoeo — mecaya.  Ilocne

OKOHUAHUSL ~ Nep8o20  UHBECTHUYUOHHO20 — nepuooa U
NPOOOIAHCEHUSL CPOKA UHBECIMUPOBAHUSL PACYETNHBIM NEPUOOOM
cuumaemcsi nocieoHue 08enaoyamo Mmecsiuyes,
npeduiecmayrowux oame npeovloywe2o paciema

8.5. B cmyuae ecam puck ((paxtuueckuii) YupemuTens yhpaBlIeHUS CTal IPEBHIIIATh
JlonmycTuMbIld PHCK, ompenesieHHbIH B MHBECTUIIMOHHOM mpoduie YupemuTens YNpaBlIeHUS,
JloBepUTENbHBIN YIPABISAIOMNUNA CaMOCTOSATENFHO, 0€3 KaKUX-JIM0O yKa3aHW MM HHCTPYKIIHHA
CO CTOPOHBI YupeauTens YIpPaBICHHUS HPUBOAUT (HAKTHUECKUH PHUCK 3TOr0 YupeauTens
YIPaBJIEHUS B COOTBETCTBHE € €ro IHBECTUIIMOHHBIM NTPOQUIIEM.

9. BAK/IIOYUTEJIBHBIE IMOJIOKEHUSA.

9.1. JloBepHTeNbHBIH YIPABIAIOIIMIA pacKpbiBaeT HacTosAmUi [TopsSIoK, a TakKe H3MEHEHHS
U JIONOJHEHUS K HeMmy Ha cBoeM o¢uimansHoM Caiite mo azapecy: Www.ivolgacap.ru c
yKa3aHWeM JaThl €0 Pa3MEICHUS U JIAThl BCTYIJIEHHS B CHITY.

9.2. [Topsiok, a Takke M3MCHEHHSI M JOMOJIHCHUS K HEMY JOJDKHBI OBITh PACKPBITHI HA
Caiite He no3aHee 10 kaneHAAPHBIX JHEN JO IHS UX BCTYIUICHUS B CHILY.

9.3. Wuple mpaBuia onpeaesneHuss UHBECTUIIMOHHOTO mpoduis u (Win) cTaHAapTHOTO
MHBECTUILMOHHOTO MPO(UIIs, yCTaHOBICHHbIE AEHCTBYIOIMMHY HOPMAaTUBHBIMU aKTaMH B cdepe
(UHAHCOBBIX PBIHKOB M 00s3aTeNIbHbIE K MCIOJIb30BaHUIO, MpUMEHsOTCA JloBepuTenbHbIM
YIOPaBISIONUM BHE 3aBUCHUMOCTH OT (akTa OTCYTCTBHS MH(OpMAlMM O HHUX B TEKCTe
Hacrosuero [lopsaka.
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IIpunoxenue Ne 1a
K [Topsaky onpeneneHuss MHBECTULIMOHHOTO MPOduIIs
yupeauteneit ynpasienus OO0 UK «MBonra Kanuram»

U IICPCUCHb CBeﬂeHHﬁ, HCO6XO,Z[I/IMBIX AJId €ro OoNnpEaACICHUA

Yacrs 1. Ankera st onpenesennsi UHBeCTUHIMOHHOTO NPopuJis Yupeaureas
ynpasJieHus (3aNI0JHSAETCH Y4peauTeeM yIpaBJeHUs — OPUINYECKHM JIMLOM,
SIBJISTIOIIMMCS KOMMeEPYeCKOoil opraHu3aiueii)

[TonHoe HauMeHOBaHKE Y UpeaUTENS
yIpaBiaeHUs

OI'PH (perucrpaiimoHHbIi HOMEP B
CTpaHe pPEerucTpauu — Jist
HEPE3UJICHTOB)

Tun uaBecTopa

U] xBanmpUIMpPOBaHHBIA HHBECTOP
0] HekBaTMUIIMPOBAHHBIH HHBECTOP

Jara Hauana nerictBus norosopa Y

Jlata OKOHYaHUS JEHWCTBUSA IOrOBOPA

hiny

Ilepnon BpeMeHH, 3a KOTOPBIN
OTIPECIIAIOTCS OXKUIaeMast
JOXOIHOCTD U JIOIYCTHMBIH PHCK
(MHBECTHIIMOHHBIA TOPH30HT)

1rox

IIpeanonaraemele eiab U CPOKU

[Mpenmnonaraemasi 1enb WHBECTHPOBaHHS (8b1Opamb

WHBECTUPOBAHUS OOUH U3 NPEONONCEHHBIX BAPUAHMOB):
O Coepexenue cpeacts/nokpbitre uHGsAH (0)
L [Monmyuenune noxoja BBINIC YPOBHS HHQIAIUH 32
CUET BIJIOXKCHHUS B OOJIMralliK M WHBbIC (DUHAHCOBBIC
HHCTPYMEHTHI (2)
[pennonaraeMbie CPOKU MHBECTHPOBaHUS (6b10pamo
00UH U3 NPEONONCEHHBIX BAPUAHMOB):
O 1 rox (0)
O ot 1 roga a0 3-x ner(1)
O ot 3-x et g0 5-tu jer (2)

XKenaempiii  ypoBenb goxomHoctu | L1 He 6omee 10% romosix (0)

(oxumaeMas JIOXOJTHOCTH ), B | OOt 10% 10 20% romosbix (1)

IPOIICHTHOM COOTHOIIICHUH B | 1 bonee 20% rooBeix (2)

TOZI0BOM HCYUCIICHHH (IUISI KaXKIOTO

UHTEpBala -  WHBECTHUIIMOHHOTO

TOPU30HTA)

ﬂ]lﬂ iopu()uqecmtx Uy, He AGIAIOUWUXCA KGGJZM(pML[MpOBaHHbZMM UuHeecmopamu (3Cln0]lH}Z€mc}l
He MeHee mpex Kameeome U3 YyKa3anHvlx HquC@):

COOTHOULIEHUE COOCTBEHHBIX
OOOpOTHBIX CpEJICTB K 3amacaMm |
3arparawm, OTIpeIeIEHHOE Ha
OCHOBaHUU nocieHen
OyXrajaTepcKkoil OTYETHOCTH

] 0-30 % (0)
[0 30-50 % (0,5)
O 6onee 60 % (1)

COOTHOIIIEHUE YHUCTBHIX aKTUBOB K
00BbEeMy CpEeICTB, TEpeaaBacMbIX B
JIOBEPUTENHHOE YIIPABJICHHUE;

0 0-30 % (0)
] 30-80 % (1)
] 6oaee 80% (2)
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HaJIN4ne CIIELIMAIUCTOB wm | O orcyrctBytror (0)
nojJpasjelieHus, OTBedamomux 3a | [] crenuamucTsl ¢ BeiciuM oopasoBanuem (1)
WHBECTUIMOHHYIO JIeATeNbHOCT, B | [  crmenuamucTbl ¢ BBICHIMM ~ SKOHOMHYECKHUM

IOPUAMYECKOM JINLIE o0pa3oBaHHeM WM HAIUYUEM OJHOTO U3 CIEAYIOIINX
aTTECTaTOB: KBTU(DUKAITIOHHOTO aTTecraTta
creruanmucTa (buHaHCOBOTO pBIHKA,
KBTU(DUKAITIOHHOTO aTTecrara ayuropa,
KBaJIU(PUKAITIOHHOTO aTTecrarta CTPaxoBOI0

aktyapus, ceprudukara "Chartered Financial Analyst
(CFA)", ceptuduxara "Certified International
Investment Analyst (CHA)", ceprudukara "Financial
Risk Manager (FRM) (1,5)

L] cnenuaircTsl ¢ BBICIITUM 00pa30BaHUEM U OIBITOM
paboThl Ha (UHAHCOBOM pBIHKE B JOJDKHOCTH,
HampsIMyl0 CBSI3aHHON C MHBECTHPOBAHHEM AKTHUBOB

2)

HaJIM4YKMe omepanuii ¢ pasauunbiMu | [ oneparuu He ocymiecTBasuuch (0)

¢uHaHCOBBIMU HMHCTpyMeHTamMu 3a | [ menee 10 oneparuii COBOKYIHOW CTOMMOCTBIO
HOCJIEAHUIM OTUETHBIN Ioj menee 10 muyuinoHoB pyoaei (1)

[0 Gonee 10 omeparnuii COBOKYIHOH CTOMMOCTBIO
oosiee 10 MuTHOHOB pyOuIeit (2)

cpeaHerooBoii  oowem  akTmBOB, | [180-100 % (0)
npesamnonaraeMeix K Bo3Bpaty wu3 | [130-50 % (0,5)
JoBepuTeabHOro  ympasienus, 1o | [J10-30 % (1)
OTHOUICHWIO K  cpeaneromoomy | [10-10 % (1,5)
00beMy aKTHBOB, HaXOJSIIUXCS B
JIOBEPUTEIHLHOM YIIPABICHUN

npeaeIbHBIN pasmep yobiTKa, | 1 He 6onee yem Ha 10 % (0)

KOTOpBI  Yupenutenb ynpasienus | L1 He 6onee uem Ha 25 % (0,5)

cudTaeT JonycTuMbiM, B % ot | [ He Gonee yem Ha 50 % (1)

o0beMa aKTHBOB, IUIAHUPYEMbIX s | [1 KIMEHT TOTOB K CYIIECTBEHHOMY CHH)KEHHUIO
nepeaavyn B JOBEpUTENHHOE | CTOMMOCTH AaKTHBOB B pacyeTe Ha MOCIEeAYIOUIHil
yrpasieHue/ HaXOJIAIIUXCS B | pocT (ue 6osee yem Ha 100%) (1,5)

JIOBEPUTEIHHOM YTPABJICHHH,

[TonnuceiBast HacTosllyt0 AHKETY TE€M CaMbIM IOATBEPXKAAE€M, 4YTO MPOUH(OPMUPOBAHBI
JloBepUTENbHBIM YIPABISAIOMIMM O PUCKaX MPEAOCTAaBICHHUS HEJOCTOBEPHOM MHGOpMaLuu Jis
onpezeneHuss MTHBECTUIIMOHHOTO NPOHIIS.

JlOCTOBEpPHOCTh J1aHHBIX, YKa3aHHBIX B HACTOAIIEW aHKeTe, Ha JaTy €€ 3aIllOJIHEHUs
MOJITBEPKIaEM.

JlaTa cocTaBJjieHus:

Yupeaureb ynpasJeHHs

(002ICHOCIb YROTHOMOYEHHO20 HA NOONUCAHUE TUYA) (noonucv) (®PHUO)

MII

*[lon MHBECTUIIMOHHBIM TOPU30HTOM ITOHMMAETCS MEPHUOJ BPEMEHH, paBHbIN 1 (0AHOMY) TOAY C JAThI
(akTHUECKOH Mepeaadn akTHBOB B JIOBEPHUTEIBHOE YNPABICHHWE B pa3Mepe HE MeHee MHHUMAaJIbHOU
JIEHE)KHOM CyMMBI, IPEAYCMOTPEHHOM JOrOBOPOM JAOBEPUTEIBHOIO YIIPABICHUS.
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Yacrts 2 UHBecTHIMOHHBIN NPOQUIIL YUpeauTe/isi ypaBjieHHs
(3anmoJiHsieTcs ynoJiHoMo4eHHBbIM coTpyaHukoM OO0 UK «UBojra Kanurai»)

Iloka3arenn 3Hauenune
ITonHoe HauMeHOBaHKE Y4UpeauTess
yIpaBJieHHs, HOMEp W  Jara
JIOTOBOpPA c VYupenurenem
yIpaBJICHUS

NHBeCcTUIIMOHHBIA TOPU30HT (AATHI
Hayajia n KOHIIa Ka)KJ0T0
HMHTEpBaJa)

Hrorosoe 3HaueHwe OaJIOB A
onpenenenust [omycrumoro pucka

Yupenurens yIpaBJ€eHUs,
(3amomHsieTCs B OTHOIIICHUHU
Yupenurens yIpaBJICHMUS, HE
SIBJISTFOIIETOCS KBATH(DUIIHPOBAHHBIM
WHBECTOPOM)

JlonyctuMbld  pUCK  Yupeaurens
yIpaBJeHUs, (3amonHsieTCs B
OTHOLUEHUU Yupenurens

YOpaBJIE€HUS, HE  SBISAIOLIErocs
KBJIM(DUIIMPOBAHHBIM MHBECTOPOM)

OsxupmaeMas JIOXOJTHOCTh
HMHBECTUPOBAHUS, ornpeeacHHas
YopaBisoOmyuM B OTHOIICHUU
Yupenurens yIpaBJICHUS B

NPOIEHTHOM  COOTHOIICHHH B
TO/IOBOM HMCYMCICHHH (JUIS KaXJI0TO
WHTEpBAJIA -  HMHBECTHIIMOHHOTO
TOPU30HTA)

Yno1HOMOYeHHBIH COTPYAHUK
000 UK «hUBoara Kanurtaa»

« » T.

(OondxcrHocmy) (noonucw) (®HO)
MII

C nanabpiMu THBECTUIIMOHHOTO MPOQUIIS COTIACHHI,
[TonTBepk1aeM CBOIO OCBEIOMJICHHOCTH O TOM, 4YTO JlOBEpHUTENbHBIN YIPABIAIOIIUNA HE
rapaHTUpPyeT  JOCTHXKEHUS  OXKHUIAAEMOM  JOXOAHOCTH, OIPEIEIECHHOW B  HACTOAILIEM

WHBECTUIIMOHHOM TIpoduie.

Yupeaureb ynpasJieHHs

(Oondicnocmv) (noonucv) (DPHO)

MII
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Ipuioxkenue Ne 16

k [lopsinky onpeneneHuss MHBECTHIIMOHHOTO MPOQHIIs
yupeauteneit ynpasiaenus OO0 UK «MBoara Kanuram»

" ICPCUCHDb CBG,Z[GHI/If/'I, HGOGXOI{I/IMLIX IJId €ro OIIPCACIICHUS

Yactb 1 Ankera 1uist onpeaesienuss UHBeCTHIIMOHHOTO Npoguiis Yupeaureas ypaBjieHUus
(3anmoJiHsieTcsl YupeauTeJieM ynpaBiaeHus — GU3NUECKUM JHIOM, B TOM YHCJIe
SIBJISIIOLIET0CS] MHAUBHUIYAJIbHBIM NpPeINPUHIMATEIEM)

®.N.0. Yupenurens ynpaBieHUsS

OI'PHUII /MHH (nipu Hamu4mm)

[TacopTHbIE TaHHBIE: Cepusi:

Howmep:

Jlata BBIgAYM:

Kewm BbI71aH:

Kon noapasnenenus:

Tun uaBecTopa U xBauduupoOBaHHBIN HHBECTOP
L] HexkBaMUIIMPOBAHHBIH HHBECTOD

Tun knuenra O UIt
[J dusngeckoe aUI0

Jara Hauana nerictBus norosopa Y

Jlata oxkOHYaHMS AEHUCTBUS JOTOBOpa

ay
Ilepuon BpemeHu, 3a KoTopsli | 1 roxg
OIpeseNsoTCs oXuaemast

JIOXOJTHOCTh ¥ JOIMYCTUMBIH PHCK
(MHBECTHIIMOHHBIH TOPH30HT)

XKenaempiii  ypoBeHb noxoxnoct | L1 He 6onee 10% ronoseix (0)

(oxxumaemast JIOXOHOCTH ), B | 0Ot 10% mo 20% romossix (1)

MPOIICHTHOM COOTHOIIICHUH B | L bonee 20% romoBsix (2)

TOJIOBOM HCYHUCIICHHH (JIJIs1 KaXKI0TO

WHTEpBaJla -  WHBECTHIIMOHHOTO

TOPU30HTA)

[Mpeamonaraembie 1eiab u  cpoku | [Ipeanonaraemast 1esib MHBECTUPOBaHUS (8bl1Opams
WHBECTUPOBAHUS OOUH U3 NPEONONCCHHBIX BAPUAHMOB):

O Coepexenue cpeacts/mokpbitre uHOsAE (0)

O Momywyenue moxona BhIIe YPOBHS HHMISAIMHM 32
CUET BJIOKEHHS B OOJHMIalMu W WHbIC (DPUHAHCOBBIC
HUHCTPYMEHTHI (2)

ITpeamonaraeMbie CPOKM WHBECTUPOBAHUS (6b16pame
00UH U3 NPEONONCEHHBIX BAPUAHMOB):

O 1 rox (0)

O or 1 roxa g0 3-x aer(1)

O ot 3-x ner 10 5-tu ner (2)

Hna  Qusuueckux uy U UHOUBUOVATBHLIX — NpeOnpuHuUMameneu, He  AGIAIOUUXCA
K8AIUDUYUPOBAHHBIMU UHBECIMOPAMU

Bo3spact 0 1o 20 et (1)
O ot 20 10 50 (2)
LI crape 50 (1)

[TpumepHBIE cpennemecsiunbie | L1 moxonsr orcyrctByoT (0)
JI0XOJIBI 32 mociienHue 12 mMecsien L] cpenHemecsiuHbIE TOXO/bl PaBHBI MM COCTABIISIOT




menee 50 teic. pyouneit (0)

L] cpenHemecsiuHbIC TOXOMABI B Auana3oHe oT 51 ThIC.
pyouteii 1o 150 thIc. pyoaeii. (1)

L] cpenneMecsuHbIe JOXO/bI B AMana3oHe oT 151 ThIC.
pyOuteii u Boiie (2)

[TpumepHbIe CpelHEeMeCSYHbIe
pacxoisl 3a nocneaHue 12 mecsies

O cpennemecsdHble pacXxojbl COCTABISAIOT 50 THIC. U
menee pyoueii (0)
O cpennemecsuHble pacXxoabl COCTABIAIOT 51 THIC. U
6osee pyoieii (1)

CBenieHus 0 COCPEKESHUAX

oo «cbepesicenusmuy 6 yensx onpedeieHus
ungecmuyuoHHo2o npoguna  Yupeoumens
ynpasienust ciedyem NOHUMAmMb OeHeCHbIe
cpeocmea Ha 6KIA0AX U HAKONUMENbHbIX
cuemax, OeHediCHbie CpeoCcmed 8 HANUYHOU
gopme, mo ecmb cpedcmed, KoOmMopbvie
Qusuueckoe 1uyo coxpausem (cbepezaem) u
He niauupyem mpamume 6 Onudicauuiee
8pemsl, A MaKdice KOmopbvle He GKIOUAIOMCS]
8 cpedcmea, npeonoiazaemvie K
UHBECMUPOBAHUIO.

L1 Coepexenus otcytcTBytoT (0)

O Coepexenust cocraBisitor 100 ThIC. pyOneit u
menee (1)

[J Coepesxenus cocraBistor 6osee 100 ThIC.
pyouieii (2)

Cenenuss 00 ombITeé U 3HAHUSX B
00JIaCTH MHBECTUPOBaHUs (6b10pams

OOUH U3 NPEONIONCEHHBIX BAPUAHMOB)
oo oneimom u 3HauusmMu 6 obaacmu
UHBECMUPOBAHUS 8 YeNAX OnpedeneHus
uHgeCMUYUOHHO20 npoguas  Yupeoumens
ynpaeienus  ciedyem —NOHUMAMb — ONbIM
pabomel ¢ KOHKpemHbIMU — BUOAMU
QuHancosvix  uncmpymenmos, — aubo ¢
KOHKpemHbIMU — YCIy2amMu — QUHAHCOBOU
uHoycmpuu  (bpoxepckoe  obcaydcusaue,
0ogepumenvHoe ynpaenerue,
UHBECMUYUOHHOE — KOHCYAbMUPOSanue), a
maxodice UHOU ONbIM U 3HAHUA 8 obracmu
UHBECUPOBAHUA.

U orcyrceryrot (0)

LI Beiciiee o6pazoBanue (1)

[ Beiciiee oOpa3oBaHWE, a TAaKXKE ONBIT W 3HAHUS
WHBECTUPOBAaHUS HAa (PMHAHCOBOM PBIHKE MEHee 2 JIeT
(1.5)

O Beicmiee oOpa3oBaHWE, a TAKXKE ONBIT U 3HAHUS
WHBECTUPOBAaHUSA Ha (PMHAHCOBOM pBIHKE Ooiiee 2 neT
)

L] ombIT ¥ 3HaHMS WHBECTUPOBAHUS Ha (PMHAHCOBOM
poitike Oostee 2 et (2)

[0 Beiciee HKOHOMHUYECKOE
HAIMYAE OHOTO U3  CIENYIOIIUX  aTTeCTaToB:
KBaJIM(UKAIIMOHHOTO arTecTara crienuaiucra
(bMHAHCOBOIrO PBIHKA, KBATU(UKAIIMOHHOTO aTTecTara
ayauTopa, KBAJTM(PHUKAIIMOHHOTO aTTecrara
CTpaxoBoro akrtyapus, ceprudukara "Chartered
Financial Analyst (CFA)", ceprudukara "Certified
International Investment Analyst (CHA)",
ceprudukata "Financial Risk Manager (FRM) (2)

[0 BeiciIee IKOHOMHYECKOE O0Opa3oBaHUE WU
HaIMYMEe OJHOTO U3  CIENyIOIIUX  aTTecTaToB:
KBaJTM(PUKAITMOHHOTO arTecrara CTelHaIncTa
(UHAHCOBOrO PbIHKA, KBAIHM(PHUKAIIMOHHOTO aTTecTaTa
ayauTopa, KB (PUKAITIOHHOTO aTrecrara
cTpaxoBoro aktyapus, ceptudukara "Chartered
Financial Analyst (CFA)", ceptudukara "Certified
International Investment Analyst (CHA)",
cepruuxara "Financial Risk Manager (FRM), a
TaKXkKe ONBIT W 3HAHMWA WHBECTHPOBAHUS Ha
(buHaHCOBOM phIHKE MeHee 2 jieT (2)

06pa30BaHHe nim

IIpeACIIbHBIN pasmep yOBITKa,
KOTOpPBI YUpenuTenb yIpPaBICHUS
CYMTaeT JONMyCTHUMBIM, B % OT
o0beMa aKTHBOB, IJIAHUPYEMbIX IS
nepeaadu B JIOBEPUTEIILHOE

] ue 6omee 10 % (0)

O we 6onee 25 % (1)

] ue 6omee 50 % (1,5)

I:l TOTOB K CYHICCTBCHHOMY CHHKXCHHIO CTOHMMOCTH
aKTHBOB B pacyeTe Ha MOCIeAyIomuil poct (He Ooiee
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yrpasieHue/ HaXOIALIUXCS B | ueM Ha 100%) (2)
JOBCPUTCIIBHOM YIPABJICHUH,

[TonnuceiBass HacToOsIyH0 AHKETY TEM CaMblM MOJATBEPXKIAl0, 4YTO NPOUH(GOPMHPOBAH
JloBepUTENBHBIM YIPABISAIOMIMM O PUCKAX HPEAOCTaBICHHUS HEIOCTOBEPHOU HMH(MOpMAIMU IS
orpeeneHus Moero MIHBeCTUIIMOHHOTO MpoduIIs.

JIOoCTOBEpHOCTh JaHHBIX, YyKa3aHHBIX B HACTOAILIEH aHKeTe, Ha JaTy €€ 3aloJHEHUs
MTOATBEPIKIALO.

JlaTa cocTaBJieHus:

Yupeaure/b ynpaBjaeHH:

(noonucv) (@HUO)

*[lox MHBECTUIIMOHHBIM TOPU30HTOM IMOHMMAETCS TIEPUOJ BpEeMEHH, paBHBIA 1 (OMHOMY) TOAY C NaTHI
(akTHUECKOH Mepefayn akTHBOB B JIOBEpUTEIbHOE YIPaBICHHWE B pa3Mepe HE MeHee MHHUMAaIbHOM
JIEHEKHOU CYMMBI, IIPEAYCMOTPEHHON JONOBOPOM JIOBEPUTEIBHOIO YIIPABICHUS.
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Yactb 2 UHBecTHIMOHHBIN NPOQUIIL YUpeauTe/isi ypaBJieHHs
(3amosiHsIeTCH YNOJHOMOYeHHBbIM coTpyannkom OO0 UK «UBoara Kanuran»

Iloxa3arenn 3HaueHnune
®.N.O0 VYupenutens yrpaBlICHUS,
HOMEp M  Jara Joropopa ¢
YupeaureneM ynpapieHUs
NHBeCcTUIIMOHHBIA TOPU30HT (AATHI
Hayaja n KOHIIa Ka)KI0T0
HMHTEpBaJa)

Hrorosoe 3HaueHuwe OaUIOB I
onpenenenus: omycrumoro pucka

Yupenurens yIpaBJieHUs,
(3amomHsieTCs B OTHOIIICHUHU
Yupenurens yIpaBJICHUS, HE
SIBJISTFOIIETOCS KBATH(PUIIHPOBAHHBIM
WHBECTOPOM)

Jomyctumblii  puUCK  Yupenurens
YIPaBJICHUS (3anomHseTCs B
OTHOILICHUHU Yupenurens

YIOpPaBJICHUS, HE  ABIAIOLIETOCH
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM)

Oxunaemas JTOXOAHOCTb
WHBECTUPOBAHUS, oIpeJesIeHHas
YopaBidoomUM B OTHOLLIEHUU
Yupenurens YIIPaBJICHUS B

NPOLIGHTHOM  COOTHOIICHHH B
I'0OJOBOM HMCYHCIICHUH (I[JI?[ KaXxXJa0ro
UHTEpBaJla -  HWHBECTHIIMOHHOTO
TOPU30HTA)

Y10,IHOMOY€eHHBII COTPYTHHK
000 UK «MBoara Kanuraun»

« »

(Oondicnocmv) (noonucw) (DPHO)

MII

C nanHbpiMu THBECTUIIMOHHOTO MPOQHIIS COTIIACEH,
[TonTBepk1at0 CBOKO OCBEAOMIIEHHOCTH O TOM, 4YTO JIOBEpHUTENbHBIN YNPABISAIOMIMI HE
rapaHTUpPyEeT JOCTHXKEHHUS OXUJIAeMOW JOXOJHOCTH, OIPEAEIEHHOW B HWHBECTULIMOHHOM

HacToseM npodue.

Yupeaureb ynpasJieHHs

(noonucy) (®HO)



Ipuioxkenue Ne 1B

k [lopsinky onpeneneHuss MHBECTHIIMOHHOTO MPOQHIIs
yupeauteneit ynpasiaenus OO0 UK «MBoara Kanuram»

" ICPCUCHDb CBG,Z[GHI/If/'I, HGOGXOI{I/IMLIX IJId €ro OIIPCACIICHUS

Yacrs 1 AHkera 1u1s onpenejenuss UHBecTHIIHOHHOTO poduist YupeauTessi ynpaBjieHHs
(3amosiHsieTCs1 Y4peauTeJeM ypaBJeHUusl — OPHIMYECKHM JIHIOM, SABJIAIOIIHMCH
HEKOMMepPYecKoil opranusanueit)

ITonHOE HaMMEHOBAaHUE YUpeaUTEIs

yIpaBJieHUs

OI'PH (peructpaliuoHHbII HOMEpP B

CTpaHe  perucrpauvu  —  JJId

HEPE3UICHTOB)

Tun naBecTopa U xBanuduupoOBaHHBIN HHBECTOP

0] HekBaTMUIIMPOBAHHBIH HHBECTOP

Jara Hauana nercrBus norosopa Y

I[aTa OKOHYaHHA ,HGfICTBPIH A0rosopa

Ay
Ilepuon  Bpemenu, 3a Kotopsii | L 1 rox
OIIPEACIISIOTCS OXuaemas

JOXOJHOCTb W JIOIYCTUMBIH pPHCK
(MHBECTUIIMOHHBIA TOPU30HT™)

[Ipenmonaraemeie 1enb W cpoku | [Ipenamonaraemas 1iesib MHBECTHPOBaHUS (8blOpams
WHBECTUPOBAHUS OOUH U3 NPEOTONCEHHBIX BAPUAHMOB):

[0 Coepexenne cpenct/mokpoitre uHsmn (0)

O IMonydeHue n0X0/a BBIIIC YPOBHS HHQISAIMHA 32
CUCT BJIOXKCHHS B OOJMralMi W WHbIC (UHAHCOBBIC
HUHCTPYMEHTHI (2)

IpeamonaraeMble CPOKH WHBECTHPOBaHUS (6b10pamo
OOUH U3 NPEONONCEHHBIX BAPUAHNOB):

L 1 rox (0 6ammoB)

O or 1 roma mo 3-x ner (1)

O ot 3-x et o 5-tu jer (2)

XKenaemprii  ypoBerb goxoxnoctu | [ He 6omee 10% romossix (0)
(oxumaemast JOXOHOCTB), B | OOt 10% 1o 20% romosbix (1)
IIPOLIEHTHOM COOTHOILIEHUU B | O Bonee 20% roaoBsix (2)
TOJIOBOM HCUUCIEHHM (IS KaXKJ0ro

WHTEpBaja -  WHBECTHIIMOHHOIO

TOpPU30HTA)

nsa opuouyeckux nuy, He AGIANOUWUXCA KEATUDUYUPOBAHHBIMU UHEECMOPAMU (3ANO0NHAemCs
He MeHee mpex Kame2oputi U3 yKa3aHHublX Huice)

CooTHomeHNE manupyembix | 0 0-30 % (0)
nocTymiaeHui aeHexkHsix cpeacts B | L1 30-50 % (0,5)
TeKkymeM roxy K  cpenctBam | L1 6osee 60 % (1)
riepeaBacMbIM B YITPABJICHHE

CooTHoI1IeHHE wianupyembix | L1 0-30 % (0)
noctymieHud B Tekymiem roxy k | L1 30-80 % (1)
obmum  3aTpatram  Ha  BeneHue | L1 6omee 80% (2)
JICATEIbHOCTH B TEKYILIEM IOy

HaJIn4ne CIIEeIIMATMCTOB wim | O orcyrcByror (0)
NoJpa3/ieNieHusi, OoTBevaronmx 3a | L] crenuanuctel ¢ Beicium oOpa3oBanuem (1)
WHBECTUIIMOHHYIO JesTeNbHOCTh B | [  cmenmanucTsl ¢ BBICHIMM ~ 9KOHOMHYECKHM
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IOPUTNYECKOM JIHIIE 00pa3oBaHMEM WM HATHYHUEM OJTHOTO U3 CJICIYIONINX

aTTECTaTOB: KBAJTHM(PHKAIIMOHHOTO aTTecrarta
CIeLUaInCTa (1HAHCOBOTO PBIHKA,
KBaJIM(PUKAITMOHHOTO aTTecrara aynuropa,
KBAJIM(UKALIMOHHOTO arrecrara CTPaxoBOIo

aktyapusi, ceprudukara "Chartered Financial Analyst
(CFA)", ceprudukara "Certified International
Investment Analyst (CHA)", cepruduxkara "Financial
Risk Manager (FRM) (1,5)

L] cneumanuctel ¢ BBICHIAM 00Pa30BAHUEM U OTIBITOM
paboTel Ha (UHAHCOBOM pBIHKE B JIOJDKHOCTH,
HaNpsMyIO CBSI3aHHOW C WHBECTHPOBAaHHEM aKTHBOB

)

HaJIMYUe omepalnuidi ¢ pasauyabiMi | [ omeparuu He ocymiecTBisuch (0)

¢uHaHCOBBIMM HMHCTpyMeHTamMu 3a | [1 menee 10 omnepaunuii COBOKYIHOH CTOMMOCTBIO
MOCJICTHUMA OTYETHBINA T'OJT meree 10 muumnoHoB pyoieit (1)

[0 Gomee 10 omepanmii COBOKYIMHOW CTOMMOCTBIO
6onee 10 MutnoHoB pyoueii (2)

CPEHEr0I0OBOM  00BEM  aKTHUBOB,
npejmnonaraeMbix Kk Bo3Bpary u3 | [180-100 % (0)
noBepuTenbHoro  ympasnenus, o | 1 30-50 % (0,5)
OTHOLICHWIO K  cpeanerogoBomy | [110-30 % (1)
o0beMy akTHBOB, Haxomsmmxcs B | [ 0-10 % (1,5)
JIOBEPHUTEIIHHOM YIIPABICHUU

npeaeabHbIi pasmep yosiTKa, | (1 0 % (0)

KoTopbli  Yupenurtens ynpasnenus | 1 0-20 % (0,5)
cyuTacT HOHycTI/IMbIM, B % oT (yKa3aMb KOHKpEemHY10 6€J1UYUHY 6 npoueHmax)
oObema akTWBOB, anupyembix it | 0 20-50 % (1)

Hepe,I[a‘II/I B ,Z[OBepI/ITeJIbHOC (yKa3amb KOHKpEemH)Y10 6€J1UYUHY 6 npoueHmax)
yrnpasiieHue/ HaXOJISIIHXCSI B | LI 6onee 50% (1,5)
,I[OBepI/ITeJ'ILHOM praBHeHHH; (yKa3amb KOHKpEemHY10 6€J1UYUHY 6 npoueHmax)

[TonnuceiBast HACTOALIYI0O AHKETY TEM CaMbIM MOJTBEPXkAaeM, YTO HPOUH(POPMHUPOBAHBI
JloBepuTENbHBIM YHPABISIOUUM O PUCKaX MPEAOCTaBICHUs HEIOCTOBEPHOW MH(POpMAIMK AJIs
onpeneneHus: IHBeCTUIIMOHHOTO MPOQUIIs.

I[OCTOBepHOCTB JAaHHBIX, YKa3aHHBIX B HaCTOﬂHIGﬁ AHKCETC, Ha JaTy €€ 3arloJHCHHUA
MMOATBCPIKAACM.

Jarta cocraByienus:

Yupeaureb ynpaBiaeHHA:

(0012/CHOCTD YNOTHOMOYEHHO20 HA NOONUCAHUE TUYQA) (noonucv) (DHO)

MII

*[lon MHBECTUIIMOHHBIM TOPU30HTOM IMOHMMAETCS MEPHUOJ BpEMEHH, paBHbIM 1 (0OAHOMY) TOAY C AaThI
(dakTHUeCKOH Tepenayn aKTHBOB B JIOBEPUTEIbHOE YIIPABICHHWE B pa3Mepe He MeHee MHHUMAIbHOM
JIEHE)KHOM CyMMBI, IPEAYCMOTPEHHOM JOrOBOPOM JAOBEPHUTEIBHOIO YIIPABJICHUS.
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Yacrb 2 UHBecTHIHOHHBIN TPOoQUIbL YUupeauTesi ynpaBJieHUs
(3anmosHsieTcst ynotHoMo4eHHbIM coTpyaankom QOO0 UK «MBoara Kanuran»)

Iloka3zarenn 3HaueHne
IlonHoe HauMeHOBaHKE Y4UpeauTens
yIpaBJIeHUs, HOMEp MW  JaTa
JI0OTOBOPA c Yupenurenem
YIPaBJICHUS

NHBeCcTUIIMOHHBIM TOPU30OHT (AAThI
Hayaja n KOHIIa Ka)KI0T0
HMHTEpBaJa)

Hrorosoe 3HaueHwe OaUIOB I
onpenenenus: omycrumoro pucka

Yupenurens yIIpaBJiI€HUs
(3amomHsieTCs B OTHOIIIEHUH
Yupenurens yIpaBJICHUS, HE
SBIISTIOIETOCS KBAJTM(UIIMPOBAHHBIM
WHBECTOPOM)

Jomyctumblii  puUCK  Yupenurens
yIpaBJIeHUS, ONucaHue
JIONYCTUMOI'O PUCKa (3alOJHSETCS B
OTHOLUEHUU VYupenurens

YOpaBJIE€HUS, HE  SBISAIOLIErOcs
KBJIM(DUIIUPOBAHHBIM HHBECTOPOM)

Osxupmaemas JIOXOJTHOCTh
HMHBECTUPOBAHUS, ornpeeacHHas
YopaBisOmyuM B OTHOIICHUU
Yupenurens yIpaBJICHUS B

NPOIEHTHOM  COOTHOIICHHH B
TO/IOBOM HMCYMCIIECHHH (JUIS K0T
WHTEpBAJIA -  HMHBECTHIIMOHHOTO
TOPU30HTA)

Yno1HOMOYEHHBIH COTPYAHUK
000 UK «hUBoara Kanurtaa»
« » T.

(Oondicnocmv) (noonucw) (®HO)
MII
C JaHHBIMHA I/IHBCCTI/II_[I/IOHHOFO HpO(l)I/IJ'I}I COI'JIaCHBI,
HOI[TBCp)KILaCM CBOKO OCBCAOMJIICHHOCTH O TOM, YTO I[OBCpHTCHBHBIﬁ ynpaBJ’IHIOH_II/Iﬁ HE
TapaHTHPYET JOCTIDKCHHUS  OKHJIAEMOW  JIOXOJHOCTH, OMPENEICHHOW B  HACTOSIIEM

WHBECTUIIMOHHOM MpOQHIIe.

Yupeaureb ynpaBjaeHHA:

(OonxcrHocmy) (noonucw) (®HO)

MII
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