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1. TEPMWHbI U1 ONPEQENEHUA

1.1. Ecnm nHoe npamo He OroBopeHO B TeKcTe [loroBopa, cregyowmne TePMUHbI U
onpeaeneHuns, ucnonbdyemble B [loroBope C 3arfaBHOM OyKBbl, MMEIOT YKazaHHOE HUXKe
3HayeHue. TepMuHbI, uUcnonblyemble B [loroBope W OTAENbHO He onpefenéHHble B Hem,
NPUMEHAIOTCA B 3HAYEHUAX, YCTaHOBAEHHbIX Mpasunamu 30 (Kak onpeaeneHo HUXKe):

AKT npyema-nepegaum - akT npnema-nepegadun Aktneos no ¢popme Mpunoxkernsa Ne 4 k
Jorosopy.

AKTMBDI - (i) JeHexHble cpeacTsa M (ii) LleHHble 6ymarw, (iii) nponssoaHble pUHAHCOBbIE
WHCTPYMEHTbI, 3aK/t04YEeHHble B COOTBETCTBUM € JJOroBOpPOM.

BaHKOBCKUM cYeT - OTAe/IbHbIA 6AHKOBCKUI CYET, OTKPLITbIA YNPABAAIOLWMM B KPeAUTHOM
OopraHmMsauum OnAa XpaHeHUAa AeHeXHbIX CpeacTs, nepefaHHbIX B 4OBEpUTEIbHOE yrpaBieHue
Ynpasnqawowemy pasHbIMU yupeauTenamm ynpasaeHua, a TakKe NoayYeHHbIX YNpasaaowmm B
npouecce ynpasaeHns LeHHbIMM Bymaramu, U pacyeToB, CBA3AHHbIX C YNpaBAeHUEM LeHHbIMMK
6ymaramu, B TOM u4ucne Aas XpaHeHua [eHeXHbIX CpeacTB M pacvyeToB, CBA3AHHbIX C
[oBepuTenbHbIM ynpaBaeHUEM, PEKBU3UTbI KOTOPOro Ynpasaatowmin coobwmuT Yupeautenio
ynpasneHua.

Bo3HarpaxkaeHue - Bo3HarpaxkaeHue Ynpasaatolemy 3a OCyLecTB/ieHUe AeATe/IbHOCTH
no JoseputenbHOMY yNpaBAeHMIO, paccymTbiBaemMoe W  ynjaaymeaemoe  COrnacHo
OO0NONHUTENIBHOMY COTNaLleHMto, cocTaBasemomy no ¢opme MpunoxeHuna Ne 7.

[JeHeXkHble cpeacTBa - [eHEeXHble CpeacTBa, B TOM UMUCAe WHOCTPAHHYKO BankoTy,
npegHasHayeHHble 414 coBepLlleHMA CAENOK ¢ LleHHble Bymaru u/unm 3akno4eHna 40roBopos,
ABNAOWMXCA NPOU3BOAHBIMU  PUHAHCOBBLIMW UMHCTPyMeHTamu, (i) nepepasaembie uM/vUnu
nepefaHHble B LENAX OCYyLWeCcTBAeHWUA AeATenbHOCTM no JoBepuTenbHOMY YNpaBAeHUIo
Ynpasnawowemy Yypeautenem ynpasnaeHus, a TakxKe (ii) nonyyeHHble Ynpasnasawowmm B
npouecce AeATeNbHOCTM No JoseputenbHOMY yrpaBAeHUIO.

[JoBeputenbHoe ynpaBneHue - coBepweHue J[loBepuUTesibHbIM YNpasBAAOWUM B
WMHTepecax YupeauTtensa ynpaB/ieHUA B TeYEeHMe BCero Cpoka gencrtema [oroBopa OT CBOero
COBCTBEHHOrO MMeHM U 33 BosHarpaxgeHve ntobbix NPABOMEPHbLIX OPUANYECKUX U
baKTUYeCKMX AeNCTBMI C AKTUBAMM B MHTepecax Yupeautena ynpasaeHus.

[oroBop — [0roBop A0BEPUTENLHOrO YyMNpaBneHMA Ha BeAeHWe WHAMBUAYaANbHOro
WHBECTULMOHHOIO CYETA, 3aKAIOYEHHDbIM MeXay Yupeantenem ynpasneHma n YnpasaaoLwmm.

[donyctTumblii PUCK — pPUCK BO3MOXKHbIX YObITKOB, CBA3AHHbIX C JlOBEpPUTENbHbLIM
ynpaBieHnem, KOTOpbIM CcnocobeH HecTn Yupeauteno ynpaBAeHUA, He ABAAIOLWLMINCA
KBannMduUUMpPOBaHHbIM MHBECTOPOM, Ha YCTAHOBIEHHOM UHBECTULLMOHHOM FrOPU30HTE.

EpuHaa cuctema wumaeHTUdUMKaumm u ayteHTuoukaumm mam ECUA - depepanbHas
rocyfapcrBeHHana MHPopMaLMOHHAA cuctema, obecneunsarowan CAaHKLMOHMPOBAHHbLIA A0CTYnN
YY4aCTHMKOB MHPOPMALMOHHOIO B3auMMOAENCTBMA K WHOOpMaLMK, coAeprkalienca B
rocyAapCcTBEHHbIX MHPOPMALMOHHBIX CUCTEMAX M UHbIX MHPOPMALIMOHHbIX cucTemax. B uenax
HacToAwero PernameHta — cuctema, MO3BONAKOWAA MNPOM3BOAUTL  AUCTAHLMOHHYIO
naeHTndMKaumo n ayteHTuduKauymo KnmeHra.

MHBECTULMOHHDIA FOPU3OHT — Nepuoj, BPEMEHM, 32 KOTOPbIN ONpesenatoTca OXKuaaemMasn
O0XOAHOCTb U AONYCTUMbIN PUCK.

MHBECTULMOHHBbIA npodunb Yupeautena ynpaBaeHUA — COBOKYMHOCTb 3HAYEHWUM
cnefyowmx MapameTpoB: WHBECTULMOHHONO TOPM30HTa, [AONYCTUMOrO pucka (ecnu
Yypeautenb ynpaBneHUA He ABAAETCA KBAaAMPULMPOBAHHBIM MHBECTOPOM) U OXWOAEMOWN
Yupegutenem ynpasneHua OXO04HOCTM OT [JoBepUTENbHOIO ynpaBaeHus.

MHBeCTULUMOHHDBINA cyeT, MNMopTdenb - OCHOBHAA CTPYKTYPHasA eAuHWLA FPYnnUPOBKU U
XpaHeHMA pAaHHbIXx 06 AkTmBax u 0ObasaTenbctBax Yypeautena ynpaBieHUA B cucTeme
BHYTPEHHero y4yeta Ynpasnsawlwero, nocpeactsom o06o6weHna uHbopmaumm o6o Bcex
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onepaunax CBA3AHHbIX C ABUXKeHuem AKTUBOB YupeauTena ynpasfieHusa, U onpeaeneHna umx
OCTaTKOB.

HaknagHble pacxoabl - NOHeCeHHble YNpaBaAoLWUm Npu OCyLLEeCTBEHUN AeATeNbHOCTU
no [loseputenbHOMY YNpaBAeHUID pacxodbl B COOTBETCTBMWU C MNepeyvyHem, YCTaHOB/IEHHbIM
nyHkTom 10.1.

Ob6s3arenbcTBa Yupegutena ynpasneHua — ob6A3atenbcTsa YupeguTensa ynpasaeHua no
cAeNlkam,  3aK/loYeHHbIM  YnpasiaawowMm B MHTepecax Yupeautena  ynpasieHwus,
3340/1KEeHHOCTb Yupeautena ynpasneHua nepes Ynpasnaaowmm no onnate Bo3HarpaXKgeHua un
BO3MELLEHMIO pacxoa0B YNpasaatoLwero, MHble 06A3aTenbcTBa YupeguTtensa ynpasaeHus (B Tom
yncne no ynnate wWTpadoB, HeycToeK, 006A3aTenbCTBa, BO3HMKWME MO  PELUEHUIO
rocyapCTBEHHbIX OPraHoOB), a TaKKe Hasnorosble 06A3aTenbCTBa U YupeauTtenei ynpaBneHus -
dur3nyeckux amu,

OXXupgaemaa AOXOAHOCTb — AOXOAHOCTb OT [loBepuUTeNnbHOro yrnpasfieHUa, Ha KOTOPYIo
paccunTbiBaeT YupeauTenb ynpasaeHMa B pacCMaTpnMBaeMoM UHBECTULMOHHOM FrOPU3OHTE.

OTgenbHbll 6aHKOBCKUIA cYeT - OTAe/IbHbIN BAHKOBCKMI CYET, OTKPbLITbIMA YNPaBAsIOLWNM
B KPeAMTHOM OpraHM3auum MUCKAOYUTENbHO ANA XpaHeHuA [eHeXKHblX cpeacts Yupeautens
ynpaBneHUA N pacyeToB, CBA3AHHbIX C JoBepuTebHbIM yrpasBieHUem B UHTepecax Yupegurtena
ynpaBaeHus, PEKBU3NTbI KOTOPOTO YNPaBAAOLWMIA COOBWUNT YupeauTento ynpasaeHums.

OTAenbHblA CcY4eT pAeno - OTAEeNbHbIM  cyeT geno  YNpaBaAloWEro, OTKPbITbIN
Ynpasnaiowmm B genosutapum, npeaHasHaYeHHbIN UCKAIYNTENbHO ANnA yvyeTa LeHHbix bymar
Yupeautena ynpasAeHUA Mpu  OCYLLeCTBAEHUU aeAaTesbHOCTM no  [loBeputenbHOMy
ynpaBAeHUIO B WMHTepecax YupeauTena ynpasaeHUA, PEKBU3UTbl KOTOPOro YNpasaAloLLMii
coobWwUT YupeauTento ynpasieHus.

OTyeT 0 AEATEeNbHOCTU YNpaBAAKOLWEro - OTYET O AeATeNbHOCTM YnpasaAalowero no
[loBepnTeNbHOMY yNpaBAEHUIO, COCTABAAEMbIM YNPaBAAOWMM B COOTBETCTBMM CO CTaTbel 9.

OTyeTHbIi nepuoa - nepuos BPEMEHM, 3a KOTopbli npegocTaBnfercA OTyeT O
OEATeNbHOCTM YNpaBAAOLWeEro, WMCYMCAAEMbIN C AaTbl, HAa KOTOpyk 6bin chopmumpoBaH
npeablaywmii OTyeT 0 AeATeNbHOCTM YnpasasawLwero (n1Mbo aatbl 3aKkntoueHua Jorosopa, ecam
OTyeT 0 AeATeNbHOCTM YNPaBAAIOWEro He BblAaBa/iCsA), HE BKAOYAA AAHHYIO AaTy, A0 AaTbl
bopmmMpoBaHNA NpeaoCTaBAAEMOro OTYeTa.

Mpasuna 340 — npaBuna 3NEKTPOHHOIO AOKYMEHTOOOO0OpoTa YnpaBAastowWero
onpegensalowme, B TOM 4YuCae MNOPAAOK AUCTAHUMOHHOTO ObmeHa INeKTPOHHbIMMU
OOKYMEeHTamun, asasaowummca YesegomaeHnamn, ¢ Yupegutenem ynpasieHUsa, nNopagoK
poctyna  YypeauTtenAa  ynpaBAeHUA B KOPMNOPATMBHYKD  MHPOPMALMOHHYIO  cuctemy
Ynpasnawowero M nopsaaoK MCMNO/Ab30BaHUA B HEl 31eKTpOoHHOM nognucu. Mpasuna 340
pasmelatotca Ha CaitTe YnpaBnastoLwero.

Pabounit AeHb - AeHb, He 0O6DBABNEHHbIM BbIXOAHBIM WAW MPA3AHUYHBIM B NOPAAKE,
npeaycMoTpeHHOM AeMCTBYIOWMM 3aKoHOAaTeIbcTBOM Poccuiickon ®epepaumu.

CaiiT Ynpasnsaiowero — crneuvannmsMpoBaHHaa CTpaHuua Ynpasasawowero B rnobanbHom
KOMMNbIOTEPHOM ceTn NIHTepHET, rae YNpasaAwoLwmi, B TOM YMCAe pa3sMeLLaeT TEKCT HAacToALLEero
[orosopa, ceeaeHna o6 M3MeHeHUAX B TeKcTe [oroBopa, a TaKXKe WHy WHbopmauuio,
pacKpbIiTUE KOTOPOM nNpenycMoTpeHO HactoAwmMm [orosopom. [1OCTOAHHBLIM agpec caunTa
Ynpasnatowero www.ivolgacap.com.

Cuctema MeXBeAOMCTBEHHOIrO 3J/IGKTPOHHOro B3aumogeiicteua wam CMIB -
denepanbHan rocygapcTseHHaA MHOOPMALMOHHAA CMCTEMA, BKAKOYAOLWAa MHPOPMALMOHHbIE
6a3bl AaHHbIX, B TOM u4MCNe cogeprKawme cBefdeHMA 06 UCMNONb3yeMblXx OpraHamu MU
OpPraHM3aunAaMM MPOrPaMMHBIX U TEXHUYECKUX cpeacTBax, obecneymBatoMx BO3MOXKHOCTb
[0CTyna yepes CUCTEMY B3aUMOAEWNCTBMA K UX MHOOPMALMOHHBIM CMCTEMaM, cBefeHuA ob
UCTOPUM  OBUXKEHUA B  CUCTEMe  B3aMMOLEMNCTBMA  3/EKTPOHHbIX  COOOLWEeHMIA  npwm
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NpPeAoCTaBNEHUM FOCYAaPCTBEHHbIX U MYHULMMAAbHbIX YCAYT, UCNONHEHUW FOCYAAPCTBEHHbIX U
MYHUUMNANbHbLIX QYHKUMUA B 3NEKTPOHHOW Gopme, a TaKkKe NpPorpammHble U TeXHUYECKue

cpeactBa, obecneumBatowmMe B3auMMoAeNCcTBME WHPOPMALMOHHBIX CUCTEM OPFraHOB
opraHmsauui yepes CM3B.

n

CToumocTb AKTMBOB - BblpakeHHas B pyb6aax CTOMMOCTb AKTMBOB, pacCYMTaHHasA
YnpaBnsowmmMm B COOTBETCTBUM C METOAMKON OLEHKU CTOMMOCTM AKTMBOB MpU Npueme ux ot
Yypeautena ynpaBneHWa, a TaKXKe NPW yKasaHMM MX OLEHOYHOW cToMmocTu B OTyeTe O
AestenbHoctn Ynpasasawowero 000 UK «Meonra Kanutan» (manee — MeToguKa OUEHKU

CTOMMOCTU AKTUBOB).

Cuetr peno - cyeT Aeno YNpaBAAloWEro, OTKPbITbIM YNPaBAAwWMM B AENO3UTApUM,
npegHasHaYyeHHbl A4 y4YyeTa UeHHbIXx Oymar npu ocywecTBNeHUU AesTeslbHOCTU Mo
[OBEPUTENIbHOMY  YNPaB/JEHUIO  LEHHbIMM  Bymaramu, nepefaHHbIMM B yrnpaB/ieHue
Ynpasasowemy yypeautensamu yrnpaBaeHWs, a TaKKe MoJlyYeHHbIMU YNpaBAaowmm npu
OCYLLECTB/IEHUM AeATeNbHOCTU MO AOBEPUTE/ILHOMY YNPABAEHUIO LLeHHbIMM Bymaramu, B TOM
yncne pns ydeta LieHHbIXx Bymar npu ocywecTBAEHUW OeATeNbHOCTM no [oBepuTenbHOMy

yNpaB/IeHN0, PEKBU3NUTbI KOTOPOTrO YNPaBAAoLWMIA COOBLLUT YupeauTento ynpasaeHus.

Ynpasnaowmiti — O6WECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO WMHBECTULMOHHAS
KomnaHua «MBonra Kanutan», KOTOpoe OCyLecTBASET CBOK AeATe/IbHOCTb Ha OCHOBAHWUM
NIMLEH3UN  NpodEeCcCMOHANbHOTO Y4YacTHMKA pPblHKA UEHHbIX 6ymar Ha ocywecTBieHne
AeATeNbHOCTU NOo YNpPaB/eHUIo LeHHbiMmM bymaramm Ne 045-14017-001000, BbigaHHOW BaHKom

Poccumn 14.03.2017r., 6€3 orpaHUYeHNsA CPOKa AENCTBUA.

Yupegutenb ynpasaeHusa - GUsnyeckoe AL, 3akaoumsLiee [1oroBop ¢ Ynpasasiowmm,
Ha OCHOBaHWM KOTOPOro YNpaBAAlowWMmMiA OCyLWecTBAAET OBEPUTENBHOE YrpaBaeHne AKTUBaAMM

Yupeautena ynpasaeHus.

daKTUUECKUIH PUCK — PUCK, KOTOPbIN HeceT YupeauTens YnpasieHUs 3a onpeaeneHHbli
nepuos BpemeHun (BKAoYaeT B cebs pUCK YObITKOB, B TOM YMCAE PUCK U3MEHEHMA CTOMMOCTHU

aKTUBOB).

LleHHble 6ymarM - uUeHHble Bymarn, B TOM 4MC/e LeHHble bymarm WMHOCTPAHHbIX
3MUTEHTOB (C Y4Y4ETOM OrpaHUMYeHWi, NPeasyCMOTPEHHbIX 3aKOHOAATENbCTBOM PoccuiicKoin
denepaumm), nepesaBaemble U/UAN NepeaaHHble B LENAX OCYLWLECTBNAEHUA AeATENbHOCTU NO
[loBepuTenbHOMY ynpaBneHuto Ynpasaawowemy Yypegutenem ynpasaeHua B COOTBETCTBUU C
[loroBopom, a TaKXe MoJyyeHHble YNpaBaswoWMm B Npouecce AeATeNbHOCTM Mo
[loBeputensHomy ynpasneHuto. [log UeHHbIMM  BymMaraMM  MHOCTPAHHbIX 3MUTEHTOB
NMOHMMAIOTCA MHOCTPaHHble (GUHAHCOBbIE WMHCTPYMEHTbI, KBaNMOULMPOBAHHbIE B KayecTse

LEeHHbIX bymar.
MHble TEPMUHBI UMEIOT 3HaYeHUe, onpeaeneHHoe No TekcTy Jorosopa.

MpunoxkeHus K [loroBopy ABAAOTCA €r0 HEOTbEM/IEMOW YacTblo, A CCbINKM Ha [lorosop

BK/IIOYAIOT CCbI/IKU Ha TaKmMe NPUNOXKEHUA.
1.2. Ecam nHoe npamo He orosBopeHo B TeKkcTe [lorosopa:
(i) nopg "pybnamun" noHMmaeTca 3aKoHHasA BaatoTa Poccmitckon Gepepaumnu;
(i) BCE CCbIJIKM HA BpemA Noapa3ymeBaloT MOCKOBCKOE Bpems;

(iiij) CCblZ1IKa Ha HOPMY 3aKOHa WM MHOTO HOPMATMBHOIO MPABOBOrO aKTa TOJIKYETCA KaK
CCblI/ZIKa Ha TaKyt0 HOpMY CO BCEMU UBMEHEHUAMU N HOBbIMU pedaKULMUAMU, a TAKKE KaK CCblJIKa

Ha HOPMATUBHbIE NPAaBOBbIE AKTbl, NPUHATbIE B3aMEH TAKOIO aKTa,

(iv) cnoBo "NMuUO" MOXeT 03HayaTb PpU3NYeCcKoe UL, PUAMYECKOE NNLO, FOCYAaPCTBO

nnn I'OCY,EI,apCTBeHHbIl‘;I opraH, O6'bep,VIHeHVIe, coBMeCTHOE npeanpmnatme, ToBapuLlLecTso,

(v ynotpebnenHue cnos "B Tom yncne", "BKaoYas" (MAM aHANOTMYHbBIX BbIPaXKEHUI) He

noapasymeBaeT Kaknx-1Mb0o orpaHUYeHU;
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(v cnoBa, ynotpebneHHble B €4MHCTBEHHOM 4YMC/E, BK/KOYAIOT TaKKe 3HauyeHue BO
MHOKeCTBEHHOM 4Yuncie n HaobopoT;

(vii) CCbIIKW Ha CTaTbW O3HA4aeT CCbIKY Ha COOTBETCTBYIOWMeE cTaTbu [JOroBopa; CCbINKK
Ha MYHKTbl O3Ha4yaeT CCbIIKM Ha COOTBETCTBYIOLWME NyHKTbl [lorosopa, ecan MHoe npamo He
cneayet U3 Tekcta Jorosopa.

(viii) CCbINKM Ha [lpunoxeHuAa O3HayaeT CCbIIKM Ha COOTBETCTBYIOLUME MPUNOKEHUA K
Jorosopy.

(ix) CCbIKM Ha KaKoe-nMbo /MU0 BKAKOYAKOT CCbIIKM  Ha MNPaBONPEEMHUKOB U
LLeccMoHapueB Takoro Amua.

1.3. 3aronoBKM pas3fenioB, MYHKTOB W MPUIOKEHWW, a TaKXKe oOrnasneHue
npeAHa3Ha4yeHbl UCKAOYUTENBHO ANA yA06CTBa MCNONL30BAHUA U HE BNMAIOT HA TONKOBaHMWeE
Jorosopa.

2. OBLUME NONTOXKEHUA

2.1. Hactoawuit  [loroBop 3aKkAw4yeH Mmexay Yupegutenem ynpaBieHua u
Ynpasnawowmm 000 UK «MBonra Kanutan» 4.Y.

2.2. Hactoawuin [OoroBop He saABndetcA nybsavyHon odepTtoit cornacHo cT. 426
lparkgaHcKoro Kogekca Poccuiickont ®egepauun (ganee — N'K PO). Ynpasnaatowmin Bnpase no
CBOEMY YCMOTPEHMIO OTKa3aTb B 3aK/touyeHuu [oroBopa 6e3 0O6bACHEHWSs MPUYMH TaKoro
OTKasa.

2.3. Hacroawuin loroBop ABnaAeTcA cTaHAapTHOM GOpmMOi AOroBopa NpUcoedmMHeHus,
yTBEpXKAeHHOro [loBepuTenbHbIM YNPaBAAIOLLMM.

2.4. Bce npuoXeHUs WU AONoSHeHMs K [loroBopy ABAAKOTCA €ro HEeOTbEM/IEMOM
4acTblo, X KOIMYECTBO U COoAepKaHNe He ABNAKOTCA OKOHYATENbHbIMU M MOTYT ObITb U3MEHEHDI
n/unn pgononHeHbl [loBepuTeNbHbIM YNPaBAAKOWMM B OAHOCTOPOHHEM MOPSAKE C LE/bo
npMBeAeHNAX AAaHHbIX LOKYMEHTOB B COOTBETCTBUE C AENCTBYIOLMM 3aKoHO4aTeNbCTBOM PO,

2.5. OduumanbHbii TeKcT [oroBopa €O BCEMU M3MEHEHUAMWU U  AOMNOJAHEHUAMM
pasmellaeTca B OTKPbITOM AocTyne Ha CaliTe Ynpasnawowero.

2.6. 3aknwoueHue [orosopa mexay Ynpasaawowmm u Yuypegutenem ynpaBaeHus,
BMecTe MMeHyemble — CTOpPOHbI, OCYLLECTBAAETCA MYyTEM MNOJIHOTO W 6E30roBOPOYHOrO
npucoeguHeHuns Yupegurena ynpasieHma K JJoroBopy U BCEM MPUNOKEHMUAM K HEMY (aKLenTa
[oroBopa) B cooTBETCTBUM CO CT. 428 TK PO.

2.7. [Ona akuenta Jorosopa Yupegutenb ynpasaeHua npefoctaBnaeT YnpasasawoLwemy
3anaBneHWe O npucoeguMHeHUM K [oroBopy, a TaKXKe MNOJIHbIM KOMMAEKT Haaferkalle
0dOpPMNEHHbIX AOKYMEHTOB B COOTBETCTBMM C [JOroBopom. 3asBAeHME O MNPUCOEAUHEHWUU
nognucbiBaetca B 1 (OaHOM) opurMHanbHOM 3K3emnaape M nepeaaerca Ynpasaatowemy.
Konua 3aABneHns o npucoeauHeEHUM Ha OyMaxKHOM HOCUTEeNe, codeprkalan OTMETKY
YnpasndAwwero O nNpuMemMe UM 3aBepeHHaa YNpasaAawwWwMMm, Bblgaetca Ydypeautento
ynpasaeHuns/YnonHoMoYeHHOM AnLly Yupeautena ynpasieHus no 3anpocy.

2.8. ®dusnyeckoe nuo, 3aknoumswee ¢ Ynpasaawowum Cornawenune 300 Ha
OCHOBaHMW odepTbl O 3aKNYEHUU cornaweHns o6 3INEeKTPOHHOM AO0KyMeHToobopoTe,
pasmelleHHoM Ha CalTe Ynpasaaowero, MMeeT NpaBo 3akAuuTb [orosop AUCTaHUWOHHO,
noanucas 3ass/ieHWE O NPUCOEAMHEHUM MPOCTON INEKTPOHHOM NOAMNUCBID M MpPenoCcTaBuB
Tpebyemyto uHPoOpMaLMO B 3INEKTPOHHOM Buae uyepe3s cBOM JIMYHbIM KabuHeT. [o
HanpaB/ieHMa Ynpasnstwowemy 3asBAeHUs O NpucoeanHeHuu, ¢usmyeckoe NMUO 06A3aHO
NPONTUN YNPOLLEHHYIO NAEHTUDUKALMIO OAHUM U3 CeayroLmnx cnocobos:

— Nytem astopusaumm B ECHUA uyepes noprtan «locycayrm» OT CBOEro WMEHMW,
noATBEPXKAEHMA Nepefayn [AaHHbIX O cebe YnpaBaatowemy, YCMeWwHOro MPOXOXKAeHUA
ynpoweHHoW  uaeHTudukauum dvepes ECUMA B  cooTBeTcTBMM C  TpeboBaHMAMM
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3aKOHOAATENbCTBA U NONYYEeHUA YNPaBAAowWwMM HeobxoaMmon MHGOPMALMKN O KIMEHTe Yepes
ECUA. Oba3aTenbHbIMKU YCNOBUAMM ABNAIOTCA Caepytolme

— aBTopwu3sauma pusmyeckoro nmua B ECUA ocywectsneHa npm MCNOAb30BAHUN YCUNEHHOM
KBAa/IMGUUMPOBAHHON 3NEKTPOHHOM MOAMUCU WAM MPOCTON 3SNEKTPOHHOM noanucu npwu
YCNOBWUM, YTO NpPU Bblgaye KAtoYa NPOCTON SNEKTPOHHOM NOANUCK NIMYHOCTb GMU3MYECKOoro anua
YyCTaHOB/IEHA NPU ANYHOM NpUeme;

— obecneyeHne ¢u3MYECKMM AULOM nonydeHus Ynpasnaowum m3z ECUA cnepgytowmx
NOATBEPKAEHHbIX MEPCOHANbHbIX AaHHbIX: GaMuanKn, UMeHM, oTyecTBa (ecan wumeeTcs)
du13Myeckoro nmMua B COOTBETCTBMM C MACNOPTOM rpaKgaHuHa Poccuiickon Pepepauumm,
AaHHbIX 06 OCHOBHOM [OKYMEHTe, YAO0CTOBEPAIOWMM NNYHOCTb GU3MYECKOro /Mua Kak
rpaxpaHuHa Poccuiickon ®epepaumm (nacnopTa) Ha TeppuTopun Poccuninckon deaepaumm.

— [MyTem npepoctaBneHMa YNpaBaalowWemMy CBOUX MEPCOHaNbHbIX AaHHbIX (bamunuuy,
MMEHM, OTYeCTBa — NPWU HA/IMYUKM, Cepun nacnopTa, Homepa nacnopta, MHH n (nan) CHUAC, a
TaKXXe MNoATBEepPXKAEHMA MONYYEHUA Ha YKA3aHHbIM MM HOMep mMobunbHoro TtenedoHa Koaa,
oTnpas/ieHHoro Ynpasaawowmm nocpeactsom CMC-coobuieHns. O6s3aTesibHbIM  YCAOBUEM
TaK¥Ke ABAAETCA noJiydeHue Ynpasaalowmm ¢ ucnonb3oBaHnem CM3IB nonoxutenbHOro
pe3ynbTaTa NPOBEPKM BBEAEHHbIX PU3INUYECKMM NULLOM AaHHbIX O cebe.

B cnyyae npoxoxaeHns OU3UYECKMM  JIMLOM  YMPOLLEHHOW uAEHTUPMKAuUKM C
ucnonososaHmem ECUA wam CM3IB wnpgeHTMdUKauma npeacrasuteneit, beHedpuumapHbIX
Bnagenoues KnneHTa He ocylecTsaseTca.

2.9. 3akntoyan [orosop, Yupeautenb rapaHTUpyeT B NMUCbMEHHOW ¢opme, YTo He
umeeT WMHOro WMHAMBUAYANbHONO WHBECTUUMOHHOrO cyeta. B cnyyae 3akawyeHMA HOBOro
OOroBopa Ha BeAeHWe WHAMBMAYANbHOTO WMHBECTULMOHHOIO CYeTa paHee 3aK/HYeHHbIN
[0roBopa Ha BeAeHWe MHANBMAYANbHOTO MHBECTULMOHHOIO cYeTa A0/IKeH ObiTb NpeKpaLLeH B
TeyeHMe mecALa € AaTbl 3aKN04YEHUA HOBOTrO A0roBopa.

2.10. Mectom 3akntoveHuns [oroBopa WM MCNOAHEHUA 06A3aTenbcT8 no Jorosopy
asnaetrca Oduc Ynpasnatowero.

2.11. Jliobble pokymeHTbl U CoobuwieHunsa, nepedaHHble CTOPOHAMKM BO WCMONHEHUE
[loroBopa, COCTaBNAOTCA Ha PYCCKOM A3blKe U MOTYT Ay6AnMpoBaTbCA HA MHOCTPAHHOM A3blKe. B
Cnyyae pacxoXKAeHUA TeKCTOB B PYCCKOM U MHOA3bIMHOM BapuaHTe, NPUOPUTETHbIM ABAAETCA
TEKCT Ha PYCCKOM fi3blKe.

3. NPEAMET JOFOBOPA

3.1. VYuypeguteno ynpasneHua nepegaer B JloBeputenbHoe  ynpas/eHue
Ynpasnatowemy AKTUBbI, @ Ynpasaatowmin 0b6asyeTca ocyLwecTBaAATb yNpaBaeHNe YKa3aHHbIMM
AKTMBaMM B MHTepecax YupeauTena ynpaBieHMA B TeyeHWe CPoKa genctsma [lorosopa 3a
BosHarpaxaeHue, yctaHoBneHHoe [oroBopom. Bbirogonpuobpetatenem no [orosopy
ABnaeTca Yupegureb ynpasaeHus.

3.2. B cnyyae OTKpbITMA WMHAMBUAYANBHOIO MHBECTULMOHHOIO cyeTa Brepsblie Mo
[oroBopy He ponyckaeTca nepegadva YypeguTtenem UeHHbIX OGymar AnAa 3a4uMcineHua Ha
WHAMBMAYANbHbBIN NHBECTULMOHHBIW CYeT.

3.3. B cnyyae npekpaweHuMa  goroBopa Ha  BedeHWe  MHAMBUAYaNbHOro
WHBECTULMOHHOrO cyeTa OAHOro BMAa, 3aknyeHHoro ¢ OO0 UMK «Meonra Kanutan», u
3aKknoveHna ¢ 000 UK «WMeonra Kanutan» porosopa Ha BefeHWe WHAWUBUAYANbHOMO
WMHBECTMLMOHHOIO CYeTa APYroro BUAA, AEHEXKHblE CPeACTBa U LieHHble bymaru, yuyTeHHble Ha
NMNC B pamKax A0Orosopa Ha BegeHue MHANBUAYaNbHOIO MHBECTULIMOHHOMO cHeTa O4HOro BMAQ,
[OMKHbI BbITb B NONHOM 06beme nepesBefeHbl HA UHAMBUAYAbHbBIN MHBECTULMOHHbBIN CYeT B
pamkax gorosopa Ha BegeHne MHANBUAYaANIbHOIO MHBECTULMOHHOIO cyeTa Apyroro smaa.
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3.4. B cnyyae OTKpbITUA WHAMBMAYANbHOTO WHBECTULMOHHOIO cyeTa B pPaMKax
nepexoga OT APYroro Npo¢peccMOoHaNbHOIO YY4aCTHUKA PblIHKA LEeHHbIX bymar no gorosopy Ha
BeAEHWEe MHAMBUAYANbHOIO MHBECTULMOHHOIO cyeTa (Yupeautenb ynpaBaeHUA NpeKpallaeT ¢
TaKMM NPOPECCMOHANBbHBIM YYAaCTHUKOM pPblHKA LEHHbIX Hymar [orosop A0BEPUTENIbHOTO
ynpasieHWA Ha BeAeHWe MHAMBUAYANbHOrO MHBECTUUMOHHOIO CYETA) AOMNYCKAETCA nepesaya
LEHHbIX ByMar 1 AeHeXHbIX CPeACcTB AR 3a4YUCNEHUA HAa UHAMBUAYAbHBIN MHBECTULMOHHbIN
CYET MPU YCNOBUWU Mepeaaym BCeX LEeHHbIX Bymar u AeHexHbIX CpeacTB B NONHOM obbeme,
YYTEHHbIX Ha  MHAMBUAYANbHO  WMHBECTUUMOHHOM  CYeTe, OTKPbITOM Yy  Apyroro
NpodeccMoHaNbHOrO Y4aCTHMKA PbIHKA LEeHHbIX Bymar, oT KoToporo Yupegutenb ynpaBieHus
nepexoamT K YnpasnsioLemy.

3.5.  Ynpasndwownin Bnpase nNpuHUMATL B J[loBeputenbHoe ynpasneHue AKTUBbI,
onpeaeneHHble B MHBECTULLMOHHOM cTpaTernm YupeguTtena ynpaBieHUA B KauecTBe 06BHEKTOB,
KOTOpble MOryT 6bITb NepegaHbl Ynpasaawuwemy B loBeputenbHOe ynpasaeHue.

3.6. B [oseputenbHoe ynpasaeHne no [oroBopy AonyckaeTcA nepegadva
Yupegutenem ynpasneHUA TONbKO [AEHEXHbIX CpPeacTB, 33 MWCKAKOYEHMEM  C/Iy4aEeB,
npeaycmoTpeHHblx n. 3.3 1 3.4 Jorosopa. pn 3TOM COBOKYNHaA CyYMMa AEHEXHbIX CPeACTs,
KOoTopble MOryT ObITb MepefaHbl B TeYEHME KaneHAapHoro roga no [lorosopy, He MoXKeT
npesbiwaTtb 1 000 000 (OanH munnnoHr) pybnei.

3.7.  Ocywectsnsaa [losepuTtenbHoe ynpasaeHne, YNpasaawoLWmMin Bnpase coepLiaTb B
OTHOLWeEHMM AKTMBOB B COOTBETCTBMM C [loroBopom ntobbie topuamyeckne u dakTuyeckme
OENCTBUA B MHTepecax Yupeautens ynpasaeHUa, B TOM Yncne:

3.7.1. CaMOCTOATE/NIbHO M OT CBOEro MMEeHW OCYLLEeCTB/ATb BCE NpaBa, YAOCTOBEPEHHbIE
LleHHbIMM Bymaramm (B TOM 4uMcne npaBo NOAyvyeHMA AMBUAEHAO0B No LeHHbIm Bymaram,
JINYHblE HEMMYLLLECTBEHHbIE NpaBa Bnagenbua LleHHbIXx 6ymar, B TOM 4Yncie npaBo rosoca no
LleHHbIM Bymaram, u T.4.);

3.7.2. CaMOCTOATENIbHO M OT CBOEro MMEHW OCYLLECTBATb BCE NpaBa B OTHOLWEHMUMU
LleHHbIXx Bymar (B TOM Ync/ie NpaBO Ha OTYyXAeHWe LleHHbIx bymar, cosepleHue ¢ LleHHbIMK
6ymaramm no6bIX MHBIX CAENOK U GAKTUYECKMX AEUCTBUN).

3.8.  YnpasnAwownin coBepliaeT BO UCNOAHeHMe [loroBopa lOpuauyeckune u
baKkTUYecKme AencTBmnA OT CBOEro MMeHU ¢ 06A3aTeNbHbIM YKa3aHMEM Ha TO, YTO OH AeincTByeT
B KayecTBe [0BEpPUTENbHOrO ynpasaatowero. 3TO YCNOBME cuyMTaeTca cobnogeHHbIM B
cneayowmx Cayyvanx:

3.8.1. nNpu COBeEPLUEHUN AEACTBUIN, He TPebylowmx NMCbMeHHOro opopmMmaeHuns, gpyras
CTOpOHa WHbOpMMpOBaHA 06 KX coBeplieHUU YNPaBAAKOWMM B KayecTBe [0BEPUTENbHOrO
ynpaBAatoLwero;

3.8.2. B MNWCbMEHHbIX AOKYMEHTax Mnoc/je HaMMeHOBaHWA YnpaBaalowero caenaHa
nomeTtka "[.Y.".

3.9.  AKTMBbI, KOTOpble Yy4YTeHbl Ha WHAMBUAYAZIbBHOM WHBECTULMOHHOM CcyeTe,
MCMNOMIb3YIOTCA TOJIbKO AN5 UCMONHEHMA U (MnKn) obecnedyeHna 06a3aTeNbCTB, BbITEKAOWMX U3
AOroBOPOB, 3aKNHOYEHHbIX HA OCHOBaHWKM [orosopa, U A1 UCNONHEHUA U (MaKn) obecnevyeHuns
ob6sa3atenbcTs no Jlorosopy.

3.10. Ynpasnsawowuit ocyuiectenset [loseputenbHoe ynpasneHne LieHHbimK Bymaramu
n [leHexXHbIMK cpeacTBamn Yupeautena ynpasaeHWsa, NMPUHUMAA BCe 3aBUCALLME OT Hero
pasymHble mepbl, ANA AOCTUXKEHUA MHBECTULUMOHHBIX uenen Yupeautena ynpasaeHusa, npu
COOTBETCTBMM YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C [loBepuTenbHbIM
ynpasaeHneMm, KOTopbivi cnocobeH HecTn YupeauTtenb ynpasBaeHus.

3.11. VYnpasnawownin  ocywecrtsnaer  [loBeputenbHoe  ynpasneHuve  AKTMBamu,
HaxoaAawmMmmca B JJoseputenbHOM yrnpaB/ieHUN, OCHOBbIBAACbL Ha MHBeCTMLMOHHOM npodune
Yupegutena ynpasneHMAa W MHBECTULMOHHOM CTpaTernu, KOTopble, COrNacoBaHHblI C
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Yupegutenem ynpasneHunsa. WMHBECTUUMOHHAA cTpaTerna ¢opmupyeTca Ha  OCHOBE
NHBECTUUMOHHOrO Npoduaa Yupegutensa ynpaBaeHMA U 40KHA eMy COOTBETCTBOBATb.

3.12. YnpasnAwLWM He OCYyLLECTBAAET ynpaBieHMe LeHHbIMW Bymaramum U AeHEeXKHbIMU
cpeacTBamn YupeauTena ynpaBAeHUA B Cay4vae, ecam gna Yypeautena ynpasfieHUA He
onpeaeneH WMHBECTUUMOHHbIM npodunb, nMbo B cayvyae OTCYTCTBMA cornacua Yupeautens
ynpaBneHMAa C YKasaHHbIM WMHBECTUUMOHHBbIM Npodmaem, 33 MWCKJAKYEHMEM CAYYaEB,
YCTAHOB/IEHHbIX HAaCTOALMM [JOrOBOPOM UM AONONHUTENIbHBIMU COMNALIEHUAMMN K HEMY.

3.13. Mo ycmoTpeHuto Ynpasaatwowero [eHexHble cpeactsa MOryT Y4YUTbIBATbCA
Ynpasnawowmm Ha baHKOBCKOM cyeTe BMeCTe C AEHEXHbIMM CPeaCcTBaMU APYIUX yupeanTenen
ynpasieHua unun Ha OtaenbHoM 6aHKOBCKOM cyeTe.

3.14. Mo ycmoTpeHuto Ynpasnswowero LleHHble 6ymarM MOryT  y4uTbIBaTbCA
Ynpasnawowmm Ha ogHom CyeTe Aeno BMecCTe C LEeHHbIMM Bymaramu Opyrux ydpeautenem
ynpasnieHns nnm Ha OTaenbHOM cuyeTe Aeno. YYeT npas Ha LeHHble bymaru, Haxogsawmeca B
JoseputensHom ynpaBaeHuy, ocyliecTsaneTca Aeno3nTapuamu, ABAAWMMKUCA
PUANYECKMMU NNLAMU B COOTBETCTBUM C 3aKoHOAATeNbCTBOM Poccuiickoit ®eagepaunmn nam
WHOCTPaHHbIMWU OPraHU3auuAMK, BKAKOYEHHbIMU B MNEpevYeHb WHOCTPAHHbIX OpraHM3aLuii,
OCYLLECTB/IAKOWMX YYET NPaB Ha UEHHble bymarun, B COOTBETCTBMM C MyHKTOM 9 cTatbmn 51.1
dPepepanbHOro 3akoHa ot 22.04.1996 Ne 39-d3 "O pbiHKe LEeHHbIX bymar'".

3.15. Bo BHyTpeHHem yyeTe Ynpasaswouwiero AKTMBbl 060co6n5A0TCA OT MMYLLECTBA
YnpasnAwwero M OT WHOFO uMMywecTBa Yupegutena ynpasaeHMA, MepeaaHHoro
Ynpasnatowemy B CBA3U C OCYLLECTBIEHUEM UM LeATENbHOCTU, He CBA3AHHOM ¢ [loroBopom, a
TaKXe OT MMyLLecTBa Apyrnx YupeauTenen ynpasneHua. Ynpasaatowmn seaet 060cobieHHbIN
BHYTPEHHMIN YYET AEHEMKHbIX CPEACTB M LIEHHbIX Dymar no Kaxaomy A0roBopy A0BEPUTENbHOTO
YyNpaBJ/IEHNA B COOTBETCTBUM C TPebOBaHUAMU AEUCTBYIOLLErO 3aKOHOAATe/IbCTBa Poccuiickoi
depepaunn. B cucteme BHyTpeHHero y4yeTa Ynpasaswowero Yuypeautento ynpas/ieHUA
OTKPbIBAETCA OTAENbHbIA MHBECTULIMOHHDIN CYeT.

3.16. [paBa M 06A3aHHOCTX, KOTOpPble BO3HWKAOT Yy YNpaBnAwOWeEro B pesynbTaTe
aenictenin no [loroBopy, McnonHATCA 3a cyeT AKTMBOB. CnncaHne HeobxoaAnMbIX [eHeXHbIX
CpeAcTs MpouM3BOAMTCA MO YCMOTPeHWo Ynpasnawuwiero ¢ baHKoBckoro cuyeta u/uam
OtaenbHoro 6aHKOBCKOroO cyeTa Kak B OTHOLEHUM UCNONHEHMS 0653aTeNbCTB Nepes TPETbUMMU
Muamu, Tak U B OTHOLWEHUM 0653aTenbCcTB Yupeautena ynpasaeHua nepes YnNpasaawowmm B
COOTBETCTBMMU C [lOroBOpPOM.

3.17. WmyulecTBeHHble MpaBa, MNpUOBpPeTeHHble YnpasnAwWMM B  pe3yabTaTe
ncnonHeHua Jorosopa, BKAKOYAOTCA B COCTaB AKTUBOB.

3.18. [oxoabl, B TOM uucne auBuaeHabl no LleHHbIm 6ymaram, BbliNaayYeHHbIe
JeHexXHbimuK cpeactBamm namn LleHHbIMM Bymaramm, BKAHOYAOTCA B COCTaB AKTUBOB C MOMEHTA
WX 3a4UCNIEHMA COOTBETCTBEHHO Ha BaHKoBCKuMI cueT u/wnn OTaenbHbl 6AaHKOBCKUIM cyeT
n/vnn Cuet peno u/wnmn OTAENbHbIA CYET Aeno, KOTopblii U/MAn KoTopble Ynpasaatowmii
onpeaenuT No CBOeMy YCMOTPEHUIO AnAa uenei nyHkta 3.15.

3.19. B cnyyae pasmelleHUAs 3MUTEHTOM LleHHbIXx 6ymar AONONHUTENbHOrO BbIMYCKa
LEeHHbIX Bymar nytem pacnpegeneHva cpegy akuMOHEpPOB 3SMWUTEHTa NPOMNOPLMOHANbHO
UMmetoLmMmea y Hux LleHHbIm Bymaram, Takue LeHHble Bymarn BKAOYAOTCA B COCTaB AKTUBOB C
MOMEHTa UX 3a4mncieHns Ha CueT aeno u/mnm OTAeNbHbIN cYeT geno.

3.20. YnpaBaawwWMii He HeceT OTBETCTBEHHOCTM Nepeg, Yypeautenem ynpasBaeHua 3a
OENCTBUA IMUTEHTOB B OTHOLWEHUM 06bABAEHHbIX, HO HE BblNJa4YeHHbIX SMUTEHTOM [0X0A0B
no LleHHbIm 6ymaram. B aTom cnyyae Ynpasnsawwmin obasyetca npegnpuHaTb Heobxoanmble
pasyMHble Mepbl ANA 3aWMTbl NpaB YuypeauTtena ynpasBaeHMA Ha YC/IOBUAX, AONOJHUTENbHO
cornacoBaHHbIX CTOpoHamu.
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3.21. B cnyyae BblAaBNeHMA HapyweHUA MHBECTULMOHHOM cTpaTerMm Ynpasasatowmin
06A3aH NpuWBECTU ynpaBieHWe LUEeHHbIMKM Oymaramu W AOeHeKHbIMU CpeacTBamu  3TOro
Yupegutena ynpasieHMAa B COOTBETCTBME C ero MIHBECTUUMOHHOM cTpaTerveit B TeyeHune 30
(TPMAuaTtn) pabounx aHen, cnegyowmx 3a AHEM BblABAEHUA AAHHOTO HapyLEeHUs.

3.22. B cnyyae ecnm @aKTMYECKUI pPUCK CcTan MnpeBblwaTb AONYCTUMbIA  PUCK,
onpeaeneHHbln B WHBECTULMOHHOM npodune Yupeautens ynpaBieHUA, U [0OrOBOPOM
OOBEPUTENbHOrO  YNpaBAeHUA NpeAyCMOTPEHbl OrpaHMYEeHUs B OTHOLEHUW AEUCTBUM
YnpaBnatowero, KOTopble HEOOXOAMMbI ANA CHUXKEHUA PUCKA, YNpaBAaloWwmMi ysegomnaeTt ob
3TOM K/IMEeHTa He no3gHee AHSA, CleAylolWero 3a AHEeM BblABNEHMA TaKOro MnpeBblleHun, B
nopsaKe, COrnacoBaHHOM C KIMEHTOM. B 3Tom cnydae no nMcbMeHHOMY TpeboBaHUIO KAMEeHTa
ynpasaawowmii 06sa3aH NpMBECTU yNpaBieHNEe LeHHbIMM Bymarammn U aAeHeKHbIMU cpeacTBaMm
3TOro KAMEHTa B COOTBETCTBUE C €70 MHBECTULMOHHBIM Npodunem.

YKasaHHOe yBeAOM/JIEHWE HanpaBaseTcA YypeauTeno ynpasieHMAa No  agpecy
3/1eKTPOHHOM MOYTbI, YKa3aHHOMY B AHKeTe KAMeHTa UAKU pasmeliaeTca B JINYHOM KabuHeTe
Yypeautena ynpasneHua Ha caiTe Ynpasasatowero (MpyM Hanuumm y Ynpasastowero gaHHOro
cepsuca).

Mo nucbmeHHomy TpeboBaHUIO Yupeautensa ynpasaeHua Ynpasaawwuii o6s3aH
NPUBECTU YMpaB/ieHUe LUEHHbIMKM bymaramm W JeHeXHbIMU cpeacTBamu  Yupeautens
yrnpaBAeHUs B COOTBETCTBUE C ero MIHBECTULMOHHbBIM Npodunem.

YKasaHHoe TpeboBaHMe YupeauTens ynpaBNeHUs LO/MKHO ObiTb  HanmpasBAeHO
Ynpasnstowemy no agpecy 3N1eKTPOHHOM MOoYTbl, PAaCKPbITOMY Ha calTe YNpas/AlOLWEro WUam
nepeaaHo 4yepes JIMuHbI KabuHeT Yupeautens ynpaBneHUA Ha canTe Ynpasaswouwiero (npwu
HannumMm y YnpasnsAoLLero 4aHHOro cepeuca).

3.23. Ynpasnawowmn obsa3aH npusectn [optdens Yupeautens ynpaBieHua B
COOTBETCTBME C HOBbIM WMHBECTULMOHHbIM npodunem YupeguTens ynpaBieHUs W HOBOM
NHBecTUUMOHHON cTpaTernen B TevyeHue 30 (Tpmauatm) pabounmx AHEW, creayrolmnx 3a gHEM
nognucaHma CTopoHaMM YKa3aHHbIX OKYMEHTOB.

4, NnoOPAAOK NEPEAAYU AKTUBOB B JOBEPUTE/IbHOE YNPABJIEHUE

4.1. VYuypeauteno ynpassieHMA B paMKax Hactoauwero JloroBopa MOXeT nepepatb B
[oseputenbHoe ynpasneHne AKTUBbI UCKNOUYUTENBHO B AeHeHOW dopme B BantoTe PP, 3a
WUCKNIIOYEHUEM C/yYaeB, NpeayCcMoTpeHHbIX nN.3.3 n 3.4,

4.2. B TeyeHue ogHOrO KaneHAapHOro roaa Yupeautenb ynpasieHUA MOXKeT nepeiatb B
ynpasneHune He 6onee 1 000 000 (OgHoro munnuoHa) pybnei PO.

4.3. [leHe)Hble  cpeAacTBa, nepefaHHble  Yypegutenem  ynpasBneHuUA  CBepx
YCTAaHOBNEHHOrO /IMMUTA, BO3BPaLLAOTCA YNpaBaatowmm Ha OGAHKOBCKMK cyeT Yupegutens
ynpas/ieHWsA, C KOTOPOro OHW NOCTYNUAN.

4.4. B cnyyae ecnn mexay Ynpasaawowum n Yupegutenem ynpasneHua 6bin 3akntodeH
[loroBop LA0BEPUTENbHOrO YNpPaBAEeHUA, TO YKAa3aHHAA CYMMA MpPEBbIWEHUA MOXKeT ObiTb
nepeyncneHa Ynpasaawwum Ydypegutenio ynpasaeHUA B pamKax TaKkoro Jorosopa
[,0BepuUTeNbHOro ynpasfieHus.

4.5. [leHe)Hble cpeacTBa [AOJ/KHbl ObiTb nepeBefeHbl B 6e3HannuyHou ¢dopme
WCKNIOYMTENbHO CO CYeTa, OTKpbIToro B 6aHke Ha uma Yupeputensa ynpasneHua. LieHHble
6ymaru, B cnyvasx, NnpesyCcCMoOTpPeHHbIX B N.3.4 A0MXKHbl 6bITb NepeBeseHbl UCKAKOYUTENBHO CO
cyeTa [A0BEPUTENIbHOrO YNpPaBAAOWEro, OTKPbLITOrO Ha MMA Apyroro npodeccMoHaNbHOro
YYaCTHMKA pPbIHKA LeHHbIX Bymar, ¢ KoTopbiMm Yupeautenb ynpasaeHUA pacTopraeT A0OroBop Ha
BeJeHue MHAMBUAYaNbHOITO MHBECTULMOHHOIO cyeTa.

4.6. YNpaBnAoWMIA OTKa3biBaeT B MpUeMe AeHEeXHbIX cpeact8 / LeHHbIXx bymar oT
TPeTbMX /ML, 33 MUCK/OYEHWEM MNpUemMa AeHEeXHbIX CpeacTB / LeHHbIX Bymar oT apyroro
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NPo¢deccMoHaNbHOro yY4aCTHUKA PbIHKA LLEeHHbIX Bymar, ¢ KoTopbim Yypeautenb ynpaBaeHus
pacTopraeT 4OroBop Ha BeAeHWe UHANUBUAYAAbHOIO MHBECTULMOHHOIO cYeTa.

4.7. TMepepaya AkTnBOB B [oBepuTeENbHOE ynpaBAeHUe ocylecTBaaeTca Yupegntenem
ynpasaeHua no pekensntam baHkoBckoro cueta u/mnm OTaenbHoro 6aHKoBcKoro cyeta, Cueta
aeno n/unn OtaenbHoro CyeTa Aeno, PeKBU3UTbI KOTOPOro M/MAmM KOTOpbIX YNpaBaatowmii
coobwuT YupeauTento ynpasaeHma ans uenen nepegadym AKTMBOB.

4.8. YuypepguTtenb ynpasneHua 06sa3aH NpenocTtaBuUTb YNpaBastowemy B COOTBETCTBMU CO
ctatben 14, B TOM uuMcne nocpeactBOM 3NEKTPOHHOM MNoyTbl MAKM 4yepe3 JIMYHbIA KabuHeT
Yupegutena ynpaBneHua Ha caiiTe Ynpasastowero (NpyM Haavuuu y YnpaBaatowero AaHHOro
cepBsuca), yBeAOM/IEHUE PerucTpaTopa u/munam otyeT AenosmTapus, NOATBEPKAAOLWME NepeBos,
LleHHbIX 6ymar Ha CuyeT geno He no3aHee 1 (OgHoro) Pabouyero gHA, cneayrolero 3a AHem
nony4yeHuns YupeguTenem yKasaHHbIX YBeAOMIEHUA U/unu otyera.

4.9. Mpwn nepepave AkTnBOB CTOPOHbLI NOAMUCHLIBAIOT AKT npuema-nepesadm AKTUBOB
(Mpunoxkerne Ne 4 k [loroBopy), KOTopbI cocTaBaseTca B 2 ([Byx) aKsemnaapax, no ogHoMy
ANA Kaxkaon ns CTopoH, Npu 3ToMm:

4.9.1. AKT npuema-nepegadun AKTMBOB - [leHeXHblXx CpeactB - NoAanucbiBaeTca
CTOpOHaMM Ha OCHOBAHWW MNATENKHOIO AOKYMEHTA YupeguTtena ynpasaeHUA M BbIMUCKKU MO
BaHKkoBcKOMy cyeTy u/unm OTaenbHOMY 6aHKOBCKOMY CYETY, Ha KOTOPbIN U/nan KoTopble 6bian
3a4MCNeHbl CoOoTBeTCTBYOWME [leHeXKHble CpeacTBa, CBUAETENbCTBYIOWENM O 3a4ncieHun
[leHeXKHbIX CpeAcTB Ha COOTBETCTBYIOWMIA BaHKOBCKUI cueT u/mnn OTAenbHbIA 6aHKOBCKUIA
cuerT;

4.9.2. AKT npuema-nepenayum AKTMBOB - LleHHbix Bymar - nognucoiBaetca CTopoHaMu Ha
OCHOBaHMW OpPUIMHANA AOKYMEHTa Aeno3uTapusa, NOATBeprKAatowero 3aymcieHve LeHHbIx
6ymar Ha CueT geno u/wnm OTAeNbHbIA CYeT Aeno, Ha KOTOpbl U/MAM KoTopble 6blau
3aumMcneHbl cooTBeTcTByOWMe LleHHble Bymaru.

4.10. B cnyyae nepegaun Ynpasnaswowemy AKTMBOB B [loBepUTENbHOE ynpaB/ieHUe
yactamm CTOpPOHbI NOAMNUCbIBaOT AKT npuema-nepenadym AKTMBOB B OTHOLIEHWM KaXKaom
nepegayn 4actm AKTMBOB.

4.11. [eHb nepeaayun AKTMBOB YNpaBAAloOLEMY ONpeaenaeTca caeayowmm obpasom:

4.11.1. pana [leHeXKHbIX cpeacTs - AaTa 3a4ncneHma [leHexKHbIx cpeacTs Ha baHKOBCKMi
cyet u/mnn OTAeNbHbIA BAHKOBCKUI CYET, Ha KOTOpbIA M/Man KoTopble 6blan 3a4yMcieHbl
cooTBeTCTBYOLWME [JeHeXHble CPeacTBa;

4.11.2. ana UeHHbix Bymar — ¢ MOMeHTa 3aumcneHnsn LleHHbix 6ymar Ha CueT geno n/unm
OTaenbHbIA cYET [eno, Ha KOTOpbIM M/MAM KoTopble 6blM 3a4MCEHbl COOTBETCTBYIOLLME
LeHHble bymaru.

4.12. OueHKa CTOMMOCTU AKTUMBOB MPU YKa3aHUM UX OLEHOYHOM cToumocTn B OT4HeTe o
AeATenbHOCTU Ynpasnawwero, onpeaeneHna GpUHaAHCOBOro pesynbTaTa OT A0BEPUTENbHOIO
ynpaB/ieHUs, a TaKKe gnAa uenen pacdeta BosHarpaxaeHusa ocyllectsaseTca Ynpasaatowmm B
cooTBeTCcTBMM ¢ MeToamKol oueHKM ctommocty AkTneoBs (MpunoxkeHne N9 kK [lorosopy).

5. NnOoPAAOOK ILI,OI'IOI'IHI/1TEI'IbHOl7| NEPEOAYN AKTUBOB B AOOBEPUTEJ/IbHOE
YNPABJIEHUE
5.1. Yypeautenb ynpaB/ieHMs MMeeT NpaBO C cornacua Ynpasaswuwero B ntoboe

BpemMa B TeyeHMe CpoKa Aenctema J[loroBopa NpPOM3BECTU AOMNOJAHUTENbHYIO Mepesavy
OEHEXHbIX cpeacTs B [loBepuTenbHOe ynpasneHue.

5.2. JononHutenbHaa nepefayva AeHEXHbIX CPeacTB OCYLLECTBAAETCA B NoOpAkKe,
npeLycMoOTPEHHOM cTaTbel 4, B TOM 4YMc/ie Npu nepegave AeHEXKHbIX cpeacts odopmaseTcs
AKT npuema-nepegayum AKTUBOB.

6. AOCPOYHbIN BbIBOA, AKTUBOB U3 JOBEPUTE/IbBHOIO YNPAB/IEHUA
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6.1. YupeauTtenb ynpasBneHuMA He BNpase OCYLeCTBUTb BbIBOA, 4YacTM AKTMBOB B
pamkax [orosopa. BbiBoa Bcex AKTMBOB B pamKax JloroBopa BieyeT ero [OCPOYHOe
npeKkpalleHne (pactop:keHue). Yupeautenb ynpaBieHUA BrnpaBe BbiBECTU AKTUBbI B pamKax
[orosopa, npepoctasus Ynpasasawuwemy YsegomneHne ob oTtkase ot [orosopa (no ¢opme
MpunoxeHua Ne 5 K lorosopy).

6.2. BosBpaTr AKTMBOB ocyllecTBafetTca Ynpasaawowum YupeguTtento ynpasneHusa B
nopsaake, onpeaeneHHOM cTaTben 7.

7. NOPAAOK BO3BPATA AKTUBOB MPU NMPEKPALLEHUU AENCTBUA AOTOBOPA

7.1. Mpwv npeKpaweHnn gencrena Jlorosopa AKTMBbI NoANeKaT nepegaye YupeauTento
ynpasBneHua, 3a WUCKAYEHWEeM CpeacTB, YAepXaHHbIX YnpasadawwWwMm B KayecTse
BosHarpaxgeHua n Bo3meleHMAa HaknagHbiXx pacxofos. AKTMBbI nepeaatotca YupeauTento
ynpasieHns B TOM BMAE M COCTaBe, B KOTOPOM OHM OyayT HaxoAUTbCA HA MOMEHT
npekpaweHua [lorosopa, ecnm nHoe He byaet cornacoBaHo CTopoHamu.

7.2. He nosaHee 5 (MAaTn) Pabounx gHel, cneayolmx 3a AHEM MPEKPaLLEHUS AEeNCTBUA
JoroBopa, Ynpasnsawwuii Hanpasasetr Yupeautento ynpasneHua OTY4ET O AeATesIbHOCTU
YnpasnawoLwero B COOTBETCTBMN CO cTaTbein 9.

7.3. Ynpasnawowuii o06asaH nepegaTb YupeauTento ynpaBAeHWs MpUHaaaerKalne
Yupeautento ynpasneHua AKTUBbI, Haxogawmeca B [loBepuTeibHOM ynpasBaeHUM Ha MOMEHT
noay4vyeHua Ynpasaawowmm YsegomneHna ob otkase ot Jorosopa (no ¢opme MpunoxkeHunsa Ne
5 Kk [oroBopy) UaM Ha MOMEHT HanpasneHuAa Ynpasaawowum YsegomneHua ob oTKase oOT
Hdorosopa, B TedeHne 30 (Tpuauatv) KaneHaapHbIX [AHENW, cieaylowux 3a OHEeMm
nonyyeHns/HanpaBieHUs COOTBETCTBEHHO YMpaBAAlOWMM YKa3aHHOro YsegomieHus 06
OTKa3se oT [JoroBopa, C uenbio peannsaunm AKTMBOB Ha Hambonee BbirogHbIX gnsa Yupeautens
ynpaBneHna ycaoBuUax.

7.4. Bo3BpaT [eHeXHbIX CpeacTB OCyLLeCTBAAETCA NyTem 6e3HaNMYHOro nepedYncieHmns
JeHexHbIx cpeacTs No pekBU3MTam YupeauTena ynpaBaeHus, YKazaHHbIM B AHKeTe K/IWEeHTa,
€C/IN UHble PEKBM3UTbI HE yKasaHbl YuypeauTenem ynpasneHua B YsegomneHun ob otkase ot
[orosopa (no ¢opme Mpunoxkenunsa Ne 5 K [lorosopy).

[eHexKHble cpeacTBa moryT ObiTb BbiBeAEHbI APYromy npodeccMoHaNbHOMY YYaCTHUKY
PbIHKA LLeHHbIX Bymar, ¢ KoTopbiMm y Yupeautensa ynpaBaeHUA 3aKA04eH AOroBOp Ha BeaeHue
WHOMBUAYANBHOIO UHBECTULMOHHOIO cyeTa.

7.5. Bo3sBpart LleHHbIx Bymar ocywecTtsnaetca nytem nepesoga LleHHbix 6ymar co CyeTa
Aeno Ha nvuesol cyeT/cyeT paeno Yupeautena ynpasiaeHua MNo pekBusutam Yupeautens
ynpaB/ieHUsA, YKa3aHHbIM B AHKETe KANEeHTa, eC/in MHble PEKBM3UTbI He YKasaHbl Yupeautenem
ynpasneHus B YBegomneHun o6 oTkase oT [orosopa (no dopme MpunoxkeHna Ne 5 k
[orosopy).

LleHHble 6ymarn moryT 6biTb nepeseAeHbl APYromy npodecCMOHaNbHOMY YYaCTHUKY
PbIHKA LLeHHbIX Bymar, ¢ KoTopbiMm y Yupeautensa ynpasaeHUA 3aKA04eH AOroBOp Ha BeaeHue
WHOMBUAYANLHOIO UHBECTULMOHHOIO cyeTa.

7.6. Tlpn OTCYTCTBMM BO3MOKHOCTU BepHYTb AKTMBbI MO PEeKBU3UTAM Yupegutens
ynpaBneHua, yKa3aHHbIM B AHKeTe K/IWEeHTa, B CBA3M C 3aKPbITUEM CYETOB WUIN U3MEHEHUEeMm
PEKBM3UTOB, O KOTOPbIX YNpaBaawwmini He Bbin yBeAOMNEH B NopAgKe, NpeaycMOTPeHHOM
nyHkTom 14.6, Ynpasasawowmii BHOCUT AKTMBbLI B Aeno3nT HoTapuyca r. MOCKBbl No Bbi6opy
Ynpasnatowero B nopsaake, yCTaHOBNEHHOM AeNCTBYIOWMM 3aKOHOAATeNnbCTBOM Poccuickom
®epepauunm, o Yyem Ynpasnawowmn ysegomnaeT YupeguTena ynpasieHua B COOTBETCTBUM CO
cTaTben 14.

7.7. AKTMBbI,  ABfAKOWMECA  NPOU3BOAHLBIMM  PUHAHCOBLIMW  UHCTPYMEHTaMM,
BO3BpaLlaloTcA Yupeamtento ynpasneHMA TONbKO B BUAE AeHeXHbIX CpeacTB, NOJyvyaemblx
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Ynpasaaiowmm OT NPOAAXKM AaHHbIX MPOU3BOAHLIX PUHAHCOBBLIX MHCTPYMEHTOB B NOPAAKE,
onpegeneHHOM NyHKTom 7.8.

7.8. OTKpbITble NO3MUUM MO NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTAM, HAXO4AWMMCA
B cocTaBe AKTMBOB Ha Hayano Pabouyero AHA, cnegyowero 3a AHEM NOyYeHUA YNPaBaAowmm
YBegomneHua o6 otkase ot [lorosopa (no ¢opme MpunoxkeHuns Ne 5 K [loroBopy), Ha MOMEHT
HanpasaeHuA Ynpasasatowmum YsegomneHus ob otkase ot Jorosopa (no ¢opme MpunoxeHus
Ne 5 K [loroBopy), Uan Ha Hayano Pabouero gHA, cneayowero 3a AHEM, B KOTOPbIA NPOU30OLWN
WHble CcObbITUA M/UNKM AEeNCTBUA, B CBA3M C KOTOpPbIMM [lOroBOp CYMTAETCA MpeKpalLeHHbIM
COrlacHO 3aKoHoAaTenbCTBy Poccuitckoit  depepaumn, 3aKpbiBatoTcA  (ocyuiecTBaseTcs
nucnonHeHne oba3aTenbCcTB NO AOrOBOpaM, ABAAOWMMCA NPOU3BOAHBIMW  PUHAHCOBLIMM
WMHCTPYMeHTamMK) YNpasaaowmm B TedeHme 60(lecTnaecatm) KaneHaapHbIX AHEN, Caeyowmx
3a lHEM COOTBETCTBEHHO MONy4YeHMA Ynpasastowmm YeegomneHuns ob otkase ot [lorosopa (no
dopme MpunoxkeHnsa Ne 5 K [orosopy), UM AHEM, B KOTOPbIA NPOM3OLWAN UHblEe COObITUSA
n/Mnn pencTeus, B CBA3M C KOTOPbIMW [lOrOBOP CUYMTAETCA MNpeKpaleHHbIM COrNacHo
3aKoHoaaTenbcTBY Poccuiickoit epepaunn.

7.9. BosBpaT AKTMBOB Npu npekpaweHun penctema [orosopa odopmnaeTca AKTOM
npuema — nepenayun AKTMBOB.

7.10. [Oata Bo3Bpata AKTMBOB U3 [loBepuTeNbHOro YynpasBaeHWa onpegenserca
cneayrowmm obpasom:

7.10.1. pana UeHHbix 6ymar - gata cnucaHua LeHHbix 6ymar co Cyeta geno u/wau
OTAenbHOro cyeTa Aeno, C KOTOpPoro 6bin cnMcaHbl cooTBeTCcTBYOWME LieHHble Bymaru;

7.10.2. pna [eHexKHbIX cpeacTB — AaTa cnucaHuAa [eHeXHbiXx cpenctB ¢ baHKOBCKOro
cyeta n/unn OTaenbHOro GaHKOBCKOrO CYeTa, C KOTOPOro 6biivM CnMcaHbl COOTBETCTBYHOLLME
JeHexHble cpeacraa.

7.11. B cnyyae nosyyeHus YNpaBasOWMM LeHHbIX Bymar u/Mnm geHexHbix cpeacts B
CBA3M C ocywecteaeHnem [loBeputenbHOro yrnpassieHUA B MUHTepecax Yupeautena ynpas/ieHua
nocne npekpalweHua genctema [lorosopa, Ynpasnawwmii o6s3aH Ha cneayowmin Pabounii
AeHb nocne GaKTMYeCcKoro NocTynieHua YNpasaatowemy TaKMX LAEHEKHbIX Cpeacts u/wnu
LEHHbIX Obymar nucbmMeHHO yBeAOMUTb Yupeautensa ynpasneHna o6 3T1om  ¢akTe ¢
NPUNOXKEHNEM OMNUCAHWUA NOpAAKa AEUCTBUIM YupeauTena ynpasnaeHusa, Heobxogumbix ana
NONYYEHUA UM YKa3aHHbIX [JEHEXHbIX CpeacT8 M/WaM  UeHHbIXx 6ymar. [MucbmeHHoe
yBeAOMNEeHME HanpaBaseTca Yupeantento ynpasaeHna B nopaake, npeayCcMoTPeHHOM CTaTbel
14, no appecy VYupeauTtena ynpasBneHWA, YKAa3aHHOMY B [eNCTBOBaBLUEM HA MOMEHT
npekpaweHna aencrena [lorosopa AHKeTe KIMeHTa.

7.12.  YNpaBnawoLWMiA OCYLLECTBASAET NEPEBOL AEHEKHbIX CPeACTB U/UAW LEHHbIX Bymar,
YKasaHHbIX B NyHKTe 7.11, B cooTBeTCcTBMM C [MopAagKom Bo3BpaTa YupeauTento ynpas/ieHusA
AKTMBOB, NOCTYyNUBWKX YNpaBaawwemy nocae npekpaweHua gencrsma [orosopa
(MpunokeHune Ne 6).

7.13. CTOpOHbl MPU3HAIOT, 4YTO BO3MOMHble YObITKM M UHble HebnaronpuATHble
nocneacTBuA, KOTOpble MOrYT BO3HUKHYTb B pe3ysibTaTe BbINOJHEHUA YNpasBaaowWwnm
nopyyeHusa YupeauTtena ynpasBneHUA O NOJIHOM BO3BpaTe AKTMBOB A0 WMCTEYEHUA CPOKa
aencreuna [loroBopa, a TakXe B pe3ynbTaTe OTKasa YupeauTtena ynpasneHua ot [Jorosopa go
NCTEYEHUA CPOKA ero AeNncTBuA, ABNAIOTCA NOCAeACTBMEM AeNcTBUMM (NPAMbIX NOPYyYeHUiA)
Yupeautena ynpasBneHWA, YTO WCKIKOYaeT OTBETCTBEHHOCTb YMNPaBAANOLWEro 3a BO3MOMKHble
ybbITKM, KOTOpble MOryT BO3HUKHYTb B pe3y/ibTaTe BbIMONHEHUA pacnopaxeHua Yupeautens
ynpasaeHua.

8. NPABA 1 OBA3AHHOCTU CTOPOH
8.1. YupeguTenb ynpasneHua o0bA3aH:
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8.1.1. po noanucaHuAa Jorosopa npeaocTaBuUTb:

— AHKeTy knueHTa/ AHKeTy npeactasutens / AHkeTy beHeduumapHoro snagensua (npu
HanWM4yMM NOCNEeHUX);

— KOMMNANEKT [OKYMEHTOB B COOTBETCTBMM C NepeyHem, cogeprKalumca B
MpunoxeHmnn Neol.

8.1.2. po nognucaHma [oroBopa O3HAaKOMUTbCA C COAepXaHuem  cieyoLmnx
OOKYMeHTOB YNpaBaatoLLero:

— [eknapauua o puckax ([eknapaumsa o6 obuwmx pucKax onepaumii Ha pPbiHKE LEHHbIX
6ymar, cAenok M onepaumin ¢ NPou3BOAHbIMU PUHAHCOBBIMW MHCTPYMEHTAMW, O PUCKAX,
CBA3AHHbIX C NpUOBpPEeTEHMEM WHOCTPAHHbIX UEHHbIX Oymar, O puUCKax, CBA3aHHbIX C
3aKN04YeHMeM [0roBOpPOB, ABAAKOWMXCA MPOU3BOAHBIMU  GUHAHCOBBLIMU  MHCTPYMEHTAMM,
6a3nCHbIM aKTMBOM KOTOPbIX ABAAKOTCA LeEHHble 6ymarn WHOCTPaHHbIX 3MWUTEHTOB WM
WMHAOEKCbI, PaCCYMTaHHbIE MO TaKUM LeHHbIM bymaram) (MpunoxerHne Ne3);

— [lopsagok onpegeneHua uHBecTUUMOHHOro npoduaa 000 UK «UMeonara Kanutan» wm
nepeyeHb CBEAEHUN, HEobXoANUMBIX ANA ero onpeaeneHus;

— NepeyeHb mep, npeanpuHumaembix OO0 UK «UBonra Kanutan» no HegonyuwieHUo
YCTAHOBNEHUA NPUOPUTETA MHTEPECOB OAHOTO AN HECKONbKUX yupeauTenein ynpaBaeHua Hag,
MHTepecamm Apyrux yupeautenei ynpaBneHus;

— [epeyeHb mep, HanpaBAeHHbIX Ha NpeaoTBpalieHNe KOHG/IMKTA MHTEpPecoB npu
OCyLEecTB/IeEHNN NPodeCcCUOoHaIbHOM AEeATE/IbHOCTU Ha pPbiHKe UeHHbIX Bymar OO0 UK «MBonra
Kanutan»;

— TNonunTuKa ocywecTBNeHUA NpaB Mo LeHHbIM bymaram, HaXo4AWMMCA B LOBEPUTENIBHOM
ynpasneHnn 000 UK «Usonara Kanutan»;

8.1.3. cornacosatb W noanucatb ¢ Ynpaeaawowmm WHBECTUUMOHHbIN npoduib WU
COOTBETCTBYHOLLYO NHAMBUAYANbHYIO NHBECTULMOHHYIO CTpaTeruio;

8.1.4. 3a4UCNATb AEHEXHble CPeACTBA TO/IbKO C BAHKOBCKOrO CYeTa, OTKPbLITOrO Ha MMSA
YupeguTtena ynpas/iieHUa, 3a UCKAIOUYEHUEM C/lyvaeB nepeBosa AeHEeXHbIX cpeacTs OT APYroro
NPOdECcCMOHANbHOIO YYaCTHUKA PbIHKA LEeHHbIX 6ymar npu pactopxeHuu Yupeautenem
ynpas/ieHna gorosopa Ha BegeHue MHANBUAYANbHOrO NHBECTULMOHHOIO cYeTa, 3aKN0YEeHHOro
paHee C TakKum NpodeCccMoHANbHbIM YH4aCTHUKOM PbIHKA LLeHHbIX bymar;

8.1.5. 3aumncnAatb UeHHble Bymaru, B cnyyaax, npeaycmoTpeHHbix n.3.3 1 3.4 [orosopa,
TO/IbKO C MHAMBUAYANbHOMO MHBECTULMOHHOIO cyeTa Yupeautena ynpasfieHUA, OTKPbITOro B
000 UK «MBonra Kanutan» unm y apyroro npodeccnmoHasbHOro y4acTHUKa PbliHKA LEHHbIX
6ymar, C KOTOpbIM paHee Obln 3aK/AO4YEH [0roBOp Ha BeAeHWe WHAWBWUAYANbHOrO
WHBECTULMOHHOrO cYeTa;

8.1.6. B Cny4yae uUsMeHeHuUAa MHPopmMaLnK, npeacTaBAeHHON YypeauTenem ynpasaeHUA
Ynpasnawowemy B AHKeTe Ana onpegeneHna MHBeCTMUMOHHOrO npoduna Yupegutens
ynpasneHus (4actb 1 Mpunoxkenus 16 k Mopaaky onpeaeneHna UMHBECTULMOHHOIO npoduna
knmeHta 000 WK «WMBonra Kanutan» M nepeyeHb CBeAeHUI, HeobXOoAUMbIX AN1A €ero
onpeaeneHus), Yupeauteno ynpaBneHua o6a3aH He nosgHee 5 (Matu) Pabouux aHen,
cnefyowmx 3a AHEM TaKMX M3MEHEHUI, NnpouHbopMmupoBaTb 06 3Tom Ynpasaatowero nytem
npegocTasneHmMa nocnegHemy AHKeTbl ana onpeaeneHva  MHBeCTMUMOHHOro npoduna
Yupeautena ynpaBaeHua ¢ USMEHEHHbIMU JaHHbIMU. A B Cydyae ecin yKasaHHble U3MeHeHuA
npueegyT K HeobxogMmocTu uameHeHus WHBECTUUMOHHOTO Npoduna M WHBECTULLMOHHOWN
cTpaTterMm — cornacosBatb M NOANMUCaTb C YNPaBAAOWMM HOBbIM MHBECTULMOHHOM npoduab u
WHBECTULMOHHYIO CTpaTernto He nosgHee 5 (MAtu) Paboumx AHeln, cnepyowmx 3a AHEM
npeaocTaBieHnA N3MeHeHHOM AHKeTbl Ana onpeaeneHma MHBeCTUUMOHHOro npoduns;

8.1.7. nepegatb B [loBeputenbHoe ynpasneHue Ynpasnawowemy AKTUBbI B Mnopsjgke,
npeaycMoTpeHHOM CTaTben 4;
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8.1.8. BbINnaumeaTb Ynpasnawwemy BosHarpaxkgeHne wn Bo3mew,atb HaknagHble
pacxofapbl;

8.1.9. unHPopmmpoBaTb Ynpasaawowero 06 WUIMEHEHUM CBOMX AHKETHbIX [aHHbIX,
3aPUKCMPOBAHHbLIX B AHKeTe KAMEeHTa, aHKeTHbIX [AaHHbIX CBOMX YMNOJHOMOYEHHbIX
npeactasutener  u - beHeduumapHbix  BAagenbueB  (MPM HaAMuMKM  NOCAEAHMX),
3adMKCMpOBaHHbIX B AHKeTe npeacTasuTens/AHkeTe beHeduumapHOro Bnasenbla, He NnosaHee
5 (Natn) Pabounx paHeW, cnepyroWmMx 33 AHEM TaKMX W3MEHEHWI, W NpPefoCTaBAATb
YnpaBnsalowemy HOBYO pefakuuio AHKeTbl KaveHTa /AHKeTbl npeactasutens /AHKeTbl
6eHedMUMapHOro BNagebLa COOTBETCTBEHHO C BHECEHHbIMU M3MEHEHUAMU U LOKYMEHTHI,
noaTeepaarolme GaKkT TakUx U3MeHeHUN (OpUrMHaNbI AN HOTAapPUAIbHO 3aBEPEHHbIE KOMUK
COOTBETCTBYIOLWMNX AOKYMEHTOB, LOKYMEHTbl, MOAMNWCAHHbIE 3NEKTPOHHOM NoANUCbio (nNpu
YCNOBUW NpucoeanHenuns Yupegutens ynpasneHus K Cornawenuto 340 YnpasnsatoLwiero);

8.1.10. uHpopmupoBaTb Ynpasnawowero o6 UIMEHEHUN PEKBUIUTOB JIMLLEBOTO
cyeTa/cyeta Aeno u/mnm 6aHKOBCKUX PEKBU3UTOB YupeauTens ynpasaeHus, Heobxoammbix gns
BO3BpaTa Ynpasaatowmm AKTUBOB YupeanuTento ynpassieHus;

8.1.11. no TpeboBaHUIO YNpaBAALWEro NPeaoCcTaBUTb NOCAEAHEMY BCE LOKYMEHTbI,
HeobxoaMmble ANA  OCyWwecTBNAeHMAa YNpaBAAKWMM MpaB, YAOCTOBEPEHHbIX LleHHbImK
bymaramu;

8.1.12. ¢ uenblo obecneyeHWs rapaHTMPOBAHHOTO O3HAKOMAeHUA YupeauTens
ynpasneHns ¢ uHGopmaumen, npenoctaBAaemon YNpaBaAwWMM B  COOTBETCTBUM C
3aKoHoAaTenbcTBOM  Poccuiickon  Pepepaumm, He pexe OAHOIO pasa B  Heaento
CaMOCTOATE/IbHO MPOCMATPMBATL CaWT YnpaBaawwero B ceTu WHTepHeT no apgpecy
http://ivolgacap.com;

8.1.13. B cayyae 3aknouveHua [Jorosopa B pamKax nepexoga oOT  Apyroro
NPo¢peccMoHaNbHOro Y4aCTHUKA PbIHKA LLeHHbIX Bymar, ¢ KoTopbim Yupeantenem ynpaBieHus
paHee O6bln 3aK/AOYEH AOrOBOP Ha BeAeHME WHOMBWUAYANIbHOTO MHBECTUUMOHHOIO cyeTa, B
TeyeHMe OOHOroO MecAua C AaTbl 3aknoyeHuna [orosopa npenocTasBuTb YrpasasloWemy,
NoJly4eHHble OT BbllEYKa3aHHOro Apyroro nNpopecCMOHaNbHOIo YYaCTHMKA PblHKA LLEHHbIX
b6ymar ceegeHusa 06 Yupeautene ynpaBneHua u ero MHAMBUAYaAbHOM MHBECTULLMOHHOM CYeTe;

8.1.14. B cAnyyae 3aK/alOY4EeHUA HOBOro [0roBopa Ha BejeHWe WHAUBUAYA/IbHOrO
MHBECTMLUMOHHOIO CYeTa B TeyeHne mecaua npekpatuTtb JJorosop;

8.1.15. MCNONHATb  MHble  00A3aHHOCTW,  NpeaycMOTpeHHble  [joroBopom MU
3aKoHoaaTenbcTBOM Poccuiickon depepaumu.

8.2. YupeauTenb ynpasaeHua Bnpase:

8.2.1. npou3BoauTb C cornacua Ynpasaaowero AONOJIHUTENbHYIO nepenady AKTUBOB B
JoBeputenbHoe ynpasfieHue;

8.2.2. [0 OKOHYaHWA CPOKa AEUCTBMA HacToAwero Jlorosopa BbIBOAUTL AKTUBbI B CBOE
pacnopsxeHue B NnopAagKe, npeaycMOTPeHHOM cTaTbAMU 6 1 7 HacToAwero [lorosopa;

8.2.3. nony4atb OT YnpasBaaloWero AOKYMeHTbl M WMHPOPMALMIO, YKa3aHHble B CT.6
depepanbHoro 3akoHa No 46-®3 ot 05.03.1999 "O 3awmTe NpaB M 3aKOHHbIX WUHTEPECOB
WHBECTOPOB Ha PbIHKe LIeHHbIX bymar";

8.2.4. nonyuatb ot Ynpasnawuwero OTYeTbl 0 AeATEeNbHOCTU YNPaBAAOLWEro B CPOKM U B
nopsaake, NpeaycMoTpeHHble cTaTben 9;

8.2.5. npeKpatuTb [1oroBop M 3aKNHOYUTb [OrOBOP O BPOKEPCKOM OBCAYKMBAHWUWU HA
BeAeHMEe WNHOMBUAYANbHOTO WHBECTUUMOHHOro cvyeta ¢ OO0 UK «WMeonra Kanutan» uam
notpeboBatb nepefaym yuTeHHbIX Ha WHAVBWUAYA/IbBHOM WMHBECTULMOHHOM CYeTe AEHENHbIX
CPeAcTB U LeHHbIX bymar apyromy npodeccMoHanbHOMY YHACTHUKY PblIHKA LLeHHbIX bymar, ¢
KOTOPbIM 3aK/1F04EH AOr0BOpP Ha BeJeHue MHANBUAYA/IbHOTO MHBECTULMOHHOIO CYeTa;
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8.2.6. OCYLLEeCTB/ATb MHblE NpaBa, NPeAyCMOTPEHHbIE [JOroBOPOM M 3aKOHO4ATENbCTBOM
Poccuitckon depepaumn.

8.3. Ynpanawowuii 06a3aH:

8.3.1. HenocpegcTBEHHO 40 nognucaHuA [loroBopa O3HAKOMUTb  Yupeautens
ynpaBneHna ¢ AOKYMEHTaMM, YKasaHHbiMK B N.8.1.2, B TOM 4uMc/ie O3HaKOMUTb Yupeautens
ynpasneHua ¢ [leknapaumnen o puckax (Jeknapaument o6 obLmMx pMCKax onepaumnii Ha pbiHKe
LEeHHbIX bymar, coenok v onepauui ¢ NpPousBOAHbIMM GUHAHCOBLIMW MHCTPYMEHTAMM, O
PUCKaX, CBA3aHHbIX C NPMOBpPEeTEHMEM MHOCTPAHHbIX LEHHbIX Bymar, 0 puMcKax, CBA3aHHbIX C
3aK/IIOYEHNEM [O0rOBOPOB, ABAAIOWMXCA MNPOM3BOAHBIMM  PUHAHCOBLIMU MHCTPYMEHTAMM,
6asnCHbIM aKTMBOM KOTOPbIX SBAAKOTCA LEHHble 6ymarM WHOCTPAHHbIX 3MUTEHTOB WU
WHAEKCbl, pPacCcyMTaHHble MO TaKMM LeHHbIM Bymaram [lMpunoxkeHune No 3). [leknapaumsa o
pPUCKax NpeaocTaBnAeTca Ha bBymaxkHOM HocuTene YypeauTenam ynpaBieHUA, 3aKN04A0WNM
doroBop B OymaxHon dopme. Yypeautenam ynpasieHUs — OOUBUYECKMM  MLAM,
3aKka4varowmm [loroBop AUCTAHUMOHHO, [leknapaumMa O pUCKax npenocTaBasetca B
3/IeKTPOHHON ¢dopme. O6si3aHHOCTL YnpasnAwwero no npeaocrasneHuto [eknapauum o
PUCKAX He pPacnpocTpaHAeTcA Ha KBAAMOPUUMPOBAHHbIX WMHBECTOPOB B CWJIy 3aKOHA WM
NMPWU3HAHHbIX  KBAaAMOUUMPOBAHHLIMW  MHBECTOPAMW B  OTHOLWIEHWMM  COOTBETCTBYHOLLMX
OUHAHCOBbBIX MHCTPYMEHTOB (YCAYr), @ TaKKe MHOCTPaHHble PUHAHCOBbLIE OpraHu3aLmu;

8.3.2. HenocpeACTBEHHO A0 noanucaHua [loroBopa Pas3bACHUTb CMbIC/ COCTaB/IEHUSA
NHBeCTUUMOHHOro Nnpoduna Yupegurtena ynpaBaeHns U puck npeaocTaBieHna HeA0CTOBEPHOM
MHbOpPMaLMM UK HenpeacTaBaeHns nHdopmaumm o6 nsmeHeHUN AaHHbIX MHBECTULMOHHOIO
npopuns;

8.3.3. onpeaennTb U COrnacoBaTb B NMCbMeHHOM dopme MHBECTULMOHHBIN Npodub, a
TakXKe MHOMBUAYaNbHYIO MHBECTULMOHHYIO cTpaTervto YupeauTena ynpaBieHMA B CAy4aax w
nopsake, NpPeAyCMOTPEHHbIX HOPMATMBHbIMM aKTamu LleHTpanbHoro baHKa Poccuiickoi
depepaunm M MHbIMM HOPMATUBHO-NPABOBbLIMW aKTaMU;

8.3.4. ocywecTBAATb [loBepUTENbHOE YNpaB/ieHNe B MHTEpecax YupeamTens ynpasaeHumn
B COOTBETCTBMMU C 3aKoHoZaTenbcTBOM Poccuinckon depepaumn, MHBECTULMOHHBIM Npoduaem
Yupegutena ynpasneHua ycnoBuamu [loroBopa, B TOmM uucne WUNHAuBMAyanbHoOM
WHBECTULMOHHOM CTpaTermu;

8.3.5. NpoABAATb AO/KHYI 3ab0TAMBOCTb 06 MHTepecax Yupegutensa ynpaBaeHUa npu
OCYLLEeCTBIEHNUN AeATENbHOCTU NO [JoBEPUTENBHOMY YNPABAEHUIO;

8.3.6. pacxomoBaTb [leHexHble CpeAcTBa TOMIbKO Ha nNpuobpeTeHMe B NOJAb3y
Yupeautena ynpasneHuns LieHHbIX Bymar, a TakKe 41a 3aK/AYeHNs AOroBOPOB, ABAAIOLWMXCA
npPounsBoAHbIMM  PUHAHCOBLIMM  MHCTPYMEHTAaMM, B COOTBETCTBUM C MHBECTULMOHHbLIM
npodunem VYdpegutena ynpasieHUsA, YCNOBUMAMM BbliOpaHHON Yypeautenem ynpasBaeHUA
NHBecTUUMOHHOM cTpaTerun (MpunoxkeHne N2 2), a TakKe Ha BbiniaTy BosHarparkaeHus u
BO3MelleHne HaknaaHbix pacxonos;

8.3.1. PackpbiBaTb Ha cBoem caiTe http://ivolgacap.com B oTKpbITOM AocTyne
nHpopmauymio

- 06 opraHusauuMsax, B KOTOPbIX Ynpasastolwemy OTKpbITbl CueTa geno wu/wau
OTpenbHble cyeTa 4eno;

- O KpeauTHbIX OpraHu3aumsax, B KOTOPbIX YnpaBaatowemy OTKpbITbl BaHKoBCKMe
cyeta u/unmn OTaenbHble GaHKOBCKUE CHETa;

- nepevyeHb OPraHM3aTOpPOB TOPrOBAM, B TOM UYMUC/E MHOCTPAHHbIX, rae
YnpaBnatowmii ABNSETCA y4aCTHUKOM TOPros (Mpu Hanmuuu);

- nepeyvyeHb KAMPUHIOBbIX OPraHM3auMin, C KOTOPbIMW YNPaBAAKOLWMNA 3aKAOYNA
A0roBopbl 06 OKa3aHUM KNAMPUHIOBbIX YCAYT (MpWY HaAn4nK);

- nepevyeHb Y4YaCTHUMKOB TOProB, KOTOpble B COOTBETCTBMW C OO0rOBOPOM,
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3aKNI0YEHHbIM C  YNpPaBAAlOWMM, COBEPLIADT MO MOPYYEeHUO YNpPaBAAKOLWEro CAenku,
CBA3aHHbIe C ynpaBieHMeM AKTMBaMU Yupeautena ynpasaeHus (Npu Haanumm);

- obpaseu, porosopa (obpasubl [A0OrOBOPOB) [0BEPUTENLHOrO YNpPaBAEHWUA,
npeanaraemblit (npepgnaraemole) Ynpasaawowmm Yuypeautenam ynpasieHuA, B TOM 4Yucne
[eknapaumio o pucKax;

- WHYIO MHPOpMaLMIO, NpeaycMOTpeHHylo YKasaHuem baHka Poccumn ot
28.12.2015 N 3921-Y "O cocTtaBe, obbeme, MopsaaKe WM CPOKax pPacKkpbiTMa WHbOpmaumu
NpPodeccMoHabHbIMW Y4aCTHUKAaMK pbiHKa LeHHbIX bymar" (aanee — YkasaHue 3921-Y), B Tom
Yyncne 3aTparMBatoLLyHo AEATEIbHOCTb YNPABAAIOLWLErO NO YNPABAEHUIO LLEHHbIMU Bymaramu;

8.3.7. B C/lyyae M3MeHeHMs [aHHbIX, NybaMKyemblx Ha caliTe http://ivolgacap.com B
cooTBeTCTBMM € YKasaHuem 3921-Y, B CPOKM U B COOTBETCTBUM C TpeboBaHMAMM,
YCTaHOBNEHHbIMK YKa3aHnem 3921-Y, pasmeluaTb Ha caiTe 06HOBNEHHYIO MHOPMAUMID;

8.3.8. BecTu y4yeT AKTMBOB pa3fesibHO OT COOCTBEHHOro MmyLLecTBa YNpaBAsIOLWLEro,
MHOTO MMYLLECTBA, HAXOAALLErocA B €ro ynpaB/JeHWM, a TaKkKe OT mmylwiectsa Yupeautens
ynpasieHus, nepeaaHHOro YNpasBAAwLWeEMYy B CBA3M C OCYLWECTBIEHMEM MM WHbIX BUAOB
OEATeNbHOCTY;

8.3.9. BecTM yyer onepauumit no JoBepuTesbHOMY YNpaBaeHUO 060cob6seHHO OT
onepauuit No ynpaBaeHIo MHbIM MMYLLECTBOM M ONEpPaLLni, CBA3AHHbIX C BbINMOJAHEHNUEM UHOM
OEATeNbHOCTH;

8.3.10. obecneuynTb BeAeHMe 060CO6NEHHOro BHYTPEHHEro yyeta AKTMBOB B C/y4asx
obbeanHeHNn Ha BaHKOBCKOM cyeTe AeHEeXHbIX cpeacTs u/unm CueTe Aeno LeHHbIX bymar,
nepeaaBaemMblX B A0OBEPUTENbHOE YNPaBAEHME PA3HbIMU yYpeauTeNAMN YPaBAEHUA, A TaKKe
nosly4eHHbIX B npouecce [loBepuUTeNbHOro ynpaBaeHUa TaKUMM LLeHHbIMK Bymaramu;

8.3.11. npepoctaBnATb  Yupeautento  ynpasneHnAa  OTyeTbl O  AeATENbHOCTU
Ynpasnatowero B NopsaKe U B CPOKKU, NPeayCMOTPEHHble CTaTbel 9;

8.3.12. B c/lyyae npeKkpalieHusa aenctena [lorosopa nepegatb Yupeautenio ynpasneHua
AKTUBbI B NOPAAKE U B CPOKMU, NPeayCMOTPEHHbIE CTaTbel 7;

8.3.13. nepepaTtb YupeauTtento ynpaBaeHna AKTUBbI, NONyYeHHble YNpaBaaowmm nocne
npekpaweHna gencrema Jorosopa B CBA3M C ocywecTsaeHnem [loBepuTeNibHOro ynpasaeHus B
nepuog aencteuna [Jorosopa B NOPAAKE U B CPOKK, NPeayCMOTPEHHble NyHKTamu 7.10-7.12;

8.3.14. B TeyeHue 5 (Matm) Paboumx AHen yBegomnATb Yupeautens ynpasneHua o6
N3MEHEHUN PEKBU3UTOB YNPaBAAIOLWLErO, a TaKXKe lopuandeckoro u/mnm daktmyeckoro agpeca
YnpasaawoLLero B COOTBETCTBMU C NyHKTOM 14.4;

8.3.15. obecneumBaTb HE3aBUCMMYIO ayAUTOPCKYKD NPOBEpPKy rogosoro 6HanaHca
Ynpasnawowero M pasmewatb Ha canTe YnNpasaAloLWero UTOroBytd 4acTb COOTBETCTBYIOLLErO
ayAMTOPCKOro 3aK04eHUS;

8.3.16. nNpPUHATb Mepbl MO BbIABNEHUIO U KOHTPOJIKO KOHPMKTA MHTEPECOB, a TaKXKe
npeaoTBpaLLEHMIO €ero NOCNeACTBUNM;

8.3.17. npeAnpPMHUMATb Mepbl N0 HEAONYLLEHUIO YCTAHOBNEHUA NPUOPUTETA UHTEPECOB
OLHOI0 WM HECKOJIbKUX yuypeauTesnen ynpaBieHWAa Hag, UHTepecaMu Apyrux ydpegurtenen
ynpasneHus.

8.3.18. ocCywecTBNATb MNpaBa MO LUEeHHbIM 6Gymaram B COOTBETCTBMM C [loAnTUKOWM
OCYLLeCTB/IEHMA NPaB Mo UeHHbIM Bymaram obwectsa OO0 UK «MBonra Kanutan»

8.3.19. coBepwaTb onepauun, CAENKN C MHOCTPAHHOM BaNOTOM MPU OCYLLECTBAEHUM
[loBeputenbHOro ynpasaeHUa B COOTBETCTBMM C TpebOBaHMAMM BaIFOTHOTO 3aKOHOAATENbCTBA
Poccuitickoi depepaumu;

8.3.20. ecnn puck YdpeguTena ynpasneHMA CTan MpeBbIWaTb AOMNYCTUMbIA PUCK,
onpeaeneHHbln B NHBeCTULMOHHOM npodune Yupegutena ynpasneHUA, a TaKKe B Cay4vae
HapyweHunA ycnosuin MIHBECTUUMOHHOW cTpaTernn, unm npuseaeHunsa Moptdena Yupeautena
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ynpaBieHMa B COOTBETCTBMM C HOBbIM WMHBECTUUMOHHbIM npodunem u WMHBECTULMOHHOWN
cTpaTerven cornacoBaHHoOM ¢ Yuypeautenem ynpasB/ieHuaA, OCyLWecTBUTb AEeNCTBUA B NOpAAKe U
CPOKM, yCTaHOB/AEHHble B nn. 3.21 - 3.23.

8.3.21. yBegoMuUTb YupeauTena ynpasaeHUA O NpaBax W rapaHTUAX, NpeaycMOTPeHHbIX
depgepanbHbim 3akoHOM OT 05.03.1999 Ne 46-®3 «O 3awmTe npaB U 3aKOHHbIX MHTEPECOB
WHBECTOPOB Ha PbIHKE LLEeHHbIX bymar» (ganee — ®eaepanbHbiii 3akoH Ne 46-P3), B TOm umcne o
npase nonyyatb oT [JOBEPUTENbHOrO ynpasBaalowero MHPopmaLmio, yKasaHHyl0 B CTaTbe 6
depepanbHOro 3akoHa Ne 46-93;

8.3.22. B cCAny4yae npeKkpaleHua [loroBopa nepepatb cBefdeHuAa 06 Yupepgutene
ynpaB/ieHnA N ero MHAMBUAYAIbHOM UHBECTULMOHHOM cyeTe NpodecCMOHaNbHOMY YYaCTHUKY
PbIHKa LeHHbIX Bymar, ¢ KoTopbiM YupeguTenem ynpaBaeHUs 3aK104aeTCA HOBbIM AOTOBOP HA
BeAeHMe MHAMBUAYANbHOTO MHBECTULLMOHHOTO CYeTa;

8.3.23. UCNONHATb MHble 06A3aHHOCTY, npegycMmoTpeHHbIe Jorosopom 7]
3aKoHoZaTenbcTBOM Poccuitckon ®eaepaunu.

8.4. Ynpasnawowui Bnpase:

8.4.1. nony4yaTtb 3a cyeT AKTMBOB BOo3HarpaxgeHue n soameltatb HaknagHble pacxoabl;

8.4.2. NOpyYUTb APYromy AnLYY COBEpLUATb OT MMEHU YNpaBAaAoLWero uam Takoro amua
cAenku ¢ AKTMBamu, Haxoaawmmmca 8 [loBepuTtesibHOM ynpaBaeHuu;

8.4.3. CAMOCTOATENBHO U OT CBOEro UMEHM OCYLLECTBAATb BCE NpPaBa, Y40CTOBEPEHHbIE
LleHHbIMM Bymaramu, BKAKOYAA NpPaBO Ha MojiydyeHue BbINAaT no LleHHbim 6ymaram (B Tom
yucne AMBUAEHAOB NO aKUMAM M 40XO40B NO 06AMraUMAM), TNYHbIE HEMMYLLLECTBEHHbIE MPaBa
Bnagenoua LleHHbIx 6ymar, B Tom 4ncne npaso ronoca no LeHHbim bymaram, u T.4.;

8.4.4. CaMOCTOATENBHO W OT CBOEr0 MUMEHM OCYLW,EeCcTBAATb BCE MpPaBa B OTHOLWEHWUMU
LleHHbIX Bymar, BKNtOYaa NpaBo Ha oTvyKaeHue LieHHbIx bymar;

8.4.5. CAMOCTOATENBbHO W OT CBOEr0 MMEHM OCYL,EeCcTBAATb BCE MNpPaBa B OTHOLWEHUMU
HaxogAauwwmxca B JloBepuTenbHOM YMpaBieHUW [O0roBOPOB, ABAAIOLWMXCA MPOU3BOAHLIMU
GMHAHCOBbIMU MHCTPYMEHTAMU;

8.4.6. pasmelwaTb BO BKA3aAbl B KpeaMTHbIX OPraHU3auMax [AeHeXHble CpeacTsa,
HaxoZAlwueca B AOBepUTeNibHOM ynpasneHnn no [oroBopy npu ycaoBUM, UYTO CYMMA TaKMUX
BKNagoB He byaeTt npesblwatb 15 (MATHaguaTb) NPOLLEHTOB CYMMbl AEHENHbIX CPEACTB,
nepeaaHHbIX No [loroBopy Ha MOMEHT TaKoro pasmeLleHua:

8.4.7. npuobpetatb B WHTepecax YupeauTena ynpaBAeHWA WHOCTPaAHHbIE LEeHHble
6ymarn TonbKo Ha OPraHM30BaAHHbIX TOPrax POCCUMIMCKOro OpraHM3aTopa TOProBau:

8.4.8. CaMOCTOATE/NIbHO pacxoaoBaTb [leHeKHble cpeacTBa C y4eTOM OrpaHU4YeHun,
YyCTaHOBAEHHbIX [loroBopom;

8.4.9. 06begnHATbL Ha DBaHKOBCKOM cuyeTe [eHEeXHble CpeacTBa, nepefaBaemble B
JoBepuTtenbHoe ynpasieHWe pasHbIMU yupeauTenamun yrnpaBaeHusa, a TaKXKe NOJyYeHHble B
npouecce ynpaB/ieHMA UeHHbIMM Bymaramm n OeHEeXHbIMU CpeacTBaMW, HaAXOAALMMUCA B
[JoBeputesibHOM ynpasaeHMN No A0roBOpam € PasHbIMU yupeanuTenamm ynpaBnaeHus;

8.4.10. 06beauHATb Ha CyeTe Aeno ueHHble Bymaru, nepegasaemble B JloBepuTtenbHoe
ynpasneHve pasHbiMW yypeguTenamun ynpasieHWA, a TaKKe [MoJydyeHHble B npouecce
ynpaBaeHnA TaKUMWU ULeHHbIMM BymaramMu U [eHEeXHbIMW CpencTBaMM, HaxogAWMMUCA B
JoseputenbHOM ynpasaeHn No 4OroBopam € PasHbIMKU yupeauTenamm ynpasneHus;

8.4.11. npuobpeTaTb LUeHHble Bymaru, npegHasHaYyeHHble ANA KBAaMPULMPOBAHHbBIX
WHBECTOPOB, M 3aKA4aTb [A0roBOpbl, ABAAKOWMECA NPOM3BOAHBIMW  GUHAHCOBLIMMU
WHCTPYMEHTaMM, NpefHa3sHAaYeHHbIMW  ANA  KBAaAMOULUMPOBAHHBIX  WUHBECTOPOB, €CaAu
Yupegutenb ynpaBneHWA nNpu3HaH YNpasaalowMm KBanMOUUMpPOBAHHbIM WHBECTOPOM B
OTHOLWIEHMWN COOTBETCTBYIOLLErO BuAa (BMAOB) UEHHbIX OGymar u (Man) npousBOAHbIX
bMHAHCOBbLIX MHCTPYMEHTOB;
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8.4.12. pOCPOYHO pacToprHyTb [loroBop B cnyyae, eciiv YnpasaaoLwemy cTasia u3BecTtHa
nHbopmaumm 0 Hanunuum y Ydpegutena ynpasieHWA WHOMO AEeWCTBYIOLWLEero A0rosopa Ha
BeJeHne MHAUBNAYaNbHOTO UHBECTULLMOHHOIO CYETa;

8.4.13. ocylWwecTBnATb WHble npasa, npeaycMmoTpeHHble Jorosopom "
3aKoHoaaTenbcTBOM Poccuiickon depepaumm.

8.5. Ynpasnatowui He Bnpase:

8.5.1. nobyxaaTb Yupeautena ynpaBaeHUA K COKPbITUIO UAN UCKAXKEHUIO MHOPMALLUK,
Heobxoanmom gna dopmuposBaHusa MHBeCTULMOHHOIO Npoduna Yupeautena ynpasaeHua, uam
K OTKa3y OT ee NpeaoCcTaBneHuns;

8.5.2. OT4yXAaTb AKTUBbI B COCTaB MMyLecTBa YNpasaAlowWwero, B COCTaB MMYyLLECTBa
y4aCTHUKOB Ynpasnatowero, apdruampoBaHHbIX nuL, YNpaBaatowero UamM B COCTaB UMyLLLECTBA
OPYrux yuypeautenein ynpaBieHus, Haxoasaweroca y Hero B JJoBeputesibHOM ynpasBieHUM, 3a
UcKNtoyeHnem BosHarpaxkaeHua n sosmeleHna HaknagHbix pacxonos;

8.5.3. OT4Yy»KaaTb B cOcTaB AKTMBOB COOCTBEHHOE MMYLLECTBO, 33 UCK/IIOYEHMEM C/Ty4aEB,
npeaycMoTpeHHbIX 3aKOHOAaTeNbCTBOM Poccuiickon deaepaumm n [loroBopom;

8.5.4. OTYY)KAATb B COCTaB AKTMBOB MMYLLECTBO KOMUTEHTA (NpMHUMNANA, AOBEPUTENS)
BO MCNONHEHWE A0roBOPa KOMWUCCMM (areHTCKOro A0roBopa, AOroBopa NOpyyYeHusa) B Cayyae,
ecnn Ynpasnsaowmin og4HOBPEMEHHO ABASETCA KOMUCCMOHEPOM (areHToM, MOBEPEeHHbIM) Mo
yKa3saHHOMY A0roBopy;

8.5.5. OTYy»KAaTb AKTMBbI B COCTaB MMYyLLECTBA KOMUTEHTA (MpUHUMNAna, AOBepUTens)
BO MCNONIHEHWE A0roBOPa KOMWUCCMM (areHTCKOro A0roBopa, AOroBopa NopyyeHus) B Cayyae,
ecnn Ynpasnsaowmin og4HOBPEMEHHO ABASETCA KOMUCCMOHEPOM (areHToOM, MOBEPEHHbIM) Mo
YyKa3saHHOMY A0roBopy;

8.5.6. wucnonb3oBaTb AKTMBbI ANA  WUCNONHeHUA obA3aTenbctB M3 4OroBOPOB
[OBEPUTENIbHOIO  YMNPaBJEeHUA, 3aKJ/IIOYEHHbIX C  APYrMMKW  yuypeauTenamm yrnpasjeHus,
cobcTBEHHbIX 0653aTENBCTB YNPABAAIOLLETrO NN 06A3aTENbCTB TPETbUX NNLL;

8.5.7. coBepLaTb CAENKM C AKTUBAMM C HapyLLleHMeM ycnosui [lorosopa;

8.5.8. 6e3B03mMe34HO OTHYKAATb AKTUBDI;

8.5.9. 3aKnyaTb 3a c4YeT AKTMBOB CAENKM Kynau/npofakm UeHHbIXx bymar c
adPunnpoBaHHbIM NMLOM YNPaBAAOLWEro, a TakKe MHbIMU NMLAMKU, AEUCTBYIOWMMN 3a cYeT
Takoro apdGUANPOBAHHOIO /IMLA, 33 WUCKIOYEHUEM COENOK Kynan/npoaaxku LeHHbIX Bymar,
3aK/I04aeMbIX Yepe3 OpraHM3aTopoB TOProBAM HA OCHOBAHWM He3aapecHbIX U aHOHUMHBbIX
3aABOK;

8.5.10. npuobpeTtatb 3a cyeT AKTUBOB LEeHHble Bymaru, BbinyweHHble YNPasaAoLWmm
unn ero addMANPOBAHHBIMU NULAMM, 33 MUCKAOYEHMEM LEeHHbIX 6ymar, BKAKOYEHHbIX B
KOTUpPOBAa/ibHble CMUCKN OPraHM3aTopoB TOProsau;

8.5.11. npuobpeTtatb LUeHHble Oymarn opraHuM3auui, HaxoAAWMXCA B npouecce
NIMKBMOAUMM, A TaKXKe NPU3HAHHbIX BaHKPOTaMM N B OTHOLLEHMM KOTOPbIX OTKPLITO KOHKYPCHOE
npou3BOACTBO B COOTBETCTBMM C 3aKoHogatenoctBom  Poccuiickon ®Pepepauum o
HEeCOCTOATENbHOCTU (6aHKpPOTCTBE), ecnn Hbopmauma 06 3Tom bbinia packpbiTa B COOTBETCTBUM
C NOPAAKOM, YCTAHOBNEHHbIM HOPMATMBHbIMW NPABOBbIMK akTamm Poccuinckon Peaepaumm;

8.5.12. nonyyaTb Ha YCNOBMAX AOrOBOPOB 3aliMa AEHEeXHble CpeacTBa M LeHHble
bymary, noanexalme BO3BPaTy 3a cyeT AKTMBOB, €CAM WHOE He npesyCMOTPEHO
3aKoHoAaTenbcTBOM Poccuiickon Penepaumn, a TakKe NpeaoCcTaBAATb 3aMMbl 33 cHeT AKTMBOB;

8.5.13. nepepasaTb AKTMBblI B obecneyeHMe UCMNONHEHUA CBOUX COBCTBEHHbIX
0653aTenbCcTB (33 MCKAOYEeHWEM 006A3aTenbCcTB, BO3HUKAKOLWMX B CBA3UM C MUCMNOJHEHUEM
[orosopa), 06a3aTenbCcTB cBOMX adOUAMPOBAHHBIX UL, 06A3aTENbCTB UHbIX TPETBUX UL,

8.5.14. oT4y¥Aaatb AKTMBbI MO [JO0roBopam, npeaycmMaTpuBaloWMM OTCPOYKY WU
paccpoyKy nnatexa 6onee Yem Ha yCTaHOB/IEHHbIN B NyHKTe 15.8 cpoK, 32 KoTopbI CTOPOHDI
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[OMKHbI yBEeAOMUTb Apyr Apyra o6 oTkase oT JloroBopa, 3a WCKAYeHWem 6uprKeBbIX U
BHEOUPIKEBbLIX CPOYHbIX JOrOBOPOB (KOHTPAKTOB);

8.5.15. paBaTb Kakue-nMbo rapaHtMmM u obewaHna o byaywen 3PPeKTMBHOCTU W
O0XOAHOCTM ynpaBaeHna AKTMBaMM, B TOM YMC/1le OCHOBAHHble HAa MHOOPMALMK O pe3ynbTaTax
[eATeNbHOCTM YNPaBAAOLWLEro B NMPOLJIOM, 33 UCK/IOYEHUEM CAYyYaAa NPUHATUA 06A3aTenbCTs
no obecneyeHuno LOXOAHOCTY;

8.5.16. yCTaHaBAMBaATb MPUOPUTET UHTEPECOB OAHOr0 ydypeauTena ynpasaeHua nepeg,
MHTepecamn ApPYroro yvypeautena ynpaBieHMA NPU pacnpegeneHun Mexay yvypeautenimu
ynpaBneHua LLeHHbIX Bymar/aeHe)KHbIX CpeacTB, MOMYYeHHbIX YNpasasowum B pesy/abraTte
COBepLUEHNA CAENKM 33 CHET CPeACTB pPa3HbIX yupeantTenen ynpasneHus;

8.5.17. pasmewatb [eHexHble cpeactBa U LleHHble Bymaru Ha cyeTax M BO BK/JaAax B
KPeAUTHbIX OPraHM3auMAX HA CPOK, MPEBbLIWAOWMNIN KONMYECTBO KaneHAapHbIX AHEMN,
ycTaHoB/eHHoe B [loroBope, 3a KoTopoe CTOPOHbI AO/IXKHbI YBEAOMUTbL APYr Apyra 06 oTKase
oT JloBeputenbHOro ynpasneHus;

8.5.18. npuobpetaTb BeKcenda, 3akNafgHble W CKNAACKME CBUAETeNbCTBA 3a CyeT
nMylLLLecTBa HaxoaAaueroca B JoeputenbHOM ynpaBaeHUu;

8.5.19. coBepwwuTb CcAeNKYy / NofaTb 3asABKY Ha 3aK/NOYEHMEe CAENIKM 33 CYeT CpeacTs
pasHbIx YupeguTtenen ynpasaeHus;

8.5.20. uMCcnonb3oBaTb AEHEeXHble CpeacTBa, KOTOpble YYTEHbl HAa MHAWMBUAYANbHOM
WHBECTULMOHHOM CcyeTe, A8 UCNONHeHMA 006A3aTenbCcTB, BbITEKAIOWMX M3 [A0roBOPOB,
3aK/IIOYEHHbIX C POPEKC-ANIEPOM.

9. OTHETHOCTb YNPABNAIOLWLEIO

9.1. Ynpasnsawwmn npepoctaBnfeT Yupegutento ynpasneHus OT4eT O AeATENbHOCTU
YnpasnAwoLwero. B CPOKKU, yKasaHHble B N.9.2. dopma oTyeTa O AeATENbHOCTU YNPaBAAoLWEero
npusegeHa B MpunoxkeHnn Ne 8 K jorosopy.

9.2. OtyeT o0 pgeATenbHOCTM Ynpasaawowero nNpefocTaBaseTca  YNpasaaowmm
Yupegutenio ynpasaeHua B nopagKke, npeaycmMmoTpeHHOM nyHKTom 9.11, B cneaytowme CpoKku:

9.2.1. e)eKBapTanbHO B TeyeHue 5 (Matu) Paboumx pHeRn, cnepyloWmx 3a AHEM
OKOHYaHMA OTYETHOro KeapTana (oTyeT dopmupyeTcA 3a nepuos C AaTbl 3aKAYeEHUA
[orosopa, ecan paHee OT4yeT He BblAABA/NICA, MO MNOCAEAHMMA AeHb OTYETHOro KBapTana
BK/IIOYMUTENBHO MM C NEPBOro Mo NOCNeAHUN AeHb OTYETHOro KBapTasa BKAOUYMTENbHO, eCcau
3a Npeaplaywmii KBapTaa OTYET BblAaBaaca);

9.2.2. B c/lyyae NMCbMEHHOro 3anpoca Yypeautena ynpasBaeHMAa WU nua, € KOTOPbIM
npekpauweH Jorosop — B TedeHne 10 (decatm) Pabounx gHel co AHA nonydYeHus 3anpoca (otyer
dopmupyeTca NO COCTOAHMIO HA AATy, YKA3aHHYK B 3anpoce MAM 33 Nepuos, YKasaHHbln B
3anpoce, a ec/iM Takaa gata/nepuopg He yKasaHa/He yKasaHbl — Ha AaTy NoJlyYyeHus 3anpoca
Ynpasnawowum);

9.2.3. B C/Ay4ae NUCbMeEHHOro TpeboBaHMA YupeguTensa ynpasAeHUs WAW Auua, C
KOTOpbIM NpeKpaleH [lorosop, 0 NpeaocTaB/ieHUN KOMUKU paHee NpeaoCcTaBNeHHOro oTyeTa — B
TeyeHue 10 (Jecatn) Pabounx gHel co AHA nosydyeHns TpeboBaHUs;

9.2.4. B C/lyy4ae npekpaweHua gectema [lorosopa — B TedeHue 5 (Matu) Paboumx gHen,
cnefylowmx 3a AHEM npekpaweHua paenctsuAa [loroBopa (oTyeT 3a MoCneaHu nepuog,
dbopmupyeTca 3a nepmos C Havana TeKyLWero KBapTasa No AeHb NpeKpalleHWAa AencTBUA
[loroBopa BK/IOUNTENBHO).

9.3. OtuyeT O AeATeNbHOCTM YNpaBAAOLWEro AOJ/IKEeH coaep)aTb WHbOopmauuio o
CAeNKax W onepaumax, COBEPLUEHHbIX B WHTepecax Yypeautena ynpasaeHUA, OTKPbITbIX
no3mumax n 06a3atenbcTBax Yupeautena ynpaBaeHus, a TakKe cieayowyo HGopmMmaLmio:
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9.3.1. cBeAeHMA O AMHAMUKe exemecAvyHor pgoxogHoctn [lopTtdensa Yupegutens
yNpaBneHMA, BKAKYAOWMWIA NOCNeaHMEe ABEHagUaTb MecAUeB, NpeawecTBYOWMX [aTe, Ha
KOTOpYto cocTaBneH OTyeT;

9.3.2. cBegeHua o ctoumocTtun Moptdena Yypeautena ynpasneHua, onpenenieHHOM Ha
KOHelU, KaXA4oro mecsaua, 3a nepuos, BKAKYAOWMKA nNocnegHue pABeHaguaTb MECAUES,
npeALwecTBYOWMNX AaTe, Ha KOTopyto cocTaBaeH OTveT.

9.4. B cnyyae ecnm B cooTBeTCcTBUM C [loroBopom AoxoaHocTb Moptdena Yupegutens
ynpaBneHMA MOCTaB/NIEHA B 33aBMCMMOCTb OT M3MEHEHUA WHAEKCA WAM MHOIO LLENEeBOro
nokasatend, OT4eT O [AeATENbHOCTM YNpPaBAAWOLWEro AO/MKEH cogeprkaTb AUMHAMMUKY
eXe4HeBHOro M3MeHeHMA cTtommocTu MopTtdena B CONOCTAaBAEHUN C ANHAMUKON U3IMEHEHMUA
YKa3aHHOIo MHAEKCA UM MHOTO LLeNIeBOro NoKasaTens.

9.5. Momumo MHPopMaunK, yKasaHHOM B nyHKTax 9.3 - 9.4 [loroBopa, OTyeT Takxke
OO/IKEH CoAeprKaTb ceayoLyo MHGopmaumio:

9.5.1. CsefeHuss 0 Aeno3vTapuu (Oeno3uTapusax), OCYLLECTBAAIOLWMX Yy4eT npaB Ha
LeHHble bymaru Yupeautens ynpasnaeHus, Haxogdawmeca B JJoBepntenbHOM ynpasieHUn, B TOM
yncne NONHOE HAMMEHOBAHWE, WAEHTUOMKALMOHHbLI HOmep Hanoronnatenblmka (MHH),
OCHOBHOW rocy4apcTBeHHbI perncrpaumnoHHbin Homep (OIPH) n aagpec mecta HaxoXaeHus.

9.5.2. CsBegmeHuns 06 MHOCTPAHHOM OpraHM3auuM (MHOCTPAHHbIX OpPraHU3aumsax),
ocyulecTsaAoWeln (OCyLWECTBAAOWMX) YYET NPaB Ha LEeHHble bymaru YupeauTtens ynpasneHus,
Haxogsawmecs B [oBepuTeslbHOM YynpaBAeHWM, B TOM YMCAe NOAHOE HaMMeHOBaHMe Ha
WHOCTPaHHOM A3blKe, MEXKAYHAPOAHbIN KoA, MAeHTUPUKauUKM (Npyn Hannummn) u agpec mecTa
HaXOXAEHUA.

9.5.3. HaumeHoBaHMEe © afpec MeCTa HaxXxOXAEHUA KPeAUTHOM opraHM3aumuu
(KpeauTHbIX opraHuMsauMi), B KOTOPOM (KOTOpbIX) ynpaBastowemy OTKPbIT (OTKPbITbI)
6aHKOBCKMI cyeT (BaHKOBCKME c4yeTa) ANA pacyeToB MO  onepaumam, CBA3AHHbIM C
JoBepuTenbHbIM yNpaBieHNEM LEHHbIMKU Bymarammn U geHeXHbIMU cpeactsamu Yupeanutensa
ynpas/fieHus.

9.5.4. (CseaeHus o bpokepe (bpokepax) U (MNM) MHBIX NLAX, KOTOPbIE COBEPLLAIOT MO
Nopy4YeHIo YNpaBAAIOLWEro CAE/KW, CBA3aHHble C YNpaB/leHUWEM LEHHbIMKM Oymaramu W
AEeHeXHbIMM cpeacTBamn YupeauTens ynpaBneHus.

9.5.5. WHPopmauymio no BuAam BCEX PACXOA0B, NOHECEHHbIX YNPaBAAOLWMM B CBA3U C
ocywecTtsieHnem [osepuTenbHOro ynpasaeHua no [Jorosopy B OTYETHOM nNepuoae WM
BO3MELLEHHbIX (NoANeKalMX BO3MELLEHNIO) 33 CYET MMYLLECcTBa YupeauTtena ynpaBaeHus, a
TakKe MHOOPMaLMIO O BO3HarpaXkAeHuu, BbiNAaYeHHOM (noanexawum  Bbinnate)
Ynpasnawowemy 3a OTYETHbIM Nepmog, C NpUBeaeEHMEM pacyeTa ero pasmepa.

9.5.6. B cnyuyae ocyuwectBneHma YnpaBaaowWmMmMm B OTYETHOM MNepuoae npas rosoca no
LeHHbIM Bymaram Yuypeautena ynpasneHua YnpaBaalowWMin yKasbiBaeT B OTyeTe, MO KaKMm
LeHHbIMm Bymaram oH rosiocoBasn Ha obwem cobpaHnn BAaaenbLeB LLEHHbIX Bymar ¢ yKa3aHUeEM
BbIOpPaHHOIro MM BapMaHTa ro10COBAaHUA MO KaXKA0oMy BOMPOCY NOBECTKU AHA.

9.6. OT4eT 0 AeATEeNbHOCTM YNPaBAAIOLWEro MOXET coageprKaTb UHYIO MHPOPMALMIO, He
npeaycMoOTPEHHYIO NyHKTamn 9.3 — 9.5,

9.7. He ponyckaeTtcA BK/AOYEHWE B OTYETHOCTb HEAOCTOBEPHOW M/MAM BBOAALLEN B
3abnyxxaeHme nHobopmaymu.

9.8. TpeboBaHue YupeauTena ynpaBaeHMa UAKW NMLa, C KOTOPbIM NpekpalleH Jorosop,
O NpefoCTaBNEHMU KOMUM paHee npeaoctassieHHoro OTyeTa yAOBNETBOPAETCA, €CAM CPOK
XpaHeHunAa 3anpawunBaemoro OT4yeTa He WCTEK. YNpaBAAwWMi BnpaBe B3MMaTb NiaTy 3a
npeaocTaBieHHYo No TpeboBaHMIO Yupeautena ynpasaeHua uanm Inua, ¢ KoTopbiM NpekpaLLeH
[loroBop, KONUIO OTYETHOCTM Ha BymaxKHOM HocuTene. Pasamep yKasaHHOM NNaTbl HE [ONXKeEH
6bITb BbllLE CYMMbl PAacXo40B Ha ee U3roToBAeHMe.
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9.9. OtueT, d¢opmnpyembiit YNpaBAAOLWMM HaA OCHOBE MNUCbMEHHOTO 3anpoca
Yupeautena ynpasieHUA, UAM AMLQ, C KOTOPbIM npekpaweH Jorosop, AONXKEH cCOoAepKaTb
uHpopmaumto o MopTtdene YupeauTena ynpaBneHuA, ero CTOMMOCTM, a TaKKe O cAenkKax,
coBepleHHbIX 3a cyeT atoro Moptdena. NHbopmauma O caenkax, COBEPLUEHHbIX 3a cyeT
Moptdena VYypeautena ynpaBAeHMA, WAM  NMUa, C KOTOPbIM npeKkpaweH [Jorosop,
npenocTaBaneTca B 06beme M 3a nepmos, yKasaHHbIN B 3anpoce Yupeautena ynpasaeHus.

TpeboBaHMA  HacToAWEro NyHKTa He  pacnpocTpaHAlTcA Ha  MHpopmauumio,
coeprKallyoca B AOKYMEHTaX M 3anucAX, B OTHOLEHWUM KOTOPbIX MCTEK CPOK XpPaHeHMA:
OOKYMeHTbI 1 3anncu o MopTdene, 0 ero CTOMMOCTH, a TaKKe O CAe/IKaxX, COBEPLIEHHbIX 3a CYeT
atoro MopTdenn, noanexKat XxpaHeHUIo B Te4eHne He MmeHee 5 (NATKn) NeT ¢ AaTbl UX NONyYeHuA
WM COCTaBNIEHUA YNPaBAAKOLWMUM,

9.10. YnpaBnAwwWMIA B CAyyYae BbIABNAEHMA OWWOOK BNpaBe BHOCUTb KOPPEKTUBbLI B
paHee npeaoCTaB/ieHHble YupeauTento ynpasBneHua oTtdeTbl. B atom cnyyvae Yupeautenio
ynpaBaeHuns gonxKeH bbiTb NpeaocTaBaeH UCMPABAEHHbIN OTYeT.

9.11. Ynpasnsawwmii Hanpasaser OTyeT o0 AesaTenbHoctu Ynpasasawuwero (OTyeT 3a
nocneaHui oT4eTHbIM Nepuoa) YupeguTtento ynpaBaeHna ogHMM 13 cnocobos B COOTBETCTBUM
CO cTaTbeit 14, B TOM uuMcCae NOCPeACTBOM 3/1EKTPOHHOM nouyTbl / pa3smewiaer B JIMYHOM
KabuHeTe Yupeautens ynpasneHua (Npu Hanvuuu y Ynpasastowero gaHHoro cepsuca). Mpu
3TOM YNpaBaAwWMMA He HeceT OTBETCTBEHHOCTM 3a MCKaXKeHue cogepykaHma Ot4yeTa o
aeatenbHocTn Ynpasnastowero (OT4eTa 3a NocNeAHUI OTYETHBIN Nepmos), BO3HUKLLIEE NPU ero
nepeaade YypeauTento ynpasaeHMA NoCpeacTBOM 3N1€KTPOHHOM NOYTbI.

9.12. Yypegutenb ynpasaeHusa 06sa3aH NpuHATbL OTYET O AeATENbHOCTU YNPaBAAIOLLErO
WAN NUCbMEHHO 3aABUTb YNpaBaAwoWemMy O BO3HMKLIMX Y Hero Bo3paxeHuAax no OT4yeTy O
aeatenbHocTu Ynpasnsatouwero (aanee — "Bo3paxeHua Yupegutena ynpasneHua'") B TeyeHme 5
(MaTn) Pabounx aHen, cnedyloWmnxX 3a AHEM UCMONHEHMA YNpaBaAoLWMM CBOe 06A3aHHOCTH
no npeaocrasneHnio OT4eTa 0 AeATeNIbHOCTY YNPABAAOLWEro Yupegutento ynpasieHus.

9.13. OtyeT 0 [eATEeNbHOCTM YNPaBAAKOLWEro CYUTAETCA NPUHATbIM Yupegutenem
yNpaBAEeHUA, eC/IN B TEYEHME YCTAHOBNIEHHOTO NYHKTOM 9.12 cpoKa Yupeautenb ynpasaeHUA He
npeacrasut Ynpasadawwemy BospaxkeHua Yupegutena ynpasneHua. BospaxKeHWA K oT4yeTy
NPMHUMAIOTCS YNpaBAAOWMM Ha BymaxKHOM HocuTene B oduce YNpaBAAIOLWEro, B BUAE CKaH-
KOMWK MO afgpecy 3/eKTPOHHOM MoYTbl YNpPaBAAlOLWEro, PacKpbITOMYy Ha €ro cainTe, yepes
JInuHbI KabUHeT Yupeautens ynpasneHUA Ha cante Ynpasaatwowero (NMpu HaaMyunu AaHHOro
cepsuca y YNpaBastoLLero) Uam 3akasHbiM NMMCbMOM C YBEAOMIEHUEM O BPYYEHWUU, MO aapecy
Ynpasnawowero, packpbiTOMy Ha ero caiTe.

9.14. BoO3pa)keHusa K OTYETYy pacCMaTpPMBatOTCA YNPaBAAIOLWMM B CPOKN, YCTAHOBJIEHHbIE
B cTatbe 17 AnAa oTBeTa Ha npeTeH3uto. B oTeBeTe YupeauTtento ynpasneHuUs Ynpasasatowmi
06A3aH pas3bACHATb JAaNbHEWWUA NOpPAAOK paspeweHua crnopa. OTBeT HanpaBaaeTcs
Yupegutento ynpasnieHMa B NUCbMEHHON ¢opme 3aKasHbIM MUCbMOM C YyBEeAOM/IEHUEM O
BPYYEHUM MO agpecy, YKaszaHHOMY B AHKETE K/IMEHTA, a TaKKe A0MNONHUTENBHO B TOM popme, B
KOTOPOM BO3parKEHWUA B OTHOLLIEHNN OTYETHOCTU NOCTYNUAK OT YupeauTens ynpasiaeHus.

9.15. YnpaBaAwwWMiA He BNpaBe OrpaHWYMBaTb MpaBa YupeauTena ynpaBaeHus,
06ycnoBanBas BO3MOMKHOCTb WX peanusaumm opobpeHMem OTYETHOCTM, a TaKXKe WMHbIM
obpasom nobyxaatb Yupeautena ynpaBaeHma K og406peHnto OTYETHOCTM NPOTUB €ro BOAMN.

9.16. YnpaBaAwWMUIA He HeceT OTBETCTBEHHOCTM 3a HenpeactasneHne OTyeta 0
heATeNbHOCTU  Ynpasaawowero Yypeautentd ynpasBieHMA B CAy4ae  HeucnoaHeHuA
Yupegutenem ynpasneHus 06a3aTenbCcTs, YCTaHOBAEHHbIX NyHKTOM 8.1.9.

9.17. [OKyMmeHTbl, KoTopble Yupegutenb ynpasneHua Bnpase TpeboBatb Yy
Ynpasadawwero Ana O3HAaKOMJEHMA, MNpeaocTaBAAlTCcA  Ynpasaawowum  Yypegutento
ynpas/aeHna nog, pocnuce YupeauTtena ynpasaeHMa nam ero npeactaButens B Mecte oKasaHuA
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ycnyr  YnpasaswowMm  No  agpecy, packpblBaeMoMy Ha  calTe  YnNpaBAAwoLero
http://ivolgacap.com, B TeueHne 3 (Tpex) Paboumx AHEN, cnepylowmx 3a AHEM MNOJyYeHUA
3anpoca 06 03HaKOM/IEHUM C TaKUMU AOKYMEHTAMMU.

9.18. YnpaBnsAwwuii 066A3aH XPaHUTb KOMWIO NpPeaocTaBAeHHOM YupeauTento
yrnpaBieHNa OTYETHOCTWU, a TaKKe MOCTYNUBLUMX OT YupeauTena ynpaB/ieHUs BO3ParKeHUN U
OTBETOB Ha HUX, B TeyeHue 5 (natu) nert.

10. HAKNAOHbIE PACXOAbI

10.1. K HaknagHbIM pacxogam OTHOCATCA:

10.1.1. KOMMCCUOHHble cbopbl OPraHM3aToOpPOB TOPrOBAM, KAMPUHIOBbIX OpPraHM3auui,
WHbIX OpraHM3auui, y4acCTBYIOWMX B 3aKNHOYEHUN U UCNONHEHUM 00A3aTENbCTB NO CAE/NKAM,
3aKNIOYEHHbIM B MHTepecax YuypeauTensa ynpaB/ieHMA, PacxoAbl Ha OCyLLeCTB/IeHME MpaB no
LleHHbIm Bymaram, BK/IOYasA pacxobl Ha y4acTme B 06LWmMX cobpaHMsaX akLLMOHEPOB;

10.1.2. pacxoabl Ha obcnyxMBaHMe BaHKOBCKOro cyeTta No Tapudam COOTBETCTBYHOLWEN
KpeauTHOMW opraHu3auum, Cyeta pgeno no Tapudam COOTBETCTBYHOLLETO Aeno3uTapus,
nponopuunoHanbHble gone [eHexHbix cpeacts/LleHHbix Bymar No OTHOLWEHWMIO K AEHEXHbIM
cpeAacTBaM/UeHHbIM  Bymaram  Apyrux yypeautenei  ynpaBAeHUs, Y4yMTbIBaEMbIM  Ha
BaHKoBCcKOM cuyeTe, nau CyeTe Aeno COOTBETCTBEHHO, eciv BaHKoBCKM cueT u/mnmn Cuet geno
MCNoNb30BasIMCb B NpoLEecce AeATeNbHOCTM Mo [loBepuUTeNbHOMY yNpaBAeHUIO;

10.1.3. pacxoabl Ha obcnyxmBaHue OTaenbHOro OaHKOBCKOro cyeTa no Tapudam
COOTBETCTBYIOWEN KpPeauTHOW opraHu3aumu, OTaenbHoro cyeta Ageno no Tapudam
COOTBETCTBYIOLWEro Aeno3utapus, ecnnm OTaeNbHbIA BaHKOBCKUIA cyeT u/man OTaenbHbin Cuet
AEeno NCMNO/b30Ba/INCb B NpoLecce AeATeNbHOCTM No JoBepuUTeNbHOMY YyNpPaBAEHUIO;

10.1.4. pacxoabl, (i) cBA3aHHble ¢ BO3BpaTOM AKTMBOB YupeauTento yrnpaBieHua npwu
npekpaweHun pgenctema [orosopa, (ii) cBA3aHHble C U3bATMEM 4YacTM AKTMBOB W3
[oBepuTenbHOro ynpasneHus, a Takxe (iii) cBA3aHHble ¢ BO3BpaTOM YupeauTento ynpaBaeHus
LEHHbIX Bymar u/Man AeHeKHbIX CPeACcTB, MOAYYEeHHbIX YNPaBAaoLWMM Nocae npeKkpaleHns
aenictena [lorosopa;

10.1.5. pacxoadbl, CBfi3aHHble C NpeAocTaBiAeHMeM  YypeauTento  ynpasBieHus
nHPopMaLMn U LOKYMEHTOB B COOTBETCTBMU ¢ PeaepanbHbim 3akoHOM Ned6-d3 ot 05.03.1999
"O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEHHbIX bymar" (B pasmepe, He
NPEeBbILALEM PAcXoabl Ha UX KOMUPOBaHMKE).

10.2. HaknagHble pacxogbl yAepxuBatoTcA  Ynpasaaioowmm M3 AKTMBOB B
6e3aKkuenTHOM nopsagKe U oTparkatotca B OTyeTe 0 AeATeIbHOCTM YNPaBAAOWEro, eCAu UHoe
He npeaycMmoTpeHo JoroBopom.

11. 3ABEPEHMA U TAPAHTUU

11.1. CTopOHbl NOATBEPXKAAIOT, YTO Ha AaTy 3aKAwyeHuAa [orosopa He cyliecTsyeT
HUKAKUX OrpaHWYeHWU, KoTopble Morin Obl MPenaTcTBOBaTb WAW CAENaTb HEBO3MOMHbIM
onepaunun No pacnopaxeHuto AKTMBamn B Tom ob6beme, KOTopblii noaTeepKaeH CTopoHammM Ha
0Ty 3aKntoveHua Jorosopa.

11.2. YnpasnswowmMin rapaHTUpyeT, 4To AKTMBbI, BK/AloYaa [leHexHble cpeactsa WU
LleHHble 6ymaru, npuobpeTeHHble YNpasBaAloWMM MNpU OCYLW,ECTBAEHUN AeATe/bHOCTU No
JoseputensHOMy yrnpaB/eHUIO, 33 WCKAKYEHMEeM CpPeAaCTB, HanpaBAeHHbIX Ha onaaty
BosHarpaxkgeHna u/uanm  Bo3melleHue HaKknafAHbIX  PacxodoB, SABAAIOTCA  3aKOHHOWM
COOGCTBEHHOCTbIO  YypeguTena ynpaBaeHua, a  YnpasaswwMin  ynpasnaet  AKTMBaMM
WUCKNOUYUTENIbHO B MHTepecax Yupeautena ynpasaeHMA U HUKAKOTO MHOMO KPUANYECKOro Uau
dun3nyeckoro nmua.
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11.3. HactoAawum VYuypeautenb ynpasaeHudA, nognucbiBaa [orosop, noaTeeprkaaeT
Ynpasnadawowemy, 4to:

11.3.1. o6nagaet lOPUOMYECKN [OENCTBUTENIbHbIMM MpaBaMM Ha nepepaBaemble B
JoseputenbHoe ynpasieHue AKTUBSI;

11.3.2. nepepaBaemble B [loBepuTenbHoe YynpaBieHMe AKTMBblI He obpemeHeHbl
HUKaKMMK 0653aTenbCTBAMM M MPaBaMKn CO CTOPOHbI TPETbUX N1LL, B CMOPax M No4, apecToM He
COCTOAT;

11.3.3. po 3aknouveHua Jorosopa Yypegutenb ynpaBaeHMA  O3HAKOMMACA C
[eknapaumelt o puckax (Jeknapaumeit 06 obLWMX pUCKax onepaLmii Ha pbiHKe LEeHHbIx bymar,
CAENIoOK N onepauunii ¢ Npon3BoAHbIMU PUHAHCOBLIMU MHCTPYMEHTAMM, O PUCKAX, CBA3AHHbIX C
npuobpeTeHNEM WHOCTPAHHbIX LEHHbIX Oymar, O pUCKaX, CBA3AHHbIX C 3aKAlYeHMEM
[0r0BOPOB, ABMAKOLLMXCA MPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM, 6Aa3UCHbIM aKTUBOM
KOTOPbIX ABNAKOTCA LeHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UMW MHAEKCHI, pacCiMTaHHbIe NO
TaKMUM LEeHHbIM bymaram) (MpunoxeHune Ne 3). YupeauTtenb ynpaBaeHUs NpUHMMaeT Ha cebs
BCE PUCKWU, U3NOXKeHHble B [eknapauum o puckax (MpunoxeHne Ne 3), M 0OcO3HaeT, 4To
WHBECTULUMWN B LeHHble Oymarn M npousBogHble (UHAHCOBbIE MWHCTPYMEHTbl, a TaKXke
JoseputensHoe ynpassieHWe, oOcCyllecTBAAemoe cornacHo [lorosopy, MOryT oOKa3aTbCA
yObITOYHBIMM BHE 3aBUCMMOCTU OT BOJIM U AEUCTBMIA YNpaBAAlOLLEero. Yupeanteno ynpaBaeHus
NMOHMMAET, YTO NMepeyvYeHb PUCKOB, U3NOXKEHHbIX B [leKnapauum o puckax (MpunoxeHune Ne 3),
He ABNAETCA MCYEPMbIBAOLWMM;

HacToALMM KANEHT - KBaIMPULMPOBAHHbIN MHBECTOP, NPMHUMAET BO BHUMAHUE, YTO €ro
NHBECTUUMOHHBIN NPOodUAb HE COAEPKUT MHPOPMALMM O AOMNYCTUMOM PUCKE, @ 3TO 3HAYWUT,
YTO MPW OTCYTCTBUM KAaKUX-TMOO OrpaHMYEHni, yCTaHOBAEHHbIX B [JoroBope (40N0AHUTENBHOM
cornaweHuun K orosopy) nnnm MHBECTULMOHHOM CTpaTernm ero peasin3oBaHHbIN PUCK MOXKET
NPEeBbICUTb CTOMMOCTb AKTUBOB, NepeaaHHbIX B [loBepuUTenbHOe ynpasneHue.

11.3.4. po 3aKkaw4veHua [oroBopa Obin yBeAOMAEH, YTO YNpasBAAlOWMA COBMeLLAET
OEATEeNbHOCTb MO YNPaBAEHUI LEHHbIMKM Bymaramu € WMHbIMKU BUMAAMW NPOdECCMOHANbHOMN
AEeATEeNbHOCTU Ha pbIHKE LLeHHbIX Bymar B COOTBETCTBUM CO CNeAYHOWMMN NNLEHIUAMMU:

11.3.4.1. AunueH3sna nNpodeccMoHaNbHOro Y4YaCTHUKA pPblHKA LUEHHbIXx bymar Ha
ocyuwecTBneHne bpoKkepckoi geatenbHoctn Ne045-14015-100000 ot 14.03.2017r;

11.3.4.2. AunueH3sna nNpodeccMoHaNbHOro Y4YaCTHMKA pPblHKA LUEeHHbIXx bymar Ha
ocylecTB/eHNe aunepckoin geatenbHoctn Ne045-14016-010000 ot 14.03.2017r.;

11.3.4.3. unueH3sna nNpodeccMoHaNbHOro Y4YaCTHMKA pPblHKA LUEHHbIXx bymar Ha
ocylwecTB/ieHNe aeno3mTapHoi aestenbHoctn Ne045-14018-000100 ot 14.03.2017r.

11.3.5. po 3akntoveHma [Jorosopa 03HAKOMJIEH CO CAeAyOWMMM JOKYMEHTaMMU:

11.3.5.1. TlopAagok onpeneneHmna MHBECTULMOHHOro npodumaa kKanenta 000 UK «MBonra
Kanutan» 1 nepeyeHb cBeAeHUN, HEOOXOANUMbIX ON1A €r0 ONpeneneHuns;

11.3.5.2. TlepeyeHb mep, npeanpuHumaemoix 000 UK «Usonra Kanutan» no
HeAONyLEeHNIO YCTaHOBAEHMA NPUOPUTETA MHTEPECOB OAHOIO WM HECKObKUX ydypeauTenei
yNpaB/eHNs HaZ MHTEPecaMU APYTuX yupeanTenei ynpaBneHus;

11.3.5.3. [epeyeHb Mep, HaNpaBAEHHbIX Ha NpeAoTBpalLeHNe KOHPIMKTA UHTepecos
npu OCyLecTBAeHNUN NPOoPecCMOHaNbHON AEATENbHOCTU Ha PblHKE UeHHbIXx bymar OO0 UK
«MBonra Kanutan»;

11.3.5.4. [onnTMKa OCYLWECTBNEHMA NpaB MO UEHHbIM 6ymaram, HaxoAAaAWMMCA B
poseputenbHom ynpasneHumn 000 UK «Meonra Kanutan».

11.3.6. po 3akntoueHuA Jorosopa 03HAaKOMJIEH CO Ceayrowen MHpopmaLume:

11.3.6.1. Bce Caenkn n Onepaunmn c AKTMBaMK coBepluatoTcsa b6es3 ero nopy4yeHni;

11.3.6.2. ytBepkaeHue OTYETOB O [eATENbHOCTU YnpaBadwwero Yupeautenem
ynpaB/ieHua, B TOM yncne 6e3 ux npeaBapuTenbHON NPOBEPKU, MOXKET PAacCMATPMBATLCA KakK
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ofobpeHne AencTBuii YnpasBnAwLWero u cornacue Yypegurtena ynpasaeHUsa ¢ pesyibTaTamu

ynpaBieHna AKTMBaMM, KOTOpPble HaLAKM OTpaxkeHue B OTyeTe 0 AeATeNbHOCTM YNPaBAAIOLLErO;
11.3.6.3. pe3ynbTaTbl AEATENbHOCTM YNpPaBAAOWEro Mo YrnpaBJAeHU LEeHHbIMU

6ymaramu B NPOLLU/IOM He OnpeaensatT Aoxoabl Yupegutena ynpasneHus B byayuem;

11.3.7. HeobxogMMbIM M JOCTAaTOMHbIM YCNOBMEM ANA NPU3HAHUA PaKTa NposBAEHUS
Ynpasnatowmum p[onxkHon 3abotameBoctm 06 uMHTepecax Yupegutena ynpaBieHWs sBAseTcA
CTpOroe BbiNoO/IHEHME YNPaBAALWMM TpeboBaHNN MHBECTULIMOHHOM CTpaTernm B COOTBETCTBUM
C WHBecTMUMOHHbIM npodunem Yupeautena ynpaBAeHWUs, MONOKeHUN [loroBopa U
OENCTBYIOLWEro 3akoHogaTenbcTBa Poccuiickon ®epepaumnm, peryMpyrolLero A4esTelbHOCTb No
O0BEPUTENbHOMY YNPaBAEHUIO LLEHHbIMU Bymaramu;

11.3.8. penctBMA  YNpaBAAOWEro, COBEPLIEHHble B UeAAX npoAaxkun wn/vmau
npuobpeteHna LleHHbIX OGymar, a TaKXe B LeNAX 3aK/JYeHMA [AO0roBOpPOB, ABAOLLMXCA
NpPou3BOAHbIMM  GUHAHCOBBLIMM  MHCTPYMEHTAMM, B  COOTBETCTBMM C TpeboBaHMAMM
MNHBECTUUMOHHON CcTpaTernu, nNonoxKeHuamu [loroBopa M AeNCTBYHOLWErO0 3aKOHOAATENbCTBA
Poccuiickor Pepepauum, paccMaTpuMBalOTCA KaK  UCMONHEHWEe YNpasaAwowWwMm MNpaAMbIX
yKasaHui Yupegutena ynpasneHua. Mpu 3TOM B C/Ay4ae HecooTBeTcTBMA (NpoTmBopeuns)
KaKnx-nMbo nonoskeHuit WMHBeCTMUMOHHOW cTpaTerum wn/unn JloroBopa 3aKOHOAATENbCTBY
Poccuiickor  Pepepaumm  YnpaBaswwWMi  cyMTaeTcA  AENCTBOBaBWMM  C  [0/KHOWM
3a60TIMBOCTbIO 06 MHTEpPECAX YupeanTens ynpaBieHua, eciiv OH AeNCTBOBaN B COOTBETCTBUM C
3aKoHOAaTeNnbCcTBOM Poccuiickon deaepaumu.

11.4. CTOpOHbl  paccMaATPUBAOT  HACTOAWME  3aABMEHUMA U TapaHTUKM  KakK
CyLLecTBeHHble ycnosua [lorosopa.

12. HANOIOOBNOXEHUE

12.1. Ynpasnawowmin UCMNOJIHAET B OTHOLWEHUN YupeauTens ynpasiaeHusa 0653aHHOCTM
Ha/I0roBOro areHTa B COOTBETCTBMM C 3aKOHOZ4ATeNbCTBOM Poccuickoin ®epepaunn.

12.2. MNpu nepepave LUeHHbIx Bymar B [loBepuTenbHOE YyMpaB/ieHME WX Y4eTHaA
CTOMMOCTb A/1A LieNieit HaNoroBoro y4yeTa y YNpaBaatowero, ABAAOLWErocA Hal0roBbIM areHTOmM
Yupegutena ynpaBieHua, oOnpeaenseTca  MUCXoAa M3 CTOMMOCTM  UMX npuobpeteHua
Yupegutenem ynpasneHusa, 4TO MNOATBEPXKOAETCA COOTBETCTBYHOLWMMM AOKYyMeHTamu. Ecam
Yupegutenb ynpaBieHUA He MOXKET AOKYMEHTaNbHO NOATBEPAUTL pacxodbl Ha npuobpeteHme
N XpaHeHue LleHHbIx Bymar, To Ynpasnaatowmini AencTByeT B COOTBETCTBMU C TpeboBaHMAMM
3aKoHopmaTenbcTBa Poccuiickon depepaumn. B cnyyae ecnm Yupeauteno ynpasneHua umeet
nNpaBo Ha MPUMEHEeHME ChneumanbHbiX CTABOK HANOroobnoxeHna, 06yCNnOBAEHHbIX ero
HanoroBbiIM  cTaTycom, OH 06A3aH  NpefoCcTaBuTb  YNpasnAwowemy  AOKYMEHTbI,
noaTeepXAatowme ero nNpaBo Ha NPUMEHEHME CNeumanbHbIX HANoroBbiX CTaBOK. B cnyyae
HenpeacTaBNeHUA WAM  HECBOEBPEMEHHOrO NPeAoCTaBAEHUA  YKA3aHHbIX  AOKYMEHTOB
YnpaBnaowmii He HeceT OTBETCTBEHHOCTM nepey, Yupeautenem ynpasieHma 3a HenpuMmeHeHune
COOTBETCTBYIOLLMX CTAaBOK HAaNoroob0xKeHus.

12.3.  YnpasnAwowWwWMin B paMKax WUCNOAHEHMA O06A3aHHOCTM HANOroBOrO0 areHTa B
OTHOLWEHUM YupeguTensa ynpaBaeHus ocywectenaeT 6e3akuentHoe yaepKaHMe CyMM Hanoros
n3 AkTnBoB Yupeautensa ynpasaeHua. [lommmo cnyyaes, npeaycMmoTpeHHbix [lorosopom, ana
uenen ncnosHeHUs YnpasaaoLwmm o6A3aHHOCTN HAaNOTOBOrO areHTa B OTHoWeHUn Yypeantena
ynpaeneHus, YNpasaaowmii Bnpase no CBOEMY YCMOTPEHUIO NPOAATb LieHHble Bymaru n/mam
3aKpbITb OTKPbITbIE NO3MLUKN NO NPOM3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM, Haxoaalmeca B
coctaBe AKTMBOB, €C/IM OEHEXHbIX CpeAcTB B COCTaBe AKTMBOB HeAOCTAaTOMHO ANA uenen
NCNONHEHUA YnpasnAowMm 06A3aHHOCTM HA/NOrOBOrO areHTa B OTHOWeEHUM Yupeautens
ynpasneHus.

000 UK «MBonra Kanutan»
[orosop AoBepuUTENbHOIO YNpaB/ieHWA Ha BegeHue NHAMBUAYANbHOrO MHBECTMLMOHHOIO cyeTa (cTaHaapTHaA dopma AorosBopa NpucoesuHeHus)

24



13. OTBETCTBEHHOCTb CTOPOH

13.1. B cnyyae HeUCNoNHeHMA U/UNM HeHaanexawero ncnonHeHns CTopoHamMm CBOMUX
obasatenbcts no Jorosopy CTOpOHbI HECYT OTBETCTBEHHOCTb B COOTBETCTBUM C TpeboBaHUAMM
OEeNCTBYIOLW,Ero 3aKoHO4aTeNbCTBA M ycoBMAMM [lorosopa.

13.2. Ynpasnawwmn, He nNpoABUBLWIMIA npu [JOBEPUTENBHOM YMNPABAEHUU LOSIKHOM
3a60TIMBOCTM 06 MHTepecax Yupeautens ynpasneHus, Bo3melwaeT YypeguTento ynpaBaeHus
yObITKM, MpPUYMHEHHble YTpaToi AKTMBOB, a TaKXe YNyweHHyto Bbirogy. [lpu 3TOMm
YnpaBnatowmii HeceT OTBETCTBEHHOCTb 33 MPUUYMHEHHble YObITKM, €CN He AOKaXKeT, YTo 3TU
yObITKM MpPOM3OLWANM BCAEACTBME HENPeogonuMmolr cunbl nnbo aencteuii  Yypepgutens
ynpasneHua.

13.3. B cayyae HapyuweHua Yuypegutenem ynpasaeHua nyHkros 11.3.1 - 11.3.2.
Yupeguteno ynpaBieHuMA BO3melaeT Ynpasaatowemy YObiITKM, BO3HMKLWME B CBA3SU C
YKa3aHHbIMUW HAPYLUEHUAMM.

13.4. YnpasnawowmMin He HeceT OTBETCTBEHHOCTU nepes Yupegutenem ynpaBieHua 3a
YyObITKM, ABAAIOWMECA PE3Y/IbTaTOM AENCTBUM, YNYLLEHUA UKW 3a0EPXKEK B UCMONHEHUN CBOUX
ob6A3aTenbcTB YupeauTtenem ynpasaeHums.

13.5.  YnpasnsAwowWmMin He HeceT OTBETCTBEHHOCTM B CNeAYIOLWMX CAyYanaX:

13.5.1. BO3HMKHOBEHWe Yy YupeauTena ynpaBieHWs YObITKOB MO NPUUYUHE U3BATMA
YupeguTenem ynpasneHua AKTMBOB/4acTh AKTMBOB U3 [JOBEPUTE/IbHOIO YNpPaB/ieHUs;

13.5.2. BO3HWKHOBeHMEe Yy Yupeautena ynpas/ieHUs  YObITKOB MO  MNPUYMHE
04HOCTOPOHHEro U3MeHeHua MHBecTUUMOoHHOro Npodunsa u/mam UHBECTULUMOHHOW CTpaTerm
Yupeautenem ynpasneHus;

13.5.3. HeBbINO/IHEHME IMUTEHTOM LleHHbIX Bymar cBoux 0643aTenbCTB MO NoralleHuto
LleHHbIX 6ymar;

13.5.4. HeBbiN/IaTa SMUTEHTOM YMNpPaBAAOWEMY NPUUMTAOLWMXCA NO LleHHbIM Bymaram
BbINAAT MW HECBOEBPEMEHHOE OCYLLECTB/IEHME TaKMX BbINAAT;

13.5.5. pgpyrue peinctBua 3amuteHTa LeHHbIx OGymar, Henogpatowmeca pPasyMHOMY
KOHTPO/ItO CO CTOPOHbI YNpaBAAwoLLEero.

13.6. [pun HeBbINONHEHUM o0gHOM M3 CTOPOH cBOMX 06A3aTenbCTB No [Jorosopy apyran
CtopoHa Bnpase TpeboBaTb Hag/1eXKaALLErO BbINOAHEHNSA 06A3aTENbCTB.

13.7. CTOpOHbI He HecyT OTBETCTBEHHOCTM 3a HEMUCMNOJIHEHME WAW HeHagj/erkalee
ucnonHeHne ceomx o06s3atenbcte no [loroBopy, €cAM TaKOe HEWUCNOJIHEHWE WK
HeHaaNerKallee WCMOJIHEHME ABAAETCA CAeACTBMEM OOCTOATENbCTB HENPEOAOAMMOWN CUAbI.
Cpok ncnonHeHmns CtopoHamu obasaTennbcts no [JOroBopy yBENMUYMBAETCA Ha CPOK AeiCTBUS
06cTOATENLCTB HENPEOAOANMOM CUABI.

13.8. CTopoHa, ANA KOTOpPON ucnosHeHuMe o6s3aTenbctB no [orosopy OKas3anocb
HEBO3MOXHbIM B CU/ly OBCTOATENLCTB HEMPEOAO/IMMOM CU/bl, AOMKHA He no3gHee 3 (Tpex)
Pabounx AHelr ¢ MOMEHTa HacCTynaeHMAa Takux o6CToATeNbCTB B NUCbMeHHOW ¢opme B
COOTBETCTBMM €O cTaTbeit 14 ysBegomutb Apyryto CTOPOHY O BO3HWKHOBEHWUW, BUAE U
BO3MOXHOM NPOAO/IKUTENBHOCTM AENCTBMA 0OCTOATENLCTB HEMPEOAO/IMMOM CUbI.

13.9. Ecnum obcToATeNnbCTBA HENPEOAOAMMON cunbl byayT annteca 6onee 30 (TpuauaTtu)
OHEeW co pgHA HanpasneHua ogHoit CTopoHOM B agpec apyront CTOPOHbI yBEAOMAEHMA O
HaCTynAeHUn Takmx obctoaTenbcts, CTOPOHbI AO/IKHbI MPOBECTM NEeperoBopbl MO BHECEHWUIO
COOTBETCTBYIOLWMNX M3MEHEHMI B [lOroBOp WAM NPEKPALLEHUIO ero AencTBuMA B CBA3U C
HaCTynaeHnem yKasaHHbIX 06CToATENbCTB.

13.10. MonoxkeHua nyHkToB 13.6 - 13.9 He npuMeHATCA K 06A3aTeNbCTBaM, CPOK
NCNONIHEHUA KOTOPbIX HACTYNUA A0 BO3HUKHOBEHMA 0OCTOATENLCTB HEMNPEOAONMMOM CUNDI.

14. YBEAOMI/JIEHUA
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14.1. Ecnu nHoe He npeaycmoTpeHo [loroBopom, ntobble yBeaomneHusa, TpeboBaHuA
WUNN NHble coobleHns (aanee — "YsegomneHne"), KoTopbie AONXKHbI ObiTb HanpaBaeHbl N060oM
CtopoHoit no [loroBopy nan B CBA3M C HUM, COCTABIAKOTCA B MMCbMEHHON Ppopme 3a NoANUCbIO
Hanpasnawower CTOPoHbI U C YKa3zaHMEM /INLA, KOTOPOMY TaKoe YBeAOMAEHME afpecoBaHo.
Jltoboe YBegomneHue, ecnm nHoe He onpegeneHo JoroBopom B OTHOLEHUM OTAEe/bHbIX BUA0B
YBegomneHuit, MoxKeT bbiTb 40CTaBAEHO OAHUM U3 CAeayoLmx cnocobos:

- unyHo B oduce Ynpasnastowero (OT4eT 0 AeATeNbHOCTU YnpaBasatowero Ha bymaxHom
HocuTene KnmeHT Bnpase nony4ymtb B opmce OpraHmsaumm, HaumHaa c 6 (Lectoro) paboyero
OHA MecAaua, cnefyowero 3a OTYeTHbIM NeprUoaoMm),

- B BWAE CKAH-KOMMW NO afpecy 3/IEKTPOHHOM MoYTbl YNPaBAAOLWEro, PackpbITOMYy Ha
canTe YNpaBasaowWero, agpecy Yupeantens ynpaBaeHus, yKasaHHOMY B AHKETE K/IMEHTa;

- yepe3 JINuHbIA KabuHeT YdpeguTena ynpaBieHWA Ha calTe YnpasnAwLlero
http://ivolgacap.com (npn Haan4Mm gaHHOro cepsuca y Ynpasasiowero),

- cnyb0oi A0CTaBKM UM 3aKA3HbIM NMUCbMOM C YBEAOMIEHMEM O BPYYEHUM MO agpecy
YnpasasawWwero, packpbITOMy Ha ero caiiTe / no agpecy Yupegutena ynpasneHusa, yKasaHHOMY
B AHKeTe KaneHTa.

14.2. Mo 3anpocy Yupeautena ynpasneHua OT4eT O AeATENbHOCTM YNPaBAAKOLWErO
MoXKeT OblTb HanpaB/ieH YupeauTento ynpasieHWs MO MOYTOBOMY agpecy, yKasaHHOMY B
AHKeTe KAMEeHTA 3aKasHbIM NMMCbMOM C YBEAOMIEHMEM O BPYYEHUU. Yupeanutenb ynpasBieHua
BO3MeLLaeT YNpaBasowWwemMy pacxoabl, CBA3aHHbIe C HANpPaBAeHNWEM OTYETOB MOYTOBOM CBA3bIO.

14.3. Jlioboe YBeaoMeHUE, HaMNpPaB/IEHHOE JINYHO, MO 3/IEKTPOHHOM MoYTe, C/y»KOou
OOCTaBKMU MM 3aKa3HbIM NMUCbMOM, NOCPeACTBOM JIMYHOTO KabuHeTa Yupeautens ynpasaeHus
Ha caiTe Ynpaaawwero (NpyM HanMuYMM [aHHOFO cepBMCa Yy YNPaBAAKOLWEro), cyMTaeTca
Hagnexawmm obpasom AOCTABNEHHbIM B MOMEHT AOCTaBKM, NMPU YCA0BUMU, YTO B KAXKAOM
CNy4Yae, Korga AOCTaBKa /IMYHO, MO 3NEKTPOHHOM MouyTe, CAyK60M [AO0CTaBKM MM 3aKa3HbIM
nMcbMom, nocpeactsom JIMYHoro KabuHeta Yupeagutena ynpasaeHUs Ha caiTe YNpaBaawoLWEro
cosepiaetca nocne 18:00 B Pabounit geHb MAM B AeHb, He aBAAlOWMICA Pabounum gHem,
YBegomneHue cuntaetca goctaBneHHbim B 9:00 yacos cneaytowero Paboyero gHs.

14.4. Ynpasnawowmn ysegomnseT YupeauTtens ynpasaeHna o6 usmeHeHUM peKBU3UTOB
YnpaBAsaoLWero 1 UHbIX AaHHbIX, Ny6AMKyembIx Ha caiTe http://ivolgacap.com B cOOTBETCTBMM C
YKasaHuem 3921-Y, B CPOKM M B COOTBETCTBMU € TpeboBaHMAMM, YCTaHOBAEHHbIMW YKazaHUEM
3921-Y, nytem pa3melleHns obHoBaeHHOW MHPopmauum Ha cairTe http://ivolgacap.com.

14.5. Ynpasnawowuin ysegomnser Yupegutens ynpasneHUs o6 yTBEPXKAEHUM HOBbIX
pefakuuii AOKYMEHTOB WMAN U3MEHEHWI B AOKYMEHTbl, YKasaHHble B a63.4 - 7 n.8.1.2 He
nosgHee 10 (aecATn) KaneH4apHbIX AHEM A0 AHA UX BCTYNIEHMA B CUY.

14.6. Yupegutenb ynpasneHus nHbopmupyeT Ynpasnawowero o6 MsMeHeHUU AaHHbIX,
3aduKcUpoBaHHbIX B AHKeTe KaueHTa / AHKeTe npeacTtasutena / AHkeTe 6eHeduumapHOro
Bnagenbua (NpyM Hannumm nocnefHux), He nosgHee 5 (MaTn) Paboumx AHen, cnepyowmx 3a
AHEM TaKMUX UBMEHEHWUI U NpeaocTaBaseT YnpaBaatowemy HOBYIO pedakunio AHKETbI K/IMEHTa
/ AHKeTbl npeacTaButena / AHKeTbl 6eHeduuMapHOro BAagenbla COOTBETCTBEHHO C
BHECEHHbIMWU M3MEHEHUAMW W [OOKYMEHTbl, NOATBeEpXAAdloWMe GaKT TaKUX U3MEHEHUN
(opurnHanbl, HoTapuanbHO 3aBepPeHHble KOMWUM COOTBETCTBYHOLMX AOKYMEHTOB, LOKYMEHTDI,
nognucaHHble 3NeKTPOHHOM noAnuCblo  (MpU  yCNoBUKM  MpUcOoeauHeHua Yupeautens
ynpasneHua Kk Cornawenuto 340 Ynpasnatowero) nobbim M3 cnocoboB B COOTBETCTBUM C
HacTosLeNn cTaTben.

15. CPOK ,CI,EIZCTBI/IFI n NorPAAOK USMEHEHUNA N PACTOPXXEHUA AOITOBOPA
15.1. JloroBop A0BEPMUTENLHOrO YNpaB/leHUs 3aKAK4YaeTca CPOKOM Ha 1 (oawH) roa m
BCTYMaeT B CMAY C AaTbl GaKTMUYECKOM nepeaauun YupeguTenem ynpasieHus Ynpasasiowemy B
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AoBepuTenbHoe ynpasneHne AKTUBOB B NOpAAKe, NpeayCMOTPEHHOM HacToAwMm Jorosopom.
OTcyeT AaHHOroO CpOKa HauMHaeTCA C AaThl BCTYNAEHUA HacToawero [lorosopa B cuay.

15.2. Ecnu 3a 15 (naTHaauatb) paboumx AHeM 40 UCTeYeHMA roANYHOro neproaa ¢ Aathbl
BCTYN/AeHns Hactosawero [oroBopa B cuny HM ogHa u3 CTOPOH He yBeaoMUT pgpyryto ob
OTCYTCTBUM HaMepeHUA NpoaanTb Aencteme [orosopa, TO MO UCTEYEHMWM YKA3aHHOFO CPOKa
[loroBop cymMTaeTca NPOAJEHHbIM Ha NpPEeXHUX ycnosBuax Ha 1 (oAWH) roa, npu 3TOM CPOK
genctena [lorosopa Ha4yMHAeT Tedb 3aHOBO CO AHA C/edylolero 3a AaToh MUCTevyeHUusA
npeablaywero cCpoka aencrema [lorosopa. 3assneHnem o Bbibope MHBECTULMOHHOM CTpaTermm
MOTyT BbITb NPeAyCMOTPEHbI MHbIE YCNOBUA NPOANEHMA CPOKa aelcTemAa Jorosopa.

15.3. Ynpasnawlwmuin BnNpaBe BHOCUTb U3MEHEHUA WU/uUAn pgononHeHua B [orosop, a
TaKkKe B [TpunoxeHna K JJorosopy, B O4HOCTOPOHHEM NOPALKE C Le/blo NPMBEeAeHUNAX AaHHbIX
OOKYMEHTOB B COOTBETCTBME C AEMCTBYIOLLMM 3aKOHOAATeNbCTBOM PO.

15.4. W3meHeHMA U/Unn AONONHEHWUA, BHeceHHble B [loroBop, BCTymatoT B CUAY M
ABnATCA 06sA3aTencHbIMM ANa ucnonHeHma CTOpoHaMM B YCTaHOBAEHHbIN B [JoroBope CpoK,
HO He paHee 4yem no wuctedyeHun 10 ([ecATn) KaneHAapHbIX AHEW, CNepylowMx 3a AHEM
pa3smeLleHna HoBoM peaakumu Jlorosopa n/mnm MNpunoskeHunii K Hemy Ha Calite YnpasaawLLero
http://ivolgacap.com. Takoe pa3smelweHre npusHaetca CTOpOHaMM AOCTaTOYHbIM  ANA
Hag1eXKallero yBeAOMAEHUA yupeanTenen ynpasneHna 06 usmeHeHuax u/mam gonosHeHnsx.

15.5. W3meHeHMA W/MAM  OOMONHEeHWs B HacTtoAwmi JloroBop, B TOM u4ucie B
MpunoxKeHua K Hemy, BCTYMUBLUME B CUAY, PAaCMPOCTPAHAIOTCA Ha BCEX JINL, 3aKAHOUYUBLUMX
Jorosop nytem npucoegmMHeHUA K HacToAwemy [loroBopy, B TOM YMC/Ie Ha L, 3aKAHOUYUBLLMX
[loroBop paHee AaTbl BCTYN/IEHUS B CUAY COOTBETCTBYIOWMNX U3MEHEHUI U/UAWN AONONHEHWUI K
HacToAawemy [lorosopy.

15.6. [pu BHeceHMN M3MeHeHuI B TeKcT [eknapaumm o puckax (MpunoxkeHne Ne 3)
Ynpasnawowmn ysegomnner o6 atom YupeguTenen, KOTopble paHee 6bliM 03HaKOM/EHbI
Jeknapaumen o puckax, nyTem pPacKpbiTUA COOTBETCTBYOLWEN MHPOPMALMN Ha CBOEM cCaliTe
http://ivolgacap.com, B cooTBeTcTBUM C TpeboBaHMAMM N.15.5 K [lorosopy.

15.7. WU3meHeHue ycnosuit MHBeCTULMOHHOTO npoduna n NHBECTULMOHHOW CTpaTerum
(Mpunoxkenne Neo 2) ocywectBnaetca no cornaweHuto CTOPOH nyTem noAnucaHMa HOBOM
peaakuum MHBeCTUMUMOHHOIO Nnpoduna . MHBECTULIMOHHON cTpaTernu.

15.8. [eiictene [Jorosopa NpeKpaLlaeTca B CIeAYOWNX CyYasX:

15.8.1. UCTeyeHMe CpOKa Aencteua Jorosopa;

15.8.2. OAHOCTOPOHHEro OTKAa3a YNpaBAAwLWero OT ocywecTsieHua [loBeputenbHOro
yNpaBAeHNA B CBA3M C HEBO3IMOMXHOCTbIO AnA YNpPaBAAOWEro /AMYHO OCYLLEeCTBAATb
JlosBeputenbHoe ynpas/ieHWE C MUCbMEHHbLIM yBegOMAEeHWEM YupeauTensa ynpasB/ieHUA He
meHee 4yem 3a 30 (TpuguaTb) AHeN [0 npegnonaraeMon AaTbl NpPeKkpaweHua AencTBus
Jorosopa;

15.8.3. OA4HOCTOPOHHEro OTKa3la YupeauTtena ynpasaeHma oT [JJorosopa — N0 UCTEYEHUMU
30 (TpmuAauatv) KaneHgapHbIX AHEN co AHA npeaocTaBsieHMa Ynpasaawuwemy YypeauTenem
ynpaB/iEHNA COOTBETCTBYHOLLEr0O MUCbMEHHOIo yBegomseHua o6 oTkase oT [orosopa, Mo
dopme, ycTaHoBNEeHHOW B MpuaoxKeHun 5 K HactoAawemy [lorosopy, Npu yCNOBMWU BbiNAATbl
Ynpasadawwemy BosHarpaxgeHua, npuymTatolleroca Ynpasaawowemy Ha AaTy npeKkpalweHua
penctensa [loroopa;

15.8.4. B MHbIX CAy4asax, NpPenyCMOTPEHHbIX 3aKOHOAATEeNbCTBOM  Poccuiickoi
depepaunm.

16. KOHOUAEHUMUANBHOCTb
16.1. CopepxkaHue [oroBopa U MHbIX AOKYMEHTOB B CBA3M C [LOroBOpPOM Mpu3HaeTca
CTopoHamu KoHduaeHuManbHbiM. CTOpPOHbI 06A3YyIOTCA He packpbiBaTb M He AonyckaTb
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packpbITMA MHGOpMaLumm 06 ycnosuax [loroBopa M UHbIX AOKYMEHTOB B CBA3M C [JoroBopom
TPETbUM NMLLAM, 3@ UCKNHOYEHNEM CBOMX KOHCY/IbTAHTOB MPW YC/IOBUM, YTO TaKMe NLA AOKHbI
6bITb yBE4OMNEHDbI O KOHPUAEHLMANBHOM XapaKTepe TaKon MHOPMaLUK.

16.2. OrpaHMYyeHWs pasrnaweHMa WMHOOPMaLMM He OTHOCATCA K obLueaocTynHon
nHbopmaumm nan nHpopmaumu, cTasen BNocaeacTBUN 06LLeA0CTYNHON He no BuHe CTOPOH,
a TakxKe WHPoOpmaumKu, nNoANexKalled npeacTaB/leHUI0 B FOCYAapCTBEHHble  U/uu
MYHMUMNANbHbIE OpraHbl B CUAY NpeanncaHMi 3akoHogaTenbcTBa Poccuiickon ®epepaunm um
TONbKO B OTHOWEHUM PAabOTHMKOB 3TUX OPraHoB, a PaBHO MHOPMaLMK, CTaBLUEN U3BECTHOM
CTOpPOHE M3 MHbIX NCTOYHMKOB A0 ee Nony4YeHus oT Apyroi CTOPOHbI.

16.3. O6nasatenbctBa CTOPOH, NpeayCMOTPEHHble HAcToAWen cTaTbel, AeNCTBYLOT B
TEeYeHMe CpoKa gencTemA [JoroBopa, a TakkKe B TedeHue 5 (MAaTm) neT nocne npekpalieHua
aevicteua [lorosopa.

17. NMPUMEHUMOE NPABO U PA3PELLEHMUE CNOPOB

17.1. Bce cnopbl 1 pasHornacua mexay Ynpasaawowmm m Yupeautenem ynpasiaeHua
no nosoAdy npeaocrtaBneHna  Ynpasaawwmm  Yypegutento  ynpasBieHUAa  YCAYT,
npeaycmoTpeHHblx [loroBopom, peLlarTca nytem nNeperoBopos, a NpU He AOCTUXKeHUU
cornacva — nyTem Hanpas/ieHUA APYr APYry NPeTeH3nN.

17.2.  Bce obpauieHua (3aaBneHUA, }Kanobbl, NPeTeH3nKM) AOMKHbI NPEeAOCTaBAATLCA B
nUcCbMeHHOM Buae. B obpauieHnn (3asBneHunmn, kanobe, NnpeTeH3nm) yKasbiBaeTcs:

—  dammama, Mma, OTYECTBO, MECTO HaxoxaeHua obpaTusleroca nvua (3asasutenem
MOXKeT ObITb YKa3aH TONIbKO KOA, MPUCBOEHHbIN Ynpasasatowmm YupeauTento ynpasaeHmsa npm
3aK/o4eHnn Jlorosopa);

— TpeboBaHMA AMUA, 3aABAAIOWEro »anoby (MpeteH3uto): cymma npeTeHsuu w
060CHOBaHHbIV ee pacyeT, ecv NPeTeH3nA NOSNEKNUT AEHEXKHOM OLLEHKE;

— 006CToATeNnbCTBA, HA KOTOPbIX OCHOBbIBAlOTCA TpeboBaHMA W [0Ka3aTesbCTBa,
noaTsepxaatowme nx;

— nepevyeHb npuaaraemblx K »Kanobe (NpeTeH3nmn) AOKYMEHTOB M WHbIX O0Ka3aTe/bCTBs,
3aBEPEHHDbIV 3aABUTENEM;

—  VHble cBeAEeHUA HeObXoAMMblE ANs YPeryanpoBaHua cnopa.

17.3. Ob6pauweHue (3asBneHune, Kanoba, npeTeH3na) OTNPABAAETCA 3aKa3HbIM
NMUCbMOM C YBEAOMJ/IEHMEM O BPYYEHMW, @ TAKXKe C MCMNO/Ib30BAHMEM MHbIX CPeacCTB CBA3M,
obecneunBatowmnx GMKCMPOBaAHMNE ee OTNPaBAEHMA, TNOO BpydYaeTcs No4 Pacnumcky.

17.4. ObpaueHune (3aaBneHune, Kanoba, NpeTeHsuns), He nognexKalme PacCMOTPEHUIO
Ynpasnatowum, B TeyeHme 10 (decaTtn) Paboumx aHel, cneaylolmx 3a AHEM NOCTYN/eHus,
HanNpaBAAKTCA NO NPUHALANEKHOCTU C OAHOBPEMEHHbBIM MUCbMEHHbIM M3BELLEHMEM 06 3TOM
3aABuUTENA.

17.5. Ob6paueHue (3asBneHue, ¥anoba, NnpeteHsns) paccmaTpusaetca B TeyeHune 30
(Tpnauatn) KaneHgapHbIX AHEN CO AHA ero nonydyeHus Ynpasnswowmm. Ecam K obpalleHuto
(3anBneHuto, Kanobe, npeTeH3MWU) He NPUNOXKEHbl AOKYMEHTbl, Heobxogumble ANA ero
PAacCMOTPEHUA, TO TaKMe [AOKYMEHTbl 3anpallMBaAlOTCA Yy 3aABMTENA C YKA3aHMEM CpOKa
npeacrasneHma. Ecam K ykasaHHOMy Cpoky 3aTpeboBaHHble 4OKYMEHTbI He ByayT nony4YeHbl, TO
obpauieHue (3aaBneHune, Kanoba, npeTeH3naA) paccMaTpmMBAETCS Ha OCHOBAHUW UMEOLLMXCA
OOKYMEHTOB.

17.6. Echu  obpauleHne  (3aABneHune, kanoba, npeteHsusa) He  Tpebyer
OONONHUTENBHOTO U3yYeHUA UM NPOBEPKM, YNPaABAAOLWMIA MOXKET AaTb OTBET Ha obpalleHue
(3anBneHune, kanoby, npeteHsuto) B TeyeHne 15 (MatHaguatv) KaneHaapHbIx gHeN, cneayowmx
32 AHEeM ee NoNyYeHUA YNPaBAAaoLWwmMm,

17.7. Ob6pauieHne (3anaBneHue, ranoba, npeTeH3na) moxKeT 6bITb OCTaBAEHO
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Ynpasnsaiowum 6e3 paccmoTpeHua, ecan noBTOopHoe obpalueHue (3asBneHue, Xanoba,
NpeTeH3nA) He COAEPKAT HOBbIX AAHHbIX, @ BCE U3/I0KEHHbIE B HUX A0BOAbI paHee MOJIHO U
0O6BbEKTMBHO paccMaTpuBanuUCb, U 3asBuTento 6bin gaH oteeT. OAHOBPEMEHHO 3afABUTENIO
HanpasnseTca u3gelleHMe o6 ocTaBneHUM obpalieHna 6e3 pacCMOTPEHMA CO CCbINKOM Ha
OaHHbIA paHee OTBeT.

17.8. OtBeT Ha obpauweHne (3aaBneHue, Kanoby, npeTeH3U0) HanpaBaseTca
3aKa3HbIM MUCbMOM C yBeJOMNEHMEM, a TaK¥e C MUCNONAb30BaHMEM WHbIX CPpeacTB CBA3MW,
obecneumBatoWwmnx GUKCMPOBaAHME ee OTNpaBaeHus, 1Mbo BpydaeTcsa YupeauTento ynpasaeHus
(ynonHomoueHHOMY nuy Yupeautena ynpaBaeHus) nog pacnumcky.

17.9.  Ynpasnawowuii NnpuHUMaeT oT YupeauTtenein ynpasneHus anobbl (npeteHsuu)
no NoBOAYy OTYETOB, NPEeAOCTaBAEHHbIX YNpaBaAowmMm Yupeamtento ynpaBaeHus, B TeyeHme 5
(MaTn) Pabouux gHel, cnedyowmMx 3a AHEM MWCMOJIHEHMA YnpasaswowMm 06a3aTenbCcTB Mo
npeaoCcTaBAeHUI0 OTYETHOCTU YupeauTento ynpaBneHUA B COOTBETCTBMU C  YC/IOBUAMM
Jorosopa.

17.10. B cnyyae HEBO3MOXHOCTU YpPEryinMpoBaHuA pasHornacuii mexgy CropoHamu
nyTem neperosBopoB, CNOpbl, BO3HUKaKLWMe M3 HacToAwero [lorosopa van B CBA3U C HUM,
nepepatotca CTOpOHAMM Ha PaccCMOTpPEHUE B

— PaloHHbIN cyn, ecnn pgeno noacyaHO PAaMoOHHOMY Ccyay WM cyfaebHbl  yy4acTok
MUPOBOro CyabW, ecau Aeno nNoACYyAHO MWUPOBOMY Cyabe, MO MeCTy HaxoXaeHusa
(perucrtpaumn) YnpasnstouLero;

—  Tpetencknint cyn HAYPOP Ha ycnosuax U B nopAake, NpeaycMoTPeHHbIX [onoxKeHnem o
Tpeteiickom cyae HAY®POP u PernameHtom Tpeteickoro cyaa HAYPOP B pepakumsx,
OENCTBYIOWMX HA MOMEHT BO3OYKAEeHWA NPON3BOACTBA MO Aeny. B cnyyae nepepayum cnopa Ha
pPacCMOTPEHNE M OKOHYaTenbHoe pelweHue B Tpetelickom cyge HAYDPOP, Takoe pelieHue
O6yaeTt ABNATbCA ANA CTOPOH OKOH4YaTeslbHbIM M 06A3aTeNbHbIM U ByaeT UCNONHEHO VMK B
CPOKM M B MOpsAAKe, KOTOpble YyKasaHbl B peweHun TpeTteickoro cyaa HAY®POP, a npwu
OTCYTCTBMM YKa3aHWA Ha CPOK M NOPSAOK B peweHun Tpeteiickoro cyga HAYPOP — cornacHo
3aKoHoZaTenbcTBY Poccuiickoit Pepepaunm n Pernamenty TpeTenckoro cyga HAY®OP.

18. MHbIE YCNNTOBUA U 3AKTIOMUTE/IbHbIE NOTOXKEHUA
18.1. Heotbemnemoi yactbto [loroBopa asaatotca Mpunoxkerna NeNe 1 - 9.

18.2. AAPEC U PEKBU3UTbI YIIPABNAIOLLEITO

MonHoe HaumeHoBaHMe | OBLLECTBO C OFPAaHNUYEHHOM OTBETCTBEHHOCTLIO MIHBECTULMOHHAA

Ynpasaatwouiero: KomnaHua «Meonara Kanutan»

CoKpaweHHoe 000 UK «UBonra Kanutan»

HauMeHoBaHWe

YnpasaawoLero:

KOpuamnyecknin agpec: pacKpbIT Ha cneaytolein ctpaHuue Canta bpokepa
http://ivolgacap.com/raskrytie-informatsii/rekvizity/

MouToBbIM aapec: pacKpbIT Ha cneaytowen ctpaHuue Canta bpokepa
http://ivolgacap.com/raskrytie-informatsii/rekvizity/

WMHH / KON 7703407240 / 770301001

OrPH: 1167746249296

TenedoH: +7 (495) 150 08 90

DNeKTPOHHas noyTa: info@ivolgacap.com

Cant: www.ivolgacap.com
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Npunoxenue Ne 1. NEPEYEHb JIOKYMEHTOB, HEOBXOAUMbIX ANA 3AK/HOYEHUA
[IOrTOBOPA

I CNUCOK [OKYMEHTOB, NpeaocTaBasembiXx PUIMYECKUMU NULAMU, FPaXKAaHamu
P®:

1. MacnopT rpagaHMHa PO wanM npu  ero OTCYTCTBUM, MHOM  AOKYMEHT
Y4,0CTOBEPSAOLWNIA NTNYHOCTD.

2.  [JOKyMEeHT, noATBEP)KOAOWMA a4pec MecCcTa KUTeNbCTBa WM agpec MecTa
npebblBaHUA, €C/IN OH He YKa3aH B AlOKYMEHTE, yA0CTOBEPAIOLLEM JIMYHOCTD.

3. CBMAETeNbCTBO O NOCTAaHOBKE Ha yYeT B HA/IOFOBOM OpraHe (Mpu Hanuuum).

4. CtpaxoBoe CBMAETENbCTBO 06A3aTe€NIbHOr0O MEHCMOHHOIO CTpaxoBaHua  (nNpu
Hanuuum);

5. NHble AOoKyMeHTbl 1 MHopMaUMA No 3anpocy YnpasaawoLwero.

6. 3aaBneHune o npucoeauHeHun.

. Cnucok DOKYMEHTOB, npeaocraBasembix dusnyeckumu nvyamm,
MHOCTPAHHbIMM rpaXkaaHamu 1 aMuamm 6e3s rpakaaHcTBa:

1. MacnopT WMHOCTPAHHOIO TPAKAAHWUHA WAWM AOKYMEHT, BblAaHHbIA MHOCTPAHHbLIM
rocyfapcTBOM M NPU3HABAEMbIM B COOTBETCTBUM C MEXKAYHAPOAHbIM AOrOBOPOM POCCMICKOM
depepaunm B KayecTse OOKYMEHTA, YA0CTOBEPAIOLLErO JIMYHOCTb MHOCTPAHHOIO Fpa*kaaHUHa;
OOKYMEHT, yA0CTOBEPAOWMI MYHOCTb 1ML 6e3 rpakgaHcTBa.

2. MwurpaumMoHHaa KapTa.

3.  [lOKyMeHT, NOATBEP)KAAILWMA MNpPaBO WHOCTPAHHOTO rpakAaHuWHa (nvua 6e3
rpa)kaaHcTea) Ha npebbiBaHWe (nNporkmBaHue) B Poccuitckont Pepepauum (paspelleHue Ha
BPEMEHHOE MPOXKMBAHME, BUA, HA KUTENbCTBO, BM3a /MO0 WHble NpeayCMOTPEHHbIe
denepanbHbIM 3aKOHOM UAN MEXKAYHAPOAHbIM A0roBOpoM PO AOKyMeHTbI, NoATBEpKAAOWME
NnpaBo MHOCTPAHHOIO rpa*kAaHWHa Ha npebbiBaHMe (NpoXKuBaHue) B PD).

4.  [oKymeHTbl, noaTBeprKAatoWMe CcTaTyC ¢GU3MYECKOro AMua KaKk Ha/oroBoro
pesngeHta PP (oo npepoctaBneHus GpUIMYECKMM /IMLOM COOTBETCTBYIOLLMX [AOKYMEHTOB
dn3nYeckoe MU0 He NPU3HAETCA HaNoroBbiM pe3naeHToM P® npu OTCYyTCTBUM Yy HeEro
rparkaaHctea Poccuinckoit Pegepaunn).

5. NHble 4OKYMeHTbl 1 MHGOPMaUMA Mo 3anpocy YnpasaaoLwero.

6. 3aAsaeHne o NpMcoegnHeEHNN.

ll. CnUCcoK AOKYMEHTOB, NpPeAoCcTaBAAeMbIX B OTHOLWIEHNU YNONHOMOYEHHDbIX NINLL:

B cnyyae ecnm uHTepecbl Yupeautena ynpaBneHua npeactaBaseT gpyroe ¢usmyeckoe
N0, TO AONONHUTENBHO NPEeAOCTABAATCA CNeayoWme AOKYMEHTbI:

1. OpurnMHan HoTapuanbHO YAOCTOBEPEHHON WAWM YAOCTOBEPEHHON COTPYAHMKOM
Ynpasnatowero A4oBEPEHHOCTH, BblAaHHOM [peacraBuTento.

2. JOKyMmeHTbl cornacHo nyHktam 1 — 5 pasgena | uam nyHktam 1-3, 5 pasgena |l B
3aBMCMMOCTM OT rparkgaHcTea lNpeacrasurens.

Iv. Cnucok HOKYMEHTOB, npeaocTaBAAeMbIX B OTHOLIEHUU
Bbirogonpuobperareneii:

B cnyyae ecnum y Yupeanutens umetrotca Boirogonpuobpetatenm-topunanyeckme amua no
3aK/AK04aEMOMY 4,0r0BOPY A0BEPUTENLHOIO YNPaBaeHUA, TO AONOJAHUTEIbHO NPEAO0CTABAAIOTCA
cneayrouwme 4OKYMEHTbI, B 3aBUCMMOCTM OT MecTa perncrtpaumm Boirogonpuobpetatens:

Ona opnanyecknx aul, 3apermcTpmMpoBaHHbIX B PO:
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1. HoTapuanbHO 3aBepeHHble KONuu cneayrowmx A0OKYMEHTOB:

a) MocneaHaa pegakumna Yctasa nam YcTaB co BCEMU U3MEHEHUAMMU U A0NONHEHUAMMY;

6) CBMaeTenbcTBO O rocyaapcTtBeHHou  peructpaumm  (d. N P51001) waum
CBMAEeTenLCTBO O BHECEHUM 3anucK O lopuanYecKkom aule, sapernctpuposaHHom go 01 uiona
2002 ropa (¢. N P57001);

B) KapTouka 06pa3L,oB noanmcen n oTTUCKA NeYaTn OPUANYECKOro N1L3;

r) CBnaeTenbCcTBO O NOCTAHOBKE HA HANOrOBbIN YYerT;

A)  CnpaBKa 0 NPUCBOEHMM KOAOB MO 06LLEPOCCUNCKUM KnaccudurKaTopam;

e)  JluueHsuu (Npu Hanuuumm).

2. OpwuruHan Bbinucku u3 EFPKOJ, BbligaHHbIM He 6onee 30 KaneHAAPHbIX AHEN Ha3aa.

3. Konua poKymeHTa, noateepaatowero usbpaHuve (HasHavyeHWe) enuMHONUMYHOrO
MCMNOJIHATENIbHOTO OpPraHa PUANYECKOro Auua (Konus NpoToKona (pelweHns) o HasHayeHuu
PYKOBOAUTENA OpraHM3aLmn), 3aBepeHHas pyKoBoguTenem (MHbIM ynoJIHOMOYEHHbIM JINLOM)
M NeyaTblo IoPMANYECKOro Mua. B cnyyae ecnm nosHOMOUYMA € AUHONMYHOTO MCNONHUTENBHOTO
opraHa  Yupeautens  nepefaHbl  ynpaBAAlOWEen  opraHuMsauuu,  npenocTaBaseTca
COOTBETCTBYIOLLEE pelleHMe YNOJIHOMOYEHHOTO OpraHa, a TaKKe AOKYMEHTbl ynpasastoLLen
OpraHn3aunmM COrIAaCHO CMUCKY AOKYMEHTOB, NpeaoCTaB/AEMbIX HPUANYECKUMU NULAMMU,
3aperncTpmpoBaHHbiMu B PO.

4. Konus [OKYMeHTa, yA0CTOBEPAIOLWEro SIMYHOCTb €4AMHOANYHOIO MCMOJIHUTENbHOIO
OpraHa lpUMANYECKOrO /NLUA, 3aBepeHHas HOoTapuanbHO WM  pyKoBoguTenem (MHbIm
YNONHOMOYEHHbIM /IMLLOM) M NeYaTblo PUAMUYECKOTO INLA.

5. B cnyvae ecnn Yupeautenb ABAAETCA KPeAUTHOM OpraHM3auumein — Konua nucbma
TEPPUTOPUANIBHOTO  y4ypexaeHma  baHka  Poccuu, 3aBepeHHadA  HOTAPWMANIbHO UM
pykoBoautenem (MHbIM YMNO/NHOMOYEHHbIM /IMLOM) M NeyvyaTbio HPUANYECKOrO /Mua O
COrNacoBaHUN KaHAMAATYPbl PYKOBOAMTENA KPEAUTHON OpraHmM3aLmMm U UHbIX UL, YKA3aHHbIX
B HAHKOBCKOM KapTOUYKe, €C/IN OHU ABNAOTCA YNONHOMOYEHHbIM TNLAMMW.

6. OpurMHan peKkomeHaaTeNbHOro nucbma / OT3biBa O [A4€N0BOM  penyTauuu
HOPMANYECKOTO INLA CO CTOPOHbI APYIMX KAMEHTOB YNPaBAAIOLLEro, MMEOLWMX C HUM AeN0Bble
OTHOWEHMUA; U (MAM) OT KPeaUTHbIX OpraHusauunii, u (Man) HekpeauTHbIX GUHAHCOBbIX
OpraHM3aunii, B KOTOPbIX IOPUAMYECKOE NNLO HaxoauTcA (HaxoAmuaocb) Ha obcaykneaHun (B
NpPoOu3BONIbHOM NMCbMEHHOW GopMe, NPU BO3MOXKHOCTU NOyYeHMUs).

Ona 1opuanyYecKUx uu, 3aperucTpMpoBaHHbIX 3a npegenamu Po:

1. HoTapuanbHO 3aBepeHHbIe KONUK CAeayoWwmX LOKYMEHTOB:

a) YcraB (memopaHAyM) €O BCEMU W3MEHEHUAMW W AOMNOJAHEHWUAMMU WU WMHOM
PaBHO3HAYHbIN JOKYMEHT;

6) CBMAETENbCTBO O PErncTpauumM WAM BbIMUCKA M3 TOProBOro peecTpa MAM WMHOM
PaBHO3HAYHbIN OOKYMEHT;

B)  [LOKyYMeHT, NoATBEePKAAIOLMNIA MECTO HAXOXKAEHNA OPUANYECKOTO NNLL3;

r) CBMAeTenbCcTBO O AMpeKTopax, pesontoumna ob nbpaHum Coseta AMPEKTOPOB MM
WMHOM paBHO3HAYHbIA JOKYMEHT;

a)  Pesonoumn, noateepraalowas  m3bpaHMe  (HasHayeHwe)  egUMHONNYHOrO
NCNONIHUTE/IbHOTO OPraHa PUANYECKOrO UL UAN MHOM PAaBHO3HAYHbIM SOKYMEHT;

e) CBuaetenbctBo 06 aKLMOHepax (Y4aCTHUKAX) UM MHOW PaBHO3HAYHbIN JOKYMEHT;

*)  CBMAETEeNbCTBO O MNOCTAaHOBKE Ha HAJIOrOBbIM Yy4eT WAM WMHOW pPaBHO3HAYHbIN
OOKYMEHT;

3) [OKYMEHT, noATBep)KAaloLWniA NOCTAaHOBKY Ha HA/MOrOBbl Y4YeT B HaNOroBbiX
opraHax Poccuiickon degepaumMm M NPUCBOEHWE KOAA MHOCTPAHHOM opraHusaumm (npu
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Hannuuu);

n)  JlnueHsna (Npu Hanuuum);

K) KapTouka 06pa3LoB noanmcein 1 oTTUCKA NevyaTu lopuanNYecKkoro 1mua;

n)  JlOKYMEeHT, yAOCTOBEpPAOWMNIN NNYHOCTb €AUHOIMYHOTO UCMONHUTENLHOrO OpraHa
tOPUAMYECKOro MNLA:

M) JOKYMEHT, NoATBEPKAAMOLLNNA aapec NPO*KMBaHMA €4UHONNYHOro
NCMNOJIHATENIbHOTO OpraHa PUANYECKOro nua.
2. WHble gOKYMEHTbI U MHPOPMaLMA No 3anpocy YNpasaaioLLero.

B cnyyae ecnm y Yupegutena ynpasneHus umetotca Boirogonpuobpetatenm-ousmnyeckue
AmMua no  3akal4Yaemomy [LO0rosopy [A0BepuTesibHOro ynpasaeHusa, TO AO0MNOJHUTENIbHO
npeaoCcTaB/AITCA AOKYMEHTbl COrNacHO nyHKTam 1- 4 pasgena | unam nyHktam 1-3, 5 pasgena |l 8
3aBUCUMOCTU OT rpaxaaHcrea lNpeacrasurens.

Mpn noaABneHMW HOBbIX BbirogonpuobpetaTeneit nocne 3aKAlOYEeHUA AOroBopa
[0BEPUTENBHOIO YMNpPaBAeHUA mexagy Ynpasaawowmm n Yupegutenem, YupeauTenb obasaH
npeaocTaBUTb Ha TakMx BbirogonprnobpeTtateneit 3anonHeHHy0 AHKeTy BbirogonpunobpeTatens
W YKa3aHHbI Bbllle NakeT J0KYMEHTOB.

V. CnnUCOK AOKYMEHTOB, NpeaocTasBasemMbiX B OTHoweHun beHeduymapHoro
BnAagenbua:

Mpwn Hannunm beHedunumMapHOro BRasenbLa, NPeAOCTaBAAITCA CeAyoLmne AOKYMEHTbI:

1.  [JoKymeHTbl cornacHo nyHktam 1 — 5 paspena | nam nyHktam 1-3, 5 pasgena Il 8
33aBMCMMOCTU OT rpa*kaaHcTea beHeduumapHoro Bnagenoua.

JOKyMeHTbl, ucxogAwme OT TroCyAapCTBEHHbIX OPraHOB WHOCTPAHHbIX TOCYAapPCTBs,
OO/MKHbI ObITb NeranvM3oBaHbl B MNOCOMLCTBE (KOHCynbCTBe) P® B CTpaHe perucTpaumm
IOPUANYECKOTO INLA WAW, B C/Ay4ae MPUMEHEHMA MNONOXKEHU KOHBEHUMM, OTMeHsAoLLeln
TpeboBaHMe neranmsaumm MHOCTPAHHbLIX OPULMANbHBIX AOKYMEHTOB (3akntoyeHa B laare 05
OKTAGpA 1961 ropa), NOA/IMHHOCTL MNOAMWMCM, CTaTyca, B KOTOPOM BbICTYMNaso JnLO,
nognucasllee AOKYMEHTbI, U MOAJMHHOCTb NeYaTn, KOTOPOW CKpenaeHbl 4OKYMEHTbI, AO/IKHbI
6bITb YA0CTOBEPEHbI NMyTEM NPOCTABAEHMA aNOCTUAA KOMNETEHTHbIM OPraHOM rocy[apcTBa, B
KOTOPOM 3TU AOKYMEHTbI 6b1 I 0bOpMAEHDI.

JJOKYMEHTbI, COCTaB/ieHHble Ha WHOCTPAHHOM A3blke, MNPeaoCTaBAATCA C  UX
HOTapWasbHO 3aBEPEHHbIM NEPEBOAOM Ha PYCCKUM A3bIK.

BblleyKa3saHHble NpaBMaa O eranmsaumm (anoctuae) u nepesoe He PacnpPoOCTPaAHATCSA
Ha [OKYMEHTbl, YAOCTOBEpPAIOLWME JIMYHOCTb, BblAAHHbIE KOMMETEHTHbIMW OpraHamu
WMHOCTPAHHbIX rOCYAapcTB, NPU YCAOBUM HANMUMA Y MHOCTPAHHOMO FParKAaHWHA AOKYMEHTa,
NOATBEPKAAIOLLEr0 NPABO 3aKOHHOTO NpebbiBaHWA Ha TeppuTopun Poccuiickon Pepepaunn.

Mpyv npenocTaBNeHUM OPUTMHANOB AOKYMEHTOB (33 MWCKAOYEHMEM [0BEPEHHOCTEN,
aHKeT U 3aABNEHMNA O NPUCOESMHEHUM), YNIOJTHOMOYEHHOE A0/IKHOCTHOE L0 YNpaBAAloLLero
BMNpaBe MNPV HaA/MYUM TEXHUYECKOW BO3MOMKHOCTU W3rOTOBUTb KOMUM NpenoCcTaBNeHHbIX
AOKYMEHTOB U YA0CTOBEPUTb BEPHOCTb KON JOKYMEHTOB CBOEM NOANUCHIO.
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MpunoxxkeHne Ne 1a

K [loroBopy AoBepuTenbHOro ynpasnenus/

K [loroBopy A0BepuUTENbHOrO yNpasieHUa Ha BeaeHue
MHAUBUAYANbHOTO UHBECTULMOHHOrO CYeTa

000 UK«UBonra Kanutan»

3AABJIEHUE O NPUCOEAUHEHUU
(ans 3anonHeHna GUsnYecKUMM AMLamm)

Hactoawwmm A, (®Kn0),

[JOKYMEHT, y40CTOBEPAIOLLMIA IMYHOCTL: [cepusa HoMep], BblAaH [opraH, BblAaBLINI AOKYMEHT:], AaTta
Bblaaum [gaTa], Koa noapasaeneHus (ecam npumeHumo): [koa]

noAnucbiBaa HacTosAllee 3asABjeHMe O MPUCOeAMHEHMM B COOTBETCTBUM CO CT. 428 [paxaaHcKoro
Kognekca Poccuiickolt Pegepaumm:

1. noaTBep:KAalo, YTO 03HAKOMMACA CO BCceMu ycnoBuamu [lorosopa/oroBopos, K KOTOPbIM
OCYLLECTBAAETCA NPUCOEANHEHME B COOTBETCTBUM C M. 2 HACTOALLETO 3asAB/NEHNA, U BCEMU MPUNONKEHUAMM K
HemMy/K HUM, B TOM ymncie, ¢ Tapudamum 000 UK «MBonra Kanutan» Ha 06CNyKMBAHWE U MOPALKOM UX
HaYMCNEHMA N CNNCAHMA, C YBEAOMIEHMEM O NPaBax U rapaHTUAX, NpeaoCcTaBaAAeMbIX B COOTBETCTBUU CO
cTaTbeit 6 PepepanbHOro 3akoHa «O 3aluTe NPas U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LiEHHbIX
6ymar» Ne 46-d3 ot 05.03.1999r.

Hactoawum noateepykpato, 4To o3Hakomunca ¢ [eknapaumen o puckax (MpunoxeHne Ne 3 Kk
[lorosopy AOoBepuTeNbHOro ynpasneHua/K [orosopy [A0OBEpUTENbHOrO YNpaBAeHUA Ha BedeHue
WHAMBUAYANbHOTO MHBeCTULMOHHOro cyeta OO0 UK «MBonra Kanutan»), yKasaHHble B [leknapaummn pucku
NOJHOCTbI 0CO3HAK M NPUHMMAIO Ha cebs.

MoaTtBep:Kaato CBOK OCBEAOMEHHOCTb O daKkTe coBMeweHns OO0 WK «WMeonra Kanutan»
AeATENbHOCTM NO A0BEPUTE/IbHOMY YNPABIEHWUIO LLEHHBbIMKW ByMaramm ¢ MHbIMU BUAAMMU NPOdECCUOHASbHBIN
OEATEeNbHOCTU Ha PbIHKE LEeHHbIX bymar.

2.  NOMHOCTbIO M 6E30roBOPOYHO NMPUCOELUHAKOCH K YCAOBUAM U aKLLENTYIO:

[ ] Morosop poBepUTENBHOTO YNPaBAEHUA CO BCEMU MPUNOKEHUAMM K HEMY, U MPOLLY OTKPbITb MHE
MHBECTULMOHHDIN CYET;

[ ] Dorosop aoBepuUTenbHOro ynpasaeHus Ha BeAeHUE UHAMBUAYAIbHOMO MHBECTULMOHHONO CYeTa co
BCEMMU MPUNIOKEHUAMM K HEMY, U NPOLLY OTKPbITb MHe VIHAMBUAYaNbHbIN MHBECTULIMOHHbIN CYET.

3. 3asepsato 000 UK «MBonra Kanutan» B Tom, 4tO:

|:| [0roBop Ha BeAeHWe UHAMBUAYANbHOTO MHBECTUUMOHHOIO cyeTa € APYrMm NpodeccUoHaNbHbIM
YYACTHMKOM PbIHKA LEHHbIX Bymar oTCyTCTBYET;

[OroBOp Ha BeAeHWe WHAMBUMAYANIbHOTO CYeTa 3aKA4YeH C Apyrum npodeccCMoHasbHbIM
YYACTHUKOM  PbIHKOM  LLeHHbIX Bymar (ykazeieaemcs
HaumeHosaHuUe NMPodheccuoHANbHO20 YHACMHUKA PbIHKA yeHHbix Bymaz), HO ByaeT npekpalleH/pacToprHyT He
nosaHee 1 (OaHoro) mecAua ¢ AaTthl NOANMCAHMA HACTOALLEro 3asaBfeHusn. MoATBepKAeHME NPeKpaLLeHUs
[AeNCcTBUA yKasaHHoro gorosopa obsasytocb npegoctasutb B 000 UK «MBonra Kanutan».

MoanucbiBana HacTosllee 3aAB/eHUA, A NOATBepXAato, uyTo 06A3yioch cobnoaaTh BCe MOOMEHMA
BblLIEYKA3aHHbIX [AOKYMEHTOB, KOTOpPble MHE pPa3bACHEHbl B MOAHOM ob6beme M UMET A1A MeHs
o06a3aTenbHyo cuy.

[locToBepHOCTb CBeAeHMI, YKa3aHHbIX B NPeA0CTaBAEHHbIX AHKeTax, MoATBEPXKAAt0.

[aTa noanucaHua 3aasneHma: r.

MNoanucb /. N.0.

OcHoBaHWE NOAHOMOYMI (B cnyyqyae ecnu 3aaBneHne nognucbiBaeTca YNOAHOMOYEHHbIM I'II/ILI,OM)Z
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CNYKEBHbIE OTMETKU'

[ata pernctpaumm 3asBneHua:

MHbOopmaLma 0 3aKNI0UEHHDbIX A0roBOpax:

HanmeHoBaHue

Homep

Aara

[orosop AoBepuUTeNbHOrO YNpaBaeHuUs

[lorosop A0BepuUTeNbHOrO yNpaBAeHUs Ha BeaeHue
WMHAMBUAYANbHOIO MHBECTULMOHHOrO cYeTa

NHbopmaums o cotpyaHmnke OO0 UK «MBonra Kanutan»

LJOonKHOCTb:

Noanuck M.I.

®.1.0

1
CnyxebHble OTMETKM He 3anojiHAeTCA B CAydae nogadyn 3asBneHus AMCTaHUMOHHO (nocpeactsom JIMYHOMO
KabuHeTa YNpasBasiowWwero B cetn «MHTepHeT»).

[oroBop noBepuTeNbHOro ynpasaeHna Ha BeaeHne UHANBUAYANbHOIO MHBECTULIMOHHOIO cYeTa (CTaHﬂ,apTHaﬂ d)opma Aorosopa I'IpMCOG,D,MHeHMﬂ)
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Mpunoxenue Ne 2. UHOAUBUAYANNbHAA UHBECTULLMOHHAA CTPATEIUA

MHBECTULMOHHAA CTPATEIUA

r. Mocksa « » 20__ropa

1. Ynpasnstowmii 06583yeTca OCyLLeCcTBAATb ynpaBieHne AKTMBAMMK (KaK 3TOT TEPMUH
onpegaeneH B [lorosope) B UHTEpecax YupeguTens ynpaBieHus.

2. HactoAawaa WHAaMBMAYyanbHAaa WHBECTULMOHHAA CTpaTerMa CoCTaBleHa Ha
WHBECTULMOHHbBIA  TOPU3OHT: C no . Ecan
Ynpasnawowmm no COrnacoBaHuio Cc Yuypeautenem ynpaB/ieHUA COCTaBAAETCA HOBbIN
NHBeCTUUMOHHBIM npodunb Yupeautensa ynpasneHusa, To MHAMBMAYaNbHAA MHBECTULMOHHAA
cTpaTerna AoaKHa bblTb NepecMmoTpeHa.

3. HacroAwasn NHauBmayanbHan WHBECTUUMOHHAA  cTpaTterMa  onpeaenset
HanpasieHMa WM cnocobbl WHBECTUPOBaHMA AKTMBOB, CBEAEHWUA O CTPYKType AKTMBOB MU
OrpaHUYeHus, HaKNaablBaemble Ha AeATeIbHOCTb YNpaBaAoLwero.

4, Mpn  NPUHATUM  pelleHnin 06 WHBECTMpPOBaHMW  AKTMBOB  YnpaBastowmi
pyKoBoAcCTBYeTCA ycnoBuaMM WHBECTUUMOHHOrO npoduna Yupeautena ynpasBaeHUa W
nonoXXeHnamm MHaMBnayanbHON NHBECTULMOHHON CTpaTernu.

5. MepeyeHb 06bEKTOB, KOTOpble MOryT OblTb nepeaaHbl Ynpasaswowemy B
[loBeputenbHoe ynpasaeHne Yupeautenem ynpasBieHus, a TakKe nepeyveHb (coctas) o6beKkToB
[OBEPUTENIbHOTO  YNpaB/ieHMA, KOTopble Bnpase npuobpectn  Ynpasaswowui  npu
ocylwectsneHnun 1oBeputenbHOro ynpasneHumsa:

0O [leHeXKHble cpeacTBa B POCCUIMCKUX pybaaX M MHOCTPAHHOM BantoTe, NpeaHa3HAYeHHble
AN ULHBECTUPOBAHMA B LieHHble bymaru;

0O locyaapcteBeHHble obanraummn Poceuiickoit Pepepaumnm, obanraymm cybbektos
Poccuinckoit Pepepaumnm, MyHULMNANbHble 06AUraumnmn, AKLUUM POCCUIMCKUX SIMUTEHTOB,
BXOAALIMX B NEPBbI YPOBEHb KOTMPOBAZIbHOTO CMUCKA POCCUMCKOro opraHn3aTopa TOPros/u;

0 O6Auraumm poCCUMCKNX XO3ANCTBEHHDbIX 06LLeCTB, A0ONYLLEHHbIE K OPraHM30BaHHbIM
Topram; MHBECTULIMOHHbIE Nan OTKPbITbIX MAeBbIX MHBECTULMOHHbIX GPOHA,0B;

0 O6Anraumm MHOCTPAHHbIX KOMMEPYECKMX OpraHn3aLni, onyLeHHble K
OpraHM30BaHHbIM TOPram;

0O WHble 06auraymm, He ykasaHHble Bbilwe, [leno3ntapHble pacnmncku, MHBeCTULMOHHbIe
nav NHTePBa/IbHbIX MAaeBbIX MHBECTULLMOHHbIX POHAO0B;

0O AKLMW POCCUMCKMX IMUTEHTOB, BXOAALLMX B MEPBbIA YPOBEHb KOTMPOBANbHOMO CNUCKA
POCCUIMCKOro opraHn3aTopa TOPros/u;

0 AKLLMKW POCCUMNCKMUX SMUTEHTOB, A0MNYLLEHHbIX K OPraHNM30BaHHbIM TOpPram, 3a
WCKNOYEHNEM AKLMIN, BKAKOYEHHDIX B NEPBbIA YPOBEHb KOTUPOBAIbHOTO CMMCKA POCCUMCKOro
opraHusaTtopa TOpros/n; AKLMN MHOCTPAHHBIX SMUTEHTOB, AONYLLEHHbIE K OPraHNM30BaHHbIM
TOopram;

0 MIHBECTUUMOHHbIE Nau 3aKPbITbIX MAEBbIX MUHBECTULMOHHbIX GOHA0B;

O WHble akumn, He yKasaHHble Bblle;

0 MpounssogHble GMHAHCOBLIE MHCTPYMEHTDI;

0 MinoTeyHble cepTUdMKaTbl y4acTma.

YKasaHHble B HacToAWeM NyHKTe 4 06beKTbl MoryT 6biTb 06beKTamM, KOTOpble BrpaBe
nepegasatb Ynpasaawuwemy B [oBeputenbHoe ynpasaeHne Ydypegutenem ynpasaeHus,
obbeKkTamn [0BepPUTENBHOTO ynpaB/ieHUsa, KoTopble Bnpase npuobpecty Ynpasaawwmin npu
ocywecTtsieHnn [1osepuTenbHOro ynpasaeHua, He3aBUCMMO OT TOro, AONYLWEHbl OHM K TOpram
WU HET, BKAIOYEHbI OHU UM HET B KOTUPOBAJIbHbIE CMUCKM.
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6. Ynpasnswowmii 06a3aH noaneprkMBaTb CAeAYHOLWY CTPYKTYPY WMHBECTULMOHHOIO

noptdens:
HanmeHoBaHMe AKTMBA MuHUMmanbHaa gona | MakcumanbHasa
AKTMBa B aona AKTuea B
No WHBECTULMOHHOM WHBECTULMOHHOM
n/m noptdene noptdene
Ynpasnawowero, % Ynpasnawouwero, %

[eHeKHble cpeacTBa B pyb/iAX Ha cyeTax B

1.
KPeaUTHbIX OpraHn3aumax
5 JeHeKHble cpefcTBa B MHOCTPAHHOM BaatoTe Ha
' cyeTax B KpeguTHbIX OpraHu3aumax
3. [eno3unTbl B pybsiax B KpeAUTHbIX OPraHn3aumax
4 [eno3nTbl B UHOCTPAHHOW BaNlOTe B KPeAUTHbIX
) opraHusaumax
5 locynapcTBeHHble obanraunm Poccminckom
' depepauun
6. O6nuraumnmn cybbektToB Poccuiickon deaepaumm
7. MyHULMNanbHble 06anraumm

AKLMM POCCUNCKUX SMUTEHTOB, BXOAALLUMX B NEPBbIN
8. YPOBEHb KOTUPOBANLHOIO CMMUCKa POCCUICKOro
opraHuMsaTopa Toprosau

O6auraummn poCCUMCKUX XO3ANCTBEHHbIX 0BLLLECTB,

9.
AonyLeHHble K OpraHM30BaHHbIM TOpram

10 MHBECTULMOHHbIE Man OTKPbITbIX NaeBbIX

' WHBECTULMOHHbIX GOHIOB.

O6Mraummn MHOCTPAHHbIX KOMMEPYECKUX

11. OpraHu3auni, AonyLeHHbIe K OpraHM30BaHHbIM
TOopram

12. NHble 0611raumm, He yKasaHHbIe Bbllle

13. [eno3sunTtapHbie pacnmckm

MHBECTULMOHHbIE Nan UHTEPBasIbHbIX NaeBbIX

14.
MHBECTULUMNOHHDbIX (I)OHLI,OB.
A pOCCMﬁCKMX OMUTEHTOB, AO0NYLWEHHbIX K
15 OpPraHn30BaHHbIM TOPram, 3a UCKJIKOHEHNEM aKLl,Mﬁ,
' BK/THOYEHHDbIX B I'IepBbIﬁ ypoBEHb KOTUPOBAJ/IbHOTO
CnncCKa pOCCI/Il)‘ICKOI'O OpraHn3aTopa Toprosaun
16 AKLMWN MHOCTPAHHbIX SMUTEHTOB, AONYLEHHbIE K
) OpPraHn30BaHHbIM TOPram
17 NHBECTUUMOHHbIe Naun 3aKPbITbIX MAaEBbIX

MHBECTULUMNOHHDbIX d)OHAOB
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18. MHble akumn, He yKasaHHble Bbilwe

19. NnoTeyHble cepTUdUKaTbl y4acTua

20. MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

7. [leHexHble cpeacTtBa WM UeHHble Bymaru, NosyyeHHble B pe3ynbTaTe ynpaBaeHUA
AKTMBaMM, CTaHOBATCA 06bekTom [loBepuUTENbHOrO YNpPaBAEHWA M BKAKOYAKOTCA B COCTaB
AKTMBOB.

8. B cnyyae HapyweHua Ynpasastowmm noboro M3 cornacoBaHHbIX € Yuypeautenem
ynpaBieHWs YCNOBUW, MEPEYUC/IEHHbIX B MNyHKTax 4-6 WHBECTULMOHHOMN CcTpaTeruu,
Ynpasnstowmiti 06A3aH yCTPaHUTb Takoe HapylweHue B TedeHne 30 (TpuauaTv) KaneHaapHbIX
OHEeN, cneaylowmx 3a AHEM BbIABIEHUA HapyLWEHUS.

9. Buapl caenokK, Kotopble YNpaBAsioWniA Bpase 3akao4aTb ¢ AKTUBAMMU:

9.1. YnpaBAsOWMIA MOXKET COBEpLUaTb OMpPKeBble CAE/KU, TO eCTb CAENKU Ha Toprax
OpraHn3aTopoB TOProB/ivM, M BHeOMpPI)KeBble CAENKM, TO eCTb He Ha Toprax opraHusaTtopa
TOProB/in, BUpPIKEeBble CPOYHbIE AOroBOpPbl (KOHTPaKTbl) U BHEOUMPKEBbIE CPOYHbIE AOrOBOPLI
(KOHTpPaKTbI), a Tak:Ke bUpKEBbIE U BHEOMPIKEBbIE CAENKM CO CPOUYHBIMM KOHTPAKTaMU;

9.2. YnpaBAswLWMUIA MOMKET CcOoBeplaTb CAENKM C UEHHbIMM Oymaramm Kak
BK/IIOYEHHbIMW B KOTUPOBA/IbHbIE CMTUCKK, TaK N HE BKAOYEHHbBIMU B KOTUPOBA/IbHbIE CMUCKY;

9.3. VYnpaBnawwWMuii, coBeplas onepaunm B WHTepecax YdpeauTena ynpasaeHUs,
BrpaBe 3aKawuyatb caenku PEMO, npu atom obe yactu caenku PEMO B pamKax [oroBopa
PAcCMaATPMBAIOTCA KaK eanHan caenka.

10. Mpu  CyLWECTBEHHOM W3MEHEHUW  KOHBIOHKTYPbl Ha ¢GOHAOBOM  PbIHKE,
Ynpasnawowmn Bnpase ¢ NpegBapuTenbHOro cornacua Yupegutena ynpaBaeHUa BbIXoAUTb 3a
YCTAHOB/NIEHHble MHBECTUMLMOHHOM cTpaTerveir npeaenbl B Uenax Hanbonee 3apdeKTUBHOro
ynpasneHna AKTMBaMM, MNpU  YCNOBMW, YTO TakKaa M3MEHEHHaa CTPyKTypa Oyaet
COOTBETCTBOBATb COr/1aCOBaHHOMY Mexay Ynpasaawowum u Yuypegutenem ynpaBnaeHusa
NHBecTUuMoHHOMY npodunto Yupeautensa ynpasnenus. Mpu stom B TedeHune 3 (Tpex) Pabounx
OHEN, cnegylowmnx 3a AHEM MOAYyYeHUA BblleyKa3zaHHOro coriacua YupeauTena ynpasnaeHus,
Ynpasadawowmm U1 Yupegutenem ynpaBaeHUA NOAMUCLIBAETCA HOBAA WHBECTULMOHHAA
CTpaTernAa, KOTOpas AOJXKHA COOTBETCTBOBATb COr/1IaCOBAHHOMY MeXay YNpasBnawwmm u
Yupegutenem ynpasneHma MHBecTULUMOHHOMY Npoduato Yupeautensa ynpaBaeHus.

11. WU3meHeHWs B MHBECTULMOHHYIO CTPaTErnio BHOCATCA MyTeEM NOAMNWUCAHWA HOBOW
pefakuMm WHBECTULMOHHOM cTpatermn. HoBas peaakuma WHBECTULMOHHOM CTpaTeruu
OENCTBUTENbHA IMLWb B TOM C/ly4ae, eC/IM OHa COCTaB/ieHa B NMUCbMeHHOM popme 1 nognucaHa
YNO/IHOMOYEHHbIMMK NpeacTaBuTenamm CTOpoH.

12. WHBeCTMUMOHHAnA cTpaTernsa ABAseTca HeoTbeMiemol YacTblo [lorosopa.

13. WMHBeCcTUMUMOHHAA cTpaTerMa coctaBneHa B 2 ([AByx) 3K3emnaapax, MMeLLMX
PaBHYIO HOPUANYECKYLO CMUAY, MO OAHOMY ON1A KaXKa0m n3 CTOpoH.

14. WHBeECTUUMOHHAA CTpaTerna BCTynaeT B CUAY CO AHA ee nognucaHma CTopoHamu.
MognucaHne CTopoHamu [loroBopa HOBOW pejakuMM WMHBECTULMOHHOM cTpaTernn 6onee
No3g4HMMM OaTaMM  ABTOMATMUYECKM OTMEHAET [encTBMe HacToAawen MHBECTULMOHHOM
cTparterum.

Ynpasnsatowmii: Yupepgurtenb ynpasseHUA:

M.1. M.T.
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Npunoxenue Ne 3. AEKNAPALINA O PUCKAX

Deknapauuna 06 obwmx puUcKax, CBA3AHHbIX C OCYLLECTBJIEHUEM oOnepauuii Ha pbiHKe
LeHHbIX bymar

Llenb HacToAwen [leknapaumm — npefoctaBuTb Bam nHopmaymio 06 0CHOBHbIX PUCKAX,
CBA3AHHbIX C OCYWECTB/IEHMEM OMepaunii Ha pPblHKE UeHHbIXx 6ymar. Obpawaem Bauwe
BHMMaHME Ha TO, YTO HacToAwaA [leknapauma He pacKpbiBaeT MHPoOpMaLMO 060 BCEX PUCKAX
Ha pblHKe LUeHHbIX Bymar BcieacTene pa3Hoobpasma BO3HMKAOLWMX Ha HEM CUTYaUUA.

B obuwiem cmbicne puck npeacrasnset coboli BO3MOXHOCTb BOSHUKHOBEHUA YObITKOB Npu
OCyLLEeCTB/IeHMM GUHAHCOBbLIX OnepaLuii B CBA3U C BO3SMOXHbIM HEHNAronpuATHbBIM BAUAHUEM
pa3Horo poga ¢akTopoB. HWKe — OCHOBHble PUCKM, C KOTOopbiMM byayT cBA3aHbl Baww
onepauum Ha pbiHKe LEeHHbIX Bymar.

I. CucTemHbIM pUCK

ITOT PUCK 3aTpParnBaeT HECKO/IbKO GUHAHCOBbLIX MHCTUTYTOB M NPOABAAETCA B CHUMXKEHUN
MX CNOCOBHOCTU BbINOAHATL CBOM GYHKUMKU. B cuny 60/bluol cTeneHW B3aMMOLENCTBUA U
B3aMMO3aBUCUMOCTU (PUHAHCOBBIX WMHCTUTYTOB MeXKAY COOOM OLEHKA CUCTEMHONO pUCKa
CNIOXKHA, HO ero peasnsauma MOXKeT NOBMUATb HA BCEX Y4AaCTHUKOB PUHAHCOBOTO pbIHKaA.

Il. PbIHOYHbIM pUCK

3TOT PpUCK NpoABNAeTCA B  HeOAAronpuUATHOM  M3MEHEHWW LeH (cToMmocTw)
npuHagnexawmx Bam ¢UMHaAHCOBbLIX WMHCTPYMEHTOB, B TOM 4MC/ie M3-3a HeBAaronpuATHOro
N3MEHEHMA MONUTUYECKOWN CUTYaLMM, PE3KON AeBasbBalMM HALMOHA/NbHOM BankoTbl, KpM3unca
PbIHKA rOCYAapCTBEHHbIX A0NTr0BbiX 06A3aTenbcTtB, 6AHKOBCKOrO M BajOTHOMO KpM3uCca,
06CcTOATENBCTB HEMPEOAO/IMMON CUAbI, TN1aBHbIM 0O6Pa3oM CTUXMMHOTO U BOEHHOTO XapaKTepa,
M KaK cneacTBue, NPUBOANUT K CHUMKEHMIO JOXOAHOCTU UAW AarKe ybbiTkam. B 3aBucMmocCTn oT
BbIOpaHHOM CTpaTerMm pPbiHOYHbIA (UEHOBOWM) pUCK bOydeT cocTosTb B YBE/MYEHUMU
(ymeHbweHUM) ueHbl GUHAHCOBbLIX MHCTPYMEHTOB. Bbl 401KHbI OTAaBaTb cebe oTYeT B TOM, YTO
CTOMMOCTb NpUHaanexawmx Bam ¢GMHAHCOBLIX MHCTPYMEHTOB MOMET KaK pacTu, Tak MU
CHUXKATbCA, M ee POCT B MPOLLIOM He 03HAYaeT ee pocTa B byayLiem.

CnepyeT cneuymanbHO 06paTUTb BHUMaHME Ha cnegytolme pbIHOYHbIE PUCKMU:

1. BantoTHbIM pUCK

BantoTHbI pUCK npoABnseTcA B HeBNAronpuMAaTHOM M3MEHeHWM Kypca pybaa no
OTHOLLEHMIO K MHOCTPaHHOW BasoTe, NpM KOTOpoM Bawm aoxoabl oT BAageHUA GMHAHCOBbIMMU
WHCTPYMEHTAMM MOryT ObITb NOABEPrHYTbl UHONAUMOHHOMY BO3AEUCTBUIO (CHUMKEHWUIO
peanbHOM NOKynaTeNbHOM CNOCOHBHOCTH), BCIeACTBME YEro Bbl MOXKETe NOTePATb YacTb A0X0A3,
a TaKXKe MoHecTu yObITKM. BantoTHbIN PUCK TaKKe MOMKET NPUBECTU K M3MEHEHMUID pa3mepa
0653aTenbcTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C WMHOCTPAHHOW BaNlOTON WAU
MHOCTPAHHbIMW GUHAHCOBLIMU MHCTPYMEHTAMM, YTO MOMKET MPMBECTU K ybObITKAM MAM K
3aTPYAHEHUIO BO3MOMKHOCTU PACCUYMUTLIBATLCA NO HUM.

2. MpOUEHTHbIN PUCK

MpoaBnaetrca B HeONArONPUATHOM W3MEHEHUWU MNPOLEHTHOM CTaBKWU, BAUSIOWEN Ha
KYPCOBYIO CTOMMOCTb 06anraum ¢ GUKCMPOBaHHbIM A0X0A0M. [TPOLEHTHbI PUCK MOXKET ObITb
obycnoBneH HecoBMaAeHWMEM CPOKOB BocTpeboBaHMA  (noraweHua) TpeboBaHU U
0053aTeNbCTB, @ TaKKe HEOAMHAKOBOM CTEMNeHbd W3MEHEHWS MNPOLEHTHbIX CTaBOK MO
TpeboBaHMAM N 06A3aTENBCTBAM.

3. PUCK 6aHKpPOTCTBA IMUTEHTA aKUUi

MpoaBnseTca B pPe3KOM MafeHUM LeHbl aKUMIA aKLMOHEepHOro obuwectsa, NPM3HAHHOIO
HEeCOCTOATENbHbIM, WY B NPEABUAEHUN TaKOM HECOCTOATE/IbHOCTMU.

[na TOro 4tobbl CHU3WUTL PbLIHOYHBLIM PUCK, Bam cnesyeT BHMMATENIbHO OTHECTUCHb K
Bbibopy W AuBepcudPUKauMM GUHAHCOBBLIX WHCTPYMEHTOB. Kpome TOro, BHMMATENbHO
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O03HAaKOMbTECb C ycnoBuamuM Bawero B3aMmogencTsma C YnpasasawowMm ANA Toro, 4Tobbl
OLeHUTb pacxogbl, C KOTOpbIMW OyayT CBA3aHbl BAafeHWe M onepauum ¢ PpUHAHCOBbIMM
MHCTpyMeHTamn u ybeautecb, B TOM, YTO OHM npuemaembl gna Bac m He nuwatot Bac
oXungaemoro Bamun goxopaa.

[ll. PUCK nnKkBngHOCTU

3TOT PUCK MPOABAAETCA B CHUMKEHUW BO3MOXKHOCTM peann3oBaTb ¢PUHAHCOBbIE
WHCTPYMEHTbI N0 HEOHXOAMMOWN LLeHE M3-3@ CHUMKEHWA CMpoca Ha HUX. JaHHbIA PUCK MOXKeT
NPOABUTLCA, B YaCTHOCTM, NPM HEOBXOAMMOCTM BbICTPON NPOAAKN GUHAHCOBbLIX MHCTPYMEHTOB,
B Y6bITKax, CBA3@HHbIX CO 3HAYUTE/IbHbIM CHUMKEHUEM NX CTOMMOCTMU.

IV. KpeguTHbIN pUck

JTOT PUCK 3aKNHOYAETCA B BO3MOXKHOCTM HEBBIMOSIHEHUA KOHTPAKTHbIX U MHbIX
0653aTeNbCTB, NPUHATBIX Ha ceba ApyrMmMu Muamm B CBA3W ¢ Bawmmm onepaymamum.

K uncny KpegMTHbIX PUCKOB OTHOCATCA CAeAyHoLLMe PUCKM:

1. Puck pedonta no o6amMraymam m MHbIM 4OAFOBbIM LLEHHbIM Bymaram

3aKNto4aeTca B BO3MOMKHOCTM HEMIATEXKECNOCOOHOCTU 3MUTEHTA [O/TOBbIX LEHHbIX
6ymar, 4To NpPUBEAET K HEBO3SMOXHOCTU UM CHUXKEHUIO BEPOATHOCTM NOracUTb €e B CPOK U B
nosHoMm obbeme.

2. PUCK KOHTpareHTa

PUCK KOHTpareHTa — TPEeTbero AnLUa NPOABAAETCA B PUCKE HEUCMONHEHUA 06A3aTeNbCTB
nepes Bamu wamM YnpaBnAwowMM €O CTOPOHblI KOHTPAreHTOB. YNpPaBAAOWMA  AOJIKEH
NPUHUMATb Mepbl MO MUHUMM3ALMMU PUCKA KOHTPAreHTa, O4HAKO HE MOXKET UCKAYUTb ero
NONHOCTbIO. OCOBEHHO BbICOK PUCK KOHTPAreHTa Npu COBEPLLIEHUN ONepPaLLMi, COBEPLUAEMbIX HA
HEeOpPraHM30BaHHOM PblHKe, 6e3 y4acTUA KAMPUHIOBbIX OPraHM3aumii, KOTopble NMPUHUMAIOT Ha
cebA pUCKM HeUCNOIHEHUA 06A3aTENLCTB.

Bbl fOMKHBI OTAA@BaTb cebe oTyeT B TOM, YTO, XOTA YNpaBaawwmii gencteyeT B Bawmx
MHTepecax OT CBOEro MMEHWU, PUCKKU, KOTOPbIe OH MPUHMMAET B pe3y/bTaTe TaKuX AEeUCTBUN, B
TOM YMCNE PUCK HEMCNONHEHUA WU HEHAA/eXKaLLero UCcnonHeHMa 06s3aTenbCTB TPETbUX UL
nepes Ynpasnsatowmm, HeceTe Bbl. Bam cnegyeT umeTb B BUAY, YTO BO BCEX C/IYHAAX AEHEXKHbIe
CpencTBa KAMeHTa XPaHATCA Ha BaHKOBCKOM cyeTe, U Bbl HeCceTe PUCK BaHKpoTcTBa HaHKa, B
KOTOPOM OHM XpaHATca. OueHuTe, rae WMeHHO OyayT XpaHUTbCA nepegaHHble Bamu
Ynpasnatiowemy akTuBbl, roToBbl /M Bbl OCyWEecTBAATb OMepauuuM BHe LEeHTPanM30BaHHOM
KAUPUHTOBOM MHPPACTPYKTYPbI.

3. Puck HencnonHeHna o6s3atenbCcTs nepes Bamu Ynpasasatowmm

PUCK HeucnonHeHua YnpasnawLWMM HeKoTopblix 06s3aTenbCTB nepesn Bamu asnaetca
BMOOM PUCKA KOHTpAreHTa.

Ob6uenn  0b6A3aHHOCTbIO  Ynpasaswowero  fABnAeTcA  006A3aHHOCTb  AEMNCTBOBaTb
[06pocoBecTHO M B Bawux MHTepecax. B OCTafibHOM — OTHOLWEHMA MeXAY KAUEHTOM W
YnpaBnfaowWwWmUM HOCAT [AOBEPUTE/IbHBIA  XapaKTep — 3TO O3Ha4yaeT, 4To puUCK Bblbopa
YnpaBnstoWwero, B TOM YNC/1e OLLEHKM ero NpodeccMoHanmM3ma, NexuT Ha Bac.

[loroBop MOXKeT onpeaenaTb Kpyr GUHAHCOBbIX WHCTPYMEHTOB, C KOTOPbIMWU OyayT
COBEpLUATLCA Onepauuu, M caMmu onepauuu, nNpeaycmaTpuBaTb HeobXOAMMOCTb MOJyYeHMUA
AOMNOIHUTENBHOTO corlacua ¢ Bawei CTOpoHbl B onpeaeneHHbIX CAy4asx, OrpaHnYMBasn, TakKUm
obpasom, nonHomoumnsa Ynpasnstowero. Bbl A40MKHbI OTAaBaTb cebe OTYET B TOM, UYTO, €CNM
[OrOBOpP HE COAEPMUT TaKUX WAM MHbIX OrpaHMYEHUN, [0BepUTENbHbIA Ynpasaatowmm
0613a4aeT WMPOKMMM NPaBaMn B OTHOLLIEHUWN NepesaHHOro eMy MMyLLEeCTBA — aHa/NoMMYHbIMM
Bawmm npasam Kak cobcTBEHHUKA. BHUMaTeIbHO 03HAKOMbTECH C AOFOBOPOM AJ/1A TOro, YTOObI
OLEHUTb, KaKuMe MOJHOMOYMA MO MCNO/Ab30BaHWUIO Bawero wumylectsa 6yaeTr wMmeTb
Ynpasnstowmii, KaKoBbl NPaBUaa ero XpaHeHMa, a TakXKe BO3BpaTa.
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Ynpasnawowmn asnaetca yneHom HAYDPOP, K KOTOpon Bbl MOXKeTe 06paTUTbCA B C/yyae
HapyweHnAa Bawwux npaB W WHTepecoB. [OCygapCTBEHHOE peryaMpoBaHWe M Hag3o0p B
OTHOLIEHUN AeATeNbHOCTU IMUTEHTOB, NPOPECCUOHANBbHBIX YH4aCTHUKOB PbIHKA LLeHHbIX Bymar,
OpPraHM3aTopoB TOProBAM U APYrMX GMHAHCOBbLIX OpPraHn3auunii ocyuiectenaeTca LleHTpanbHbIm
6aHKom Poccuitickon depepaumm, K KOTOPOMY Bbl TaKXKe MOXKeTe obpallatbca B c/ay4yae
HapyweHuA Bawwunx npas n nHTepecos. MoMMMoO 3TOro, Bbl BNpase 06pawaTbCcA 3a 3aLWMTOM B
cyfebHble N NpaBoOOXpPaHUTENbHbIE OpraHbl.

V. MpaBoBOM pUCK

CBA3aH C BO3MOXHbIMW HEraTMBHbIMU NOCNEACTBUAMMU YyTBEPKAEHMA 3aKOHOAATE/IbCTBA
WAN HOPMATMBHbIX aKTOB, CTaHAAPTOB CAaMOPEry/MpyemMbiX OpraHu3auui, pPeryimpyroLLmnx
PbIHOK LeHHbIX Bymar, Uin MHble OTPAC/IM SKOHOMUKM, KOTOPbIE MOTYT NPUBECTU K HEFaTUBHbIM
ana Bac nocneacteuam.

K npaBoBOMY pPUCKY TaKKe OTHOCUTCA BO3MOXKHOCTb M3MEHEHWA NPaBUA pacyeTa Hanora,
Ha/IOroBbIX CTABOK, OTMEHbl HANOrOBbIX BbIMETOB W ApyrMe M3MEHEHWA HANOFOBOrO
3aKOHO4aTeNbCTBA, KOTOPblE MOTYT MPUBECTU K HEFAaTUBHbIM Aas Bac nocneacteuam.

VI. OnepaumnoHHbIN pUCK

3aKio4aeTcs B BO3MOMHOCTM MNpUUYMHEHMA Bam yb6bITKOB B pes3y/ibTaTe HapyleHus
BHYTPEHHMX npoueayp Ynpasnstwowero, OWWOOK W HenobpoCOBECTHbIX AEWCTBUM ero
coTpygHukoB, cboeB B paboTe TexXHMYECKMX cpeacTB YnpaBaswowero, ero napTHepos,
MHPPACTPYKTYPHbIX OpraHu3auMin, B TOM 4YMUC/IE OPraHU3aTOpPOB TOProB, K/JAUPUHIOBbLIX
OpraHM3auunii, a TaKXKe ApYrux opraHusaumi. OnepauMoOHHbIA PUCK MOMKET WUCKAOYUTb WU
3aTPYAHUTb COBEPLLUEHMNE ONepaLnii U B pe3yabTaTe NPUBECTM K YObITKam.

O3HaKOMbTECb BHUMATENBbHO C AOrOBOPOM A8 TOro, YTOObl OLLEHUTb, KAKWME U3 PUCKOB, B
TOM YMCNEe PUCKU KaKUX TEXHUYECKUX cboeB, HeceT YNpaBAAOLWMIA, @ KakKne U3 pMCKOB HeceTe
Bbl.

PUCKuM, cBA3aHHbIE C UHAUBUAYANIbHBIMU UHBECTULMOHHBIMU CHETaMMU

3aKkntoyaemblit Bamu gorosop cBsidaH C BeAeHWEM MHAMBUAYANbHONO MWHBECTULMOHHOIO
cyeTa, KOTOpblA no3BonAeT Bam nonyynuTb MHBECTUULMOHHBLIA HA/NOrOBbIM BblYeT. Bce pucKy,
KOTOpble YNOMAHYTbl B HacToAwen [leknapauuu, MMerT OTHOWEHWE U K MHAUBUAYANbHbIM
WHBECTULMOHHbIM CYeTaM, O4HAKO CyLLecTBYHOT 0COBEHHOCTH, KOTopble HEOBX0AMMO 3HATb ANA
TOro, YTo6bl BOCNO/1b30BaTbCA HANOrOBbIMM NPENUMYLLLECTBAMMW, KOTOPbIE NPEeAOCTaABAAIOT TaKMe
CYeTa, N UCKAIOYNTb PUCK NIULLNTBCA TAaKUX NPENUMYLLLECTB.

CywiecTByeT ABa BapWaHTa MHBECTULMOHHbIX HA/IOFOBbIX Bbl4ETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXeTe eXerogHo o6palwaTtbCA 3a BO3BPATOM
YyN/Ia4eHHOro NoAOXO0AHOr0 Hasiora Ha CyMMy caenaHHoro Bamu B3HOCA, HO A0/MKHbI byaeTe
yNAaTUTb MNOAOXOAHbIA HANoOr Ha A0XOA, WCYUCAEHHbIM NPU 3aKPbITUM WHAMBUAYA/NbHOIO
WMHBECTULIMOHHOIO CYeTa;

2) «Ha U3bATUE CPEeACTB CO CYETA», MO KOTOPOMY Bbl HE CMOXKETE MOoy4YyaTb EXKEroAHbIn
BO3BPAT Hasora, Ho byaeTe ocBObOXAEHbI OT ynaaTbl MOAOXOA4HOrO Hasfora MpuU U3bBATUM
CPeAcCTB C MHANBUAYANbHOIO MHBECTULMOHHOIO CYeTa.

ObpaTuTe BHMMaHME Ha TO, YTO Bbl CMOMKETe BOCMO/Ib30BaTbCA TONbKO OAHUM U3
BApPWaHTOB MHBECTULMOHHOIO HA/JIOFOBOrO BbIYETA, 3TO 3HAUYUT, YTO €C/IN Bbl XOTA Obl OAHANKAbI
BOCMO/Ib3yeTeCb MHBECTULMOHHBLIM BbIYETOM «HA B3HOC», TO HE CMOXEeTe BOCMO0J/1b30BaTbCA
WMHBECTULMOHHbIM BbIYETOM «Ha M3bATUE CPEACTBY, YTO MOMKET NIMWNTL Bac Bcex npemmyLLecTs
3Toro BapuaHTta. Onpeaennte NpeanoyYTUTENbHbIN Aaa Bac BapuaHT, obcyante AOCTOMHCTBA U
HeAOCTaTKM  KaXAoro  BapuMaHTa c  Ynpasaawowum U (MAW)  KOHCY/NIbTAHTOM,
CNeuman3npyroLLMMCA Ha COOTBETCTBYIOWMX KOHCYbTaUMSAX.
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Bam cneayeT meTb B BUAY TaKXe TO, YTO €CAM Bbl NpeKpaTuTe Baw AoroBop paHee Tpex
NIeT, TO He CMOMKeTe BOCMNO0/1b30BaTbCA OMUCAHHbIMU WHBECTULMOHHbIMU  Ha/IOroBbIMMU
BblYeTaMM, W, B C/ly4ae eCAu Bbl NONb30BA/IMCb BbIYETOM «HA B3HOC», Bbl byaeTe 06MA3aHbI
BEPHYTb roCcyAapcTBy BCE CYMMbl BO3BpaLL,EHHOro Bam Hanora.

Ynpasnawowmin He 3HaeT O Bawem BbibOpe BapuaHTa WMHBECTULMOHHOIO HaJIOroOBOro
BblYETa M HE y4acTBYET B BalLmX OTHOLLIEHUAX C HAZIOrOBOM CNYKOOIA.

Obpallaem BHMMAHME HA TO, YTO Bbl MOMETE MMETb TOJIbKO OAUH WMHAMBUAYA/bHbIN
WHBECTULMOHHbBINA cyeT. OTKPbITUE HECKOJIbKUX MHAMBUAYANbHbIX MHBECTULMOHHbLIX CYETOB Y
O[HOr0 UM Y Pa3HbIX NPOdECCUOHAbHbIX YY4aCTHUKOB PbIHKA LIEHHbIX Bymar npuBegeT K Tomy,
YTO Bbl HE CMOKETE BOCMO/1b30BaTbCA MHBECTULMOHHbIM HA/IOrOBbIM BbIYETOM HU MO OAHOMY U3
HUX

YunTbiBan BbILLEN3OKEHHOE, Mbl peKOMeHAyem Bam BHMMaTeNbHO paccMOTpeTb BONPOC
0 TOM, ABNAIOTCA /I PUCKM, BO3HUKAKOLME NPU NPOBEAEHUM onepaunii Ha GUHAHCOBOM PbIHKE,
npuemnembiMm ana Bac ¢ ydyeTom Bawux WHBECTUUMOHHBLIX Ueneh U PUHAHCOBBIX
BO3MOXHOCTeN. [laHHaa [eknapauua He MmeeT CBOeM Lenbi 3acTaBuUTb Bac oTKasaTtbca oOT
OCYLLECTB/IEHMA Onepaumnii Ha pPblHKE LEHHbIX Bymar, a nNpu3BaHa NOMoOYb Bam oueHUTb KX
PUCKM M OTBETCTBEHHO MOAOWTM K peLleHWio Bomnpoca O Bblbope Bawein WMHBECTULMOHHOM
cTpaTerMm 1 yCnoBuii 4orosopa ¢ Ynpasastowmm.

Yb6eauTecb, 4To HacToAwan [eknapayuma o pucKax NoHsTHa Bam, n npu HeobxoanMmocTu
nosyymte pasbACHEHWs Yy YNPaBAAKOLWEro WAW KOHCYNbTaHTa, Ccneuvannsupylowerocs Ha
COOTBETCTBYIOLLMX BONPOCAX.

[eknapauua o pucKax, cBi3aHHbIX C MPOU3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMMU

Lenb HacToAwen [eknapaunm — npenoctaButb Bam nHpopmaumio 06 0CHOBHbIX pPUCKaX,
CBA3AHHbIX C NPOMN3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM.

[aHHble MHCTpymeHTbl (dbrodepchbl, popBapabl, ONUMOHbI, CBOMbI U ApP.) NOAXOAAT He
BCEM KnueHTam. bonee Toro, HekoTopble BUAbI MPOU3BOAHBIX (GUMHAHCOBbLIX WMHCTPYMEHTOB
conpsKeHbl ¢ 6ONbLIMM YPOBHEM PUCKA, Yem apyrue. Tak, Npoaaka ONUMOHHbIX KOHTPAKTOB U
3aKkno4eHne ¢bloYepCHbIX KOHTPaAKTOB, GopBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB Mpwu
OTHOCUTENbHO HEBONbLIMX HEBNAroNPUATHBLIX KONebaHUAX LEeH Ha PbIHKE MOMKET NoABEPrHyTb
Bac pucky 3HaumTenbHbix y6bITKOB. C y4eTom 3TOro, COBEepLlUEeHME CAENOK MO npoaaxe
OMNUMOHHbIX KOHTPAKTOB M 3aKkntoueHne dblodepcHbiX M GopBapAHbIX KOHTPAKTOB MOMKET ObiTb
PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBECTOPAM, 06/1a4at0LWNM 3HAYNTENbHBIMU GUHAHCOBLIMM
BO3MOXHOCTAMM W MPAKTUYECKMMU 3HAHUAMW B 06/1aCTU NPUMEHEHUA MHBECTULMOHHbIX
cTpaTtervm.

HacToawaa pgeknapaums OTHOCUTCA Tak¥e W K  NpouM3BOAHbIM  GMHAHCOBbLIM
WHCTPYMEHTAM, Hanpas/IeHHbIM Ha CHUMKEHME PUCKOB APYrux onepaumin Ha GOHA0BOM pPbIHKE.
BHMMaTeNnbHO oueHUTE, Kak Bawu npousBogHble GUHAHCOBbLIE WUHCTPYMEHTbI COOTHOCATCA C
onepaumsmu, PUCKM MO KOTOPbIM OHM MpPU3BaHbI OrpaHMuYUTb, U ybeauTecb, 4YTO 06BEM
No3nLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XeAKUPYEMOM MO3ULUM HA CNOT-PbIHKE.

|. PbIHOYHbIN pUCK

MoMnMo 06LLEr0 PLIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIA HECET KAMEHT, coBepLuatowmi
onepaumu Ha pbIHKE LEHHbIX Bymar, Bbl B C/ly4ae 3aK/Io4YeHuA YNpaBaslowuMm [0roBOpoOB,
ABNAIOWMXCA  NPOM3BOAHBIMM  GUHAHCOBLIMM  MHCTPyMeHTamn, bypete HecTM  puUCK
HebnaronpmMATHOro M3MeHeHUs LeHbl Kak GMHAHCOBLIX MHCTPYMEHTOB, ABAAKOLWMXCA BA3UCHBIM
aKTMBOM MPOU3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PWUCK B OTHOLUEHUM aKTMBOB,
KOTopble cay»KaT obecneyeHmnem.

B cnyyae HebnaronpuATHOrO M3MEHEHUA LEeHbl Bbl MOXETe B CPaBHUTENbHO KOPOTKUM
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CPOK NOTepATb CpeAcTBa, ABaawowmeca obecneyeHnem NPoU3BOAHbLIX  PUHAHCOBLIX
WHCTPYMEHTOB.

Mpu  3aKNOYEHMM  OOrOBOPOB,  ABAAIOWMXCA  NPOM3BOAHbIMM  GUMHAHCOBLIMM
WHCTPYMEHTAMM, Bbl [LO/KHbl YYUTbIBATb, UYTO BO3MOXKHOCTb PACMOPANKEHUA AKTUBAMM,
AsnaoWwmmmnca obecneyeHnem nNo TakKMM 4OroBopam, OrpaHUYeHa.

MmywectBo (4acTb MMyLwecTBa), NpuHaafiexauiee Bam, B pesy/nbTaTe 3aKAtOYEHUSA
OO0roBopa, ABAANOLWErocA MNpPousBOAHbIM  (PUHAHCOBBIM  MHCTPYMEHTOM, OyaeT ABAATbCA
obecneyeHnem UcnonHeHUs 06A3aTeNbCTB MO YKa3aHHOMY AOrOBOPY M PACcMopAXKeHue um, To
€CTb BO3MOXHOCTb COBepLIEHMA YNpPaBAAOWMM CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecrneyeHns M3MeHAeTca B MopAgKe, MNpPedyCMOTPEHHOM [O0roBOpoM (cneunduraumen
KOHTPaKTa), M B pe3ynbTate YNpaBAAlOWMA MOXKeT OblTb OrpaHMYeH B BO3MOMKHOCTU
pacnopsaxaTtbca Bawmm numyuiectsom B 60/1blIEN CTENEHN, YEM A0 3aK/HOYEHMA AOTOBOPA.

Takke HeobxoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENbHOMO 3aKPbITUA MNO3ULMMK.
HebnaronpuAaTHoe W3MeHeHWe LeHbl MOXeT MpuMBECTM K HeobXxoouMmOoCTM  BHECTU
OONONHUTENbHbIE CpeacTBa AnAa Toro, 4tobbl npusectn obecnevyeHve B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTO AO/IKHO ObiTb CAENaHO B
KOPOTKUI CPOK, KOTOpbIM MoXeT ObiTb HegoctatodeH pgna  Bac. O6cnyxuBatrowmi
Ynpasnatowero 6pokep B 3TOM cay4vae Brnpase 6e3 fONONHUTENLHOrO corfacua Ynpasnatowero
«NPUHYAUTENbHO  3aKPbiTb  MO3ULMIO», TO €CTb 3aK/J4YUTb A0roBOp, ABAAKOLLMIACA
Npoun3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM Npuobpectn LeHHble Bymaru 3a cyeT Bawmx
AEHEXHbIX CPeacT8, AW npoaatb Bawu ueHHble 6ymarn. ITO MOXKeT ObiTb CAENAHO MO
CYLLECTBYIOLWMM, B TOM 4YMUCNE HEBLIFTOAHbIM, LEHamM M NpPMBECTU K BO3HMKHOBEHWIO Yy Bac
ybbITKOB.

Bbl moXeTe NoHecTU 3HaunTeNbHble YObITKM, HECMOTPA Ha TO, YTO NOCAE 3TOro USMEHEHMe
LeH Ha GMHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATb BaaronpuaTHoe aAna Bac HanpasieHue U Bbl
nonyumnm 6ol goxon, ecam 6ol Bawa no3muma He 6blna 3akpbiTa. Pasamep yKasaHHbIX yObITKOB
npu HebnaronpmMATHOM cTeYeHUU OBCTOATENbCTB MOXKET MPEBbICUTb CTOMMOCTb HaXo4ALMXCA
Ha Bawem cyeTy aKTMBOB.

Il. PUCK "MKBNAHOCTH

TpyAHOCTM C 3aKpbITUEM MO3UUMIA M NOTEPU B LEHEe MOryT MPUBECTU K YBEAUYEHUIO
ybbITKOB OT NPON3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB MO CPAaBHEHMIO C 0ObIYHBIMU CAETIKAaMMU.

Onepauun c nNpPou3BOAHbIMM (GUHAHCOBBLIMKU WHCTPYMEHTamMM, 6a3nMCHbIM  aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymarM MHOCTPaAHHbIX SMUTEHTOB MM MHAEKCHI, PACCYUTAHHbIE NO
TAaKMM UEeHHbIM Bymaram, BIEKYT TaKXKe PUCKM, CBA3AHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM
6a3nCcHOro akTuea.

YunTbiBanA BbILEN3/IOKEHHOE, Mbl peKOMeHAyeM Bam BHMMATeNIbHO pacCMOTpEeTb BONPOC
O TOM, ABAAKTCA NN PUCKM, BO3HMKAOWME NPU NPOBEAEHUM COOTBETCTBYHOLMX ONepauui,
npuemnembimm ana Bac ¢ yyetom Bawunx WHBECTUUMOHHBLIX Uenern U PUHAHCOBBIX
BO3MOXHOCTeN. [JaHHaa [eknapauma He MMeeT CBOEM Lesblo 3acTaBuTb Bac oTKasatbca oT
OCYLLECTB/IEHMA TaKUX ONepaumi, a NnpmM3BaHa NOMOYb Bam OLEHUTb UX PUCKM U OTBETCTBEHHO
noAoNTU K pelleHuto Bonpoca O Bbibope Balwel MHBECTULMOHHOM CTpaTerMm M YCi0BUMA
[0rosopa ¢ YnpasnAatowmm.

Y6eautecb, 4To HacToAwan [eknapauuna o pMckax NoHATHa Bam, M npu HeobxoammocTm
nosyymte pasbACHEHWA Yy YNPaBAAKOLWEro WAW KOHCYNbTaHTA, CNeuuannsupytoweroca Ha
COOTBETCTBYIOLLMX BONPOCAX.

[eknapauua o puckax, cBA3aHHbIX C NpMobpeTeHnemM MHOCTPAHHDbIX LLeHHbIX Bymar
Llenbto HacToawer [eknapaummn ABNAETCA NPeAoCTaBNeHUEe KAUEHTY WMHPopmMauuu o
PUCKaX, CBA3aHHbIX C NPUOBPETEHMEM MHOCTPAHHbIX LEHHbIX Bymar. MHOCTpaHHbIe LieHHble
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6ymarn moryT 6bITb npuobpeTeHbl 3a pybeKom WAM HA POCCUMCKOM, B TOM 4ucne
OpraHn3oBaHHOM, GOHAOBOM PbIHKE.

Onepaumam € MHOCTPAHHbIMW LLEeHHbIMKM BymMaramu npucywm obume puckm, ceAsaHHble €
onepauMamMM Ha PblHKe LEeHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.

CnctemHble pUCKK

MPUMEHUTENBHO K MHOCTPAHHbIM LEeHHbIM Bymaram CUCTEMHblE PUCKM, CBOMCTBEHHbIE
poccunckomy ¢GoHAOBOMY PbIHKY AOMOAHAOTCA aHANOTMYHBIMM  CUCTEMHbBIMU  PUCKAMMU,
CBOWMCTBEHHbIMM CTpPaHe, r4e BbiNyWeHbl MAM 0O6pPaLLAOTCA COOTBETCTBYIOLWME MHOCTPAHHbIE
LUeHHble bymarn. K ocHOBHbIM daKTopam, BAMAKOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLEJIOM,
OTHOCATCA MO/JIMTUYECKAA CUTyaums, OCODBEHHOCTM HAUMOHANBbHOrO 3aKOHOAATE/bCTBA,
Ba/IIOTHOrO pPEerynpoBaHMA U BEPOATHOCTb WX W3MEHEHWA, COCTOAHME TOoCYyAAPCTBEHHbIX
bMHaHCOB, Hannumne n cTeneHb Pas3BUTOCTM GUMHAHCOBOM CUCTEMbI CTPAHbI MECTa HaxoXAeHuA
nvua, 06A3aHHONO NO MHOCTPAHHOW LieHHOM Bymare.

Ha ypoBeHb CMCTEMHOro pUCKa MOFYT OKa3biBaTb BAUAHME U MHOTMe gpyrue GakTopsbl, B
TOM 4YuUCNe BEpPOATHOCTb BBEAEHMA OrpPaHMYEHWN Ha WHBECTUUMM B OTAE/NbHble OTpacau
3KOHOMWMKM WAN BEPOATHOCTb OAHOMOMEHTHOM AeBanbBauMM  HALMOHANbHOM  BantoThbl.
ObLWeNPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOIO PUCKA WMHBECTUUMIA B WMHOCTPAHHYHO
LEeHHY0 Bymary ABNSETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOM UM HaLMOHa/bHOW BantoTe,
NMPUCBOEHHbIA  CTpaHe, B KOTOPOW  3aperucTpupoBaH IMWUTEHT, MeXAYyHAPOAHbIMU
penTuHrosbiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet
UMETb B BMAY, YTO PEUTUHIU ABNAIOTCA NULWb OPUEHTUPAMM U MOTYT B KOHKPETHbIX MOMEHT He
COOTBETCTBOBATb PeanbHOM CUTyaLUUMN.

B cnyuyae cosepweHua caAenoK € MHOCTPAHHbIMWU AENO3UTAaPHbIMM PACNMUCKaMU NOMUMO
PUCKOB, CBA3AHHbLIX C IYMWTEHTOM CaMWX PACMUCOK, HeOobXOAMMO YYUTbIBaTb W PUCKM,
CBA3aHHbIE C 3MWTEHTOM MNpPeACTaBASEMbIX AAHHbIMW PACMUCKAMM MHOCTPAHHbLIX LLEHHbIX
6ymar.

B HacToAwee Bpems 3aKOHOZATE/NbCTBO paspellaeT POCCUUCKMMM MHBECTOPAMMK, B TOM
yncne He ABNAOWMMUCA KBAaNUPUUMPOBAHHBbIMK, NpUobpeTeHme AoNyLWeHHbIX K nybanyHomy
pasmeuweHnio U (mnu) nybénamyHomy obpauleHuto B Poccuiickoit Pepepauym MHOCTPAHHbIX
LEeHHbIX Bymar, Kak 3a pyberkom, Tak U B Poccum, a TakKe MO3BONAET yyeT MpaB Ha Takue
LUEeHHble Bymarn pocCUMCKMMM Aenosutapusamu. Mexay Tem, CyLecTBYIHOT PUCKU U3MEHEeHUA
perynaTMBHbIX NOAXOAOB K BMALEHMIO M ONEepauyMaM, a TaKKe K y4yeTy npaB Ha MHOCTPaHHbIe
$MHaAHCOBbIE MHCTPYMEHTbI, B pe3y/nbTaTe Yero MOXKET BO3HMKHYTb HeobxoAMMOCTb Mo MX
OTUYKAEHMIO BONPEKN Balwmm nnaHam.

[MpaBoBble pUCKK

Mpu npruobpeTeHnn MHOCTPAHHBLIX LLEHHbIX Bymar HeobxogMmo oTgaBaTb cebe oTyeT B
TOM, YTO OHM He BCerga ABAAITCA aHaNOraMm POCCUUACKUX LLeHHbIX Bymar. B ntobom cnyyae,
npegocTaBnaemble MO HMM MpaBa W MNpPaBUAa MX OCYLLECTBAEHUA MOTryT CyL,ecTBEHHO
OT/INYATBLCA OT NPaB MO POCCUNCKUM LLEHHbIM Bymaram.

Bo3morKHOCTM cyaebHOM 3almTbl NPaB MO MHOCTPAHHbIM LEeHHbIM bymaram moryT ObiTb
CYLWECTBEHHO OrpaHUYeHbl HeobXOAMMOCTbIO ObOpalleHua B 3apybexHble cyaebHble W
NpPaBOOXPAHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBM/IAaM, KOTOPble MOTYT CyLLeCTBEHHO
oT/InYaTbCcA OT AeuncTeylowmx B Poccun. Kpome ToOro, npu onepaumax € MHOCTPAHHbIMM
UeHHbIMM Bymaramu Bbl B BONBLUMHCTBE CAy4yaeB HE CMOMKETe MOMAraTbCA Ha 3aLLUTY CBOMX
NpaB 1 3aKOHHbIX UHTEPECOB POCCUMCKMMM YNONHOMOYEHHbBIMM OPraHamu.

PackpbITne nHbopmaLumm

Poccuinickoe 3aKOHOAATENbCTBO AOMYCKAaeT packpbitMe MHPoOpMauMnm B OTHOLIEHUMU
WMHOCTPaHHbIX LEeHHbIX Bbymar no npasuaam, AEUCTBYIOWMM 33 pybexXom, U Ha aHrIMMCKOM
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A3blke. OueHUTe CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHOOPMALMIO HA AHIIMIMCKOM A3blKe, a
TaKXXe TO, NOHMMaeTe AN Bbl OTANYMA MeXay NPUHATbIMK B Poccuun npaBunamum GuHaHCOBOM
oTYeTHOCTH, MeXayHapoaHbIMM CTaHA4apTamMu (PUHAHCOBOM OTYETHOCTM WM MNPaBUAAMMU
$MHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNyH6AMKyeTca MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX
LEeHHbIX bymar.

TakKe pPOCCUIMCKME OpraHM3aTopbl TOProBAM U (Mnn) BGpPOKepbl MOTYT OCYLLECTBAATbL
nepeBo HEKOTOPbIX AOKYMEHTOB (MHPOpMALMKM), PACKPbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM
ans Bawero ygobctBa. B aToM cnyvae nepeBos, MOXKET BOCMPUHUMATBCA UCKAOYUTENbHO KaK
BCMomMoraTtesibHasa MHGOpPMaUMAa K odMUMANbHO PACKPbITbIM AOKYMeHTamM (MHPopmMaumu) Ha
MHOCTPaHHOM A3blKke. Bcerga yumtbiBaiiTe BEpPOATHOCTb OWMOOK MepeBoAYMKa, B TOM 4yucne
CBA3AHHbIX C BO3MOXHbIM Pa3/INiHbIM NEPEBOLOM OLHUX U TEX ¥Ke MHOCTPAHHbIX CN0B, U ¢pas
WAN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOTO SKBUBAEHTA.

YUYnTbiBaA BblLLIEN3/IOKEHHOE, Mbl PEKOMEHAYEM Bam BHMMaTeNbHO pPaccMoTpeTb BONPOC
O TOM, AIBAAIOTCA /N PUCKWU, BO3HUKAKOLWME MPU MPOBEAEHMU COOTBETCTBYHOLLMX ONepaLui,
npuemnembiMm gas Bac ¢ yyeTom Bawux WHBECTULMOHHBIX Leneh Uu  (GUHAHCOBbIX
BO3MOXKHOCTel. [laHHaa [leknapauua He MMeeT CBOEeK Lenbtko 3acTaBUTb Bac oTKasaTbca oT
OCYLLEeCTB/IEHMA TaKMX OMNepaLmin, a Npu3BaHa NOMoYb Bam OUEHUTb UX PUCKM U OTBETCTBEHHO
noAoNTU K peleHuto Bonpoca O Bbibope Bawei WMHBECTUUMOHHOWM CTpaTerMuM U YCNOBUMN
[0roBopa ¢ YNpasaatoLWmm.

[eknapauua O PpUCKax, CBA3AHHbIX C 3aK/JOYEHMEeM [O0roBOpPOB, ABAAIOLMXCA
NpPou3BogHbIMU (GUHAHCOBbLIMU MHCTPYMEHTamu, 6a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA
LeHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB M/IN MHAOEKCbI, PACCUUTAHHbIE MO TaKUM LLeHHbIM
6ymaram

Uenb HacToAwen [eknapaunun - npegoctaButb Bam obuyo nHpopmaumio 06 OCHOBHbIX
PUCKax, CBA3AHHbIX C 3aK/OYEHMEM [0rOBOPOB, ABAAOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU
WHCTPYMEHTaMM, 6a3nMCHbIM aKTMBOM KOTOPbIX ABAAKTCA LEHHble 6ymarM WMHOCTPaHHbIX
3MMUTEHTOB WM UHAEKCbI, pacCyMTaHHble MO TakKUM LeHHbIM Bymaram (ganee — npovsBoAHbIe
$MHaAHCOBbIE WHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM aKTUBOM). 3aK/Nlo4YeHMe YKa3aHHbIX
[OrOBOPOB CBA33aHO C PUCKAMM, XapaKTepHbIMW A1 BCEX MNPOU3BOAHbLIX (GUHAHCOBbIX
WMHCTPYMEHTOB, a TaKXe cneuMduyeckumm puckamu, 06YCNOBAEHHBIMU MHOCTPAHHbIM
npoucxoxaeHmem 6a3ncHOro akTuBea.

PucKu, cBa3aHHble Npou3BoAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMM

[laHHble MHCTPYMEHTbl NOAXOAAT He BCeM KAueHTam. bonee Toro, HekoTopble BMAbI
NPOun3BOAHbIX (GUHAHCOBBLIX WHCTPYMEHTOB COMPAXEHbl C 6ONbLIMM YPOBHEM PUCKA, Yem
apyrue. Tak, Npy MNOKYMKe ONUMOHHOINO KOHTPaKTa NOTepU KAMEHTa He MPEBbICAT BENUUYMHY
ynnayYeHHbIX MPeMnKn, Bo3HarpaxXaeHnsa U pPacxodoBs, CBA3aHHbIX C UX coBeplueHnem. Mpoaaka
OMUMOHHbIX KOHTPAKTOB C TOYKM 3PEHMA PUCKA KAMEHTa U 3aKadeHue ¢GbloYepCHbIX
KOHTPaKTOB, $pOpPBapPAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTAaBUMbI - MPU OTHOCUTENbHO
HebonbWKNX HebnaronpuATHbIX KonebaHUsAX UeH Ha pbiHKe Bbl noaepraetecb PUCKY
3HaUUTEbHbIX YObITKOB, NPW 3TOM B C/ly4ae Npoaaku pbrouepcHbiX U GopBapAHbIX KOHTPAKTOB
N NPOAAXKMN OMUMOHOB Ha MOKYMKY (OMUMOHOB «KO//I») HEOrpaHUYEHHbIX YBbITKOB. C yyeTom
3TOro, CoBepLUeHNe CAeNOK MO NPOAaXKe ONLUNOHHbBIX KOHTPAKTOB U 3aKto4eHne GbioYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET ObiTb PEKOMEHAO0BaHO TOJ/IbKO OMbITHbIM WHBECTOPaM,
06naatolmMM 3HAUUTENbHBIMU GUHAHCOBBIMW BO3MOMXKHOCTAMU M MPAKTUYECKUMM 3HAHUSAMU B
061aCcTV NPUMEHEHUA MHBECTULMOHHbIX CTPATErMN.

Hactoswaa [AeknapaumMa OTHOCUTCA TaKXKe M K NPou3BOAHbIM  GUMHAHCOBbLIM
WMHCTPYMEHTAM, HanpaB/eHHbIM Ha CHUXEHWE PUCKOB APYrux onepauumii Ha GOHA0BOM PbIHKE.
BHMMaTeNnbHO oueHuTe, Kak Bawu npousBoaHble GUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C

000 UK «MBonra Kanutan»
[orosop AoBepuUTENbHOIO YNpaB/ieHWA Ha BegeHue NHAMBUAYANbHOrO MHBECTMLMOHHOIO cyeTa (cTaHaapTHaA dopma AorosBopa NpucoesuHeHus)

45



onepaunamm, PUCKM NO KOTOPbIM Bbl HamepeHbl OrpaHnunTb, 1 ybeantecob, 4to 06bem Bawe
NO3ULMKN Ha CPOYHOM PbIHKE COOTBETCTBYeT 06bemy MO3UUMM Ha CNOT PbiHKE, KOTOpYt Bbl
xegxupyere.

PbIHOYHbIN (LEHOBOI) PUCK

MomMmo obLLero pbIHOYHOIO (LLEHOBOTO) PUCKA, KOTOPbIM HECET K/IMEHT, COBEPLL AL
onepaumnmn Ha pbiHKe LeHHbIX bymar, Bbl, B cnydae 3akaoveHma ¢blovepcHbiX, GopBapaHbIX U
CBON [0roBOPOB (KOHTPAKTOB), @ TaKMKe B C/ly4ae MPOAaXKM OMUMOHHbLIX KOHTPaKToB, byaeTe
HECTU PUCK HEBNAroNPUATHOTO U3MEHEHMA LeHbl Kak PUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLMXCA
6a3nCHbIM aKTMBOM NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLUEHUMU
aKTMBOB, KOTOpPbIE CNYXKaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHUA LieHbl Bbl MoXKeTe B CPaBHUTENIbHO KOPOTKUM
CPOK NOTEepATb CpPeacTBa, ABAAwWMeca obecneyeHMem NPOU3BOAHbIX  GUHAHCOBBIX
WNHCTPYMEHTOB.

PUCK IMKBUAHOCTH

Ecnv Bawa MHBECTULMOHHAA cTpaTerna npeaycMaTpmBaeT BO3MOMXKHOCTb BO3HUKHOBEHUA
HEeobXOAMMOCTU 3aKpbITUA MO3ULUKM MO COOTBETCTBYIOLLEMY KOHTPAKTYy (MAM 3aKNHOYEeHUA
COENKN C MHBIM KOHTPAKTOM, KOTOPaA CHWUMKAeT PUCK MO OAHHOMY KOHTPakKTy), obpalanTte
BHMMAHWE HA JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TAK KaK 3aKpblTMe MO3MUMA Mo
HE/NIMKBUAHbIM KOHTPAKTAM MOMET MPUMBECTU K 3HAYMTENbHbIM AOMONHUTENbHbIM YObITKaM B
CBA3M C UX HU3KOM NUKBUAHOCTbIO. O6paTUTe BHUMAHWNE, YTO, KAK NPaBMIO, KOHTPaKTbl ¢ bonee
OTAANEHHBIMW CPOKAaMWM WCMONHEHUSA MeEHEe JIMKBUAHbI MO CPABHEHWUIO C KOHTPAKTaMMU C
6/IM3KMMM CPOKAMM UCMIONHEHUA.

Ecan  3akntoyeHHbId Bamu  gorosop, ABAAOWMKACA NPOU3BOAHBIM  GUHAHCOBBLIM
WHCTPYMEHTOM, HENWUKBUAEH, W Yy Bac BO3HMKAA HeEO6XOAMMOCTb 3aKpbiTb MO3MLMIO,
06A3aTeNbHO  paccmMaTpMBaMTe MOMMMO  3aKpPbITUA  MO3UUMM  NO  AAHHOMY KOHTPaKTy
aNbTepHaTMBHbIE BAPWAHTbl UCKAKOYEHUS PUCKA MOCPEeACTBOM 3aKIHOYEHUs CAENOK C MHbIMMU
NpPon3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM UM € BA3UCHbIMK aKTMBaMK. Mcnosib3oBaHKWe
aNbTepPHATMBHbIX BAPNAHTOB MOXKET NPUBECTU K MEHbLUMM YObITKaM.

Mpu 3TOM TPYAHOCTM C 3aKPbITMEM MO3MUMI M NOTEPU B LEHe MOryT NpuBECTM K
yBenn4eHuto yobITKOB MO CPAaBHEHMUIO C 0ObIYHBIMU CAENKAMM.

Bawwn nopy4yeHns, HanpaB/ieHHble Ha OrpaHnMYeHne ybbITKOB, He BCEraa MOryT OrPaHNYnTb
noTtepu A0 NpeanoiaraeMoro ypoBHSA, Tak Kak B paMKaXx CKNaAblBAIOLLENCA HA PbIHKE CUTyaLmn
MCNOZIHEHWE TAKOTo NOPYYEHMA MO YKa3zaHHOM Bamu LieHe MOXKeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHnyeHne pacnopsaXKeHns cpeacTsamm, ABastowmmmca obecnevyeHmem

MmywectBo (4acTb wMMyLLecTBa), NpuHaanekauiee Bam, B pe3ynbTaTe 3aKAO4YeHUA
OOroBopa, ABAANOLWLErocA MNpPou3BOAHbIM (PUHAHCOBBIM WHCTPYMEHTOM, OyaeT ABAATbCA
obecneyeHnem UCNoNHeHUA Bawmx 06a3aTeNbCTB NO AOrOBOPY M pacnopsKeHue Um, TOo ecTb
BO3MOHOCTb COBeplUeHua Bamu caenok ¢ HUM, byaeT orpaHuyeHo. Pasmep obecneuveHus
NU3MeHseTca B MopAgKe, NPeaycCMOTPEHHOM [AOrOBOPOM (cneumduKaumen KOHTpakKTa), U B
pe3ynbTaTe Bbl MoXKeTe 6bITb OrpaHMYeHbl B BO3MOXKHOCTU PacnopaKaTbCa CBOMM MMYLLECTBOM
B bo/iblUEN CTENEHM, YEM A0 3aK/AOYEHNA AOTOBOpa.

PUCK NPUHYAUTENBHOTO 3aKPbITUA NO3MLUK

HebnaronpuAaTHoe W3MEHeHWE LEHbl MOXET MPUBECTM K HeobXogMMOCTM BHECTU
AOMNOJIHUTENIbHBIE CpeacTBa AaA Toro, 4tobbl npusBectM obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX aKTOB M DPOKEPCKOro A0roBopa, YTo AO0MKHO ObiTb CAENAHO B
KOPOTKUI CPOK, KOTOPOro MOMKET ObITb HeaocTaTouHO AnsA Bac. Baw 6pokep B aTOm ciyyae
Bnpase 6e3 Ballero 4ONOAHUTENbHOIO COrNacua «NPUHYAUTENbHO 3aKPbITb MO3ULIMIO», TO €CTb
3aK/IOYUTb  [OrOBOP, SABAAIOWMACA NPOM3BOAHBIM  QUHAHCOBLIM  MHCTPYMEHTOM, WM
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npuobpectn ueHHble Bymaru 3a cyeT Balwmx feHEXHbIX CPeacTB, AW NpoaaTbh Baww ueHHble
6ymarn. 3To MOXKeT 6bITb CAENAHO MO CYLLECTBYIOWMM, B TOM YMUCNE HEBbIFTOAHbIM, LLEeHaM U
NPUBECTU K BO3HMKHOBEHMIO y Bac ybbITKOB.

MpuHyaAUTENbHOE 3aKPbITUE MO3UUMM HAMPaABAEHO HA YNpPaB/ieHMe PUCKaMK. Bbl mokeTe
MOHECTM 3HauuTenbHble YObITKM HECMOTPA HA TO, 4YTO MNOC/Ae 3TOr0 U3MEHeHWe UeH Ha
bMHaAHCOBbIE MHCTPYMEHTbI MOMET NpuHATb GnaronpuatHoe ana Bac HanpasneHwe u Bbl
nonyunnu 6bl goxoa, ecnm 6bi Bawa nosmuma He bbina 3aKkpbiTa.

Pucku, 06ycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAEHUEeM 6a3nCHOro akTMBa

CnctemHble pUCKK

MpUMeHUTENbHO K 6a3MCHOMY aKTMBY NPOU3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB —
LUEeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PACCYUTAHHbIM MO TAaKUM LEHHbIM
6ymaram, CUCTEMHbIE PWUCKWU, CBOMCTBEHHblE POCCUMIACKOMY (GOHAOBOMY PbIHKY AOMONHAKTCA
aHANIOTUYHBIMU  CUCTEMHBIMM  PUCKAMM, CBOWCTBEHHbIMW CTPaHe, TrA4e BbINyLEHbl WK
06paLLaloTCA COOTBETCTBYIOLWME WHOCTPAHHbIE LeHHble 6ymar. K OCHOBHbIM daKTopam,
BAMAOWMM HA YPOBEHb CUCTEMHOINO PUCKA B LE/JIOM, OTHOCATCA MOAUTMYECKAA CUTyauus,
0CO6EHHOCTU HALMOHA/IbHOTO 3aKOHOAATENbCTBA, BAJIlOTHOFO PEryIMPOBaHMA U BEPOATHOCTb
MX W3MEHEHWs, COCTOAIHWE TFOCYAAPCTBEHHbIX (GUHAHCOB, Ha/M4Me U CTeNeHb pPa3BUTOCTU
$GUHAHCOBOM CUCTEMbI CTPaHbl MeCTa HaxOXAEeHWs Anua, 06A3aHHOrO NO MHOCTPAHHbLIM
LUeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PMCKa MOTYT OKa3biBaTb BAUAHWE U MHOTUE Apyrue GpaKTopsbl, B
TOM 4MCNe BEPOATHOCTb BBEAEHMA OFPaHUMYEHUM Ha MHBECTUUMW B OTAE/bHblE OTPACAU
3KOHOMMWKU WAM  BEPOATHOCTb OAHOMOMEHTHOM [JeBanbBalMWM  HALUMOHA/NIbHOW  BaNtOTHI.
ObwenpuHATON  WUHTErpasbHOM  OLEHKOW CUCTEMHOrO pUCKa WHBECTUUMWA  ABNAETCA
«CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW WM HaUWMOHaNbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B
KOTOPOI 3aperucTpupoBaH SMWUTEHT MWHOCTPAHHOM LeHHOW 6ymaru, MeXXAyHapoAHbIMMU
penTuHrosbimm areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet
UMETb B BUAY, YTO PEUTUHTU ABNAIOTCA NULb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb pPeasbHOM CUTyaLUUMN.

B HacTosiwee BpemAa 3aKOHOAATENbCTBO [AOMYCKAaeT BO3MOMHOCTb  3aK/HOYEHUA
POCCUMNCKMMM  WHBECTOPAMW  [0rOBOPOB, ABAAKOWMXCA POCCUNCKMMWU  MPOM3BOLHBIMM
GMHAHCOBbIMM  MHCTPYMEHTaMK, 6a3nCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEHHble bymaru
WHOCTPaHHbIX SMUTEHTOB MM MHAEKCbI, PACCYMTAHHbIE MO TaKMM LeHHbIM Bymaram. Mexay
TEM, CYLLECTBYIOT PUCKM U3MEHEHUA PEryNATUBHbIX MOAXOA0B K COOTBETCTBYHOLLMM ONepaLmam,
B pe3y/ibTaTe Yero MoXKeT BO3HUKHYTb HEOOXOAMMOCTb COBEPLUATb CAENKM, HanpaBAeHHble Ha
npekpalweHme 0653aTeNbCTB NO YKa3aHHbIM A0rOBOPaM, BONPeKM Bawmm nnaHam.

[MpaBoBble pUCKK

Heobxogmmo oTaasatb cebe oTYeT B TOM, YTO MHOCTPAHHbIE GUHAHCOBbLIE UHCTPYMEHTDI,
agaaowmeca 6a3MCHbIMM aKTMBAaMM NPOU3BOAHbLIX GUHAHCOBbLIX WHCTPYMEHTOB, He Bceraa
ABNAIOTCA aHanoramMuM POCCUIACKMX (UHAHCOBLIX WHCTPYMeHTOB. B nwbom  cnyvae,
npefocTaBisdemble MO HUMM MpaBa M MNpaBuaa WX OCYLWECTBIEHUA MOFYT CyLLEeCTBEHHO
OT/IMYATbCA OT NPAB MO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.

Bo3morkHOCTM cyaebHOM 3alWmnTbl NpaB No NPOM3BOAHLIM GUHAHCOBLIM MHCTPYMEHTaAM C
MHOCTPAHHbIM 6a3NCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOHXOAUMOCTLIO
obpaweHna B 3apybexkHble cyaebHble M NMPaBOOXPAaHUTE/IbHbIE OPraHbl MO YCTAHOBAEHHbLIM
npaBu/iam, KOTOpble MOTYT CyLLECTBEHHO OT/IMYATbCA OT AencTByowmx B Poccun. Kpome Toro,
Bbl B GONbLIMHCTBE C/ly4aeB HE CMOMKETe MOoaraTbCA Ha 3alUTy CBOMX NPaB WM 3aKOHHbIX
NHTEPECOB POCCUMNCKMMM YNOSTHOMOYEHHbIMM OPraHaMMU.

PackpbITne nHbopmaLmm
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PackpblTne uHPOpMaLMM B OTHOLEHUM WMHOCTPAHHbBIX LEHHbIX bymar, ABAAKOWMXCA
6a3MCHbIM aKTMBOM MPOU3BOAHBIX PUHAHCOBbIX MHCTPYMEHTOB, OCYLLECTB/IAETCA MO NPaBUAM,
OENCcTBylOWMM 32 pybeom, M Ha aHIMMCKOM A3blke. OueHUTe CBOK TOTOBHOCTb
aHaNM3MpoBaTb MHPOPMALMIO HA AHTIMACKOM A3bIKEe, @ TaKXKe TO, NOHMMaeTe A Bbl oTanuma
MeXay MpUHATbIMM B Poccum npaBunamm GUHAHCOBOM OTYETHOCTWU, MeXKayHapoaHbIMM
CTaHAapTamu GUHAHCOBOM OTYETHOCTU UM NpaBuaammn GUHAHCOBOM OTYETHOCTU, NO KOTOPbIM
nybankyeTca MHGOPMaLMA SMUTEHTOM MHOCTPAHHbIX LLEeHHbIX Bymar.

TakKe pPOCCUICKME OpraHM3aTopbl TOProBAM U (Mnn) BGpPOKepbl MOTYT OCYLLECTBAATbL
nepeBo HEKOTOPbIX AOKYMEHTOB (MHPOPMALMKM), PACKPbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM
ans Bawero ygobctBa. B aTom cnyvae nepeBog, MOXKeT BOCMPUHUMATBCA UCKAOYUTENbHO KaK
BcnomoraTtesibHas MHbopmauma K odULMANbHO PACKPbLITBIM AOKYMeHTamM (MHbopmauumM) Ha
MHOCTPaHHOM A3blKke. Bcerga yumTtbiBaiiTe BEpPOSATHOCTb OWMOOK MepeBoAYMKa, B TOM 4ucae
CBA3AHHbIX C BO3MOXHbIM Pa3/IM4HbIM NEPEBOLOM OAHUX U TEX e MHOCTPaHHbIX C/10B, U ¢ppa3
WKW OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro SKBUBANEHTA.

YunTbiBan BbILEN3/IOKEHHOE, Mbl peKoMmeHayem Bam BHMMATENIbHO PacCMOTpeTb BONPOC
O TOM, ABAAKOTCA NN PUCKKM, BO3HMKAOWME NPU NPOBEAEHUM COOTBETCTBYIOWMX Onepauuni,
npuemnembiMm ana Bac ¢ ydyeTtom Bawux WMHBECTUUMOHHBLIX Ueneh U  PUHAHCOBBIX
BO3MOXHOCTeN. [laHHaa [eknapauua He MmeeT CBOel Lenbio 3acTaBuMTb Bac OoTKasaTbcs OT
OCYLLECTB/IEHMA TaKUX onepaLmin, a Npu3BaHa NOMoYb Bam OLEHUTb UX PUCKMU M OTBETCTBEHHO
noAonTU K peleHuto Bonpoca O Bbibope Bawel MHBECTUUMOHHOM CTpaTerMm M ycnoBui
A0roBopa ¢ Ynpasaatowmm.
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MpunoxeHue Ne 4. AKT NPUEMA-NEPEAAYUN AKTUBOB
AKT
npuema-nepegayuu AKTUBOB

r. Mocksa . .20
(1) ObuwiecTBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO WMHBecTMuMoHHaa KomnaHuusa "MBonra

Kanutan", topuanyeckoe nuUO, CO34aHHOE W AelcTBylollee B COOTBETCTBUMM C

3aKoHoAaTenbcTBOM  Poccuiickon — depepaumnm,  MeCTO  HAXOMAEHUA  KOTOpPOro:
, OPH: 1167746249296, UHH: 7703407240 (panee —
"Ynpasnawowmii'), B nuue ,

AEWCTBYIOLWEro Ha OCHOBaHUM , U
(2) [damunma, mMmsa, oT4YECTBO, AaHHble [AOKYMEHTa, YAO0CTOBEPAIOLWErO0 JIMYHOCTb, aapec
perucTpauum (npoxusanus)] (aanee — "Yupeguteno ynpasneHusa"), [aevcteylowmii ot
cBOEro umeHu/ B nuue 1,
COCTaBW/IN HACTOALWMIN AKT NpMema-nepesayun AKTMBOB O HUMKECEAYHOLLEM:
1. nepepan, a
MPUHAN B COOTBETCTBMU C AOrOBOPOM [0BEPUTE/NIbHOIO ynpasnenua ot [ ][ ].20__

mexay Ynpasaswowmm u Yupeautenem ynpasneHus (ganee — "[Oorosop") cheayouime
LeHHble bymaru:

“ OueHo4Han
3MUTEHT U rocyaapcTBeHHbIN
o CTOMMOCTb banaHcoBas
perncTpauMoHHbIii Homep / Konuuecrso o
Ne | Tun yeHHbIX - oAHOMU CTOMMOCTb
MAEHTUPUKALUOHHBIN HOMEpP | LieHHbIX -
n/n | Gymar LEeHHOMU LEHHbIX
BbinycKa / gononHutenbHoro | 6ymar (wr.)
6ymaru 6ymar
Bbinycka / ISIN
(py6./wr.)
2. Ob6uLan oueHOYHAA CTOMMOCTDb LLeHHbIX Bymar, yKa3aHHbIX B NyHKTe 1 HacToAwero AKTa
npuvema-nepegaum AKTUMBOB, cocrasnser
( ) pybn ein.
3. O6wWwan NoKynHasa CTOMMOCTb LLeHHbIX bymar, yKasaHHbIX B NyHKTe 1 HacTodAwero AKTa
npuvema-nepegaum AKTUMBOB, coctasnser
( ) pybneii.
4, nepegan(a), a
nNpUHAN cooTBeTCcTBMM C [JOroBOpom [AeHexHble cpeacTsa pasmepe
( ) pybnei.
5. Hactoawwmm noATBep)KaaeT, YTO AeHeXKHble cpeacTsa B
YKa3aHHOM Ccymme nepeymcaeHbl Ha 6aHKOBCKUIA cyeT
Ynpasnsatowmii: Yupepgurtenb ynpasseHUA:
M.1.
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MpunoxeHue Ne 5. YBEAOMJIEHUE Ob OTKA3E OT AOITOBOPA

YBEAOMNEHUE OB OTKA3E OT AOIrOBOPA
Ynpasnawowmit: O6LECTBO C OrpaHNUYEHHON OTBETCTBEHHOCTbIO MHBecTMuMOoHHas KomnaHuAa
"MBonra KanuTan", lopugmyeckoe MU0, CO34aHHOE M OEeNCTBYyOLEee B COOTBETCTBUMU C

3aKOHOATe/IbCTBOM Poccuiickon depepaummy, MecTo HaxXoXAeHnA KoToporo:
, OlPH: 1167746249296, WHH:

7703407240.

Yupegurtenb ynpaBneHua: [dammama, UMs, oTY4ECTBO, AaHHble AOKYMEHTA, YA40CTOBEPAIOLLEro
JINYHOCTb, aZpec perncrTpaumm (NpoxxunsaHumsa)l,

B HaCcToALWEM YyBeAOMNEHUMM TepMuH "[loroBop" o03Ha4YaeT [OroBop AOBEPUTENbHOrO
ynpasnenns ot [ 1.[ ].20__ mexagy Ynpasnswowmm u Yupegutenem ynpaBieHwus, TEepPMUH
"NoBepuTenbHOE ynpasseHMne" nmeeT 3Ha4YeHne, Kak OH onpeaeneH B [lorosope.

HacToawmm yBegomnaet
06 04HOCTOPOHHEM OTKa3se oT [JoroBopa Ha OCHOBaHWUU

B cBA3M C npekpauieHuMem paeincteua [loroBopa AeHeXHble CpeacTBa W LeHHble bymarm,
Haxogawmeca B [JoBeputenbHOM ynpasaeHun no Jorosopy, NnoAaseskat Bo3spaty Yupegutento
ynpas/ieHus.

LieHHble Bymaru noAaesaT 3a4UCNEHMIO MO CAEAYIOWMM PEKBUBUTAM :

MonHoe pupmeHHOE HaMMEHOBaHWE Aeno3nTapuma

MecTo HaxoXaeHuA geno3ntapua

NHAMBMAYaNbHbINM HOMepP Hanoronnatenbwmka (MHH)
Aenosutapus

[lenosuTapHblii gorosop

Cuet geno

JeHexHble cpeacTBa NoANeXaT 3a4NUCAEeHUIO NOo CaeayoWwmm DEKBVI3VIT3M3Z

MNonHoe pupmeHHOE HauMeHOBAHWE KpeauTHOM
opraHusauum

MecTo HaXoxaeHwuA er,ﬂ,VITHOi;l opraHn3auumu

NHaMBuAyanbHbIA HOMep HanoronnatenbumKka (MHH)
KpeauTHOW opraHusaumm

BaHKOBCKUI naeHTUdMKaUMOHHbIN Kog (BUK)

KoppecnoHaeHTCKuit cuet

PacuyeTHbIN cYeT, Ha KOTOPbIN NOANENKAT 3a4MCAEHNIO
[AeHexHble cpeacTsa

MNonyyaTenb AeHeXHbIX cpeacTs

Yupegutens ynpasaeHuaA:

(mnoanuco) (.1.0.)
Data . .20

2 Ynpasnsaowmii yKasblBaeT PEKBU3UTbI B COOTBETCTBUM ¢ AHKETON YupeauTtens ynpasieHus; Yupeautenb ynpasaeHus Bnpase yKkasaTb UHble
PEKBU3UTBI.
® YNpaBAAIoILMIl YKa3LIBAET PEKBU3UTLI B COOTBETCTBMM C AHKETO YupeauTens ynpasneHus; YupeauTenb ynpasaeHUs BNpaBe yKasaTb UHbIE
PEKBU3UTBI.
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Mpunoxenne Ne 6. NMOPAAOK BO3PATA YYPEAUTENIO YNPABJIEHUA AKTUBOB,
NOCTYNUBLUNX YNMPABAIOLWLEMY NOC/E NPEKPALLEHUA OTOBOPA
NOPAAOK BO3PATA

Yupegutento  ynpasneHua  AKTUBOB, NOCTYNUBLUMX  Ynpasaswwemy nocne
npeKkpaweHua florosopa (ganee — "Mopagok)

BosspaT Yupeautento ynpasBneHna AKTUMBOB, NOJIyYEHHbIX YNpasaawwmMm nocne
npekpaweHna [lorosopa, A0/KEH OCYLLEeCTBAATLCA B C/ieayowem nopsaake:

1. VYnpasnawowmin Ha cnegyowmin Pabounii geHb nocne ¢GpakTMYeCKoro mnocTynieHuA
AKTMBOB B CBA3M C ocyllecTBaeHnem [oBepuTenbHOro ynpaBieHMa B MHTepecax Yupegutens
ynpaB/ieHWs nocie MnpeKpaweHua pencrsma [loroBopa /MYHO, CAYyXKO0M [0CTaBKM WM
3aKa3HbIM MUCbMOM HanpasnfeT MUCbMeHHoe yBeaomMaeHue Yupeautento ynpasBaeHUA Mo
agpecy, yKasaHHOMYy B OeiCTBOBaBLUEM Ha AaTy npekpaweHua aenctsma [orosBopa AHKeTe
KIMEHTA, O NONYYEHUM TaKNX AKTUBOB.

2. Yupeautenb ynpasneHus B TedyeHue 5 (MaTtn) Paboumx gHel, cneayrowmx 3a gHem
HanpaBAeHUA eMy yBeAOM/IEHUA B COOTBETCTBMM C NyHKTOM 1 [lopAaaKka BnpaBe HanpaBUTb
Ynpasndawowemy nopydeHue Yupeantena ynpasaeHMa O NepeBoae COOTBETCTBYIOWMX AKTMBOB
NO YKa3aHHbIM B TAaKOM TMOPYYEHUM pPEKBM3UTaM YupeauTena ynpasneHua. YupeauTenb
ynpasneHnsa obasyetca obecneuyntb NoAydeHUe YNpasAAKWMM YKa3aHHOIO MOpyyYeHun
Yupegutena ynpasneHua B cpok He 6onee 7 (Cemun) Paboumx gHen ¢ MOMeEHTa Hanpas/ieHua
Yupeautenio ynpasaeHua yseaAoMNEHNUA, YKazaHHOro B NyHKTe 1 MNopagkKa.

3. Ynpasnaiowuih B TedeHne 10 (Aecatn) Paboumx AHEM C MOMEHTA MNONYyYeEHUA
Ynpasnawowmm AKTMBOB, YKasaHHbIX B NyHKTe 1 [Mopaaka, nepeyncnseTr Takme AKTUBbI NO
peKkBmM3MTam YupeauTena ynpaBaeHua:

3.1. YyKasaHHbIM B NOpPyYeHMU YupeauTena ynpaBnaeHusa, noaydyeHHbIM YNpasaaowmm B
nopsagKe N CPOKU, YCTAHOB/IEHHbIE B NYHKTe 2 [opAaKa;

3.2. yKasaHHbIM B AeWCTBOBABLIEN Ha AATy NpeKpalleHna gencrtema [lorosopa AHKeTe
KNneHTa, ecan Ynpasaawwmm B TedyeHne 8 (Bocbmu) Paboumx aHen, cnepytowmx 3a gHeEm
dbaKTMyeckoro noctynaeHusa Ynpasnsawowemy AKTMBOB, YKa3aHHbix B MyHKTe 1 lMopsagka, He
6yaeT nony4yeHo nopy4yeHue Yupeautensa ynpaBaeHusa, ykazaHHoe B NyHKTe 2 MNopAagkKa.

4. Tpw Bo3BpaTe [leHexHbIX cpeactB uU/mam LleHHbix Bymar, yKasaHHbIX B NyHKTe 1
Mopsaka, YnpasasAwLWnii BNpase yaepKaTb U3 BO3BPaLLaemMbix AKTMBOB HaknaaHble pacxoapbl.

5. Tlpn OTCyTCTBMM BO3MOXHOCTU NEPEYNCIUTb AKTMBbI, YKasaHHble B MyHKTe 1
MNopagKka, No pekBusnTam Yupeamtena ynpasBaeHWA B COOTBETCTBUM C NyHKTamu 3.1 - 3.2
MopsaKka B CBA3W C 3aKPbITMEM CYETOB UM U3MEHEHWEM PEKBU3UTOB YNPaBAAIOLWMNA BHOCUT
COOTBETCTBYIOLIME [AOEHEXKHble CpeacTBa M/WAM UeHHble 6ymarM B AEn0o3UT HoTapuyca
r.MockBbl No BblbOpy YnpaBaAwwero B MNopAgKe, YCTaHOBAEHHOM AENCTBYHOLMM
3aKoHoaaTenbcTBOM Poccuiickon Pepepauum, o yem Ynpasaaowmin IMYHO, CNYXKO0N A0CTaBKM
WAN 3aKa3HbIM MUCbMOM HanpaBAaAeT NMCbMEHHOEe yBeAoMAeHUe YupeauTento ynpasaeHna no
agpecy, yKasaHHOMY B [EeWCTBOBABLUEN Ha AaTy MNpeKkpaweHua genctema [orosopa AHKeTe
KINEHTa.

6. 06sA3aHHOCTL YnpasnAwLwero no Bo3BpaTy Yupeautento ynpasneHua [eHerKHbiX
cpeacts u/unm LleHHbIx Bymar, yKasaHHbiX B NyHKTe 1 Mopsaaka, cH4MTaeTcs BbINONHEHHOM C
MOMEHTa CcnucaHMAa AKTMBOB, YKasaHHbIXx B nNyHKTe 1 [lopagKka, ¢ BaHKOBCKOro cuera
/OtaenbHoro 6aHKoBCKOro cyeta uamM co Cuera pgeno / OtagenbHoro cuyeta Aeno
COOTBETCTBEHHO.

MNpunoxenne Ne 7. BO3SHAIPAXAEHUE YMNPABNAOWEMY 3A OCYLUECTBJEHWUE
AEATENBbHOCTU NO AOBEPUTE/NIbBHOMY YINPABJIEHUIO
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1. NopAapoK onpeaeneHua nepuoga, 3a KOTOPbIA paccuuTbiBaeTca BosHarpaxkgeHue
Ynpasnsawouyero.

1.1. BosHarpaxaeHve YnpaBasiowero paccyMTbiBaeTcss MO COCTOAHMIO  Ha
cneayowme Aatobl (Aanee No TeKCTy HacToawero MNpuaoXKeHMa — oT4yeTHas AaTa) — nocnegHuin
OEeHb Mecsla KaneHgapHOro KBapTana, AeHb NpeKkpaweHua 40rosopa, UAK AeHb, B KOTOPbIN
NPOU30WAN UHble cobbiTMA U/MAn aeincTems, B CBA3M C KOTOpbIMW [lOroBOp cuyMTaeTca
npeKpaLLeHHbIM COrNacHoO 3aKoHoaaTenbCcTBy Poccuinckoit Pepepaymm.

1.2. Mog, OTYETHbIM MEpPMOAOM B LEeNnax pacyeta BosHarparkaeHus Ynpasaatowero
NMOHMUMALOTCA:

— NepBblii OTYETHbIM Nepuos BpeMeHU, Mexay AaToi nepenayn AKTMBOB (NepBOM YacTu
AkTnsos) B [oBepuTenbHoe YnpaBneHwe (BKAYaa 3Ty aaTy) (aanee — [daTta) u nepsow
cneayroLlen 3a Hell OTYETHOM AaTou;

— nocneaywowmi OTYETHbIM Nepuog, O3HaYaeT MNPOMENKYTOK BPEMEHU MeXAy ABYyMA
nocnefoBaTe/IbHbIMM OTYETHBIMUW JATAMK;

—  nocnegHuih oTYETHbIM Nepuog, NPOMEXKYTOK BPEMEHN MeXAy OTY4ETHOW AaTOW U AaToM
npekpaLweHma 4orosopa.

1.3. BosHarpaxaeHue Ynpas/aloWero paccynTbiBaeTcs 3a OTYETHbIM nepuog, npu
3TOM npu pacyeTe Bo3sHarparkaeHus YNpaBAAOLWEro y4YMTbIBAKOTCA AaHHble TOJIbKO 3a TOT
OTYETHbI NEPUOA, 33 KOTOPbLIN MPON3BOANTCA pacyeT Bo3HarpaxkgeHua YnpasaawoLero.

2. Bwuabl Bo3HarpaXkaeHua YNpasnamoLwero.

2.1. BosHarpaskgeHue YnpaBastowero coctout us BosHarpaskgeHua 3a ynpasneHue (A)
BosHarpaxaeHua ot goxoaa (B).

2.2. BosHarpaxkgeHue 3a ynpasneHue (A) - BblparkeHHas B AeHeXHoW dopme cymma,
B3MMaemas Ynpasnawowum 3a [loBepuTenbHoe YyMpaBJeHMEe 3a OT4YETHbI nepuog,
paccumTbiBaeman no ¢opmyne, ykasaHHoM B NyHKTe 3.1. HacToswero MNpunnoxeHus.

2.3. BosHarpaxkgeHue oT pgoxoaa (B), BbipaxkeHHana B [AeHeHon dopme cymma,
B3Maemas YnpasnAwWMmM 3a NPUPOCT CTOMMOCTM AKTMBOB 33 OTYETHbIM nepuog,
paccumTbiBaeman no ¢popmye, yKasaHHOM B NyHKTe 3.2. HacToswero MNpunnoxeHus.

3. Mopsaaok pacueta Bo3HarpaxkaeHus Ynpasasiowero.
3.1. BosHarpaxaeHue 3a ynpasiaeHue paccunTbiBaeTcs no popmyne:

n
A _ i=1 Ql S
= * , roe
T 100
Q; — cToMmocTb aKTMBOB Ha (i) AeHb pacyeTHOro nepuoaa, paccunTbiBaemas B

COOTBETCTBMM C MeToauKOoM onpeaeneHns CTOMMOCTU aKTUBOB, NepelaHHbIX B OBEPUTENbHOE
ynpasieHue,

S — KoapPUUMEHT aNn pacyeTa BO3HArpaxKaeHus 3a ynpassieHue n. 5,

N — KO/IMYECTBO AHEN B pacieTHOM nepuoae

T — KONNYECTBO KaNeHAapHbIX gHEN B roay.

MnaTta 3a ynpaBAeHWe HAaYNCNAeTCA:
- e)XeKBapTanbHO (Ha NocneaHU AeHb MecsALa KaleHAAPHOro KBapTana);
- Ha AeHb NpeKpaLeHna gorosopa.
3.2. Bo3HarpaxgeHue OT AoxoZa 3a OTYETHbIN Nepuoad, OonpeaenseTcs OAHUM U3
cneayrowmx cnocobos:
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1) c paTbl nepBon nepeaaym AKTMBOB B 40BEPUTENbHOE YNPaBAeHWe A0 NepBO OTYETHOM
4aTbl, Ccneaylowen 3a TaKOW nepegadert AKTMBOB, yaepaHue Ynpasaalowmm
Bo3HarpaxaeHuma OT AoXxo4a NPOU3BOAMTCA eCAM PbIHOYHAA CTOMMOCTb AKTMBOB Ha
OTYETHYIO 4aTy yA0BNETBOPAET CNeAYIOWMM YCA0BUAM:

L1>K2-K1-A,rge
L1 - pbIHOYHAA CTOMMOCTb AKTMBOB Ha OTHETHYIO AaTy
K2 — cymmapHas ctoumocTb AKTUBOB, NepeaaHHbIX B YNpaBAeHWe 3a OTYETHbIN Nepuoga,.
K1 — cymmapHasa cTOoMMOCTb AKTUBOB, BbIBEAEHHbIX U3 YNPaBAeHUA 3@ OTYETHDIN
nepuog;
A — BO3HarpaxkaeHue 3a ynpaBaeHMe 33 OTYETHbIN NepMoa, PacCYUTAHHOE B
cooTtBeTcTBUM € N. 3.1. [lorosopa

Toraa BosHarpaxgeHve OT [A0X04a 3a OTYETHbI MNepuoj, pPaccuMTbiBaeTcs Mo
cneaytowen popmyne:

B=(L1+K1-K2—-A)*R, roe
L1 - pbIHOYHAA CTOMMOCTb AKTMBOB Ha OTYETHYIO A4aTy;
K1 — cymmapHas cToumoCTb AKTUBOB, BbIBEAEHHbIX U3 YNpaB/iieHUA 3a OTYETHbIN
nepuog;
K2 — cymmapHasa ctoumocTb AKTUBOB, NepeAaHHbIX B YNpaBaeHWe 3a OTYETHbIN nepuoga,
A — BO3HarpaxaeHue 3a ynpasaeHue 3a OTYETHbIN Nepuos, pacCYUTaHHOE B
cooTtBetcTBUM c N. 3.1. [lorosopa
R — K03 PuumeHT ana pacyeta BO3HarpakgeHMaA oT f0X04a, onpeaeneHHbln B
cooTtBeTcTBUM ¢ n.5. [lorosopa

2) HAuYMHaA co BTOPOro OTYETHOro nepuoaa BosHarpaxkaeHue OT f0X0o4a YAEpPKMBAETCA
YnpasaawoLwmm npm ycioBUmn, 4to

U'l> L1+K1-K2-A,rae
L'l — pbIHOYHAA CTOMMOCTb aKTUBOB Ha OTYETHYIO AaTy;
L1 — pbIHOYHAA CTOMMOCTb aKTUBOB Ha AaTy, CeAYIOLWYI0 33 NOC/IeAHUM OTYETHbIM
nepuoaom, B KOTOpom Bblno yaepaHo BosHarpaxaeHue oT 40X043;
K’'1 - cymmapHan cToMmocTb AKTUBOB, BbiBEAEHHbIX M3 YNPaB/ieHNS 33 OTYETHbIN
nepuoa Mexay AaTaMun Ha KoTopble paccymTtbiBanmcb L'1 mn L1;
K’2 - cymmapHan ctommocTb AKTUBOB, NepeaaHHbIX B YNpas/ieHWe 3a pacyeTHbIN
nepuoa Mexxay AataMun Ha KoTopble paccunTbiBasnnch L'1 n L1.
A — BO3HarpaxaeHue 3a ynpasaeHue 3a OTYETHbIN Nepnos, PacCYUTaHHoOE B
cooTtBetcTBuM c N. 3.1. [lorosopa

Torga BosHarpaxaeHue oT 40X0A4a HAYMHAA CO BTOPOro M KaXKAoro MocneayroulLero
OTYETHOro Nepmoaa paccynTbiBaeTca No cneaytowein dopmyne:

B=(L"1-L1+K1-K2-A)*R, raoe
L'1 — pblHOYHAs CTOMMOCTb aKTUBOB Ha OTYETHYIO AaTy;
L1 — pbIHOYHAsA CTOMMOCTb aKTUBOB Ha AaTy, CAeAyHoLLyIo 3a nociegHUm (6anKaniwmm
npeablayumm) oTYETHbIM NepPUoLOM, B KOTOPOM BbIN0 yAEpPrKaHO BO3HarpakaeHue ot
[0X043;
K’1 - cymmapHas ctoumocTb AKTUBOB, BbiBEAEHHbIX U3 YNPaBAeHMA 332 PacyYeTHbIN
nepuoa Mexay AaTaMu Ha KOTOpble PacCcYnTbiBaNMCb cToumoctum L'l m L1;
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K’2 - cymmapHasa cToumocTb AKTUBOB, NepesaHHbIX B YNpaBaeHWe 3a pacyeTHbIM
nepuoa Mmexxay AaTaMun Ha KoTopble paccynTbiBannch L'1 n L1,

A — BO3HarpaxaeHue 3a ynpaBieHUe 3a OTYETHbIN Nepuog, pacCiMTaHHOE B
cootsetcTeuu ¢ n. 3.1. lorosopa

R — KoadpPuuMeHT ana pacyeTa BO3HArparkAeHNA OT [0X043, ONpeneNeHHbIN B
cooTBeTCcTBUM C N.5. [lorosBopa

[na AKTMBOB, nepefaHHbiX / BbiBEAEHHbIX B BUAe [leHeXHbIX cpeacts, CTOMMOCTb
YKa3blBaeTCs B COOTBETCTBMM C AKTOM npuema - nepegaum AKTMBOB. [ns AKTUBOB,
nepeaaHHbix / BbiBeAeHHbIX B/ U3 [oBepuTeNnbHoro ynpasneHusa B Buae LleHHbIx bymar,
YKa3blBAaeTCs OLEHOYHAA CTOMMOCTb B COOTBETCTBMM C AKTOM nNpuema-nepesayu
cooTtBeTcTBYOWMX LleHHbIx 6ymar. [lepepaya AKTMBOB B [loBepuTenbHoe ynpasieHue
YUYMTBIBAETCA CO 3HAKOM «+», BbIBOA, AKTMBOB U3 [l0BEPUTE/IbHOIO YNPaB/ieHUs YYUTbIBAETCA CO
3HAKOM «-». B pacyeTax He yyuTbiBaeTcA BbiBOA, AKTMBOB, COBEPLUEHHbIN B CYET ynnaTbl

BosHarpaxaeHus;

3.3. PblHOYHaA cToMMOCTb AKTMBOB A/iA  Uener pacyeta BosHarpaxaeHwus
Ynpasnawowero onpeaenserca B COOTBETCTBMU ¢ MeTOAUKOM OLEHKU CTOMMOCTU AKTMBOB Npu

npuveme nx ot YupeauTtens ynpas/ieHUs, a TaKKe Npu YKasaHMU UX OLLEHOYHOM CTOMMOCTHU
OTtuete o peatenbHocTn Ynpasaatowero 000 UK «MBonra Kanutan».

4. TMopAapoK ynnatbl BO3HArpaXkaeHua YnpasnawLero.
4.1. BosHarparkgeHue Ynpasasiollero ygep>kusaerca B TeyeHue (10) Paboumx aHen
OTYETHOWM AaThbl.

B

C

4.2. BosHarparkgeHve YnpasaslolWero yaeprKnusaerca Ynpasasatowmm B 6e3akuenTHom
nopsake us AKTMBOB. Yaep:KaHne BosHarpaxaeHua YnpaBastowero ocyLLecTsnfaeTcs B pyonsx.
B cnyyae HeAOCTaTOYHOCTU [AEHENHbIX CpeacT8 B cocCTaBe AKTMBOB 444 YyAeprKaHuA
BosHarpaxaeHua Ynpasnatowero, YnpaBaatiowmuii BnpaBe NpPOM3BECTM MO CBoemy Bblbopy
KOHBEpPTaUMIO WHOCTPAHHOW BanloTbl, HaxoAAwenca B cocTaB AKTMBOB, B pyban u/wam
npoussectT npoaaxy LeHHbIx 6ymar u/mam npousBoaHbIX (GUHAHCOBbLIX WHCTPYMEHTOB,
HaXxo4ALWMXCA B cocTaBe AKTMBOB M 3a4ecTb MOJIyYeHHble B pe3y/ibTaTe TaKoM Npoaarku
OEeHeXHble cpeactsa B cyeT BosHarpakgeHma Ynpasnatowero. Cymma BosHarpaxkgeHusa
YnpasnAwwero, HeygeprKaHHaA 13 AKTMBOB B CBA3WN C MX HEAOCTAaTOYHOCTbIO, YNaavynmBaeTcs
Yupegutenem YnpasneHua B TedeHue (30) Paboumx AOHEeM C MOMEHTA BbICTaB/EHUS
Ynpasnawowmm Yupegutento YnpassieHua cyeTa. BoicTaBneHne cyeta Npomns3BoANTENA COTTACHO
cTatbe 13 [lorosopa, Npm 3TOM CYET CYMTAETCA BbICTAB/IEHHbIM C MOMEHTA €ro Hanpas/ieHUA No

3/IEKTPOHHOM NoyTe.

5. Tapudbl npumeHsemble YnpasnawwWMMm ANA pacyeTa BO3HarpaxaeHus
ynpasneHue y BO3HarpaxgeHus 3a ycnex.

ONAa KNANMeHTOB, 3aKA4YMBLUMX AOroBOp AoBepuTenbHoro ynpasneHna ¢ 08.12.2018
NPUMEHAIOTCA Caeayowme napameTpbl 4NA pacyeTa Tapudos:

3a

r.

3HayeHne AoMNyCTUMOro Croumoctb AKTnBOB** | KoadduumneHT gaa KoadduumeHT ans
pucka* n oxuaaemon pacyeTa pacyeTa
A0oXoAHoCTH (B % roaoBbIX) B BO3Harpa*kAeHua 3a | BO3HArpaxaeHus ot
cooTBEeTCTBUM C MopsaaKom ynpasneHue (S) noxoaa (R)
onpeaenexHus

WHBECTULIMOHHOTO Npodus

KAVEHTa
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3HauyeHue Aonyctmmoro
pUCKa oT 1 000 000 1,50% 0,1
(0-10%)
OXunpgaemblii ypoBeHb
A ypoper 210 1000 000 2,00% 0,1
poxoaHoctn oo 10 %
3HauyeHue Aonyctmmoro
>3 000 000 2,00% 0,2
pucKka
(11-20 %) 1 000 000-3 000 000 2,50% 0,2
OXXuaaemblit ypoBeHb .
LOX0AHOCTY OT 11% 20 15 % 500 000-1 000 000 3,00% 0,2
200 000-500 000 3,50% 0,2
3HayeHMe JonycTMMmoro >3 000 000 2,50% 0,2
pucka 1 000 000-3 000 000 3,00% 0,2
_ 0,
(21-30%) 500 000—1 000 000 3,50% 0,2
OXnpaembin ypoBeHb
poxoaHoctn ot 16% a0 20 % 200 000-500 000 4,00% 0,2
3HayeHMe AonycTMMoro >3 000 000 3,00% 0,2
pucka 1 000 000-3 000 000 3,50% 0,2
_ 0
(31-50 %) 500 000-1 000 000 4,00% 0,2
OKngaembin ypoBeHb
LOXOAHOCTU OT 21% f0 25 % 200 000 - 500 000 4,50% 0,2
3HayeHune Aonyctmmoro >3 000 000 3,50% 0,2
pucka 1 000 000-3 000 000 4,00% 0,2
(51 - 60 %)
o ) 500 000-1 000 000 4,50% 0,2
Knagaembin ypoBeHb
[0X04HOCTHK OT 26 % U Bbllwe 200 000-500 000 5,00% 0,2

ONAa KNNMeHTOB, 3aKA4YMBLUMX AOrOBOP AOBepuTenbHoro ynpasneHma go 08.12.2018 r.
NPMMEHALOTCA Ceayowme napameTpbl 414 pacyeTa Tapudos:

3HayeHue JonycTMMOro KoadpuumneHT gna pacyeta KoadduumneHT gna pacyeta

pucka*®, % BO3HArpa*kaeHua 3a BO3HarpaxkgeHua ot 4oxoaa
ynpasneHue (S), % (R)

0-10 1,5 0,2

11-20 2 0,3

21-30 2,2 0,5

6onee 30 2,5 0,5

*[loNyCTUMbIA PUCK, ONpeaeneHHbli B COOTBETCTBMM C «[lopsakom onpeaeneHus
nHBecTMUMoHHoro npoduna kaneHta OO0 UK «WMBonra Kanutan» m nepeveHb CBeAEHUN,
HeobXoAMMbIX AN €ero onpeaeneHusa» ANA Uenel COornacoBaHMsA CTOPOHaMKU  YCI0BWUIA
MHAMBUAYANbHON MHBECTULMOHHOW CTpaTernu.

**B  cnyyae u3meHeHuA CTOMMOCTM AKTMBOB, HaxoAAWMXCA B yNpaBAeHUM, ANA
N3MeHeHns KoapPpuumneHTa, NPUMEHAEMOro AN pacyeTa BO3HarpaxkaeHua 3a ynpasneHue (S),
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Yypeautenb ynpasneHusa u Ynpasaawwmii 4o nctedeHns OTYETHOro nepuvoga noanucbiBatoT
AONOMIHUTENbHOE cornaweHve K Jlorosopy AY 06 u3meHeHuu KoadpduumeHta (S). B
AONOJIHATENIbHOM COT/NalLleHUM YKasblBaeTCAa AaTta, HauMHaa C KOTOPOM MPMMEHSETCA HOBbIM
KO3hOULMEHT ANA pacyeTa BO3HarparkaeHua 3a ynpasneHue (S).
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Mpunoxexne Ne 8. OTYET JOBEPUTE/IbHOIO YNPAB/IAIOLLEIO
OTYET o geATenbHOCTU NO A0BEPUTEILHOMY YNPABAEHUIO aKTUBaAMU
3a nepuopg

JoroBop goseputenbHOro ynpasaeHmna Ne
KnneHr:

Kog KnueHTa:
BantoTa otyeTa:

I. UHdopmauyma 06 ob6bveKTax 4OBEPUTENIBHOIO YNPaB/JeHUA Ha NOCcaeAHUI AeHb OTYETHOro NneprMoaa
A. [leHeKHble cpeacTaa:
BantoTa: RUR usD

1. [leHe)KHble cpeAcTBa HA HAYaNo OTYETHOro Nepuoaa C yu4eTom
obasartenbcTs

[eHexHble cpeacTsa

Obsa3aTenbcTBa

2. 3auucneHo:

BBOA, AEHEKHbIX CPeacTB

O6opoT no npogarkam LB, ska. HKA,

Hoxopa no Ub

Mepesoabl mexxay TMN/TC, noptpenamm

Mpouune 3auncneHusn

3. CnucaHo:

BbiBO4 AeHEeXHbIX CpeacTs

O6opoT no nokynkam LB, skn. HKA,

Mepesoabl mexxay TN/TC, noptpenamm

000 UK «MBonra Kanutan»
[orosop AoBepuUTENbHOIO YyNpaBieHWA Ha BegeHue NHAMBUAYANbHOTO MHBECTMLMOHHOTO cyeTa (cTaHaapTHaA dopma AorosBopa NpUcoesuHeHus)

57



Mpoumne cnmucaHma

3.1. Pacxoabl o ynpasneHuio AKTUBaMMU:

Komucens TC (B T.u. HAC)

Komuceua Aeno3nTapuneB N PermcTpaTopos

Komuccmsa KO u PKO (B T.u. HAC)

Komuceus 3a uHpopm. yenyrm (8 T.4. HAC)

3.2. Ypep:KaHua 3a nepuoga;:

Yaoepxan HOAP/

BosHarpaxgeHue Ynpasnatowero

4. [leHexXHble cpeacTBA Ha KOHeL, OTYETHOro nepuoga C yyeTom
obasatenbcTs

JeHexHble cpeacTaa

Obsa3aTenbcTBa

b. LleHHble 6ymaru u nponsBoaHble GUHAHCOBbIE MHCTPYMEHTDbI (CPOUHbIE KOHTPAKTbI)
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MecTo y4yéTa
MecTo XxpaHeHuA

Koa nHsectopa

Bua porosopa, Koay Koay Bxogawmin | 3aumcn | Cnnca | Ucxoaaw,| LeHa | OueHoYHas CTOMMOCTb,
ABNAKLWErocs OpraHM3aTopa | OpraHM3aTo | OCTATOK, WT. | €HO, HO, ni OLLEHKMH, pyb.
NPOM3BOAHbIM TOprosan pa TOproenu wT. WIT. | OCTaTOK, pyb.
d1HaHCOBbIM (KpaTkmi) (nonHbIN) .
MHCTPYMEHTOM
nToro
NToro oueHo4yHasa CTOMMOCTb BCeX LLeHHbIX 6ymar Ha KOHel, OTYeTHOro nepuoga:
Il. MHpopmauma o caenKax ¢ LeHHbIMUM 6ymaramm, 3aKNOYEHHbIX B OTYETHOM Nepuopge
2.1.1. Uudopmauma o0 NPOCTbIX CAENKAX, 3aK/NHOUEHHbIX Ha 6UpPXKEBOM pblHKe
MecTo 3aKNoYEHNA CAENKMN:
© =0 e
= Ec I = S v =) = £
2 U P ) 5 Q x 2 8
s F — =< I g T = I [Wa) ~ <
6 by x QO I Q X — P ™ = I T
S s O o s x © < = © © =
X m g O = = x = o (o) > x = = I
o w & =) X = = [ a o x I T cC | U
o Q © T X (3] =8 n X > g =
T S5 3 o o o = i O 3] S x o © s |5 ©
s g I - I (=] x S o o = g ) 2 5 |k =
(@] © © © Q s s g ) I s o ] 1) [aa] © =
I x o x 2 = 3 = < S O =3 T s © |8 T
- = o . F - O [} = b= = - o o > 5 = (e}
I I o L I c% o0 o o — © <= ©) o ) x
7] o = & Q 2 T x © = T C
E S 0 > 8] © I s ©
s S5 = © & % > ek
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™ T I o = e &G
UTOoro
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2.1.2 Mudpopmauma o 3aKNI0UEHHbIX caenKkax(aorosopax), ABAAIOWMUXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM

MecCTo 3aK/II04EeHNA CAENKN:

edaxodg olameoLiamias
BMJOUWOY

J1 BMIIMWOY

1Me@/Her|] 191evuo eleff

eg/Heu|
mxaeLdoU elefy

IHYBTD ou
exdew seHHounendeg

BUHOHLOUOU BHOY

AT BWWAD

(AHounuo
ou nnwadu daweed)
elvedLHON "¢ 01-T eHaN

09109hULIOY

LHaJedLHOY

MHLRTD dowoH

AR Tng

AL
BMHahoiHeE swadg/eLely

(vmaHrou) uraoidol
edoLlesmHeldo A Toy

(vmriedy) uraoidol
edoLesmHeldo A 7oy

WOLHIWAJLOHM
WI980dHEHU D
wiqHFogaemodu
BJ0JMOIBLEE
‘edosgolor Tug

nUTOro

2.2. Uupopmauumsa o caenkax c obasatennbcteBom obpatHoro Bbikyna (PEMO)

MecTo 3aKknt4YeHnAa caenku:

(O7H "h L 8) D1 BMIONWOY

ou3ad
Wldeh 7 OU L¥eg/Hel| 19Leruo eLef

ou3ad
Uldeh g OU L¥eg/Heu] uxgeldol eLefy

ou3ad
uldeh T OU Lieg/Hel|] I9Levuo eleff

ou3ad
uldeh T OU L¥eg/Heu] uxgeldol eLefy

BHT
WEJOLU OU UHLBTI BHO BEHALBWUIHE|A

oo

WEJOLUN OU UHLRTI BHIM BEHAVBWUHU|A

OLI3d Uideh Mo-z ou IHH ewwA)

OLU3d uiden yo-g ou gqf AHTo eH TTHH

ou3d
NLdeh KO- OU [THH €99 UHLTI BWWAD

Ol 3d viden g ou 9] YOHTO eHAT

OLl3d videh o-T ou fIyH ewwA)

OLU3d wioen po-T ou g1 AHFo eH [PHH

ou3ad
W1deh YO-T OU [THH €99 MHLITI BWWAD

Uudd vitgen
T OU UNLRTD dL10ired 8 9] YO-T eHIT

97] 09.109h1LOY

MHLRT) doWOH

ML Tng

UNIBTD BUHBKOIMeE BWadg/elely

dawoH yiqHHouneduniad 20 |

qn
Bndad ‘mHedl ‘“dAuiag ‘(uunL) sudolatex

‘’'ng ‘gl ELHILMWE SMHEEOHIWMEH

LHaJedLHOY

(9 Foy) niewAg YOHHIN LHaLMWE

nToro
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2.3. Unpopmauua o neperoBopHbIX caenkax (PMC)

MecTo 3aKkn4YeHNA caenku:

(OTH

"h'1 8) D] BUIOUWOY

e /Heuw|]
19ievuo eleff

Liegp/Heu|]
uxaelodou eLreff

BAT WEJOIW ol WATSTD
EHaM BEHAVBWMIHEA|

BHT Welolu ou UNHLTI
eHaM BEHAVBWUHUA|

THH ewwAd

qn AHT0 EeH TMH

T'HH
€909 MHLATI eWWAD

UNLRTD
910ies g g7 uo-T eHaf

9T 09129hULOY

MHLRTI dowoH

AR Tng

AT BUHBKOILMRE
gwadg/elefy

dawoH
niaHHouned1omniad 20|

an

Bndad ‘mHed. ‘HaAuiqg
‘(uni) Bndodtatex
‘’vg ‘qf] elHaLMwe
dMHEA0HAWMNERH

LH3ledLHOY

WOHHOM LHo1lUWE

nTOro

2.4. Undopmauma o caenKkax, 3aK/10UYEHHbIX Ha BHeGUpIKeBOM

pbiHKe

MecTo 3aKknt4YeHnA caenku:

e /Heu|]
1qievuo eleff

Meg/Heu
uxaeloou eLreff

BHT Welolu ou niwamd
BHOT BEHALBWMINHEBA

BHT Welolu ou nMramd
BHOM BEHALVBWUHUA

THH ewwA)

9 AHTo eH T'MH

THH €99 MHIaTI eWwwA)

AR
aLoilres g g7 Uo-T eHaf

971 09109hULrOY

A3y dowoH

MNLRTI Tng

AR BUHOKhOIUHEE
swadg/elefy

dowoH
niaHHouned1omniad 20|

Bndad ‘mHedL ‘HoAuiag
‘(un1) sudotarex
‘’'ng ‘qf elHaLMWeE
9MHEIOHIWMEH

LHaledLlHOY

(9 Toy) niewAg
WOHH3M LH3LNWE

nToro
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2.5. UHpopmauma o He3aBepLUEHHbIX CAENKaX

LH3JedLHOY

(OUH
"h'1 8) D] BUOOUWOY

Meg/Hew|
[qLevuo eleff

Meg/Hew|
mxaeloou eLeff

THH ewwA)

9N AHT0 eH MH

THH €99 nxrars ewwA)

UNLRTD
aLoires g 9] no-T eHaf]

9] 09.109hUIrOY

M7 dowoH

OL3d vLoen dawoH

AL Tng

UHLRTI BUHIKhOILHEE
swadg/eLeff

dowoH
niaHHouned1omniad 20 |

an

BMdad ‘mHedL ‘HoAuiqg
‘(un1) Budosarex
‘’ng ‘gl eLHaLUWE
dMHEAOHIWMNEH

(9 Toy) niewAg
WOHHIM LHALUWE

goldol exremouyy

utor

2.6. MH(bOpMaUMﬂ O cAaenKax, 3aK/ZIl0YEeHHbIX A0 Ha4aJla OTYETHOro nepuoaa u 3aBepLlleHHbIX B OTYETHOM nepuoge

LH31edLlHOY

(OTH
‘h*1 8) ] BUOOUWOY

Megp/Her|]
[qievuo eleff

Meg/Hewr|
uxaeloou eLefy

THH ewwA)

9 AHT0 eH TMH

€90 UNLITTd BWWAD

MHIraTd aloiresa
8 g1 »o-T eHaf

9] 09.109hUIrOY

AT dawoH

0OL3d vLoen dawoH

AT TUg

UNLrOTI BUHOKOIFHRE
swadg/eLeff

UOVWUHR
niaHHouMNed1oniad
00

‘mHedl ‘HoAuiag
‘(uni) BudosaLrex
‘’ng ‘gl eLHaLUWE
dMHEAOHIWHNEH

(9N Toy) niewAg
WOHH3M LHALUWE

goldol exremouyy

nToro

Oxugaemoe 3aumcnenme (+) / cnucanue (-) AC no He3aBepLUIEHHbIM CAe/IKaM B BaNlOTe OTUYETA:
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lIl.UHPopmauma 06 onepaumnax c AKTMBamu, COBepPLUEHHbIMU B OTYETHOM Nepuoae

3.1. UHpopmaumsa o aBuKeHUM LIb 3a oTUeTHbIi nepuog (HeToproeble onepauumn)

X Lo
o [Fa] v ~ & ~ = =
x x S 1n X x = Ay
S = S S = = I = I 29 3 o |x & 2o X T o
I = I S = g @© O = = I I = o T i~
v T v = o= & o @ © & C g © v |9 z 8 I v S
g33 |838 s 8 s |2zE28 |3 S |2 oz |8 5 |22
(] hy
=2 |Fge i $= |ggesg ¢ s |o 55 |2 z |§3
IS c 25 5 Ec S § £ S I 2 3 i T 5 © 3 5
8 o s 2 TS SE® 2 e © < o
F Y-S T @ Q
3.2. UHdopmaLma O ABUKEHUN AEHEKHbIX CPeACTB N0 HETOProBbiM OnepaLmuam C NPOn3BoaHbIMU GUHAHCOBbIMU UHCTPYMEHTaMM
MecTo coBepLueHuns Hata/Bpems Homep onepauunmu KommeHTapuit 3auncneHo CnucaHo
onepaumu coBepLueHua
onepaumu
UToro
3.3. UHpopmauma o BbinAaTax Joxoaos no L|b, nonyyeHHbIX B OTYETHOM nepuoae
HaTta ¢puKcaumnm [aTa onepaunn | OmuteHT| HammeHoBaHMue loc. Konny | Bug | Bbinnarta Ha Cymma Cymma Cym
CcnmncKa ueHHoi | dmuTeHTa Ub, |Peructpauu| ectso | Bbin oaHy Ub BbINAATbl | pacxogos Npu | ma
Bnagenbues 6ymarun | Bupg, KaTeropus OHHbIN LB nart BbinaaTte nocn

000 UK «MBonra Kanutan»

[oroBop fnoBepUTENbHOrO ynpasBaeHUA Ha BeaeHWe UHANBUAYANbHOIO MHBECTULIMOHHOIO cYeTa (CTaHﬂ,apTHaﬂ d)opma Aorosopa I'IpMCOE,D,MHeHMﬂ)

63




3.4. Undopmauma o pacxoaax 3a OTYETHbIN Nepuoa No onepaLuam, CBA3aHHbIM € ocywecTsaeHnem Ay

Mecto NaTa/Bpems [aTa/Bpems Homep onepauynun KommeHTapui HauucneHo Onnave
coBepLueHus coBepLleHus onnatbl NO HO
onepaumu onepaumu onepaumu
UToro
3.5.UHdopmauuna o BBogax U BbIBOAAX AEHEXHDbIX CPEACTB 32 OTYETHLIN Nnepuog,
MecTo coBeplueHUA onepaumm [aTa/Bpems Homep onepaunm KommeHTapui 3auuncneHo CnucaHo
coBepLieHusa
onepaumu
nToro
3.6.UHPopmauua 0 Npounx onepaumax c AeHeHbIMU CpeacTBaMM 32 OTUETHbLIN nepuog,
MecTo coBeplueHuMa onepaumu Hata/Bpems Homep onepauunm KommeHTapuii 3auncneHo CnucaHo
coBepLueHusa
onepaumu

NTOro
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IV. Pacuet Bo3HarpaxkaeHua Ynpasnaowiero
PacuétHana pgara:

Bantota
porosopa:

4.1. PacyéTt BO3HarpaXkgeHus 3a ynpasaeHue

Dara OueHo4YHasa CTOMMOCTb OueHouHasn TpeboBaHuAa n PbIHOYHaA cTOMMOCTb
UBb Ha paty CTOMMOCTb Ob6A3asaTenbcrBa aKTMBOB
OEHEeXHbIX cpeacTs Ha aaty (+/-)
Ha AaTy

CraBka BO3HarpaxxgeHua 3a ynpassieHune

KonnyecTBo KaneHaapHbIX AHEN B pacYETHOM nepuose, AHew

CpeaHAs cTOoMMOCTb AKTUBOB 3a PacyéTHbIN nepuoa, pyob.

HauuncneHo Bo3HarpaxaeHue 3a ynpassieHue Bcero, pyb.

4.2. PacyéTt BO3HarpaxaeHus 3a ycnex

Mepuog CrommocTb CroumocTb CYHA Mpupoc Croumoctb basosoro
OOMONIHUTENBHO BblBEAEHHbDIX U3 T noptdens
BBEAEHHbIX B ynpasneHus
ynpasaeHne AKTMBOB AKTMBOB,
(+) yAeprKaHHbIX
HaNoros n
BO3HarpaxkaeHum (-)
nToro
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CraBKa [lononHUTENIbHOro Bo3HarpaxkaeHua (%)
CTOMMOCTb YMCTbIX aKTUBOB K/IMEHTA HA KOHel, nepuoga ynpasneHus (CHA), py6.

CTOMMOCTb YMCTbIX aKTUBOB K/IMEHTa Ha Havyano nepuoaa ynpasneHus (CHA_O), py6.

dukcupoBaHHoe Bo3HarpaxaeHue (PB)
3¢ PeKTUBHbDIN MHBECTULMOHHDBIN goxoa (UM = CHA - BN - ®B), py6.
Croumoctb basosoro noptdensa (bM), py6.

[dononHutenbHoe Bo3HarpaxkaeHue ([,B), py6.

4.3. Komuccua 3a AOCPOUHDbIN BbIBOA aKTUBOB

CrasKa BO3Harpa<AeHusa 3a A0CPOUHbIN BbiBOA, (%
paxAa Aocp A

CTOMMOCTb BbIBOAUMbBIX AKTMBOB K/IMEHTA Ha AaTy BbiBOAaA, PYy6.

HauucneHHaa Komuccua 3a 40CPOUHDbIN BbiBOA, AKTUBOB BCero, pyb.

CBegeHua o 6pokepe (6poKepax) M (MAM) MHBIX NMLAX, KOTOpble COBEPLUAIOT NO MOPYYEHUIO YNPABAAIOLWEro CAENKU, CBA3aHHble C
ynpaBneHuem LeHHbIMK Bymaramm U feHeXXHbIMU CPeACcTBaMM KAMEHTA

MonHoe HaMmeHoBaHUe UHH OrPH MecTo HaxoXXaeHusA

MHpopmauma 06 ocywiecTsneHum npasa ronoca

AMUTEHT Homep rocyaapcreeHHOM peructpauum Bonpoc dopmynnpoBKa peLueHUns no BapuaHTt
NOBEeCTKU AHA BONPOCY NOBECTKU AHA ronocosaHusa

CBeAeHuA 0 KpeaUTHbIX OPraHu3aumax, B KOTOPbIX YNPaBaAloLWeMy OTKPbIT (OTKPbITbl) 6aHKOBCKMIA cueT (6aHKOBCKMe cyeTa) A4NA pacyeToB No
onepaumam, CBA3aHHbIM C A0BEPUTE/IbHbIM YNpaBleHUEM
LLeHHbIMKU 6ymaramu u AeHeXXHbIMU CPeACcTBAaMU KANEHTa

NMonHoe HammeHoBaHue MecTo HaxoXXAaeHuA
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CBeAEHMﬂ O Aeno3ntTapunax M/MI’IVI perncTpartopax , ocywecrsaAlowWnx y4yeT npas Ha UeHHble 6ymam K/IneHTa, HaXxogAauwueca B A0BEepUTe/ibHOM
ynpasneHuu

MonHoe HaMmeHoBaHUe UHH OrpPH MecTo HaxoXKaeHuA

CeBeaeHna 06 MHOCTPaHHbIX OPraHU3aUMUAX, OCYLLECTBAAIOWMX yyeT NpaB Ha LUeHHble Bymarn KaueHTa, HaxogAwmeca B A0BEPUTENIbHOM
ynpasneHuu

MonHoe HaumeHoBaHUe MexagyHapoaHbiii Kog naeHtTuduKaumm MecTo HaxoxaeHua

AVWHamMmmnKa cTommocT MUHBECTULLMOHHOTO I'IOpTd)EI'Iﬂ

Mepwuop AdoxoaHocTb CroumocTb
MHBECTULUOHHOIO MHBECTULUOHHOIO
noptdena noptdens, pyb.

HayanbHUK oTAEeNa BHYTPEHHEro y4yeta u OTYETHOCTMU:
Cneumnanucr otgena BHYTPEHHero yyeta n oT4eTHOCTU:

[Darta popmuposaHua otuéra:

Knuenr: Ynpasnaowmia:
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Mpunoxenune Ne 9. METOANKA OLLEHKU CTOMMOCTU AKTUBOB

1.1. MeToauKa OUEHKM CTOMMOCTU AKTMBOB AB/AETCA eAWMHON ANsA Bcex Yupeautenemn
ynpaBieHns W NpUMEHseTcA Ansa onpegeneHna YNpaBaAalWMM OUEHOYHOW CTOMMOCTM
AKTMBOB/0O6BEKTOB A0OBEPUTE/ILHOTO YNPABAEHMA B C/IYYanX:

— npuema AKTUBOB OT YupeauTtena ynpasaeHus;

— BO3Bparta AKTMBOB YupeauTento ynpasBneHus;

—  MpW OLEHKEe CTOMMOCTM aKTUBOB B OTYETE O AeATE/IbHOCTM YNPaBAAOLLEro;

—  MpW OLEHKEe CTOMMOCTM aKTUBOB B Lie/IIX pacyeTa BO3HArpaxkaeHua Ynpasaatouero.

[loBepuTenbHbIM ynpasastowmi 1 Yupeauteno ynpasaeHUA BnpaBe AOMNOJHUTEIbHbIM
cornaweHnem K Hacroawemy JloroBopy YCTaHOBWUTb MHYKD METOAMKY OLUEHKU CTOMMOCTM
AKTMBOB/0O6BEKTOB AOBEPUTENILHOTO YNPaBAEHMA.

1.2. AKTMBbI nepegalwTCA B A0BepuUTeNbHOE yhpaBAeHWe W BO3BpalLaloTcA U3
O0BEPUTENIbHOrO YNPaB/IeHUA MO OLLEHOYHOM CTOMMOCTH.

1.3. OueHo4yHasa CTOMMOCTb nNepefaBaemMblX B [AOBEpUTENbHOE YynpaBieHWe aKTUBOB
PaccymUTbIBAETCA KaK CyMMa [AEeHEeXHblX CpeacTB, B TOM 4YuUC/ie B WMHOCTPAHHOM BantoTe,
OLLEHOYHOM CTOMMOCTM UEHHbIXx Obymar Ha pJaty nepegayn AKTMBOB B A0OBepuUTeNbHOe
ynpasneHue.

1.4. OueHo4yHaa cTOMMOCTb AKTMBOB TMpPW BbIBOAE aKTUMBOB W3 [0BEpUTE/IbHOrO
ynpasBneHus (Bo3spaTe BCEX WAW MX YACTU) PACCUUTLIBAETCA KaK CYMMa AEHEXHbIX CPeacTB, B
TOM YMCNe B MHOCTPAHHOM Ba/sOTE, U OLLEHOYHOM CTOMMOCTM LieHHbIX bymar Ha gaTy BbiBOAA
AKTMBOB M3 [0BEPUTENbHOrO YNpaBleHWA C YYEeTOM CyLLecTByrOLWMX 06A3aTenbCcTB Mo
Jorosopy.

1.5. OueHoYHasa CTOMMOCTb AKTMBOB B LENAX YKa3aHWA WMX OLLEHOYHOM CTOMMOCTU B
OtueTe Ynpasnatowero, a TakKe onpeaeneHma GMHAHCOBOro pesysbTaTa OT LOBEPUTENLHOrO
ynpaBAeHNA PacCYMTbIBAETCA KaK CYMMA AEHEXHbIX CPpeacTB, B TOM 4YMCae B MHOCTPAHHOM
Ba/NlOTe, M OLLEHOYHOM CTOMMOCTM LEeHHbIX Bymar M MHbIX (GUHAHCOBLIX WMHCTPYMEHTOB,
ABNAIOLLMXCA OObEKTaMM A0BEPUTENIBHOMO YNpPaBAEHUSA.

1.6. OueHOYHas CTOMMOCTb LEHHbIX Oymar M MHbIX ¢GUHAHCOBLIX WHCTPYMEHTOB,
HaXO4ALWMXCA B yNpaBAeHUn, onpeaensaeTca B creayowem nopagke:

—  4ONA aKUMM  POCCUMCKUX  3MUTEHTOB, AOMYWEHHbIX K TOpram  POCCUMCKUMM
OpraHmM3aTopom TOProBiM — MO PbIHOYHOW LeEHe, onpegeneHHon 3TMm OpraHn3aTopom
TOProB/IN B NopsaaKe, yCTaHOBAEHHOM npuKkaszom OPCPP Poccum ot 09 Hosbpa 2010 r. Ne 10-
65/n3-H. Ecan Ha paTy onpeneneHmsa OLEHOYHOW CTOMMOCTU LLEeHHOW Bymaru pbiHOYHan LeHa
He paccyMTaHa, TO OLEHOYHON CTOMMOCTbLIO LleHHOM Bymaru ABAaeTcA NocnenHAs paccynTaHHan
pblHOYHaA ueHa Ha MAO «Mockosckaa bupxa». Ecam Ha TMAO «MOCKOBCKAA BUPHKA»
PbIHOYHAsA LEHa He paccyMTaHa HM Ha OJHYy M3 AaT, TO CTOMMOCTb LEeHHON 6ymaru
onpegaensaeTca no ee 6anaHCOBOM CTOMMOCTH;

—  [ANA KYMNOHHbIX 06/MraumMini — NO pPbIHOYHOM LEeHe, ONpeaensemon B MOPALKeE,
ycTaBneHHom npukazom ®CPP Poccum ot 09 Hoabpa 2010 r. No 10-65/n3-H, U yBeANYEHHOM Ha
CYMMY HAKOMNEHHOro KynoHHOro A0X04a, PAaCcCYUTAHHYKO HA AaTy onpeneneHna pbIHOYHOMU
CTOMMOCTM, WCXOAA W3 KYMOHHOW CTaBKM MO COOTBETCTBYHOLLEMY BbINYCKY obavrauum,
YCTaHOBNEHHOM Ha TEKYLLMIN KYNOHHbIN nepuoa. B cnyyae oTcyTcTBMA pbiIHOYHOM LeHbl Ha NMAO
«MocKoBcKkana bup»a» no Mtoram TOProBoro AHS — MO CpeaHEB3BELWEHHON LeHe Mo UToram
ToproBoro gHAa Ha MNAO «MockoBcKaa buprka», yBe/IMYEHHOW Ha CyMMY KYMOHHOro Aoxoaa,
PacCYUTAHHYO Ha JaTy MpoOBeAEeHMA OUEHKM, WUCXOo4A M3 KYMOHHOM CTaBKM MO
COOTBETCTBYIOLLEMY BbIMYCKY 06AUraLMm, yCTaHOBNEHHOM HA TEKYLUMIA KYNOHHbIM Nepuog. Ecaum
Ha [AO «MocKkoBcKkaAa bup)Ka» pblHOYHAA UEeHa He paccYuMTaHa HM HA OJHYy M3 AaT, To
CTOMMOCTb LLeHHOM Bymaru onpegensetca no ee 6an1aHCOBOM CTOMMOCTH;
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—  ANA [AUCKOHTHbIX obauraumii — nytem npubaBneHUs K UeHe ee npuobpeTteH

nAa

aKKYMY/IMPOBAHHOIO [0X0A4a, PAacCYMTaHHOro no d¢opmyne: M3 HOMWHANbHOM CTOMMOCTM

obavraumm, BbluMTaETCs LEeHa npuobpeteHms obauraumm, NosydyeHHasa pasHUUA AenuTcs

Ha

KOJINYECTBO AHEeM, Npolweallmx ¢ gaTbl nepeaaym obanraumm Ao CpoKa naatexKa, u yMHOXKaeTcs

Ha ¢daKTMYECcKoe KO/IMYeCTBO AHEW, Npoleawux ¢ Aatbl npuobpeteHMa A0 AaTtbl OLEH
CTOMMOCTU obnraunm;

— AN AMUCCUOHHDBIX LEHHbIX bymar, He UMelLWMX PbIHOYHOM LIEeHbI Ha AaTy onpeaeneH
OLLEHOYHOM CTOMMOCTU — MO LeHe NpuobpeTteHuns;

— OUEHOYHAs CTOMMOCTb LIeHHbIX Bymar, He AonylweHHbIX K Topram y OpraHusaTto
TOProB/IN, NPUHMMAETCA PaBHOM UX BaNaHCOBOWN CTOMMOCTH;

KU

nA

pa

— OUeHO4YHaA CTOMMOCTb MNPOU3BOAHbIX d)VIHaHCOBbIX MHCTPYMEHTOB onpeaendaetTca no

pacuyeTHoM LeHe OpraHn3aTopa TOProsan, a NPU ee OTCYTCTBUKM — MO LieHe NpruobpeTeHus;

— OUEeHKa BKNagoB B PoccUMUCKMX pybnax B KpeAWUTHbIX OpraHM3aumax OCyLL,ecTBAAETCA

ncxoaAa n3 Cymmsbl geHeXXHblX CpeacTs, pa3dmeLlleHHbIX BO BK1a4ax,

— CyMMa geHeXHbIX cpeacTts U oba3aTenbcTs B VIHOCTpaHHOI\;I Ba/1l0TE NepecyYnTbiBaAETCA B

Poccuiickme pybam no Kypcy, ycTaHoBAeHHOMY baHKoM Poccum Ha AaTy oueHKM AKTUBOB;

— onnavyeHHoe MmyullecTtBO, noainexkalee nepepadve lCLOBG[:)MTEJ'IbHOMy ynpasaawowemy

TPETBUMU NTUUAMU MO COENKAM, 3aKNHOYEHHbIM ﬂ,OBepMTeI'IbeIM ynpasadaoowmm He no3gH

ee

AaTbl onpegeneHna CTOoMMOCTU aKTUBOB, HO HE nNepedaHHoe ﬂ'OBepMTeﬂbHOMy ynpasaawowemy

NO COCTOAHUIO HA YKA3aHHYK AaTy, BKNKOYaEeTCA B COCTAaB akKTUBOB ANA u,eneﬁ onpegeneHnA
CTOMMOCTU;

— OUeHO4YHaA CTOMMOCTb UEHHbIX 6yN\ar 8 PENO onpeanenAeTca B COOTBETCTBUU
npueegeHHbIM Bbile NopAgKOM onpegeneHna CTOMMOCTUN LEHHDbIX 6yrv\ar;

nx

C

— OUeHO4YHaA CTOMMOCTb UEHHbIX 6YMaF MHOCTPaHHbIX SMUTEHTOB Oonpeaendaertca ncxona

13 paKTUYECKOM CTOMMOCTU UX NPUOBpeTEHMA.
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