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1. OBIIME IMOJIOXKXEHUSA

1.1. Hacrosmuii 1oroBop Ha Opokepckoe 00CTy)KMBaHUE Ha BEJIEHUE HHIMBUIYaTHLHOTO
WHBeCTHIIMOHHOTO cueTta (nanee — JloroBop mnmm Jorosop MUC) 3akmouen mexay KnueHtom,
npucoeaunuBiinMcs k Jlorosopy MMC B nopsiake, onpenesneHHOM HacToAmmM JloroBopoM, u
OO0mecTBOM C OrpaHUYEHHOW OTBETCTBEHHOCThIO MuBectunnonHas Kommanus «VBonra
Kamuran» (manee — Bpokep), OCYHIECTBISIOMIMM OpPOKEPCKYIO JAEATEIbHOCTh Ha OCHOBAaHUHU
BeiganHoW 14.03.2017 1. bankom Poccum nunieH3uu mnpodeccHoHaIbHOTO YYaCTHUKA PBIHKA
IEHHBIX OyMar Ha ocyuiecTBieHue Opoxepckoil aesrenbHoctd Ne 045-14015-100000 6e3
OTpaHUYEHUS CPOKa ACHCTBHUSL.

1.2. Bpokep coBMemaer OpPOKEPCKYIO MAEATEIBHOCTh C IHIEPCKON JeATeNbHOCTHIO,
JENO3UTAPHON NIESATENBHOCTBIO U C JIEATEIbHOCTBIO M0 YIPABICHUIO LIEHHBIMU Oymaramu. [lpu
sToM bpokep nelcTByeT, pyKOBOACTBYSCH NMPUHIIMIIOM MPUOPUTETHOCTH MHTEpecoB KiineHToB
HaJ MHTepecamu camoro bpokepa. bpokep He BHpaBe ycTaHaBIMBATh MPUOPUTET MHTEPECOB
onHoro KimeHnra wiM rpynmsl KIMEHTOB Iiepe] HHTepecamu Jpyroro Kimenrta (apyrux
Kiuenrtos).

CBeneHMs O JHMIEH3USAX TNPO(PECCHOHATBHOTO YYaCTHHUKA pBIHKA IIEHHBIX Oymar
packpeIBaroTCs Ha cante bpokepa B cetu IHTEpHET.

1.3. Bpokep He SBISCTCS WHBECTHIIMOHHBIM COBETHHKOM, HE  OCYIIECTBIISCT
WHBECTUIIMOHHOE KOHCYJIbTUPOBAHHWE MO CMbICTY cTatbu 6.1 @epepanbHOro 3akoHa OT
22.04.1996 Ne 39-@3 «O pbIHKE LIECHHBIX OymMar».

1.4. Hacrosmmiit HoroBop UNC He saBnsercs myOnuuyHOM odepToil cormacHo cT. 426
I'paxxnanckoro konekca Poccuiickoit denepanuu (nanee — 'K PD). bpokep BnpaBe mo cBoemy
YCMOTPEHHIO OTKa3aTh B 3aKiroueHue JloroBopa 6e3 00bsCHEHUS MPUYHH TAKOrO 0TKAa3a.

1.5. Hacrosmuii JloroBop siBisieTcss cTaHAapTHOW (OpMOMl JoroBopa HMPUCOEAMHEHMUS,
yTrBepxkaAeHHON bpokepoM. [Ipunoxenus k JloroBopy sIBISIOTCS €0 HEOTHEMIIEMON 4acThl0, UX
KOJIMYECTBO W COJICP)KAHUE HE SBJISIFOTCS OKOHYATCIBHBIMH W MOTYT OBITh M3MEHEHBI H/HIU
JIOTIOTHEHBI bpokepoM B OJHOCTOPOHHEM MOPAIKE, MPeayCcMOTpeHHOM [JoroBopom.

1.6. 3axmouenue JloroBopa Mmexay bpokepom m KimeHToM, BMecTe UMEHyeMbIe —
CTOpOHBI, OCYIIECTBISIETCSI MyTEM IMOJIHOTO M OEe30roBOPOYHOro mpucoeAnHeHus KimeHta k
Horosopy (axuenta JloroBopa) B coorBeTcTBUHU O CT. 428 'K PD, 1 BceM nprioKEHUSIM K HEMY,
B TOM yHclie K PermaMenTy Opokepckoro o0cinyKuBaHusl KITUEHTOB Ha ¢puHaAHCOBOM pbiHKe OO0
UK «MBonra Karmuram» (I[Tpunoxenne Ne 1 k Jlorosopy UUC) (nanee — Permament).

1.7. 3axmouenue JloroBopa (akmenTt JloroBopa) OCYIIECTBISETCS OOHHUM U3 JIBYX
CIoCco0O0B:

1) KiuumeHT JMYHO WIM 4Yepe3 YINOJHOMOYEHHOTO MpEACTaBHTENs  3aroJIHSET,
NOJMUCKHIBAET U NpeaocTanisier bpokepy 3asBieHue o MpUcoeAMHEHUU K JloroBopy, yclioBus
KOTOpOTO ompefeneHbl bpokepoMm, a Takxke MOJHBIM KOMIUIEKT HaJyIiekalie O(OpMIIEHHBIX
JIOKYMEHTOB B COOTBETCTBHH C MOJIOKEHUSAMHU PeriaMmenTa Ha OyMa)KHBIX HOCHUTEISIX.

B sTom cnyuae 3asBnenue o npucoeuHeHUH noAnucbiBaeTcs B 1 (OAHOM) OpUTHHATEHOM
sK3eMIUIsipe U mepenaercss bpokepy. Kommsi 3asBneHuss o NPUCOSAMHEHHH Ha OyMa)KHOM
HOCHUTENE, COJepkallas OTMETKYy bpokepa o mpueme u 3aBepeHHass bpokepoMm, BblaaeTcs
Knuenty/[IpencraBurento KJIueHTa Mo 3a0pocy;

2) Kiuwment, sBistonuiics (QU3MUECKUM JIMIIOM | 3aKJIIOYMBIIMK ¢ Bpokepom
Cornamenne 00 AIEKTPOHHOM JIoKyMeHTooOopoTe (manee — Cornamenne (IIpasmira) 9J10) Ha
OCHOBaHMU O(epTHI O 3aKIIOUYEHHM COTJIAIIEHUS 00 3JIEKTPOHHOM JOKYMEHTOOOOPOTE, MMEET
IIPaBO 3aKJIIOYUThH J[OroBOp AMCTAaHIMOHHO, MOANKCAB 3asBIEHUE O MPUCOEIWHEHUU MPOCTON
DIIEKTPOHHOW TMOAMKUCHIO M TPENOCTaBUB TpeOyemble CBEIEHUS B DJIEKTPOHHOM BHJIE B
cootBercTBUU ¢ ycnoBusiMu Cornamenus ([Ipasuna) 310 u Pernamenta.

Knuenty mo 3ampocy MoOKeT OBITh BbIaHA KOMHs 3asBIEHUS O MPUCOCAUHEHUH,
MOJMUCAHHOTO UM B AJIEKTPOHHOM BUJIE, B BUJIE IOKYMEHTa Ha OyMa)KHOM HOCUTEJE.
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JanbHeiiee B3aMMOJICUCTBHE B paMKax HacTodilero /[oroBopa MOXXeT MPOU3BOAUTHCA
yepe3 JInynblii kabuHeT knueHTa Ha caiite bpokepa. KimeHT BmpaBe B pamkax HacTOSIIErO
JloroBopa moAmMCHIBaTh U MPOU3BOAUTH OOMEH JOKYMEHTAaMHU IO TEIeKOMMYHHUKalMOHHBIM
KaHaJiaM CBSI3U C MCIIOJIB30BAHUEM MPOCTOH 3MeKkTpoHHOoM moanucu — CMC-niaponst. Odepra o
3akmoueHnn CornameHuss o0 3JE€KTPOHHOM JIOKyMeHTooOopoTe u IlpaBuia 3ieKTpOHHOIO
JOKyMEeHTOo00opoTa pa3mereHsl Ha Caiite bpokepa.

1.8. B ciydae aucTaHIMOHHOIO 3aKiroueHus JloroBopa u mpeaocTaBieHUs 3asBICHUS O
NPUCOCTUHEHUH B DJICKTPOHHOM BHJIE CITy>K€OHbIE OTMETKM Ha YKa3aHHOM 3asBlieHHH bpokepom
HE npocTapistoTca. MHpopmalus o HoMepe U J1aTe 3akiodeHHoro JloroBopa npeaocraBisieTcs
Knuenty B BuAe YyBEAOMIJICHHS, HAaIPaBIECHHOTO TocpeAcTBoM Jluunoro kabOunera.B
NoATBEpPKIAeHUE 3aKitoueHus JloroBopa bpokep nepenaer Knuenty YBenomineHue o 3aKI04EeHUN
JloroBopa ¥ 0O NPUCBOEHMM YHMKAJIBHOIO KOJAA KIMEHTa, B KOoTopoMm bpokep, B Tom uucie
dbukcupyer HOMep U Aary 3akiroueHus JloroBopa, a Takke HOMEpP YHHUKAIBHOTO KOJla KIHEHTA.
YBenomiieHue o 3akinroueHun JloroBopa HanpasisieTcss bpokepom KnreHTy oHUM U3 cITOCOOOB,
peycMOTpeHHbIX yacTbio |V PerniamenTa nist oOMeHa cOOOLIEHUSIMU U TOKYMEHTaMHU.

1.9. Horosop MNC MoxeT OBITh 3aKIFOUYEH TOJIBKO C (PU3MUECKUM JIUIIOM, TPAKIAHHHOM
Poccuiickoit deneparumu.

1.10. Mectom 3akmoueHusi JloroBopa H HCIOJHEHHS 0053aTeNnbcTB 10 JloroBopy
HE3aBHCHUMO OT criocoba 3akimtoueHus Jloroeopa siBisercs Oduc bpokepa (Mecto HaxoxaeHUe
Bbpokepa).

1.11. Ilpucoenunsscey k HacrosmeMy JoroBopy, KiimeHT TeM caMbIM MOATBEPAKAACT:

1.11.1. cBOe moHMMaHUE U O3HAKOMIICHHE CO BCEMH YCIOBHMSIMHU Hactosiero Jlororopa, B
TOM YHCIIE C JeKIapaluei o puckax, yseqomieHuem o konduukre uatepecon (IIpunoxxenue No 2
k JloroBopy) u Tapubpamu OOO UK «MBoara Kamuram» Ha 0OCIy’KMBaHHE M TOPAIKOM HX
HAYMCIICHUS U CIIMCAaHUs, a TAKKEe IOHMMaHUE BCEX MOJI0KEeHUI HacTosiero JJorosopa.

1.11.2. cBoe cornmacue co BCEMHU IOJOKEHUSMHU HacTosmero Jlorosopa, B TOM 4ucie ¢
nexnapanued o puckax (IIpunoxenwe Ne 2 k JloroBopy), 0e3 Kakux-TuOO OTOBOPOK H
HUCKJIFOUYECHMI;

1.11.3. dakr npegocraBieHus co cTopoHbl bpokepa Jleknmapanuu o puckax ([Ipunoxenue
Ne 2 x JloroBopy) u GakT NpUHATHS YKa3aHHBIX B JIeKJIapaliii pUCKOB B IIOJHOM 00beME;

1.11.4. cBOIO OCBEIOMIEHHOCTL M KOMIIETEHTHOCTH, a TaKXKE COIJIacHe C TEM, 4TO
MHBECTHPOBAHUE JICHEKHBIX CpEACTB B II€HHble OyMarn M MpOU3BOJAHBIE (DHHAHCOBBIE
MHCTPYMEHTBI, COBEPILICHUE CAENOK KYIUIM-TIPOJAXKU BaJIOTHl CBA3aHO C BBICOKOM CTENEHBIO
KOMMEPUYECKOT0 U (PMHAHCOBOT'O PUCKa, KOTOPBIM MOXKET MPUBECTH K BO3HUKHOBEHUIO Y Kitnenra
yObITKOB, U B 3T0M cBsA3u KimeHT cornamaercs He NpeabsSBIsATh bpokepy NpeTeH3uit
MMYILECTBEHHOTO M HEMMYILIECTBEHHOI'O XapakTepa M HE CUMTaTh bpokepa OTBETCTBEHHBIM 3a
BO3HUKHOBeHHE Yy KiueHTa yOBITKOB, BO3HUKIIMX B pe3yJbTaTe MWCIOIHEHUS U (WIN)
HeucnonHenus [lopydyennii Kimenra.

bpoxep He HeceT OTBETCTBEHHOCTH 3a yObITkM KimeHTa, BbI3BaHHBIE JIeHCTBUEM U (WIIN)
6e3neiictBueM bpokepa, o00cHOBaHHO mosaraBuierocss Ha nosnydeHHsle [lopydenus Knuenra.
bpokep He HeceT OTBETCTBEHHOCTH 3a pEe3yNbTaThl MHBECTUIMOHHBIX PEIICHUN, MPUHATBIX
Knuenrom, B TOM uucie Ha OCHOBE HH(OPMALMOHHBIX MAaTEpUANIOB, IMPEIOCTABISAEMbIX
bpokepom, unum Ha ocHOBe KOHCylbTanui o0 yciyrax bpokepa, okazaHHBIX COTpPYJHUKaMU
Bpokepa, Tak kak B Jm0O0M ciyyae pemieHue npuHuMaercs Kinuentom (YTOITHOMOYEHHBIM
npencraButesneM KinueHTa) caMmocTosITeNnbHO;

1.11.5. cBOl0 TMOJHYIO TPABOCIIOCOOHOCTh M JI€ECIIOCOOHOCTh, a TakXke TO, YTO
IpUCOEANHEHNE K HacTosieMy JloroBopy OCYIIECTBIEHO OCO3HaHO, HE TMOJ| BIUSHUEM
3a0J1y’KJICHHS, YTPO3bl WIIK UHBIX 3JIOHAMEPEHHBIX JIeHCTBUI.
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1.12. Hacrosiutum KnuweHnT moaTBepkmaer, 4To ObLT MPOWMHGOPMHPOBAH O TMpaBe Ha
noslyueHue WHQPOpPMAIMK, a TaKKe O MpaBaX W TapaHTHIX, MPEIOCTAaBICHHBIX HHBECTOPY B
cootBercTBUU ¢ DenepanbHbiM 3akoHOM OT 5 Mapta 1999 roga Ne 46-D3 «O 3amure npaB U
3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE IICHHBIX Oymary. KIMeHT moATBepkaaeT, 4To eMy
OBLIM Pa3bsICHEHbI MpaBa M TapaHTHH, MPEJAOCTABICHHbIE MHBECTOPY YKa3aHHBIM 3aKOHOM, a
TaKkKe MOPSJIOK 3ampoca W TOJIydeHHs WHPOpMAlMu W JOKYMEHTOB, MPAaBO Ha IOJYYCHUE
KOTOPBIX MPEJOCTABICHO 3aKOHOM.

1.13. JIrobbie  nmoxymentel u CooOmienus, mnepenanabie CTOpOHaMH BO HCIIOJTHCHHE
JloroBopa, COCTaBIIAIOTCS] HA PYCCKOM SI3bIKE U MOTYT AYOJIMPOBAThCS HA MHOCTPAHHOM si3bike. B
CIy4ae pacxXxOXKJEHUs TEKCTOB HAa PYCCKOM U HMHOCTPAHHOM SI3bIKE, MPUOPHUTETHBIM SIBISIETCS
TEKCT Ha PYCCKOM SI3BIKE.

1.14. Bce TepMuHBI U OIpEAENEHUs, HCIONb3yeMble B HacrosieM JloroBope u
MPUIOKEHUAX K HEMY, IPUMEHSIOTCS B 3HAYCHHSX, yCTaHOBIIEHHBIX PernamenToMm u [lpaBunamu
3IIEKTPOHHOTO TOKyMeHTooOopoTa bpokepa.

2. HPEIMET JOI'OBOPA

2.1. Bpokep o0s3yercs 3a BO3HarpaXkJIeHHE COBEpIIaTh IO mopydeHuo Kiuenra
IOPUANYECKHAE U UHBIE EHCTBUS, CBA3AHHBIE C 3aKIIOYEHUEM IPaKJaHCKO-IIPABOBBIX CHENIOK C
[EHHBIMH OyMaramu, MpPOU3BOJHBIMH ()MHAHCOBBIMH WHCTPYMEHTAMH W BaJIOTOH OT CBOETO
UMeHHU, HO 3a cueT Kimenrta, 1100 oT uMeHu U 3a cyer KimeHTa, Ha yClIOBHSX U B HOpSJIKE,
ycTaHOBJIIEHHBIX JloroBopom u PermameHTOM, a TakKe OKas3plBaTb WHBIE YCIYTH,
IpeyCMOTpEHHbIe PernaMeHToM W/WiM JONMOJIHUTENBHBIMU coOINalmeHusMu K Jlorosopy,
3aKJIIOYEHHBIMU Mexay bpokepom u Knuentom.

2.2. bpoxep He HCIOJIB3YET B CBOMX HMHTEpecax JACHEXKHbIE CPEeJICTBA U LIEHHbIE Oymaru
Kmuenra. Ilpu sTom Bpokep BmpaBe ocymiectButTh npopaxy Llennsix Oymar Kinuenra 6e3 ero
[Topyuenus npu Hannunu y KimenTa HenorameHHO! 3a10JKEHHOCTH 110 yIuiaTe bpokepy cyMmM,
IPUYUTAIOLINXCS EMY B COOTBETCTBUH € JIOrOBOPOM, €CIIH TaKasl 3a/10J5KEHHOCTh HE MOXKET ObITh
norameHa 3a cueT JleHexHbIX cpencTtB KimeHTa, y4YMTBIBa€MBIX HA OTKPBITOM €MY
WNHBECTHIITMOHHOM cueTe, B CyMMe, HE0OXOAMMOM JIJIs TIOTAIIeHUs] YKa3aHHOM 3a/I0JDKEHHOCTH U
B [IOPsZIKE, ONpeaeneHHOM PernameHnTom.

2.3. Bosnarpaxnenue 3a ycayru bpokepa B3umaercst ¢ KimmenTa o cranmapTHoit ¢popme
KOMMEPUYECKOTO NPEMAIOKEHNSA, B KOTOPOM yKa3aH MEpe4YeHb NPEUIaraéMblX YCIYT U MOPSIOK
onpezeneHus ux croumoctu (aanee - Tapud). Tapud yrsepxnaercs ['eHepanbHbIM JUPEKTOPOM
bpokepa, BCcTymaer B CHIly B COOTBETCTBHU C IIPOLIENYpOHM, YCTaHOBIEHHOH JloroBopom,
nyOonukyercsa oTAeabHbIM Qaitiom Ha Caiite bpokepa B cetu MHTepHeT Ha ctpanuie «Tapuds»
U MOXKET ObITh N3MEHEeH bpokepoM B OTHOCTOPOHHEM IMOPSIKE.

2.4. Tlopsnok B3amMmooTHomeHn CTOPOH TpPH COBEPIIEHHH CIEIOK C IIEHHBIMHU
Oymaramu, MpOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH, BAJIIOTON C MCHOJIb30BAaHUEM YCIyT
OpranuzatropoB TOProB, a TAK)KE IIPU COBEPIIIEHUH CJIETIO0K C [IEHHBIMU OyMaramu, IpOU3BOJHBIMU
(MHAHCOBBIMU MHCTPYMEHTaMHM, BAIIOTOH C UCIOJIb30BAaHUEM YCIYT MHBIX MPO(ecCHOHAIBHBIX
YYaCTHUKOB pbIHKA IIEHHBIX OyMar, WHOCTPaHHBIX IOPUIUYECKHX JIML, OCYIIECTBIISIFOIINX
JeSITeIbHOCTD M0 OKa3aHHUIO YCIIYT, HEMOCPEACTBEHHO CIOCOOCTBYIONINX 3aKitoueHuto Caemnok,
WHOCTPAHHBIX OpraHM3aliii, UMEIOIINX MPAaBO B COOTBETCTBUHU C JIMYHBIM 3aKOHOJATEIHCTBOM
ocymecTBiIATy CHenku B MHTEpecax IPYrMX JMI, peryJupyercs HactodmuMm JloroBopom u
PernamenToMm ¢ yuetoMm TpeOOBaHMIl, yCTaHABIMBAEMbIX TAKUMH JIUIIAMHU.

2.5. Ha oTkpsIThIil B pamkax Hactosuiero JloroBopa MHIWBHUyaTbHbIA WHBECTUITMOHHBIHA
cuet (MUC) He gomyckaeTcs nepeBoJi I€HEKHbBIX CPEACTB ¢ IHBECTUIIMOHHBIX CYETOB, OTKPBITHIX
B PaMKaX MHBIX JOIMOBOPOB, 3aKJIIOUEHHBIX Mex 1y Kimentom n bpokepom.

2.6. B pamkax nHacrosmiero J[oroBopa He JAOMYyCKaeTCsl 3a4MCICHUE/CTICAaHUE IIEHHBIX
Oymar, 3a HUCKIIOUEHHEM CJIy4aeB HCIOJIHEHUS O0O053aTeNIbCTB MO 3aKJIIOYEHHBIM CJEeNKaM,
KOPITOPATHBHBIX JCHCTBHI DMHTEHTA, a TaKKe CIydaeB, mpemxycMoTpeHHbX 1m.3.1.5 - 3.1.7
Horosopa.
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2.7. Tlpucoemuussace k JloroBopy (akumentys Jorosop) KinnmeHT moaTBepKaaeT, 4To OH
O3HAKOMIJICH M COI'JIACCH CO BCCMU YCIIOBUSAMU U ITOJIOKCHUAMHA PernaMeHTa, B TOM 4YHUCIIC €T0
NPUIIOKCHUSIMHU.

3. ITPABA 1 OBA3AHHOCTHU CTOPOH

3.1. Tlpara Knuenra:

3.1.1. Knuentr BmpaBe HampaBisith bpoxepy Ilopyuenuss mo ¢dopme W B MOpAIKE,
yCTaHOBJIEHHBIM PernamenTom;

3.1.2. Knuent Bupase noiydaTh oT bpokepa oTUeTHYIO TOKYMEHTALUIO U WH(POPMALIHUIO,
MOJITIEKALTYI0 MPEOCTABICHUIO B COOTBETCTBUU C TPEOOBAHUSAMU HOPMATHUBHBIX IPABOBBIX aKTOB
Poccuiickoit ®denepauuu, llopsiaka mpenocTaBieHHs OTYETHOCTH KIMEHTY, a TAaKKE KOIMMUU
OTYETHOCTH JInLaM, paHee sBisBmuMcs kauenramu OO0 UK «MBoara Kanurtany, a Takxe HHYIO
nH(OPMAIIHIO B TTOPSIKE, TPEIyCMOTPEHHOM PerinamenTom;

3.1.3. Knment BmpaBe 3ampamuBath y bpokepa uHpoOpManuio 0 X0/i¢ HCIHOJHEHHUS
ITopyuenus;

3.1.4. KnueHt BIpaBe nepenaBatb bpokepy TOJIBKO JIHEKHbBIE CPEICTBA, 32 UCKIIOUEHUEM
clly4aeB, IpelycMOoTpeHHbIX 1. 3.1.5 u 3.1.6 JloroBopa. [Ipu 3TOM COBOKYINHAs CyMMa AEHEKHBIX
CPEICTB, KOTOPbIE MOTYT OBITh Iepe/iaHbl B TEUEHUE KAJICHJapHOro roja no JloroBopy, He MOKET
npesbimarh 1 000 000 (OquH MIJITHOH) pyOIei.

3.1.5. KnueHnt BopaBe MNpeKkpaTUTh JOTOBOP Ha  BEACHHME  HMHJUBUIYaJIbHOTO
MHBECTULIMOHHOTO cyera ofHoro Buia, 3akmodeHHbl ¢ OO0 UK «MBosra Kammran», u
3amounte ¢ OO0 UK «MBoara Kamurtam» Jg0roBop Ha BeAE€HUE HWHAMBUIYAIBHOIO
WHBECTUIIMOHHOTO CYe€Ta JAPYroro BHAA, MPU ATOM JICHEKHBIE CPEJICTBA M IIEHHBbIE Oymaru,
yurenHsle Ha UMC B paMkax 10roBopa Ha BeJI€HHUE UHIUBUIYaIbHOTO HHBECTUIIMOHHOTO CUeTa
OJIHOTO BWJIA, TOJKHBI OBITH B TIOJHOM oOBeme mepeBeneHbl Ha MMC B pamkax aoroBopa Ha
BEJICHHE UHIUBUIYaTbHOIO HHBECTUIIMOHHOTO CUeTa APYroro BHUA.

3.1.6. B cimyuyae OTKPBITHS HHINBUAYAITHHOTO HHBECTUIIMOHHOTO CYETA B PAMKaX Iepexo/ia
OT Jpyroro npo¢eCCHOHATBLHOTO YY4aCTHHUKA PBIHKA LIEHHBIX OyMmar Mo JOTOBOpPY Ha BEICHHE
WHIUBUIyaJIbHOTO WHBECTUIIMOHHOTO cueTa (KimeHnt npekpaiiaer ¢ Takum mpodeccuoHaTbHbBIM
YU4aCTHUKOM pBIHKA IIEHHBIX OyMar JOroBOp JIOBEPUTEIHHOTO YIPAaBICHHUs Ha BEACHUE
WHIUBUIYaAJIbHOTO MHBECTUIIMOHHOTO cyeTa/JloroBop OpOKEpCKOTro 0OCIIy)KMBaHUS Ha BEJEHUE
WHAWBUAYAIbHOTO WHBECTHIIMOHHOTO cuera), Kmment Bmpase mepenate OOO UK «MBonra
Kanuram» mnennbie Oymaru u JeHexHbIE cpeiacTBa s 3auucieHuss Ha UUC mpu ycnoBum
nepesayd BceX LIEHHBIX Oymar M JEHEXKHBIX CPENCTB B MOJHOM oObeme, yuTeHHbIX Ha MUC,
OTKPBITOM Y JAPYroro mpo(ecCHOHaTbHOTO YYacTHUKA pHIHKA IIEHHBIX OyMar, OT KOTOpPOTO
Knuent nepexoaut k OO0 UK «MBonra Kanuram.

3.1.7. Kiment Bnpase nepenats yuareHHble Ha M C nenexHple CpeacTBa U IIEHHBIE OyMaru
Ipyromy rnpodeccuoHaIbHOMY YUYaCTHUKY PBIHKA IIEHHBIX OyMar, ¢ KOTOPBIM 3aKIIFOUEH JIOTOBOP
Ha BEJIEHNE WHIUBUIYAIbHOTO HHBECTUIIMOHHOTO CUETa IPYroro BUIA.

3.1.8. Unbie npaBa, npeaycMoTpeHHbIe JIOTOBOPOM U MPUITIOKEHUSIMU K HEMY.

3.2. O6s3anHocTH KimeHra:

3.2.1. Knuent o0s3aH oIUlayMBaTh BO3HArpaKJeHHe bpokepy, a Takke BO3MeEIIaTh
IOHEeCeHHbIe bpokepoM B cBA3M ¢ ncnonHenueM [lopyuennii Knvenra n oka3aHueM MHBIX YCIyT
pacxo/ibl B pa3Mepe, B CPOKU U B MOPSAKE, YCTAHOBIEHHOM PeriamenTomM;

3.2.2. KimeHt 00s13aH He3aMeUTUTEEHO YBEIOMIISITh bpokepa 00 HM3MEHEHUH CBEACHUH U
JTaHHBIX 0 cebe, copepKAIIUXCs B IPEJCTABICHHBIX bpokepy TOKyMeHTax, B TOM YHCIIEe B AHKETE.
Puck mocneacTBuil B CBSI3M C HEMPEICTABICHUEM WJIM HECBOEBPEMEHHBIM IMPEIOCTABICHUEM
Takux cBeeHuit Hecet KineHr;,
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3.2.3. Knuent o00s3aH He3aMeIIUTEILHO YBEAOMHTH bpokepa 00 yTepe HTOKYMEHTa,
YIOCTOBEPSIOIETO JINYHOCTh, KOMIIPOMETAIIMH MAPOJs IJs YCTHBIX COOOIEHUH, mapaMeTpoB
JocTyna i goctyna B JIMuHbIi KaOuHeT W WHOW WHQOpManuu, HEOOXOAMMOM s
unentuukanmu Knuenra, gaxkre oT3bpIBa JOBEPEHHOCTH HA YTOJIHOMOYEHHOE JIMIIO M HMHBIX
¢dakTax, KOTOpble MOT'YT IMPHUBECTH K MOUICHHHMYECKUM W HECAHKIMOHMPOBAHHBIM JCHCTBUSIM
tperbux i no MMC Knuenra;

3.2.4. Kmuent o0s3aH mo TpeboBaHWio bpokepa mpemocTaBisiTh JOKYMEHTHI U
uHpopMaLnio, He0OOXOAUMBIE TS UCTIOTHEHUs J{oroBopa miu 00s13aHHOCTEH, TPEYCMOTPEHHBIX
3akoHoAaTeabCcTBOM P®D, B cpokH, ycTaHaBIMBaeMble TAKUM TPEOOBAHUEM;

3.2.5. Kiuent o0s3an mo 3ampocy bpokepa mpemaocTaBisiTh HEOOXOIUMbIC TUCHMCHHBIE
pa3bsCHEHHUs, a TakKe JIOKYMEHTbl B  OOOCHOBaHHME  HAlU4Ug  SKOHOMHYECKOIO
CMBICJIa/3aKOHHOCTH LIeJiel B cenkax KimeHnTa B TeueHue CpoKa, YKa3aHHOTO B TAKOM 3aIlpoce;

3.2.6. Knoument o00s3aH He JONyCKaTh T0Jayy TOPYYCHHH Ha  3aKJIIOYCHHUE
C/IECJIOK/TIPOBEJICHUE OIEpaluii, KOTOpPhIE MOTYT COAEP)KaTh NPU3HAKA MaHMITYJUPOBAHHMS,
MCIIOJIb30BaHUs HHCAl1epcKoil nHopMalmu, jgeranu3anuy (OTMbIBAHUS ) I0XOA0B, OTy4YEHHBIX
NPECTYIHBIM ITyTeM, WiH (UHAHCHUPOBAHUS TEPpOpU3Ma, WHBIC HAPYHICHUS TpeOOBaHUI
3aKoHoJaTeILCcTBa PD;

3.2.7. Kimmenrt o0s3an npenoctasisite bpokepy mHOpMAIMIO O CBOMX MPEICTaBUTEISX,
OeHeUIIMapHBIX BIAENbIIAX, a TAKXKE 00 N3MEHEHUU CBEICHUN U IaHHBIX 00 YKa3aHHbBIX JIUIAX,
COJIepIKAIINXCS B TIPE/ICTABICHHBIX bpokepy TOKyMeHTax, B TOM 4YHcie B AHKETE;

3.2.8. Knuent o0s3aH B ciydasx, NPeIyCMOTPEHHBIX PerimamMeHTOM, NpenocTaBisiTh
Bpokepy nHpOpMaINIO 0 CBOUX BBHITOAONpHOOpETaTeNs X (TIPU HAJTHMYUH), @ TAKXKe 00 N3MEHEHUN
CBEICHMI M JaHHBIX 00 yKa3aHHBIX JUIAX, COJAEPXKALIUXCS B IMPEJICTaBICHHBIX bpokepy
JOKYMEHTaX, B TOM YUCIIe B AHKETE;

3.2.9. Kiuent o00s3aH TpU HAIWYUK BO3PAKEHUM, OIMMOOK, HETOYHOCTSIX W HHBIX
HECOOTBETCTBHIl MO OTYETy cooOmarh 0 HUX Bpokepy B CpOKM U TOpPSAKE, OMpPEIeICHHOM
PermamenTom;

3.2.10. KnmeHT 00s3aH 3aunciaTh JAeHexHbIe cpeacTtBa Ha MHC Toapko ¢ GaHKOBCKOTO
cyeta, oTkpbiToro Ha wumsi Kimenra wnu ¢ HMUC Knuenrta, OTKpBITOTO y JIpyroro
npo(hecCHOHANFHOTO YYacTHHKA phIHKA HEHHBIX Oymar. KimueHT o0s3aH 3auuCisITh IICHHBIE
oymarn Ha MUC B cnyuasax, npexycmorpennsix m.3.1.5 u 3.1.6 [loroBopa, Tonbko ¢ MMUC
Knuenra, otkpeitoro B OOO UK «MBoara Kamurtam» wim y apyroro npoheccCHOHaJIbHOTO
yYaCcTHUKA PHIHKA [IEHHBIX Oymar;

3.2.11. KnueHT 00s3aH 3aKI0YUTh ¢ BpokepoM Aemno3uTapHBIA JOTOBOP Ha YCIOBUSX,
yKa3aHHBIX B JICTIO3UTAPHOM JIOTOBOpPE W YCIOBUSIX OCYIIECTBICHUS JIETIO3UTAPHOU
nesitenbHOCcTH OO0 UK «MBonra Kanurany (Knuentckuii pernameHT), pa3MerieHHbix Ha Caiite
Bbpokepa;

3.2.12. KuueHT o00s3aH B cllydae 3akIIOYEHUS HOBOTO JIOTOBOpa Ha BeJEHUE
WH/IMBUIYaJIbHOTO WHBECTHIIMOHHOTO CYeTa B T€YCHHE Mecsa npekpatuts Jorosop NUC;

3.2.13. KnueHT 0053aH HCHOJIHATH UHBIE 00513aTEILCTBA, IPEyCMOTPEHHbIE J[0roBOpOM U
MIPHIIOKCHUSIMA K HEMY.

3.3. IlpaBa bpoxepa:

3.3.1. Bpoxep BmpaBe 3aKIOYATh CIENKH MeXTy KimeHtamu, IeHCTBYs OT HMEHHU H 32
cuer KnmeHToB unmm oT uMeHH M 3a cueT KimeHTa, OIHOBPEMEHHO SIBISIICH KOMMEPUYECKUM
npecTaBuTeNeM 1ByX KIMEeHTOB B c/enke, B TOM YHCIIe He SBISIOMUXCS TPEANPHHIMATEISIMU;

3.3.2.  Bpokep Brpase 3aKiIr04aTh CACTKU MeKTy KinneHnramu, neicTBys OT CBOETO UMEHHU
u 3a cueT KimmeHToB;

— 00s13aTenbCTBA, BO3HUKIIME W3 JIOTOBOPA, KaXIOM M3 CTOPOH KOTOPOTO SIBIISETCS
Bpokep, He MpekpamarTcs COBMAICHHEM JODKHUKA W KpEAWTOpa B OJHOM JIUIIE, €CIIH OTH
00s13aTeNBCTBA UCTIOTHSIOTCS 32 CUET Pa3HBIX KIMEHTOB YYaCTHHKA TOPTOB;
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— 00s3aTenbCTBa, BO3HUKIIME M3 JOIOBOPA, 3aKIOYEHHONO HE HAa OPraHU30BAaHHBIX
TOprax, KaXJoW M3 CTOPOH KOTOpOro sBisercs bpokep, HE MNpeKkpaliaroTcs COBIAaJECHUEM
JOJDKHUKA U KPEAUTOpa B OTHOM JIUIIE, €CIIH 00513aTeIbCTBA CTOPOH UCIIOJIHSIOTCS 3@ CUET Pa3HbIX
KJIMEHTOB WJIM TPETbUMH JIMI[aMH B HHTEPECAX pPa3sHbIX KIUEHTOB. bpokep He BIpaBe 3aKiI0varh
yKa3aHHBIH JIOrOBOp, €CJIM €ro 3aKiII0ueHHe OCYIIECTBIseTcss Bo ucnoiaHeHue Ilopydenus
KnuenTa, He coaeprkaliero ieHy JoroBopa Win NOpsAJ0K €€ ONPEeIICHuUs;

3.3.3.  Bbpoxkep Bnpase oTka3bIBaTh B IpuHATUH [lopydenus nim ucnonHenuu [lopyuenus,
B TOM YHCJIE YK€ YaCTUYHO UCIIOJHEHHOI 0, B CIIy4asX, IPEAyCMOTPEHHBIX PernmamenTom;

3.3.4. Bpoxkep BrpaBe B OJHOCTOPOHHEM MOPSIIKE BHOCUTh U3MEHEHUsSI B TApU(BI, B TOM
quciae UCKIouYaTh U3 TapudoB bpokepa panee aeilicTByromue Tapu(HbIE IUIaHBL, yYBEJOMHUB
KnueHToB, 3aK/IIOUMBIIMX JOTOBOP 10 BCTYIJIEHUS B CHIIy YKa3aHHBIX U3MEHEHUH, B MOPAIKE U
CPOKH, IPETyCMOTPEHHOM YHKTOM 4.4 JloroBopa;

3.3.5. bBpokep BmpaBe B LENAX 3aKIIOUEHHUS CAEIOK U OCYIIECTBIECHUS pPacueToB IO
CENIKaM, 3aKJIIOUUTh JOrOBOP C APYTUM OpPOKEpOM, KpEAUTHON OpraHu3alMel, KIMPUHTOBON
OpraHu3anyei, TeXHUYECKUM LEeHTpOoM H/uiu OpraHu3aTopoM TOProB U MHBIM JIMIIOM, y4acTue
KOTOpOro HeoOXoauMo Jis IieJied HaJyleKallero MCHojHeHUus bpokepoM o0053aTenbCcTB IO
Hacrosemy Jlorosopy;

3.3.6. be3s Ilopyuenus Knuenra npongaBats ero Llennsie 6ymaru npu Hanmnunu y Kimenra
HEMOraleHHOoM 3a/10JKeHHOCTH 110 yIuiate bpokepy cymMM, IPUUUTAIOIUXCSA EMY B COOTBETCTBUU
¢ JloroBopom, eciu Takas 3aJ]0JDKEHHOCTh HE MOXKET OBbITh ITOralieHa 3a c4eT J{eHexXHbIX CPeJICTB,
YUUTBIBa€MbIX Ha VIHBECTHUIIMOHHOM CUe€Te€ B CyMMeE, HEOOXOAUMOM Ui MOraleHus yKa3aHHOM
3a/I0JOKEHHOCTH, B TNOpsAAKe, onpeneneHHoM B Permamenre. Hacrtosmum Kinment nopydaer
Bbpokepy ocymecTBUTh Takyro npojaxy LleHHbIX Oymar ¥ HalpaBUTh BbIpyYeHHbIE J|eHEKHBIE
CpelCcTBa Ha moraimeHue 3ajgoipkeHHoctu Kimenrta B mosb3y bpokepa, a ocraBuimecss mociie
HorameHust 3a70/DKEHHOCTH JleHe)kHble cpelIcTBa y4yuThIBaTh Ha IHBECTMIIMOHHOM cuere
Knuenra B coorBeTcTBUU C ycnoBusiMu Jlorosopa;

3.3.7. Bpoxep BmpaBe MPHOCTAaHOBHUTH HCIIOJHEHHE 00s3aTenbCcTB 10 JloroBopy, Kak B
LIEJIOM, TaK U B €ro YacTH (B 4acTU OIpPEJENIEHHBIX YCIYT), B Clydae HeucnoiaHeHus Kiuentom
o0ycnoBieHHbIX JloroBopoM, B TOM 4MCIE JOMOJHUTEIBHBIM corjameHueM k Jlorosopy,
00513aTeNIbCTB, JIMOO HAIWYMUA OOCTOSTENbCTB, CBUAETENBCTBYIOIIMX O TOM, YTO TaKoe
UCIIOJTHEHUE He OyleT MpOM3BEICHO B YCTAHOBJIEHHBIM CpPOK W/WiM moiydeHus bpoxepom
JIOKYMEHTOB, NOJATBEP)KJAIOIINX U3MEHEHUE MTPaBOBOro craryca KiueHTa, BIMSIOIIErO Ha €ro
MPaBOCIIOCOOHOCTH (J1€eCIIOCOOHOCTB);

3.3.8. bBpokep BmpaBe TmO CBOEMy YCMOTpeHMIO 3ampamuBath Yy Kimenra
JOTIONTHUTENIbHBIE JIOKYMEHThl M HHQOpManuio, HeoOxoaumele bpokepy mis coOmroaeHus
3akoHoJ1aTenbcTBa P®D, 3aK0HOJATEIHCTBA HHOCTPAHHOIO TOCY1apCTBA /WK oKa3aHus Kiuenty
ycIyT, npenycMotpeHHbIx JloroBopom. B ciyuae Henpencrasnenus Knuentom 3ampaminBaeMbix
JIOKYMEHTOB B CPOKH, YCTAaHOBJIEHHBIE B 3a11poce, bpokep Brpase NpHOCTaHOBUTH MTOJIHOCTBIO WIIH
YacTUYHO OKa3aHMe ycnyr no JloroBopy, nucbMeHHO yBenoMuB KiueHTta He mo3aHee yem 3a 1
(Onun) Pabounit neHb 10 MIIaHUPYEMOH 1aThl IPUOCTAHOBIICHUS YCIYT;

3.3.9. DBpokep BmpaBe B OJHOCTOPOHHEM TIOPSAKE BHOCHUTH W3MEHEHUS W/WIH
JonosIHEHH B JIoroBOp U €ro nmpuiioxkeHus, yBe1oMuB KineHToB 006 M3MEHEHHUSX 10 BCTYIIICHUS
UX B CWIY B ITOPSIIKE U CPOKH, PEYCMOTPEHHOM IyHKTOM 4.4 Jlorosopa.

3.3.10. Husble mpaBa, mpeaycMOTpeHHbIE JJoroBOpOM U MPUIIOKEHUSIMHU K HEMY.

3.4. Bpoxep 00s13aH:

3.4.1. wucnonusate Ilopyuenust KimeHrta B mopsiike UX MOCTYIJICHMS Ha HAWITy4IIUX
BO3MOXXHBIX YCJIOBHSIX, B COOTBETCTBUU C YCIOBUSIMH, cojaepkamumucs B IlopydeHusx, c
COONIIOJIEHHEM TOpsIKa M OTPaHWYEHUH, YCTAHOBJIEHHBIX TPEOOBAaHUSIMU HOPMATHUBHBIX
npaBoBbIX akTOB Poccuiickoit denepannu n Hactosmum JloroBopowm;

3.4.2. ToBoauTh 10 cBenenus Kinuenta o ero TpedboBannio HHGHOPMAIINIO, CBI3aHHYIO C
ucnionHenueM Ilopydenns Knuenra;

3.4.3. Ortkpeite Knmnenty MnauBunyansubsiit nunBecTHMoHHbIHN cuet (MUC) u [Toprdenn
B COOTBETCTBUU ¢ Jl0orOBOpOM;
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3.4.4. yBegomuth KimeHnra 06 oTKpbITOM B cooTBeTCTBUU ¢ JloroBopom MNC B Teuenne
2 ([dByx) pabouux nHeil B mopsiake oOMeHa COOOIICHHSMH M JOKYMEHTaMH, YCTaHOBJIEHHOM
PermamenTomMm;

3.4.5. OOGecneuntb 000co0IeHHBIN yueT Haxoxsaumxcs y bpokepa AkrtuBoB Kimenra,
npelHa3HaYeHHBIX Uil coBepuieHus: CAENoK /MU MOJIYYeHHBIX B PE3YyJIbTaTe COBEPLICHUS
Crenok, B COOTBETCTBUU C MOPSIKOM, IPETYCMOTPEHHBIM HOPMATHBHBIMHU NPABOBBIMHU aKTaMU
Poccuiickoit denepanuu;

3.4.6. OOecmeunth HajJIeKallee BEACHUE U XPAHEHUE JIOKYMEHTOB, SBISFOIIUXCS
OCHOBaHMeM AJi coBepuieHus: Crenok u onepauunii ¢ Akruamu Kinenra;

3.4.7. CBOEBpEeMEHHO MPEAOCTABIATh KIMEHTY OTYETHOCTh M HHYIO OTYETHYIO
JIOKYMEHTAIUIO, MTOJIEKAIIYI0 IPEIOCTABICHUIO B COOTBETCTBUH C TPEOOBAHUSIMU HOPMATUBHBIX
npaBoBbIX akTOB Poccwmiickoit denepanuu n banka Poccuu, a takke nHyr0 WHpOpManuio B
NOpsIIKe, yCTAaHOBJIIEHHOM PeriameHTom;

3.4.8. B cmyuae npekpaienus Hactosuiero /loroBopa, nepenats cBenenus o Knmente u
ero M1C npodeccroHalbHOMY YYaCTHHMKY pPbIHKA IIEHHBIX Oymar, ¢ KOTOPBIM 3aKII0YaeTCs
HOBBI JIOTOBOp HAa BEJEHUWE WHJMBHUIYaJbHOTO HWHBECTULMOHHOIO CcYe€Ta, B TOpPSIKE,
MPElyCMOTPEHHOM JICUCTBYIOIINM 3aKOHOATeNIbCTBOM PD;

3.4.9. HcnonHsTh MHBIE 003aTENbCTBA, IPEyCMOTPEHHBIE JI0TOBOPOM U IPHIIOKEHUSIMH
K HEMY.

4. CPOK JEVICTBUS U MIOPSJOK PACTOPXKEHHUSA JOIOBOPA

4.1. Hacrosumii JloroBop He3aBUCHMO OT crioco0a 3aKI0YEHHUsI BCTYNAeT B CHITY C J1aThl
peructpanuu bpokepom 3asiBieHus 0 IPUCOETUHEHUH, ToANKMcaHHOro KinenToMm.

4.2. JloroBop 3aKJIIOYEH Ha HEONPEAEICHHBIH CPOK.

4.3. BHeceHune WM3MEHEHWI W JONOJHEHWH B Hacrosmuii /loroBop, B TOM ducie B
NpUIIOKEeHUs K Hemy, Tapudsl nponzBoautcss bpokepom B 0IHOCTOPOHHEM MOPSIIIKE.

4.4. VYsenomiienne KimeHTOB 0 BHECEHMM M3MEHEHHH ([IomosiHeHui) B JloroBop, B TOM
qucie B IPUIIOKEHUS K HeMy, a Takke B Tapudsl ocymectsisercs bpokepoM myTem pa3MenieHus
YKa3aHHbIX U3MEHEHUH (JOMOIIHEHNH) B OTKpbITOM jocTyne Ha Caiite bpokepa B cetu MHTepHer,
He no3aHee, yeM 3a 10 ([ecsath) pabounx AHEi 10 qaThl BCTYIUICHUS B CHIIY TAKHX U3MCHCHHUI.

4.5. Ilpu BHeceHuun m3aMeHeHuil B TekcT [exnapanuu o puckax (Ilpunoxxenme Ne 2 k
Horosopy) bpokep yBenomisier o0 3tom KineHTOB, KOTOpble paHee OBbLIM O3HAKOMJICHBI C
Hexmaparueit 0 pucKax, IMyTeM pacKpbITHs COOTBETCTBYIOIICH nHpopmaruu Ha Caiite bpokepa,
B COOTBETCTBUH C yciioBusiMH 11.4.4. JloroBopa.

4.6. Pa3memenue naMeHneHnui u/wm gonosHenui B JloroBop, Tapudsr Ha Calite bpokepa
O3HauaeT HajJexallee ucrnoyiHeHrne bpokepoM o0s3aHHOCTH 110 yBetomiieHHI0 KineHToB.

4.7. PackpeiTue MH(OpMaMKM O BHECEHHBIX M3MEHEHMsX (JomonHeHusx) B [lorosop,
Tapudpsl mo ycmorpeHuto bpokepa MOXKET IOMOIHUTENBHO COMPOBOXKIATHCS PACCHUIKON
coobiennit KnmmeHnram 1o 37eKTpOHHBIM CPEACTBAM CBSI3U, BKIIIOUAs JIEKTPOHHYIO TIOUTY W/HUIU
JInuHbIi KaOWHET UM IPOU3BOAUTHCS HHBIMU JIFOOBIMU CIIOCOOAMH.

4.8. C n1emp0 o0ecriedeHHs TapaHTUPOBAHHOTO  O3HAKOMJICHHMSI  BCeX  JIHII,
MPUCOEANHUBIINXCS K J[OrOBOpPY /10 BCTYIUUIEHHS B CUITy U3MEHEHHUH WM IOTIOJHEHUM, C TAKUMU
U3MEHEHUSAMU M JIOMOJHEHUSMH, HACTOSIIMM JlOroBOpOM YCTaHOBIIEHA OOSI3aHHOCTH ISt
Knuenra He pexxe 1 (OnHOro) pasa B HEJIENIO CaMOCTOATENbHO oOparathees K bpokepy (Ha Caiir
Bbpoxkepa) 3a cBeaeHus MU 00 M3MEHEHHUSAX W JIOTIOJIHEHHSIX, BHECEHHBIX B JloroBop (co Bcemu
[Tpunoxenusmu) u Pernament (co Bcemu [IpunosxxeHusiMn).
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4.9. JlroOble M3MEHEHUs W JOMNOJHEHHs, BHOocuMbIe B [loroBop, Tapudsi, ¢ MoMmeHTa
BCTYIUICHUS B CHIIy C COOJIIOJICHHEM MPOLEAYp HACTOSIIETO pas/iesia paBHO PACIPOCTPAHIIOTCS
Ha BCEX JIMII, IPUCOEAUHUBIINXCS K JIOrOBOpY, B TOM YHCJIE MPUCOETUHUBIINXCS K HUM paHee
JIaThl BCTYIUIEHUsI U3BMEHEHUH B cuily. B citydae Hecoryiacusi ¢ '3MEHEHUSIMU WU JTOTIOJTHEHUSIMH,
BHeCeHHbIMU B JloroBop, KimeHT nMeer npaBo 10 BCTYIJIEHHUS B CHJIy TaKMX U3MEHEHUH WU
JIOTIONIHEHUH pacToprHyTh JloroBop (oTkazarbcs oT JloroBopa) B Mopsiake, NpeayCMOTPEHHOM
paszzaenom 4 PernamenTa.

4.10. Kaxxgas u3 CTOpOH BIpaBe B OJHOCTOPOHHEM IOpPSJIKE 0e3 OOBSICHEHUS HMPUYUH
pacTOpruyTh HacTOAIMN JloroBop B mopsake, MpeIycCMOTPEHHOM PeriameHTOoM.

4.11. Norosop Ha Beaenue HNHNC mnpekpaimaercs B Cily4ae HUCIOJHEHUS IOPYYECHHUS
(pacriopsieHUs1, yKa3aHMs), HAIIPAaBICHHBIX Ha BBIBOJ JCHEXKHBIX CPEICTB WM LIEHHBIX Oymar
kinueHTa ¢ MMC B nosHOM 00beMe MM 4yacTH4YHO. JlocpouHbIil BbIBOA akTHBOB co cueta MMC
(panee 3 ner) BaeveT 3a coboit 3akpeiTe cueta MMC 1 moTepro HAJIOTOBBIX JIBTOT.

S. SAK/IIOYUTEJBHBIE ITOJIOKEHUA

5.1. Bce mpunoxxeHus u AononHeHus K JloroBopy SBJISIOTCS €ro HEOThEMIIEMOU YacThIO:

5.1.1. Ilpunoxenue Ne 1 PermameHT OpoKepcKOro oOCIyKMBAaHHS KIUEHTOB Ha
¢unancosom peinke OO0 UK «MBonra Kanuramy;

5.1.2. Ilpunoxxenue Ne la 3asiBieHue 0 NpUCOEIUHEHUU (7S 3alOJIHEHUS (PU3MUYECKUMHU
JUIIAMH);

5.1.3. [Tpunoxenne Ne 2 Jleknapaluu O puckax;

5.1.4. Ipunoxenne Ne 3 Cnircok TOKYMEHTOB, MOANEXKAIUX IpeaocTapneHuio Kirentom
B IIeJIsIX 3aKitoueHns JloroBopa Ha OpokepcKoe 00CTy)KUBaHUE.

5.2. IlpunoxkeHusi K HACTOSIIEMY JIOTOBOPY SIBISIOTCA UIACHTUYHBIMU HPUIIOKEHUSM K
JoroBopy Ha Opokepckoe obciyxuBanue (CranmapTHas ¢popma JOroBopa NMpHUCOeAUHEHHUs). B
Clly4ae pacXOXJCHUH B TEKCTE MPHUIOKEHUH, MPUOPUTET UMEIOT MpuiioxeHus k JloroBopy Ha
Opoxepckoe obcmyxkuBanue (CtanmaapTHas popma T0ToBOpa MIPUCOSTUHCHUS).

6. CBEJEHUA O BPOKEPE

ITosinoe HaumenoBanue Bpokepa: OOHIECTBO € OrpaHUYEHHONM OTBETCTBEHHOCTHIO
NuBectunmonnas Komnanus «MBosra Kanuram»

Cokpamennoe nanmeHoBanue bpokepa: OOO UK «MBonra Kanuram

IOpuanyecknii agpec bpoxepa, ykazannbni B EI'PIOJI: cBeneHus o oopuaudeckom
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IMpuiaoxenne Ne 1a

K JloroBopy Ha Opokepckoe 00c/Iy:KHBaHHE

HA BeJleHHe HHAUBH/IYAJIbHOI0 HHBECTHIIHOHHOIO CYeTa
000 UK «MBoJara Kanuram»

3ASIBJIEHUE O TIPUCOEJUHEHNU
(s 3anomHeHUs (PU3NYECKUMHU JIUIIAMH )

Hacrosimum S, (®UO),

JIOKYMEHT, YIOCTOBEPSAIOIIMIA JTUYHOCTD: [Ceprsi HOMED |, BbIJIaH [OpraH, BbIAaBIINNA
JIOKYMEHT: |, 1aTa BeIa4M [aTa], Ko moapasaesieHus (€CiIu IPUMEHUMO): [Ko]

MOJAMKCHIBAsE HACTOSIIEE 3asBJIICHUE O MPUCOCAMHEHUH B COOTBETCTBUU CO CT. 428
I'paxxnanckoro Kogekca Poccuiickoit @enepaunm:

1. MOJTBEPKIA0, YTO O3HAKOMUIICS CO BceMH ycioBusimu JloroBopa/JloroBopos, k
KOTOPBIM OCYIIECTBIISIETCS MPUCOEINHEHUE B COOTBETCTBUU C M. 2 HACTOSALIETO 3asBJICHUS, U
BCEMH PUJIOKECHUSIMH K HEMY/K HUM, B ToM uncie, ¢ Tapudamu OO0 UK «MBoara Kanuram» Ha
oOciyxuBaHue U ¢ uHpopmaluend O MOpsAKE BO3MELIEHUH pacxoaoB, noHeceHHbIx OO0 UK
«MBonra Kanuran» B cBsSI3U ¢ UCIIOJIHEHUEM [TOPYUYEHUH, OPSAKOM UX HAUMCIIEHUS U CIIMCAHUS,
C YBEIOMIIEHHEM O MpaBaxX U TapaHTUAX, MPEAOCTABISIEMBIX B COOTBETCTBUU CO CTaThel 6
®enepanibHOrO 3aKkoHa «O 3alUTe paB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
oymar» Ne 46-®3 ot 05.03.1999r. MHe pa3bscHEHBI MpaBa U TapaHTUU, MPEAOCTaBISIEMbIE
MHBECTOPY YKa3aHHBIM 3aKOHOM, a TaK >K€ MOPSAAOK 3ampoca, MONXy4eHUs WHPOpMaluud U
JIOKYMEHTOB, IPABO Ha MOJIyYeHHE KOTOPBIX MPEJOCTaBICHO YKa3aHHBIM 3aKOHOM.

Hacrosimmum noareepxaaro, uto o3nakommiicsa ¢ Jlexknapamueit o puckax (I[Ipunoskenue Ne
2 k JloroBopy Ha Opokepckoe obcnmykuBaHue/k JloroBopy Ha Opokepckoe oOCIy:KHBaHHE Ha
BeJleHHE UHAUBUAYaIbHOTO nHBecTUIIMOHHOTO cueta OO0 UK «MBonra Kanurany»), ykazanHbie
B Jlekapary puCKH MOJHOCTBIO OCO3HAI0 U NPUHUMAIO Ha ceOsl.

HacrosimiuM monarBepkar0, 4YTO YBEJOMIIEH O HEIOMYCTUMOCTH HCIOJIb30BaHUS
WHCaiiiepcKoii_MH(pOopMaIlM ¥ MAaHUITYJIMPOBAHUS PHIHKOM B COOTBETCTBHH C TPeOOBaHUSIMHU
@®enepanbHoro 3akoHa or 27.07.2010 Ne224-®3 «O npoTHBOJAEHCTBUU HENPABOMEPHOMY
UCIMOJIb30BaHUIO MHCalAEepCKOW MHGPOpPMAllMM M MaHUIYIMPOBAHUIO PHIHKOM M O BHECEHUU
M3MEHEHUH B OT/EIIbHBIE 3aKOHOAATENbHbIE akThl Pocculickon denepanumy.

Hacrosammm noxareepkar, 4To O3HAKOMWiCS ¢ KpaTkum omnmcaHueMm CyHIECTBEHHBIX
ycnoBuit JloroBopa Ha Opokepckoe 00CiIy)KMBaHUE, TOHUMAI0 U OCO3HAI0 YCIOBUS OKa3bIBAEMBIX
MHE YCIIYT.

[ToaTBepkmaro cBor ocBegomiieHHOCTh O ¢dakre coBmerieHuss OO0 UK «HMBonra
Kanutam» Opokepckoil nesTeNbHOCTH C JIENO3UTApHOM, IWJIEPCKON JAEATeNbHOCTBIO U
JeSITENIbHOCTBIO 10 YIPaBICHUIO LIEHHBIMHU OymMaramu, 00 o011eM xapakTepe U (MIM) UICTOYHHKAX
(o6cTosTENbCTBAX ), CHOCOOCTBYIOLIMX BOZHUKHOBEHUIO KOH(IJIMKTA HHTEPECOB, a TAKXKE O MEpax,
nperycMOTpeHHbIX IlepeuyHeM Mep, HalpaBIEHHBIX Ha TPEJOTBpAIlCHHE BO3HUKHOBEHUS
KOH(JIMKTa HMHTEPECOB W Ha YNpPaBICHHS KOH(MIMKTOM HHTEPECOB IIPH OCYIIECTBICHUU
npodeccuoHaNbHOM eATeIbHOCTH Ha PhIHKE IIEHHBIX Oymar, pa3MenieHHOM Ha O(QUIHAIbHOM
caiite OOO UK «/Bonra Kanuran» B cetn HTEpHET.

2. TIOJHOCTBIO U O€30TOBOPOYHO MPUCOCTHHSIIOCH K YCJIOBHSM H aKIICTITYIO:

[ ] MoroBop Ha 6Gpokepckoe 00CTyKHBAHNE CO BCEMH MPUIIOKEHHAMH K HEMY, B TOM YHCIIE
Pernament Gpokepckoro oOcmyKuBaHHs KJIMEHTOB Ha ¢uHaHcoBoM pbiHKe OO0 UK «MBonra
Kanuran» (Ilpunoxxenue Ne 1), u mpomry oTkpeiTh MHe WHBecTunmonssiii cuer B OO0 UK
«MBonra Kanurany».

[] JloroBop Ha BeieHHE HHAMBHIYaTbHOTO WHBECTUIMOHHOTO CYeTa CO BCEMH
NPUIOKEHUSMH K HEMY, B TOM uucie PermameHT Opokepckoro oOCiIyKHBaHUS KIMEHTOB Ha

00O UK «Bonra Kanuram»
JloroBop Ha Gpokepckoe oOCTy)KMBaHKUE Ha BEJICHUE HH/MBHYabHOTO HHBECTHIIMOHHOTO CYeTa
(cranmapTHas GopMa 10roBopa MPUCOSTUHEHUS)
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¢bunancoBoM peinke OO0 UK «MBonra Kamuram» (IIpunoxxenue Ne 1), U mponry OTKpBITE MHE
NunuBunyanbusiid naBecTUIMOHHBINA cueT B OO0 UK «MBonra Kanuramy.

[ ] lemosurapHEIii 10roBop (I0roBOp CYETA AETO) CO BCEMHU MPUIOKEHIAMH K HEMY, B TOM
yucne YcioBusi ocyuiectBieHus aeno3utapHoit aestenbHoctn OO0 UK «MBonra Kamurtam»
(Knuenrckuii pernamenr), u nopydaro otkpsith B [lenosutapun OOO UK «MBonra Kanurtan»:

1) Cuer geno Biageibiia,
2) Toprosslii cuer aeno nagensia (HKID)?,
3)Toproeelii cuer neno Buagensua (HPJI)?,

[ ] Odepry OO0 UK «MBoara Kamuram» 0 3aKIIOYEHHAHN COTIIAIIEHHS 00 3JIEKTPOHHOM
JIOKyMeHT0o00opoTe 1 [IpaBuia 3eKTpOHHOTO JOKYMEHTO000pOTa.

3. 3aBepsto OO0 UK «MBoara Kanuram» B TOM, 4TO:

[] noroBop Ha BemeHHE MHAMBUIYaJIbHOTO MHBECTMIIMOHHOTO CYeTa C APYTHM
npo¢eCCHOHATBLHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar OTCYTCTBYET
JIOTOBOP Ha BE/IEHUE UHAWBUYAIILHOTO CUETa 3aKJII0UEH C IPYTUM NpodecCHoHaIbHBIM
YYaCTHHKOM  pPBIHKOM  IIGHHBIX  Oymar
(yraszwisaemces naumeHoO8aHUe NPOGECCUOHATLHOLO YUACMHUKA PbIHKA YEHHbIX OyMae), HO OyaeT
npekpaieH/pactopruyt He no3anee 1 (OmHoro) mecsima ¢ AaThl TOANMHMCAHUS HACTOSIIETO
3asBieHMd. [loaTBepkaeHUE MpeKpalleHus JeWCTBUS YKa3aHHOIO JI0roBopa 0053YyIOCh
npenocraButh B OO0 UK «MBonra Kanuram

4. npouHdopmupoBaH(a) 0 BO3MOXKHOCTU U YCJIOBHSX IMOJYYE€HUS HAJOTOBBIX BBIUETOB B
CBSI3U C OTKPBITUEM M MCIOJb30BaHUEM UHIMBHAyaIbHOTO MHBEeCTUIIMOHHOTO cueta (MUC) npu
MPEIOCTaBIEHUU OPOKEPCKUX YCIYT U BBIOMPAIO CIEIYIOMIMNA CHOCO0 MONyuyeHHUsT HAJIOTOBOTO
BBIUCTA:

|:| BBIYET Ha J0X0A - ocBoOoxmaer ot yrmiarel HJIDJI Bech moxoxd, moiaydeHHBIH B
pe3yJIbTaTe TOPrOBBIX OINEpPALMH HA WHAWBUAYAIbHOM HWHBECTULMOHHOM CUYETE 10 MCTEUYCHUU
Tpex neT. [IoaxoauT akTUBHO TOPIryIOIIMM Tpelaepam, a TaKXKe TeM, KTO HE IMOJIy4daeT JOXOJ,
obmaraembrii HJ{DJI.

[ ] BoiveT Ha B3HOC - MO3BOJISET MPU MHBECTHUIMAX HA CyMMYy 10 1 MIIH. pyO. €KeroaHo
MOJIy4aTh WHBECTULIMOHHBIN HAJOTOBBIN BBIUET, KOTOPBIN cOCcTaBUT 13% OT CyMMBbl BHECEHHBIX
CpenCTB, MaKCUMYM 52 ThIC. py0. B Toj. [loaxoauT st KOHCEPBATUBHBIX HHBECTOPOB M T€X, KTO
uMmeeT opunuanbablil Joxoa u maatut HADJL.

[] BBIOpPATH 1033Ke - BBl MOYKeTe BHIOPATH THIT BHIYETA MTO3KE, HA MPOTSHKEHUH BCETO CPOKA
JIEHCTBHS 10r0OBOpa.

5. Ilpu ocyuiecTBiI€HUN CAETOK U onepannii Ha OHI0BOM PBIHKE BBIOHpALO:
[ ] Tapud «YruBepcansHeIi» || MHAMBUTYaTbHEIE YCIOBHS

6. Ilpoury 3aperucTpupoBaTh MeHs Ha cieayromux OpraHu30BaHHbIX TOprax:

|:| ®onnosbiii peiHOK [TAO MockoBckast bupxa
[ ] BamoTHBIi PBIHOK M PBIHOK JParoneHHBIX MeTamnoB IIAO Mockosckas bupska

[_] Cpounsrii peraOK ITAO MockoBckas Bupixka
7. Tlpomry BBITUIATHI JOXOAOB 1O IIEHHBIM Oymaram:
NEePEeYUCIATh Ha OAHKOBCKHI CUeT, yKa3aHHbII B AHKEeTe KIHEeHTa
[ ] 3auncnaTs na iHBecTHIIMOHHBIH cueT, oTKpEIThIE B OO0 UK «Bonra Kanuram»

! Onepalyy 1o TOproBoMy CHETY JIEHO COBEPILIAIOTCS C Coracust (110 pacropsHKeHHIO) KIMPUHTOBOM opranu3aiuu HebankoBckoit
KPEMTHON OpraHu3alin-IeHTpaIbHBINH KoHTpareHT "Harmonansueiii Kmupunrossiii Lientp" (Akuuoneproe obuiectso) (OI'PH
1067711004481)

2 Ormepanuu 10 TOProBOMy CUETY IEIHO COBEPIIAIOTCS C COrIackst (10 PacIopsDKEHNUIO) KIMPUHToBoOH opranu3anuy HebaHkoBckast

KpEeIUTHAs OpraHu3alus aKIHOHepHOe 001ecTBo "HanoHaIbHbIH pacyeTHBII /:[en03I/ITapI/II71" (OI'PH 1027739132563)

00O UK «Bonra Kanuram»
JloroBop Ha Gpokepckoe oOCTy)KMBaHKUE Ha BEJICHUE HH/MBHYabHOTO HHBECTHIIMOHHOTO CYeTa
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8. dopma goctaBky WH(POPMAITUN U3 ICTIO3UTAPHS:
[ ] JTmano/Yepes ynonHoMoueHHOTO IpeacTaBuTens (B oduce Jleno3urapus)
[ ] o moure
[ ] Yepes JInunblit kabunet

[TognuceiBasi Hacrosiiee 3asiBICHUE, S MOATBEPXKIAI0, YTO O00s3ylOCh COOJIO/IaTh BCE
MOJIO’KEHHUS BBIICYKAa3aHHBIX JJOKYMEHTOB, KOTOPbIE MHE Pa3bsiCHEHBI B IOJTHOM 00beME U UMEIOT
JUIsE MeHS 00si3aTenbHyI0 cuiy. [locie mojmaum HAcTOsAmero 3asiBICHHUS KIMEHT HE MOXKET
CCBIJIAThCS HA TO, YTO OH HE O3HAKOMMJICA C BBIIICYKA3aHHBIMU JOKYMEHTaMU (IIOJIHOCTHIO MITU
YaCTUYHO) JIMOO HE MPHU3HACT MX 00SM3aTENBHOCTh B JOroBOpHBIX oTHOmEeHHsXx ¢ OO0 MK
«MBosra Kanuram.

[TonmuckiBast HACTOSIIEE 3asBICHUE, sl TOJATBEPKIAI0, YTO MPOUH(DOPMHUPOBAH O TOM, YTO
okazeiBaeMbie OOO UK «MBoara Kanuram» GuHAHCOBBIC YCIYTH HE SBISIOTCS YCIyraMH IO
OTKPBITHIO OAHKOBCKHX CYETOB M IPHEMY BKJIAJIOB, a TAKXKE O TOM, YTO JCHEKHBIC CPEJICTBA,
nepenaBaemeie 1o [loroBopy Ha Opokepckoe obOcmyxkuBanue, JloroBopy Ha Opokepckoe
o0ciy)KMBaHME Ha BEACHUE WHAUBUIYATbHOTO WHBECTUIIMOHHOTO CYETa, HE TMOJIekKaT
CTPaxOBaHMIO B COOTBETCTBHH ¢ DeepanbHbIM 3akoHOM OT 23 nekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHWH BKJIAJIOB PU3NYeCKuX JuIl B OaHkax Poccuiickoit denepammmy.

JloCTOBEpHOCTh CBEICHUM, YKAa3aHHBIX B IIPEAOCTABICHHBIX AHKETaX, IOATBEPKAAL0.

I[aTa IIoAnurcaHus 3asBJICHUA: TI.

IMoanuce /®. 1.0.

OcHoBaHME TOJIHOMOYHH (B ciTydae eciii 3asiBJICHUE MOMUCHIBAETCS Y TOTHOMOYEHHBIM JIUIIOM):

00O UK «Bonra Kanuram»
JloroBop Ha Gpokepckoe oOCTy)KMBaHKUE Ha BEJICHUE HH/MBHYabHOTO HHBECTHIIMOHHOTO CYeTa
(cranmapTHas GopMa 10roBopa MPUCOSTUHEHUS)
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Ilpunoscenue Ne 2
K /lozoeopy na opoxepckoe oociyrcueanue na eedeHue
UHOUBUOYAIbHO20 UHEecmUuYuonnozo cuema 000 UK «Heonza Kanumany

JTEKJAPALIUS
O PUCKAX

Hacrosmum OO0 UK «MUBoara Kanuran» (1anee — bpokep) yBegomiser Kinuenra o pruckax,
CBSI3aHHBIX C 3aKJIIOYEHUEM, HCIOJIHEHHEM U TpekpamienneM JloroBopa Ha Opokepckoe
oOcnyxuBanue u (win) JloroBopa Ha Opokepckoe OOCIyXHBaHHE Ha BEIEHUE WHIUBUIYaTIbLHOTO
WHBECTUIIMOHHOIO CYETAa.

®akt o3HakomiieHHa KnumeHrta ¢ Hacrosmei Jlexnmapanueil yqocToBepsercs MOANNCAaHUEM
KnuenTtom 3asiBnenus o npucoenuHenuu k Jloropopy Ha 6pokepckoe oocnyxuanue (IIpunoxenus
NeNe 1a-16) u (unm) 3asBieHus o npucoequHeHnu K JloroBopy Ha Opokepckoe oOCIyKHMBaHUE Ha
BEJICHWE WHIUBUyaIbHOTO MHBeCTHIIMOHHOTO cuera ([Ipmnoxenue Ne la), B ToM uucie B BUC
3eKTpOHHOTO0 JokyMeHTa. Hacrosimas [lexnapaius He pacKpbhIBaeT BCe CBSA3aHHbBIE C 3aKII0YCHHEM
CIICJIOK Ha PBIHKE IIEHHBIX OyMar, Ha ()MHAHCOBOM PBIHKE PUCKU (MHOTHE M3 HUX JaXK€ HE MOTYT
OBITH KOPPEKTHO CIPOTHO3UPOBAHBI), BCIEACTBUE PA3HOOOPA3Hsl BOSHUKAIOIIMX HA HEM CUTYallUH.
B o0mem cmbiciae pUCK TpencTaBiIseT o000 BO3MOXXHOCTH BO3HHKHOBECHHSI YOBITKOB TIPH
OCYIIECTBIICHUU (PUHAHCOBBIX OMNEpaldii B CBA3M C BO3MOXHBIM HEOJIAroNpUSTHBIM BIUSHUEM
pasHoro poja ¢akropoB. Hmke — OCHOBHBIC pUCKH, C KOTOPBIMU OyIyT CBsI3aHBI orepariu Kimenra
Ha (UHAHCOBOM pBIHKE.

B Jlexnapauuu UCnONb3YIOTCS CIAEAYIOIIME TEPMUHBI:

IHonyyamens ¢punancosvix ycayz - KIUEHT, a TaKKe OPUIUIECKOE WU (U3HUECKOE JIUIIO,
HaMepeHHOe 3aKIIYUTh ¢ bpokepom nmoroBop o Opokepckom oOciykuBaHuu (uiu) JloroBopa Ha
Opokepckoe 00cTy)KUBaHUE Ha BeICHNE UHANBHUIYAIbHOTO HHBECTUIIMOHHOTO CYETa.

TepMUHBI W ONpEIENICHUS, CIENHAILHO HE OmpeielieHHble B Hactosmed J[lexmapanuwu,
UCIIONIB3YIOTCSl B 3HAUEHUSAX, YCTAHOBIEHHBIX JlOrOBOpOM Ha OpoKepckoe OOCIy:KUBaHHE U (WJIH)
JloroBopa Ha Opokepckoe 00CITy)KUBaHUE HA BEJICHUE WHIWBHIYAILHOTO WHBECTUIIMOHHOTO CUETa,
B TOM uncie PernamenTom Opokepckoro o0cayKuBaHus KIMEHTOB Ha puHaHcoBOM peiHke OO0 MK
«UBonra Kamurtan» (ITpunoxenue Ne 1 xk JloroBopy Ha Opokepckoe obOcmyxkuBanue OO0 UK
«MBonra Kamuram»/ k JloroBopy Ha Opokepckoe oOCTyXKMBaHHE Ha BeIEHHUE WHAMBHUIYaTbHOTO
unsectuimonnoro cuera OO0 UK «MBosra Kanurany)

[ens nacrosimient Jexnapanun — npeaynpeauts Kiimenta o BO3MOXKXHBIX YOBITKaX, CBSI3aHHBIX
C 3aKJIFOYEHHEM CJIEJIOK, COBEPIIEHUEM olepalnii ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU, B TOM YHUCIIE,
LEHHbIMU OyMaramu, WHOCTPaHHBIMU ()MHAHCOBBIMH MHCTPYMEHTAMH, BAJIOTOW, MPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH; TOMOUYb KITMEHTY OLEHUTh PUCKH YKa3aHHBIX C/IEJIOK, ONepanuii ¢
(UHAHCOBBIMU HMHCTPYMEHTaMHU W OTBETCTBEHHO IIOJIOMTH K pEHIeHHIO BOINpoca O BbIOOpe
MHBECTUIIMOHHOM cTpateruu Knnenra u ycnosuii gorosopa ¢ bpokepom.

C yuerom wuznmoxeHHoro B Hacrosmed Jlexmapanuum Kiwenty cienyer BHUMAaTrenbHO
pPaccMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIM OTEpaluy ¢ (PUHAHCOBBIMU HHCTPYMEHTAMHU U BOZMOKHBIE
yOBbITKH AonycTUMbIME 17151 KirieHTa B cBeTe ero (pMHaHCOBBIX BO3MOKHOCTEH.

N3noxxeHHOe B HacTosuel Jleknapanuy He UMEET LENblo 3acTaBUTh KiMeHTa oTKa3aThCsl OT
COBepUIeHMs omnepanuii ¢ (UHAHCOBBIMU WHCTPYMEHTaMH, B TOM 4HCJE, LIEHHBIMH Oymaramu,
UHOCTPAaHHBIMH  (DPUHAHCOBBIMH HWHCTPYMEHTAMH, BaJlOTOW, TPOU3BOAHBIMU (UHAHCOBBIMHU
MHCTPYMEHTAMHM, U OT 3aKJIIOUEHUS CIEeNOK C (PMHAHCOBBIMU MHCTPYMEHTAMH, a JIUIIb MPU3BAHO
NIOMOYb NMOHATh KIIMEHTY pUCKH, CBSI3aHHBIE C OCYIIECTBICHUEM YKA3aHHBIX ONEpaluil, ONpeaeIUTh
UX TPUEMIIEMOCTb, OLIEHUTh CBOM WHBECTHIIMOHHBIE LEIH U BO3MOXKHOCTH TPU OCYIIECTBICHUU



HHBCCTHUPOBAHUSA, OLUCHUTH OTHOMICHUC K MHBCCTUIIMOHHOMY PUCKY, U OTBCTCTBCHHO HO,Z[OI>'ITI/I K
PEIICHUIO BOIMPOCa O BHIOOPE COOTBETCTBYIONICH MHBECTUIIMOHHOW cTpareruu. [lepedeHnr pHCKOB,
MMPUBCICHHBIX B HaCTOSIIJ_[ef/'I I[eKnapaum/I, HC ABJIACTCA UCUCPIIBIBAIOIIUM.

Jexaapanus 00 00MX PUCKAX, CBA3AHHBIX ¢ COBEPILIEHHUEM ONepaluii HA PbIHKE HEeHHbIX
oymar

Llens Hacrosmmelt Jleknapanun — MpeaocTaBuTh Bam mH(popManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C COBEpPIICHUEM OIEepaIiii Ha peIHKE IIeHHBIX Oymar. Obpamaem Bamie BHumManue Ha To,
4TO0 HacrosAmas Jlexmapamus He pacKpbIBaeT WMHPOPMAIMIO 000 BCEX PHCKaX Ha PHIHKE IIEHHBIX
Oymar BCIIeJCTBUE Pa3HOOOpa3Usl BOZHUKAIOIIUX HA HEM CUTYallUH.

B obmem cmbIcie pHcK MpeAcTaBiseT COOOH BO3MOYKHOCTH BO3HHMKHOBEHHS YOBITKOB HpPHU
OCYILECTBIICHNH (DUHAHCOBBIX OINEpaluil B CBA3M C BO3MOXHBIM HEOJArONPUATHBIM BIHMSHUEM
paszHoro pona aktopoB. Hike — OCHOBHBIE PHCKH, C KOTOPBIMU OYAyT CBs3aHbI Bamm onepanuu Ha
pBIHKE IICHHBIX OyMmar.

l. CucTeMHBIH PUCK

DTOT PUCK 3aTparuBaeT HECKOJIBbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBISIETCA B CHIDKEHUU UX
CIIOCOOHOCTH BBITIOJIHATh CBOM (QyHKIHMH. B cuiry OOJBIION CTENeHW B3aUMOJICHUCTBUS U
B3aMMO3aBHUCHUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEX]y COOOI OLIEHKAa CHCTEMHOTO PUCKa CII0KHA, HO
€ro pear3alys MOXKET MOBIHUATH HA BCEX YYACTHHKOB ()MHAHCOBOTO PHIHKA.

K cucteMHBIM priCKaM OTHOCHUTCS T€OMOJUTHUYECKUM PUCK, KOTOPBIM CBA3aH C U3MEHEHUSIMU B
MHUPOBOU MOJIUTHKE. ITH U3MEHEHHSI MOTYT TOBJIHMATh HA CTOUMOCTh (PMHAHCOBBIX HHCTPYMEHTOB,
BO3MOHOCTb COBEPIICHHS CAECIOK C HUMH WJIM BO3MOYKHOCTb COBEPILIEHUS MEPEBOJIOB JICHEKHBIX
CpPEACTB, BIUIOTh 1O TMOJHOW HEBO3MOXHOCTH COBEPLICHHUS YKa3aHHbIX JCUCTBUUA W3-3a
HEJPYXKECTBEHHBIX MEP CO CTOPOHBI OJHHMX TOCYJApCTB MO OTHOUIEHUIO K JIPYTMM TOCYIapCTBaM
(Bxirouast, Poccuiickyro @enepanmio). JlaHHbIA pUCK BKIIIOYAET PUCK BBEICHMS Pa3IMYHOIO poja
CAHKIIUN.

1. PopiHOYHBII pHUCK

OTOT PUCK MPOSABISAETCS B HEOIArONMPUATHOM M3MEHEHHMH 1IeH (CTOMMOCTH) MpUHaAIexamux Bam
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJE H3-32 HEOJArONpUsATHOIO HM3MEHEHHs MOJIMTHYECKOM
CUTyalluu, pe3KOW JeBaJibBallUM HAIMOHAJIbHOW BAlIOTHI, KpPHU3UCA pPBIHKA TOCYAApCTBEHHBIX
JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO W BAJIOTHOIO KPH3HCA, OOCTOSTENLCTB HEMPEOI0JIMMON
CWJIBI, IJIaBHBIM 00pa3oM CTUXMHHOTO M BOEHHOTO XapakTepa, M Kak CJEICTBUE, MPUBOIUT K
CHIDKEHHIO JI0XOHOCTU WM JJake yObITKaM. B 3aBHMCHMOCTH OT BBIOpAaHHOI CTpaTeruy prIHOYHBIN
(11eHOBOI1) pUCK OyAET COCTOSITh B YBEIMUEHUHU (YMEHbBIIEHUH) 1IEHbl (PMHAHCOBBIX MHCTPYMEHTOB.
Bbl nomkHBI OT/AaBaTh cebe OTY4ET B TOM, YTO CTOMMOCTh NpHHA/UIekamux Bam (rHaHCOBBIX
MHCTPYMEHTOB MOXET KaK PacTH, TaK U CHUXKATbCS, U €€ POCT B MPOIILJIOM HE O3HAYAET €€ pocTa B
Oymyiem.

C.]'IellyeT CIIeuuaJabHO OﬁpaTHTb BHUMAaHHE HA CJICAYIOINUE PLIHOYHLIC PUCKU:

a) BamtoTHbIl pruck

BantoTHbIi puCK pOsIBIIsieTCs] B HEOIaronpusSTHOM M3MEHEHUH Kypca pyOJisi IO OTHOILICHUIO
K MHOCTPAHHOU BAJIIOTE, IPU KOTOPOM Baiiiu 10X0/1pI OT BiiaieHUs] (UHAHCOBBIMA HHCTPYMEHTAMHU
MOTYT OBITh MOJIBEPIHYTHI HHQIIALMOHHOMY BO3JCHCTBHIO (CHMKCHUIO PEajbHOM MOKYIaTeIbHON
CIIOCOOHOCTH), BCJICACTBUE YETO BBl MOXETE MOTEPATh YacTh J0XOJ/a, a TAKIKE MOHECTH YOBITKH.
BanoTHBIN pHCK TakkKe MOXKET NMPHBECTH K M3MEHEHHIO pa3Mepa 00s3aTelbCTB MO (PUHAHCOBBIM
UHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOW BAJIIOTOW WM HWHOCTPAHHBIMA (DUHAHCOBBIMHU
WHCTPYMEHTAMH, YTO MOXKET TPHBECTH K YOBITKAM WIM K 3aTPyAHEHHIO BO3MOXKHOCTH
PaCCUUTHIBATHCS 110 HUM.

6) IIpoueHTHBIH prCck

[MposiBnsieTcst B HEOIArONPHUATHOM M3MEHEHUH TPOICHTHON CTABKH, BIHSIONICH HA KYPCOBYIO
CTOMMOCTB O0JHranuii ¢ GUKCUPOBaHHBIM J0X0M0M. [IpOIIEHTHBIH PUCK MOXKET OBITH 00YCIOBICH
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HECOBIMAJICHUEM CPOKOB BOCTpeOOBaHMs (TOramieHus) TpeOOBaHWN U O00SI3aTENbCTB, a TaKKe
HEOJIMHAKOBOI CTENEHBI0 N3MEHEHHUS MTPOLEHTHBIX CTaBOK 110 TPEOOBAHUSAM U 0053aTEIbCTBAM.

B) Puck OaHKpOTCTBa SMUTEHTA aKIUi

[IposiBnsieTcss B pe3KOM MaJeHUM II€Hbl aKIUWA aKIMOHEPHOIro OOIIEeCTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, UM B IIPEABUICHNN TaKOM HECOCTOSATEIBHOCTH.

J151st Toro 9YTOOBI CHU3UTH PHIHOYHBIN pUCK, BaM ciieyeT BHUMATENIbHO OTHECTUCH K BBIOOPY U
nuBepcupUKaMu  (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATeNbHO O3HAKOMBTECH C
ycnoBusiMu Bariero B3aumoneiictBus ¢ bpokepom st TOro, 4To0bl OLIEHUTH PACXOJIbI, ¢ KOTOPBIMU
OyIyT CBsI3aHbI BIAJICHUE U ONEpaluu ¢ (UHAHCOBBIMH MHCTPYMEHTaMH U yOeIuTeCh, B TOM, YTO
OHM IIPUEMJIEMBI JUISI BaC U HE JIMLIAIOT Bac oxujaaeMoro Bamu noxona.

BaM Heo0X0AMMO CaMOCTOSITENIBHO OTCIIEKHBAaTh W OICHUBATh (PUHAHCOBOE COCTOSTHUE
HYMHUTEHTA, IMUCCHOHHBIC IEHHBIE OyMaru KOTOPOTO BbI IPUOOpEN WK TUTaHUupyeTe npuodpect. B
cllydae, €Ciau BBl SIBJISICTECH BIIQJCNbLIEM SMUCCHOHHBIX IIEHHBIX Oymar pOCCHHCKOTO WU
MHOCTPAaHHOI'O0 SMUTEHTA, B OTHOLIEHUH KOTOPOI'0 HACTYNUIIU IPU3HAKU OAaHKPOTCTBA, BbI JOJKHbI
CaMOCTOSITENIbHO MPUHUMATh PEIICHUS B OTHOIICHWU LIEHHBIX OyMar, BJaeiblleM KOTOPBIX BbI
SBIISIETECH, U CAMOCTOSTEJILHO MPEAIPUHUMATh Kaknue-InOo0 nanbpHeime aeicTBus. B ciyuae, ecnu
B OTHOILICHUM AIMHTEHTA, BJaJleJbIIEM SMHCCUOHHBIX IEHHBIX OyMar KOTOPOTO BBl SIBIISETECH,
apOUTPaKHBIM CY/0M ObUIO BBIHECEHO OIIPENEICHHE O BBEACHHMM IPOLEAYpbl HAOIIOJEHUS, BaM
HEOOXOJUMMO CaMOCTOSTEIbHO MPEAIPUHUMATE NEHCTBUS, HEOOXOUMBIE ISl BKIIOUeHus: Bammx
TpeOoBaHUll B peecTp TpeOOBAaHUI KPEIUTOPOB SMUTEHTA-TOJIKHUKA B COOTBETCTBUU C HOPSAIKOM,
npeaycMoTpeHHbiM DenepanbbiM 3aKk0HOM 0T 26.10.2002 Ne 127-®3 «O HecoCTOATENbHOCTH
(bankpoTcTBe)». B citydae, eciiu HHOCTPaHHBIN SMUTEHT, BIaICIbIIEM SMUCCHOHHBIX IICHHBIX OyMar
U UHBIX (PMHAHCOBBIX MHCTPYMEHTOB KOTOpPOTo BbI siBiisieTech, Obl1 00BABIEH HECOCTOSATEIbHBIM
(OaHKpOTOM), WU B €ro OTHOLIEHUH OBbUIM HHUIMHUPOBAHBI COOTBETCTBYIOLIUE IPOLEIYpPHl B
COOTBETCTBUM C €ro JHYHBIM 3aKOHOM, BaM HEOOXOAMMO CaMOCTOATENbHO MPEANpPUHUMATH
JIeIICTBUS, HAaIIpaBJICHHbIE HA y/I0BJIETBOpeHHE Bamux TpeboBaHui K TAKOMY YMUTEHTY.

Hactosauum yBenomiiiem Bac o ToMm, uro Bbpokep He Oeper Ha cebst o0si3aTenbcTBa IO
BKITIIOUEeHHIO TpeOoBanuii Kimenra B peectp TpeOOBaHHMI KPEIUTOPOB SMHUTEHTA, B OTHOLICHUU
KOTOPOIro MPUMEHSIOTCSA MPOLEAYpHl, NpeaycMoTpeHHble DenepanbHbiM 3aKkoHOM 0T 26.10.2002 Ne
127-®3 «O HecocTosATEeNbHOCTH (OAHKPOTCTBE)», WM TIO WHOMY MPEICTABICHHIO WHTEPECOB
KnuenTa B pamMKax yka3zaHHBIX IIPOLIENYP, @ TAKXKE 10 MIPEACTABICHUIO HHTEpecoB KilneHTa B paMkax
IpOLEAYp HECOCTOSATEIbHOCTH, BBEJACHHBIX B OTHOLIEHHMM MHOCTPAHHOTO 3MUTEHTa-O0aHKpOTa Ha
OCHOBaHUHU HOPM MHOCTPAaHHOTO MpaBa.

Bam cnenyer cneumanbHO oOpaTUTh BHUMaHHE Ha TO, 4YTO OYEPEAHOCTb U pa3Mep
yIoBieTBOpeHHs Bamux Tpe6oBaHUI K SMUTEHTY-0aHKPOTY 3aBUCHUT OT OOCTOSTENILCTB U YCIIOBHIH,
npeaycMoTpeHHbIX DenepanbHbiM 3ak0HOM OT 26.10.2002 Ne 127-®3 «O HecOCTOSTENHHOCTH
(OaHKpOTCTBE)», a TaKKe OT OOCTOSTEIbCTB U YCIOBUH, NPEAYCMOTPEHHBIX HHOCTPAHHBIM
3aKOHOJATENILCTBOM O HECOCTOATEIbHOCTU (OaHKpPOTCTBE), B ciayyae OaHKPOTCTBA MHOCTPAHHOIO
IMHUTEHTa. B ciydae npuzHaHus OaHKPOTOM M OTKPBITHS NMPOLEAYPhl KOHKYPCHOT'O IPOM3BOJICTBA B
OTHOLIEHUH YMUTEHTA, SMHUCCUOHHbIE 1IEHHbIE Oymaru kotoporo Bel nmpuobpenu, Bol Hecete puck
HEYOBJIETBOPEHUS WM YaCTUYHOTO YAOBJIETBOpeHus Bamux TpeboBanuii k HEMYy.

1. Puck JUKBHAHOCTH

OTOT PUCK MPOSBIAETCS B CHI)KEHUU BO3MOXKHOCTH peanu30BaTh (PMHAHCOBBIE MHCTPYMEHTHI 11O
HE00XO0/IMMOH 11eHE U3-3a CHIDKEHUS CIpoca Ha HUX. JIaHHBIN puCK MOXKET IPOsIBUTHCS, B YACTHOCTH,
pu HEOOXOAUMOCTH OBICTPON MpoAaXu (PUHAHCOBBIX MHCTPYMEHTOB, B yOBITKaX, CBSI3aHHBIX CO
3HAYUTENIBHBIM CHJKEHUEM X CTOMMOCTH.

V. KpeanTHblii puck

OTOT PHUCK 3aKIOYaeTcss B BO3MOKHOCTH HEBBIMOJHEHHS] KOHTPAKTHBIX UM HHBIX 00SI3aTENIbCTB,
HNPUHATBIX Ha ce0s IpYTMMU JIMIIAMH B CBSI3U ¢ Bammmu onepanusmu.
K 4ncny KpeIMTHBIX pUCKOB OTHOCSITCS CIEAYIOIINE PUCKH:

a) Puck nedosra no 06.1MranusiM 1 MHBIM J10JITOBBIM HIEHHBIM OymMaram
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3aKI04aeTcss B BO3MOXKHOCTH HEILIATEKECIIOCOOHOCTH 3MUTEHTA JIOJTOBBIX IIEHHBIX OyMar, 4ro
IPUBEJET K HEBO3MOXHOCTH WJIM CHHYKEHHIO BEPOATHOCTH IOI'aCUTh €€ B CPOK U B ITOJIHOM 00OBEME.
Bruttouaer puck aedonra Munucrepcrsa ¢punanco Poccuiickoit @enepannu nepes BiaaeablaMu
LEHHbIX OyMar ¢ MECTOM XpaHEHHMs B HHOCTPAHHOM JIENIO3UTAPUU/KIMPUHTOBOW MM HHOH
UHPPACTPYKTYPHOH MHOCTPAHHOH OpraHu3aliy (PUHAHCOBOTO PHIHKA, B TOM YHUCIIE B pE3yJbTare
OTCYTCTBUS IeICTBUI IMUTEHTA 110 BBIKYIlY CBOMX IIEHHBIX Oymar.

0) Puck xoHTparenTa

Puck KoHTpareHTa — TPETHETO JIMIA MPOSBISETCS B PUCKE HEUCTIOTHEHHS 00SM3aTENbCTB IMepel
Bamu wumm bpokepoM €O CTOPOHBI KOHTPAareHTOB. bpokep [IOJDKEH NpPUHUMATh MEPbl IO
MUHUMU3ALWN PUCKA KOHTPAreHTa, OJJHAKO HE MOYKET UCKIFOUUTH €r0 MOTHOCTHI0. OCOOCHHO BBICOK
PHUCK KOHTpareHTa mpu COBEPIICHUH OINEpaluid, COBEPIIAEMbIX Ha HEOPTaHW30BAHHOM pBIHKE, 0€3
y4acTusi KIMPHHTOBBIX OPTaHU3AIMA, KOTOpPhIE NPUHUMAIOT Ha CeOS PUCKA HEUCIOTHEHUS
0053aTeNbCTB.

Bbl 10KHEI OTHaBaTh ce0e OTYET B TOM, UTO, XOTS bpokep melicTByer B Bamux uHTEpecax ot
CBOEr0 MMEHHM, PUCKH, KOTOPBIE OH NIPUHUMAET B PE3YJbTaTe TAKUX JACHCTBUM, B TOM YHCIE PUCK
HEWCIIOTHEHUSI WJIM HEHAJUICKAIEro MCIOJHEHUsS O0053aTeNbCTB TPEThbUX JUIl mepen Bammm
bpokepom, Hecete Bbl. BaM cieayer mmerh B BHIY, UTO BO BCEX Ciyyasx JCHEXHBIE CpPEICTBa
KITUEHTA XpaHITCS Ha OAHKOBCKOM CUETE, M BbI HECETe PUCK OaHKPOTCTBA 0aHKa, B KOTOPOM OHU
xpanarcsa. OneHure, rie UMEHHO OYAyT XpaHUThCS nepeaannbie Bamu bpokepy akTUBBI, TOTOBBI JIH
BbI OCYIIECTBJISATH OTNIEPAIIMH BHE IIEHTPAIM30BAaHHOM KIMPUHTOBON HHPPACTPYKTYPHI.

B) Puck nHencnosnenusi bpoxkepom o6s13aTenibcTB nepen Bamu

Puck HencnonHeHnus bpokepom HEKOTOPBIX 0053aTeNbCTB Nepe] Bamu sBisercs BUIOM pucka
KOHTpareHTa.

3aKOHOJATEIbCTBO TPEOYET XpaHUTh JCHEXKHbIE cpelicTBa bpokepa 1 JeHekHbIe cpe/icTBa €ro
KJIMEHTOB Ha Pa3HbIX 0AHKOBCKHX CYeTaX, Oyarofaps 4eMy OHH 3allUIIEHBI B Cliydae OaHKPOTCTBA
Bbpokepa. OHako OOBIYHO JEHEKHbBIE CPEACTBA KIMEHTAa XPaHITCs Ha OAaHKOBCKOM CYETE BMECTE C
JICHeKHBIMH CPEJICTBAMHU JPYTUX KIMEHTOB M TOSTOMY HE 3aIUIICHBI OT 00PAICHHUs B3BICKAHHS IO
JloAraM Jpyrux KiIMeHTOB. [lJis TOro 4toObl UCKIIOYUTH 3TOT PUCK, BBl MOXeTe TpeOoBaTh OT
Bpokepa xpanuTth Bamm neHexHble cpecTBa Ha OTJEIFHOM CUETEe, HO B 3TOM cirydae bpokep MoxeT
YCTAHOBUTH JIONIOJHUTENIbHOE BO3HATPAXKIACHNUE.

Oco0oe BHUMaHUE ClelyeT Takke 00paTUTh Ha ITpaBo OpoKepa UCIoIb30BaTh Baim cpencTaa.
[MpuniunuansaeM pemenueMm OO0 UK «MBonra Kanurany sBisercs He UCIOIb30BaTh JCHEKHbIE
CpeZCTBa M IIEHHbIE OyMaru CBOMX KIJIMEHTOB.

BwMmecte ¢ TeM, cunTaeM HEOOXOIUMBIM HH()OPMUPOBATH KIIMEHTA O PUCKAX KIMEHTa, KOTOphIE
TaKUM pelIeHUeM HCKIoUaroTcs. Eciau 1oroBop o OpokepckoM 00CITyKUBAaHUM pa3peniaeT Opokepy
UCMOJIb30BaTh KIMEHTCKUE Cpe/ICTBA, OH BIPaBe 3ayUCIATh HUX Ha OaHKOBCKUH CYeET,
NpeHa3HAYSHHBIN /Il XpaHEeHUs CBOMX COOCTBEHHBIX JEHEKHBIX CpEICTB. B aTOM ciydae BbI
npUHUMaeTe Ha ce0s puck OaHKpoTcTBa Opokepa. Takoil pUCK B HACTOsILEE BpEeMs HE CTpaxyeTcs.

B ciyuae cornacust KiineHTa Ha UCOJIb30BaHUE OPOKEPOM KIMEHTCKUX LIEHHBIX Oymar Opokep
00s13aH UCHOJHUTH TpeOOBaHME O BO3BpaTe LIEHHBIX OyMar, MCIOJB3YyEMBbIX B €ro MHTEpecax, B
CPOKH, IPEAYCMOTPEHHBIE TOTOBOPOM. B ciydae, eciu CIIMCOK JIHII, UMEIOIINX IPAaBO Ha OJTyYCHNE
OT SMUTEHTA WX JIUIA BBIAABIIETO [IEHHbIE OyMaru, IeHEKHBIX CPEJCTB, a TAKXKE HHOT'O UMYIIIECTBA,
orpezensercs B NEpUO UCIOIb30BaHMS 3TUX IIEHHBIX Oymar B HHTepecax Opokepa, Opokep o0s3aH
nepeaats BaM cyMMbI IeHEXHBIX CPE/ICTB, a TAKXKe MHOE UMYILECTBO, BhIIJIaueHHOE (TIepeilaHHOe)
OMHUTEHTOM HJIU JIUIIOM, BBIIABIIMM I[€HHBIE OyMaru, B TOM YHUCIIE B BUJIE TUBUICHIOB U ITPOIICHTOB
[0 TaKUM LIeHHBIM Oymaram. OOpaTuTe BHUMaHUE Ha TO, YTO B CIyyae COCTABJICHHUS CIMCKA JIMII,
OCYIIECTBIISIONINX TIpaBa Mo eHHBIM OymaraMm (MMEIIIUX MPaBoO Ha ydacThue B 00meM coOpaHuu
BJIAJICJIbLIEB IIEHHBIX OyMar, MMEIOIIUX IPEUMYIIECTBEHHOE IIPAaBO MPHOOPETEHNUs IIEHHBIX OymMar, u
Jpyroe) B MepHOJ] UCIIOIb30BaHUS ATHX LIEHHBIX OyMar B HHTepecax Opokepa, Bl Moxere ObITh He
BKJIIOYEHBI B YKa3aHHBIN CIMCOK. Ecian ocyiiecTBieHne npaB o HeHHbIM OymaraM BaxkHO Juis Bac,
HE TPeIoCTaBIsiTe OpoKepy IMpaBO HWCIIONB30BaTh Bamm IieHHbIE OymMarn B €ro HHTEpecax.
BHuMaTenpHO 03HAKOMBTECH C JOTOBOPOM JJISi TOTO, YTOOBI OLEHHUTH, KaKUE IOJHOMOYHUS IO
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UCTOJIb30BaHuI0 Bamero nmymectsa Oyner umMers Bamr 6pokep, KakoBbI MpaBUIIa €ro XpaHeHUs, a
TaK>Xe BO3BpaTa.

Bpoxkep sBnsiercs uwieHoM HAY®DOP, k koTopoii BBl MOXKETE OOpAaTUTHCS B CIydae HAPYIICHUS
Bamumx npas u uHTEpECOB. I'0Cy1apCcTBEHHOE PETyJINPOBAHUE U HAJI30P B OTHOIIEHHUH JEATEIbHOCTH
OMHUTEHTOB, NMPO(ECCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar, OpraHu3aTOpPOB TOPTOBIH U
Ipyrux (GUHAHCOBBIX OpraHm3anuii ocymectsisercs lLleHTpansHbiM  OaHkoM Poccuiickoit
®enepanyy, K KOTOPOMY Bbl TAaK)KE€ MOXKETE OOpalaThCsl B cilydae HapylmleHus Bamux npas u
uHTepecoB. [loMrMo 3TOrO0, BHI BIIpaBe 00paliaThCs 3a 3alIUTON B Cy1e0HbIE U PABOOXPAHUTEIHHBIC
OpraHsbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETaTMBHBIMU IIOCIICJACTBUSIMHU YTBEPXKACHUS 3aKOHOJATENILCTBA WIIU
HOPMATHBHBIX AaKTOB, CTAaHJIAPTOB CaMOpPEryJUPYEMbIX OpraHU3aALMK, PETrYIUPYIOLIUX PBIHOK
LIEHHbIX OyMar, WM UHbIE OTPACIH YKOHOMMKH, KOTOPbIe MOT'YT IIPUBECTH K HEraTUBHBIM I Bac
IIOCIIEACTBHSAM.

K mpaBoBOMYy pHCKYy TakXe OTHOCUTCS BO3MOJKHOCTb HM3MEHECHMs IIpaBWJI pacueTa HaJora,
HaJOrOBBIX CTABOK, OTMEHBbl HAJIOIOBBIX BBIYETOB W JPYrM€ H3MEHEHHsS HAJIOIOBOIO
3aKOHOJATEIbCTBA, KOTOPHIE MOT'YT IIPUBECTH K HEFaTUBHBIM I BAC IOCIEACTBUSAM.

VI. OnepauuoHHBIN pUCK

3aKiro4aeTcss B BO3MOXKHOCTH NpUYMHEHHUS Bam yOBITKOB (IPSMBIX WJIM KOCBEHHBIX IMOTEPH) I10
OpUYMHE HEUCHpaBHOCTEH MHOOPMAIMOHHBIX, 3JEKTPOHHBIX M HMHBIX CHCTEM, H3-3a OIIMOOK,
CBSI3aHHBIX C HECOBEPIIEHCTBOM MH(PACTPYKTYpHI PHIHKA IIEHHBIX OyMar, TeXHOJIOTHI POBEICHUS
olepauuii, Ipoueayp yrnpasieHHs, yueTa 1 KOHTPOJIs, U3-3a AeicTBuUil (0e31eiicTBUs) epcoHana u
CTOPOHHHMX JIHI, B pE3ylbTaTe BO3ACUCTBUS BHEIIHUX COOBITHH, a TaKKe BO3MOXKHOCTBIO
HECAaHKIIMOHMPOBAHHOTO JIOCTyMa TPeThbUX JIMI K HOMepy MOOWIbHOro TenedoHa /aapecy
anexktpoHHoi moutkl/cucremMe QUIK/IIO Jlnynplii kKaOWHET, MOCPEACTBOM KOTOPBHIX Bamwu
OCYILECTBIIICTCSI Iepefjaya JIEKTPOHHBIX  3asBOK/MOPYYEHUI/TpeOOBaHUNH Ha  HCIIOJHEHHE
(MHAHCOBBIX OINEpalUii ¢ MCIOIB30BAHUEM CEKPETHOTO KII0Ya H/MIIM Mapoiisi JocTyna K Bameit
KOHpUIeHIIMaIbHOH uHpopMmauuu. IlpoBeneHne TOProBoIX M HETOPIOBBIX —oNepauuil ¢
MCIIOJIb30BAaHUEM 3JIEKTPOHHBIX KAHAJIOB CBS3HM/CHCTEM YAAJIEHHOTO JOCTYNa HECET CIEAYyIoIne
JIOTIONTHUTEIIbHBIE PUCKHU:

— COBEpILIEHUE TPETbUM JMIOM OT Bamiero mmeHu caenok (B TOM uuCiI€ MPUBOASILUX K
yOBITKY) B pe3y/bTaTe MOJIY4YECHUS TAKUM JIMILIOM CITy4ailHBIM 00pa3oM WK B pe3yJIbTaTe €ro
MpeIHAMEPEHHbIX  JACUCTBUIA  HECAHKIMOHMPOBAHHOTO JOCTynma K BO3MOKHOCTH
COBEpILICHHU OT Baliero nMeHu Takux CIelok;

— puCK ImpoBeAcHMs Bamu omnepanmii, HECOOTBETCTBYIOIIMX BammMm HamepeHUsM, IO
IPUYMHAM, CBS3aHHBIM C HEJJOCTAaTOYHBIM y Bac onmbIToM paboThl B KOHKPETHOH cucTeMe
YIAJIIEHHOTO JIOCTYIA M \HJIK COBEpIICHUEM Bamu ciydaifHbIX ICHCTBHIA;

— HEBO3MOXHOCTb HallpaBJIeHNs bpokepy Nopy4eHuii 1o NpUYMHAM TEXHUYECKOTO XapaKTepa
(coom B paboTe HCMOIB3YEMOIO KOMIBIOTEPHOIO OOOPYIOBaHMS, IPOrPaMMHOIO
o0ecrieueHus1, CeTel CBA3M, SHEPrOCHAOKEHHS U T.11.).

VKka3aHHBI BbIIIE [E€PEUYEHb PHUCKOB IMpPH HCIOJIb30BAaHUM JJIEKTPOHHBIX KaHAJIOB
CBSI3U/CUCTEM YAAJEHHOTO JOCTyNa HE SBISAETCS HMCUYEpPIBIBAIOLIMM. BBUAY TOro, YTO CHUCTEMBI
yIaJeHHOTO JOCTYyIa IMPEACTaBISAIOT COOON CIOKHBIE MPOrPaMMHO-TEXHHUYECKHE KOMILIEKCHI,
JOCTHKEHHUE TOJHOIO B3aUMOJEHCTBUS MEXIy HUMHM HE BCErJa BO3MOYKHO, MOTYT BO3HHUKATh
JIOTIONTHUTEJIbHBIE PUCKH, B TOM YHCJIE€ BBI3BAaHHBIE M3MEHEHHEM DPa3pabOTUYMKAMU TEXHHUYECKHX
XapaKTEPUCTHK U YCIOBUH UCIIOJIb30BAaHUS CUCTEM.

Bb1 HeceTe MoyIHyI0 OTBETCTBEHHOCTD 3a 0OecreueHne 6€30MacHOCTH U COXPaHHOCTD JIOTHHOB,
napoJsiei, KOJ0B, CEKPETHBIX KIIFOUEH.

bpokep He mpUHHMMAaeT MPETeH3Wil MO MOBOJY yliepda M HE HEceT OTBETCTBEHHOCTH 3a
HECaHKIIMOHMPOBAHHOE HCIIOJIb30BaHUE JIOTUHOB, MapoJIel, KOIOB, CEKPETHBIX KIKOYEH TPETbUMU
JUIAMH.
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Bpokep He HeceT OTBETCTBEHHOCTH 3a yiepO, BOSHUKIIHIA BCICACTBUE pa3riaiieHus Bamu
JIOTWHA, apoJIsl AOCTYIA, OJHOPa30Boro SMS-niapoJist, UX yTpaThl WM NIepeaadyu, BHE 3aBUCUMOCTH
OT MPUYHUH, HEYTTOJTHOMOYEHHBIM JIUIIAM.

s uckiroueHus pucka BO3HUKHOBEHUS KOH(IMKTa MHTEPECOB M PUCKA HEMPABOMEPHBIX
JeHCTBUI B OTHOIICHHH Barniero nMyiiecTsa, He Aomyckaetrcst opopmiieHrne BamMu qoBepeHHOCTH Ha
coTpyaHUKOB bpokepa.

Bpokep monaTBepkmaeT, dYTO CpeacTBa KpUNTOrpaduyeckor 3ammThl  MH(pOpMAammH,
UCIIONIb3YEMbIE /ISl B3aUMOJIEHCTBUS ¢ Bamu mocpencTBOM 3J€KTPOHHBIX KAaHAJIOB CBSI3U/CHUCTEM
yIaJeHHOTO JI0OCTYIa, UMEIOT cepTU(UKATHI COOTBETCTBUS (peliepalbHOr0 opraHa UCHOIHUTEIbHOM
BJIACTH B 00JacTh o0ecrieyeHns Oe30MacHOCTH.

Bbpokep moarBepk1aeT, YTO OCYIIECTBIIAET 3aUIUTY Cleayoleld nHpopMaluu:

— uH(poOpMaIMH, COJEpXKAIICHCS B JTOKYMEHTAaX, COCTABISEMBIX IPH OCYLIECTBICHUU
(UHAHCOBBIX ONEpaluii B 3JIEKTPOHHOM Buje paboTHHUKaMu bpokepa;

— uHpopMmau, HeoOXoauMoil bpokepy Iuisi aBTOpH3alMM CBOMX KJIMEHTOB B LIEJSIX
OCYyIIECTBICHUS (MHAHCOBBIX OIEpalii M YIAOCTOBEPEHHS TMpaBa KIHUEHTOB
pacmopspKaTbest  JIGHEKHBIMA ~ CPEJICTBAMHU, IIEHHBIMH OymMaraMud WIH HHBIM
HMMYIIECTBOM;

— wuHpopManmuu 00 OCYIIECTBICHHBIX bpokepoM W €ro KiIMeHTaMH (UHAHCOBBIX
onepanusx.

O3HaKOMUBIIIUCH C IPUBEJCHHBIMU ONEPALIMOHHBIMH pUCKaMu, Bbl moATBEpKIaeTE, UTO:!

— YBEIOMIIEHBI O TOM, YTO Bpokep HCmoiap3yeT KOMIUIEKC Mep, MO IPEeIO0TBPAIICHUIO
HECAHKIIMOHMPOBAHHOTO JIOCTYNA K 3allWIIaeMol MH(OpManuu, B TOM YHUCIE TPH
yTpate (moTepe, XUIICHUH) KIMEHTOM YCTPOWCTBA, C MCIOIb30BAaHHEM KOTOPOTO MM
COBEPIIAINCH JCHCTBHS B IEISAX OCYIIECTBICHUS (PMHAHCOBOW OIEpalyy, KOHTPOIIO
KOH(UTYpaly yCTPONUCTBA, C HCIOJIB30BAHUEM KOTOPOTO KIMEHTOM COBEPIIAIOTCS
NEHCTBUSL B ILEJIAX OCYLIECTBIIEHUS (UHAHCOBOM ONEpalMH, U CBOEBPEMEHHOMY
oOHapyKEHHIO BO3ACHCTBUS BPEAOHOCHOTO KOJIa,

— YBEIOMJIEHBl O pPHCKaX, CBSI3aHHbIX C ucrnosb3oBanueM OUII npu noanucanuu
ANEKTPOHHBIX JIOKYMEHTOB U IMepefaue TaKuX JOKYMEHTOB MO 3alUIICHHBIM H/WIU
OTKPBITHIM KaHaJIaM CBSI3H,

— TapaHTHpPYETe OTCYTCTBHME HECAHKIIMOHUPOBAHHOTO JOCTYyNa TPEThUX JIUIL K HOMEPY
MoOmiIbHOTO TenedoHa /aapecy snekTpoHHO#M moutsl/cucteme QUIK/ITO Jlnunbiid
KaOWHET, TOCPEeICTBOM KOTOPBIX BaMmu ocyiecTBisieTcs mnepeaada dJIeKTPOHHBIX
3asiBOK/IIOpYYEHUI/TpeOOBaHMl  HAa  MCIOJHEHHWE (PUHAHCOBBIX  oOmepanuil ¢
WCIOJIb30BaHUEM CEKpPETHOro KIIoYa/KoJa W/WiIM Tmapolisi JocTyma K Bameit
KOH(pHUACHITMAIbHONU HH(DOpMAINH,

— COIVIalllaeTech C pUCKaMH U MIPHHUMAETEe UX Ha ceOs B MOJIHOM 00beMe.

VYuuTeiBas BBIIEU3IIOKEHHOE, bpokep pekomenayeT BaM BHUMATEIbHO PACCMOTPETH BOIPOC
0 TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIUE MTPH MPOBEIACHUH OTepaIiii Ha pOCCUiiCKOM (HOHI0BOM
phIHKE, TipuemsieMbiMH I Bac, ¢ yderom Bammx WHBECTHIIMOHHBIX Iefied W (DUHAHCOBBIX
BO3MOXHOCTEH.

PI/ICKI/I, CBA3AHHBbIC ¢ HHIAMBUAYAJbHBIMH HHBECTHIHOHHBIMH CUYETAMH (B ciydae
OTKPBITHS TAKOI0 CYeTa)

3axirodaeMblii BaMu 10oroBop cBs3aH ¢ BECHUEM MHINBUIyaJIbHOTO HHBECTUIIMOHHOT'O CUETa,
KOTOPBIN T03BOJIAET BaM MOIy4nTh MHBECTULIMOHHBIM HAJIOIOBBIA BbIUET. Bce pHCKH, KOTOpBIE
YIOMSHYTBI B HACTOsIIEH JleKaapanyy, UMEIOT OTHOIICHUE U K UHAUBUyaJIbHBIM MHBECTULIUOHHBIM
cyeTaM, OJHAKO CYILECTBYIOT OCOOEHHOCTH, KOTOpbIE HEOOXOAMMO 3HaTh MJIs TOrO, YTOOBI
BOCITIOJIB30BaTbCS HAJIOTOBBIMU IIPEUMYIIECTBAMHU, KOTOPBIE IPENOCTABIISIOT TaKUE CYETa, U
VCKJIFOUHUTh PUCK JINIIUTHCS TAKUX MTPEUMYILECTB.
CymiecTByeT /1Ba BApHaHTa NHBECTULIMOHHBIX HAJIOTOBBIX BHIYETOB!
—  «Ha B3HOCY», [0 KOTOPOMY BBl MOYKETE €KETr0JHO OOpaIlaThCs 3a BO3BPATOM YIIAUEHHOI'O
MOJJOXOJJHOTO Hajora Ha CyMMY CJelaHHOro Bamu B3HOCa, HO JOJDKHBI OyJeTe YIUIaTUTh
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IIOJ0XOIHBIN HAJIOT HA JOXOJ, UCYUCIICHHBIN IIPYU 3aKPBITUH MHIUBUIYAIBHOIO UHBECTUIL[MOHHOTO
CYeTa;

—  «HA U3BATHUE CPEICTB CO CUETA», 10 KOTOPOMY BbI HE CMOKETE I10JIy4aTh €KErOHbIM BO3BPAT
Hajlora, HO OyJeTe OCBOOOXKIEHBI OT YIUIAThl MOJOXOAHOIO HAaJOra IpH HM3bSITUU CPEICTB C
VHJUBHIyaJIbHOIO HHBECTULIMOHHOTI'O CUYETA.

OOparure BHUMaHHE Ha TO, YTO Bbl CMOXETE BOCIOJIb30BATHCS TOJBKO OJAHUM W3 BapUaHTOB
MHBECTUI[MOHHOT'O HAJIOTOBOI'O BBIYETA, 3TO 3HAYUT, UTO ECIIU BBl XOTSI ObI OTHAXKbI BOCIIOJIb3YETECH
VMHBECTULMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE BOCIOJIb30BaTbCS HWHBECTULIMOHHBIM
BBIUETOM «HA HU3BATHE CPEICTB», YTO MOJKET JIMIIUTh BAaC BCEX IPEHMYILECTB 3TOrO BApUAHTA.
Omnpenenute NpeanOYTUTENbHBIHN 7151 BaC BapUaHT, 00CYyIUTE TOCTOMHCTBA U HEJAOCTATKU KaXKIOTO
BapuaHTa ¢ bpokepoM M (WIM) KOHCYJIBTAHTOM, CIELUAIMU3UPYIOUIMMCA Ha COOTBETCTBYIOIIMX
KOHCYJIbTALUAX.

BaMm cinenyer uMeTh B BUJly TaKXKE TO, YTO €CJIM BBl IpeKkpaTuTe J[oroBop B TOM YHUCIE IIyTEM
BBIBOJIA ICHEXKHBIX CpeacTB U IeHHbIX Oymar ¢ UMC B moiaHOM 00beMe MM YaCTUYHO paHee Tpex
JIET, TO HE CMOXKETE BOCIIOJIb30BATHCS OMMCAHHBIMU MHBECTULIMOHHBIMU HAJIOIOBBIMU BbIYETAMHU, H,
B CIIy4ae €CIIM BbI MOJIb30BAIMCH BHIYETOM «HA B3HOCY, BBI OyneTe 00s3aHbI BEPHYTh TOCYAAPCTBY
BCE CYMMBI BO3BpalleHHOro Bam Hasora.

bpokep He 3Haer o Bamewm BbIOOpe BapuaHTa MHBECTULIMOHHOI'O HAJIOTOBOI'O BbIUETA U HE
y4acTBYeT B Balnx OTHOIIGHUSX ¢ HATOTOBOM CITY:KOOH.

OOpamaeM BHUMaHUE Ha TO, YTO Bbl MOXKETE HMETh TOJIBKO OJUH WHIUBUAYaJIbHbBIN
WHBECTULMOHHBIN cueT. OTKpBITHE HECKOJIbKUX WHAMBUAYAJIbHBIX WHBECTULIMOHHBIX CYETOB Y
OJTHOTO MJTH Y Pa3HBIX MPO(ECCHOHATBFHBIX YYaCTHUKOB PHIHKA [IEHHBIX OyMar MpHUBEJET K TOMY, 4TO
BBl HE CMO’KETE BOCIIOJIb30BaThCSl MHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HU I10 OJTHOMY U3 HUX.

VYuuTeiBas BBILEU3IIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMAaTEIbHO PacCMOTPETh BONPOC O
TOM, SIBJIIFOTCSL JIM PHUCKM, BO3HHUKAIOLIME IPU IMPOBEACHUU oOmepanuii Ha (UHAHCOBOM pBIHKE,
PUEMIIEMBIMU JUTS BAaC € y4eToM Bammx MHBECTHIIMOHHBIX IeJeid 1 (PMHAHCOBBIX BO3MOXKHOCTEH.
[Jannas Jlexiapanyst He UMEET CBOEH LIEJIbIO 3aCTaBUTh BAC OTKA3aThCs OT OCYILECTBIICHUS OlIEpaLUi
Ha pbIHKE LIEHHbIX OyMar, a mpu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOWUTH K
peLIeHHIO Bompoca o BbiOope Barell MHBECTUIIMOHHOM CTpaTeruu U yClioBuil Joroopa ¢ bpokepom.

Y6enurech, uro Hactosmas Jlexnapanus o puckax moHaTtHa Bam, u mpu HeoOXOAMMOCTH
MOJIYYUTE pPa3bsACHEHHs y bpokepa WM  KOHCYJIBTAaHTa, CICLHUAIM3UPYIOLIETOCS  Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

I[ekﬂapaunﬂ 0 PUCKAaxX, CBA3aHHLIX C IPOU3BOAHBIMHA Q)HHaHCOB])IMI/I HHCTPYMEHTAMHU

Llens Hactosimed [lexnmapauun — mpenocTaBuTh Bam wmHpopmanuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C TPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHble MHCTpYMEHTHI ((brouepchbl, (opBapbl, ONIMOHBI, CBONBI M Jp.) MOAXOIAT HE BCEM
KiueHTaM. bosee Toro, HeKOTOpbIe BUIbI IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COTPSIKEHBI C
OONBIIMM YPOBHEM pHCKa, YyeM apyrue. Tak, mpojaaka ONMIMOHHBIX KOHTPAaKTOB W 3aKIIOUCHHE
(GBIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB IMPU OTHOCUTEIHHO
HEOOJIBIIMX HEOIaronpHsATHBIX KOJIEOaHMAX LEH Ha pPHIHKE MOXET IMOABEPrHYTh Bac PHCKY
3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpUIEHHE C/IETIO0K IO MPO/IaXe OMIIMOHHBIX KOHTPAKTOB
U 3aKiloYeHrue (PbrouepcHBIX U (HOpBApIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJIBKO
ONBITHBIM HMHBECTOpaM, O0OJIaJalOIIMM 3HAYUTEIbHBIMU (UHAHCOBBIMM BO3MOXKHOCTSIMU U
NPaKTUYECKUMHU 3HAHUSIMU B 00JIACTH MIPUMEHEHHSI HHBECTULIMOHHBIX CTPATEruil.

Hacrosmas aexnapaiusi OTHOCUTCS TaKK€ U K TMPOU3BOJHBIM (DUHAHCOBBIM WHCTPYMEHTaM,
HalpaBJICeHHbIM HA CHIKEHHME PHCKOB JIPYTHMX omnepanuii Ha (oHIOBOM pbIHKE. BHUMaTenbHO
olleHHTe, Kak Baiu npousBoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPALUIMU, PUCKU
[0 KOTOPHIM OHHM NPU3BaHBl OIPAaHUYUTh, U yOEIUTECh, YTO 0OBEM MO3UIIMK HAa CPOYHOM DPBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOM MO3ULIMN Ha CIIOT-PhIHKE.

l. PopiHOYHBII pUCK
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[ToMumo 0OIIEro peIHOYHOrO (LIEHOBOTO) PUCKA, KOTOPBIA HECET KIMEHT, COBEPILAIOIMNA
Ollepallii Ha PbIHKE LIEHHBIX OyMmar, Bbl B ClIy4ae 3aKi04eHus Bamu TOroBopoB, SIBISIOLIMXCS
POM3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU, Oy/1eTe HECTH PUCK HEOIAaronpusaTHOTO U3MEHEHUS
LEHbl Kak (PUHAHCOBBIX MHCTPYMEHTOB, SBISAIOLIMXCS Oa3MCHBIM aKTUBOM IPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILIICHUH aKTHBOB, KOTOPBIE CIIY>KaT 00ECIICUEHUEM.
B cnydyae HeGuaronmpusaTHOr0 M3MEHEHUS LEHbI Bbl MOXETE€ B CPaBHUTEIBHO KOPOTKUI CpPOK
NOTEPATH CPEACTBA, SBIISIOLINECS 00eCTIeYeHUEM IPOU3BOTHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKnroueHnH 10roBOPOB, ABISIOIIMXCS IPOU3BOIHBIMU (DMHAHCOBBIMU HUHCTPYMEHTAMH,
BbI JI0OJKHBI YUYUTBIBATh, YTO BO3MOXKHOCTb PACIOPSKEHHsI aKTUBAMH, IBJISIFOIIMMUCS 00ecIIeYeHUEM
10 TAaKMM JJOTOBOpaM, OIrpaHUYEHA.

HmymiecTBo (4acTh MMYIIECTBA), IpUHaAIexallee Bam, B pe3ynpTare 3aKkiI04eHus 10roBopa,
SBIISIIOIIETOCS TPOM3BOJHBIM (DPMHAHCOBBIM HMHCTPYMEHTOM, OYAET SBIATbCA OOecreueHreM
UCIIOJIHEHUS 00s13aTEIbCTB 110 YKa3aHHOMY JIOTOBOPY U PACHOPSKEHUE MM, TO €CTh BO3MOYKHOCTh
coBepieHust Bamu crienok ¢ HuM, Oyaer orpanndeno. Pazmep oGecrieueHust U3MEHsETCs B IOPSIZIKE,
IPEIYyCMOTPEHHOM JIOrOBOpOM (crienuduKanyeidl KOHTpakTa), U B pe3yJbTaTe Bbl MOXeETe ObITh
OTpaHUYEHBI B BO3MOKHOCTH pacropspKaTbes Bammm umyiiecTBOM B OONBIIEH CTENEHH, YeM 10
3aKJIFOUYEHUs JOrOBOpa.

Takxe HEOOXOAMMO YYECTb BO3MOXKHOCTb IPUHYJUTEIBHOIO 3aKpPbITHS  MO3ULIHUU.
HeGnaronpusTHoe M3MEHEHUE LIEHBI MOYKET MPUBECTU K HEOOXOAUMOCTH BHECTU JIOTIOJIHUTEIIbHBIE
CpEeICTBA AJi TOTO, YTOOBI IPUBECTH OOECIIEUEHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMAaTUBHBIX
akToB ¥ bpokepckoro 10roBopa, 4To JOHKHO OBITH ClIeIaHO B KOPOTKHUI CPOK, KOTOPBII MOXKET ObITh
HepocTaToueH s Bac. OOcmyxuBarommii Bac bpokep B 3TOM ciydae BmpaBe 0e3 Bamiero
JIOTIOJTHUTEIBHOTO COIJIACHS «IIPUHYIUTEIIBHO 3aKPbITh IO3ULUIO», TO €CTh 3aKIKYHUTH JOrOBOD,
SIBIISTIOIIMIACS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HITH IPUOOPECTH LIEHHBIE OyMaru 3a cyer
Bammux neHexHbIX CpeAcTB, WM NpojaaTh Bamm nenHele Oymaru. 9TO MOXET OBITh CAEIaHO I10
CYILIECTBYIOIMM, B TOM YHCJI€ HEBBITOJIHBIM, LIEHAM U NPUBECTH K BOZHUKHOBEHHIO y BaC YOBITKOB.

Bbl Mo’keTe moHecTH 3HauMTeNbHbIE YOBITKH, HECMOTpPS Ha TO, YTO MOCJE 3TOr0 M3MEHEHHE
IIeH Ha ()MHAHCOBBIC WHCTPYMEHTHI MOXKET MPHUHATH OJArompHUATHOE JUIsl BAaC HANpaBJICHUE U BbI
HOJY4YHIIM ObI J0X0M, eciau Obl Bama no3unus He Oblia 3akpbiTa. Pa3mep yka3aHHbBIX YOBITKOB IPH
HEeOJIaronpHUsITHOM CTE€YEHUH OOCTOATEILCTB MOKET IMPEBBICUTH CTOMMOCTB HaxoAd1uxcs Ha Barem
CYETY aKTHBOB.

1. Puck qukBuaHOCTH

TpyAHOCTH C 3aKpBITHEM MO3UIMH U TOTEPU B IIEHE MOT'YT IIPUBECTU K YBEIMUYEHUIO YOBITKOB

OT IPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CAETKAMH.
Ecnu Bama WHBECTHIIMOHHAs CTpaTerus IpeAyCMAaTPHUBAET BO3MOYKHOCTb BO3HUKHOBEHMS
HE00XO0/IMMOCTH 3aKPbITHS MO3UILIMHU 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIN 3aKIFOUEHUS CIICIIKU C
MHBIM KOHTPAaKTOM, KOTOpasi CHU)KAe€T PUCK MO JTAHHOMY KOHTPAaKTy), oOpallaiiTe BHUMaHHME Ha
JUKBUIHOCTh COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KakK 3aKpbITHE IO3ULMUN I10 HEIUKBHUIHBIM
KOHTpPaKTaM MOKET MPHUBECTU K 3HAYUTENIbHBIM yObITKaM. OOpaTuTe BHUMaHHE, UYTO, KaK MPaBUJIO,
KOHTpakThl ¢ 0ojee OTAaJIeHHBIMH CPOKAaMH HCIIOJHEHUS MEHee JHMKBUAHBI 1O CPAaBHEHHUIO C
KOHTPAaKTaMH € OJIM3KUMH CPOKAMHU HCTIOTHEHHUS.

Ecnmu  3axmoueHHbli  Bamu  JoroBop,  ABISIONIMICS — NPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBUJEH, U y BaC BO3HMKIJIA HEOOXOJIUMOCTh 3aKPbITh MO3UIIMIO, 0053aTEIbHO
paccMaTpuBaiTe IOMUMO 3aKPBITUS MO3ULUHU 10 JaHHOMY KOHTPAKTY aJIbTEPHATUBHBIC BAPUAHTEI
UCKJIIOYEHHS] PUCKA MOCPEJCTBOM 3aKIIOUYEHUS CHAEIOK C MHBIMH IPOU3BOAHBIMU (DHHAHCOBBIMU
MHCTPYMEHTAMU WM ¢ 6a3MCHBIMU aKTUBaMH. VIcHoabp30BaHuE allbTepPHATUBHBIX BAPUAHTOB MOKET
MPUBECTU K MEHBIINM YOBITKAM.

Bamm nopyuenusi, HarpaBieHHbIE Ha OTpaHUYEeHHE YOBITKOB, HE BCEI/la MOTYT OTPaHUYHTh
MOTEPU 10 MPEANOIAraeMoro ypoBHs, TaK KaK B paMKax CKJIAJbIBAIOIICICS HA PBIHKE CUTYallUH
UCIIOJIHEHHUE TAKOI'0 IIOPYUYEHHUs 110 YKa3aHHOW Bamu 11eHe MOKET 0Ka3aThCsl HEBO3MOKHBIM.
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Omnepanuu ¢ MPOU3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX
ABIIAIOTCS ILIEHHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB WJIM HMHJEKCHI, PACCUUTAHHBIE MO TaKUM
IICHHbBIM 6YMaFaM, BJICKYT TAKXXC PHUCKH, CBA3AHHBLIC C HHOCTPAHHBIM IMPOUCXOKIACHUCM 633I/ICHOFO
aKTHBA.

YuutbsiBas BBILIEU3IIOKEHHOE, Mbl PEKOMEHAYEM BamM BHUMATENBHO PAacCMOTPETH BOIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHUKAIOIIME IIPU MPOBEJECHUM COOTBETCTBYIOLIMX OIlEepalui,
MNpUEMJIEMbIMU JIA BaC C y4C€TOM Bammx HWHBCCTUIIMOHHBIX ueneﬁ u q)HHaHCOBLIX BO3MO>KHOCTEH.
Jannas [lexnapaius He UMEET CBOEH 1IEJIbI0 3aCTaBUTh BAaC OTKA3aThCsl OT OCYIIECTBIEHUS TaKUX
Omnepaluii, a Tpu3BaHa NOMOYb Bam OIIEHUTh UX PUCKH M OTBETCTBEHHO IMOJOMTH K PELICHUIO
BOIIpoca 0 BeIOOpe Bareit HHBECTUIIMOHHOW CTpaTerny U yCIOBHA JoroBopa ¢ bpokepom.

Y6enutech, uro Hacrosuias Jleknapauus o puckax moHaTHa Bam, u mpu HEoOXOAMMOCTH
IIOJIyYUTE DPA3bsICHEHHs y Dpokepa WM  KOHCYJIBTAaHTA, CICLHUAJIM3UPYIOIIETOCsS  Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Jexaapanus 0 pucKax, CBSI3aHHbBIX C NIPHOOPeTeHNeM HHOCTPAHHBIX IEHHBIX OymMar

Llenbto HacTosmel Jlexmapanuu sBIseTCS NMPeIoCTaBICHNE KIMEHTY HH(POPMAaIUU O PUCKaX,
CBSI3aHHBIX C NPUOOpETEeHNEM MHOCTPAHHBIX LIEHHbIX Oymar. MIHOoCTpaHHbIe IIeHHble OyMaru MOTyT
OBITH MPUOOPETEHBI 3a PyOEKOM WIIM Ha POCCUIMCKOM, B TOM 4YMCJI€ OpraHM30BaHHOM, (hOHIAOBOM
PBIHKE.

OnepauusM ¢ MHOCTPAHHBIMM LIEHHBIMM OymaraMmy MpHUCYIIM OOIIKME PUCKHU, CBSA3AHHBIE C
OlepalysIMHU Ha PbIHKE LIEHHBIX OyMar co CIIeIyIOIUMH OCOOCHHOCTSAMHU.

l. CucremMHbIe pUCKH

[IpyMEHUTENbHO K HHOCTPAaHHBIM LIEHHBIM OyMaraM CHCTEMHBIE PHUCKH, CBOICTBEHHbIE
poccuiickoMy (OHIOBOMY pBIHKY JONOJIHSAIOTCS AHAJOTMYHBIMU CHUCTEMHBIMH PHUCKaMH,
CBOMCTBEHHBIMU CTpaHE, TI'Jl€ BBIIYLIEHbl WU O0OpallalTCsi COOTBETCTBYIOLIUME HHOCTPAHHbIE
neHHble 0ymaru. K ocHOBHBIM (hakTOopam, BIMSIOIIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B ILIEJIOM,
OTHOCSITCS IOJIMTUYECKAsI CUTYallsl, 0COOCHHOCTH HAIIMOHAJIBHOI'O 3aKOHOJATENIbCTBA, BAJIIOTHOTO
pEryIMpOBaHUs U BEPOSITHOCTb UX W3MEHEHUs, COCTOSIHUE FOCyIapCTBEHHBIX (DUHAHCOB, HAJTMYUE U
CTENEeHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMbI CTpaHbl MECTa HAXOXKJIEHHS JIMLA, OOS3aHHOTO IO
MHOCTpaHHOH IIeHHOH Oymare.

Ha ypoBeHb CHCTEMHOT0 pricKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpyrHe GakTopbl, B TOM
YHCJIE BEPOATHOCTh BBEACHUSA OTPAHUYEHUN HA MHBECTUIIUU B OTACIIBHBIEC OTPACIN SKOHOMUKH WIH
BEPOATHOCTb ~ OJHOMOMEHTHOW  J€BalbBallMM  HAallMOHAIbHON  BamtoThl.  OOIIEnpUHATON
MHTETPaIbHOM OI[EHKON CHCTEMHOI'0 pUCKa MHBECTUIIMI B MHOCTPAHHYIO LIEHHYIO0 OyMary siBiseTcs
«CYBEpPEHHBII PEUTHHI» B MHOCTPAHHOW WJIM HAIMOHAJIBLHOM BAJIFOTE, MPUCBOCHHBIN CTpaHE, B
KOTOPOM 3aperuCTPUPOBaH SMUTEHT, MEXIYHAPOAHBIMU PEUTUHIOBBIMU areHTctBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUAY, YTO PEUTHUHTH SBIISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaJIbHON CUTYalUU.

B cnydae coBepmieHuss CAENIOK C HMHOCTPAHHBIMHM JICMIO3UTAPHBIMU PACHUCKAMH ITOMHUMO
PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PaclUCOK, HEOOXOAMMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C
AMUTEHTOM MPECTABIAEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX 1IEHHBIX OyMmar.

B nacrosiiee BpemMs 3aKOHOATEIBCTBO pa3pelIacT POCCUNCKUMU UHBECTOPAMHU, B TOM YKCIIE
HE SIBISIOIIMMHUCA KBaTU(UIUPOBAHHBIMM, NPUOOpPETEHHE JOMYIIEHHbIX K MYyOJIUYHOMY
pasMeleHuIo U (uin) myoauuHoMy obparienuto B Poccuiickoil depepanny HHOCTPAHHBIX HEHHBIX
Oymar kak 3a pyOexom, Tak ¥ B Poccun, a Takke mo3BOJIET YUeT IpaB Ha Takue IieHHbIe Oymaru
POCCUMCKMMHM JI€TIO3UTApUsAMU. MeXay TeM, CYIIECTBYIOT PHUCKHM H3MEHEHUS PETYJISATHUBHBIX
MOJXOJI0B K BIAJCHUIO M OlEepalusM, a TakkKe K Yy4eTy IpaB Ha MHOCTpaHHbIE (MHAHCOBBIE
MHCTPYMEHTBHI, B PE3YJIbTAaTe YETO MOXKET BO3HUKHYTh HEOOXOMMOCTb MO UX OTUY>KJICHHIO BOIPEKU
Bammm nmanam.

1. IIpaBoBbIe puckH
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[Tpu npuoOpeTeHNH UHOCTPAHHBIX LEHHBIX OymMar HeOOXOIUMO OTAABaTh ce0€ OTUET B TOM,
YTO OHM HE BCErJa SBJSIOTCS AHAJOraMH POCCHUICKHX IIeHHBIX Oymar. B moGom ciydae,
IPEOCTaBIIsIEMbIE T10 HUM IIPaBa M MPaBUJIa UX OCYIIECTBICHUS MOT'YT CYIIIECTBEHHO OTINYATHCS OT
IpaB 110 POCCUHCKUM LIECHHBIM Oymaram.

Bo3MokHOCTH CyneOHO# 3aluThl MpaB MO MHOCTPAHHBIM IIGHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO OTpPaHUYEHBl HEOOXOJMMOCThIO oOOpamieHus B 3apyOekHble cyacOHbIE U
NPaBOOXPAHUTEIILHBIE OPraHbl IO YCTAaHOBJICHHBIM IpPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIIMYaThCs OT AelcTByromux B Poccun. Kpome toro, npu onepanusx ¢ HHOCTPAaHHBIMU LIEHHBIMU
Oymaramu Bpl B O0JIBIIMHCTBE CIy4acB HE CMOXKETE IOJIaraThCsl Ha 3alIUTy CBOMX IPaB U 3aKOHHBIX
MHTEPECOB POCCUHCKUMHU YIOJTHOMOYEHHBIMHA OpTaHaAMH.

II. PackpbiTie uHGopManun

Poccuiickoe 3aKOHONATENBCTBO JOMYCKAET pAacKpbITHE HHGOpMAIMM B  OTHOIICHHUH
MHOCTPaHHBIX IIEHHBIX OyMmar 1o mpaBuiaM, JIeHCTBYIOIIUM 3a pyOex oM, U Ha aHIJIMICKOM f3BIKE.
OrneHure CBOIO TOTOBHOCTh aHAJIU3UPOBATh MHPOPMALMIO HA AHTJIMHACKOM S3bIKE, a TaKXe TO,
noHuMmaere g1 Bel ominums mMexay npuHAThIMH B Poccum npaBuiaMu (pUHaHCOBOM OTYETHOCTH,
MexayHapoJAHBIMA ~CTaHAapTaMd (PUHAHCOBOH OTYETHOCTM WM TIpaBWIaMH  (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM IYOJIUKYeTCss MHPOPMALUs SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBIU U (UIM) OPOKEpPbl MOT'YT OCYIIECTBISATH EPEBOJ
HEKOTOPBIX JTIOKYMEHTOB (MH(OpMaIuu), pacKpblBa€MbIX MHOCTPAaHHBIM 3MHUTEHTOM Ui Baiero
ynobctBa. B aTom ciyyae nepeBoa MOXKET BOCHPUHUMATHCS UCKIIOUUTENBHO KaK BCIIOMOTraTelIbHas
uHpopManus K OQUIUAIBHO PACKPBITBIM JOKyMEHTaM (MH(pOpMalMM) HAa WHOCTPAHHOM SI3BIKE.
Bcerna yuuteiBaiiTe BEpOSATHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM
pasIMYHBIM MEPEeBOJIOM OJHMX M TeX - K€ HHOCTPAHHBIX CJIOB U (pa3 WM OTCYTCTBHEM
OOLIENPUHATOTO0 PYCCKOI0 SKBUBAJICHTA.

YuuThiBas BBILIEU3TI0KEHHOE, Mbl peKOMEHJyeM Bam BHUMAaTeIbHO paccMOTPETh BOIPOC O
TOM, SIBJISIIOTCA JIM PHUCKH, BO3HUKAIOIIME NPU HPOBEJCHUM COOTBETCTBYIOIIMX OIEpalHid,
npuemsieMblMu Ui Bac ¢ yuerom Bammx MHBECTUIIMOHHBIX Lienel U (PUHAHCOBBIX BO3MOXHOCTEH.
Hannas Jlexnapauysi He UMEET CBOEH LIEIbIO 3aCTaBUTh Bac 0TKAa3aTbCs OT OCYIIECTBICHUS TaKUX
ornepanuii, a Ipu3BaHa MOMOYb Bam OLIEHWTh MX PUCKM M OTBETCTBEHHO MOJOWTH K PELICHUIO
BoIpoca o BeiOope Bareil ”HBECTULIMOHHOMN CTpaTeruu 1 yciaoBHil Jorosopa ¢ bpokepowm.

I[elcﬂapaunﬂ 0 PUCKAaX, CBA3aHHLIX C 3AKJ/JIIOYCHUEM T0TOBOPOB, ABJIAIOIIUXCH
IMPOU3BOJIHBIMH q)HHaHCOBbIMI/I HHCTPYMEHTAMHU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJAIOTCH
HECHHbIC 6YM3FI/I HHOCTPAHHBIX SMUTEHTOB UJIM HHACKCbI, PACCYUTAHHBIC 110 TAKUM HCHHBIM

Oymaram

[lens HacTosmeil [exnapanuu - mpegoctaBuTh Bam oOuryro mHdopmannio o0 OCHOBHBIX
pHCKax, CBA3aHHBIX C 3aKJIIOYEHHUEM JOrOBOPOB, SBJISIIOIIMXCS MPOM3BOJHBIMU (DPUHAHCOBBIMU
HHCTPYMCHTAaMH, 0a3KMCHBIM aKTUBOM KOTOPBIX ABJIAKOTCA HICHHBIC 6YMaFI/I HHOCTPaHHBIX DOMHUTCHTOB
WIA MHJIEKCHI, pPaCCUMTaHHbIE MO TaKUM ILIEHHbIM Oymaram (jajee — MpOW3BOAHbBIE (PUHAHCOBBIE
MHCTPYMEHTHI C HHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aKJIFOUEHUE YKa3aHHBIX JIOTOBOPOB CBSA3aHO C
pHCKaMHM, XapaKTepHBIMU JUIi BCEX MPOM3BOJIHBIX (UHAHCOBBIX HMHCTPYMEHTOB, a TaKkxke
cneumbnqecngH pUCKaMH, 06yCHOBJI€HHBIMH HHOCTPAaHHBIM MMPOUCXOKACHUEM 0a3KMCHOro aKTHUBA.

l. Pucku, cBsi3aHHbIe IPON3BOIHBIMH (PUHAHCOBBIMHM MHCTPYMEHTAMM

I[aHHBIC HHCTPYMCHTBI IMOAXOAAT HC BCEM KIIMCHTAM. bonee Tor 0, HCKOTOPBIC BHIABI
IMPONU3BOJHBIX q)HHaHCOBI)IX HHCTPYMCHTOB COIIPSAXKCHBI C OO0JIBIIIIM YPOBHEM pHUCKA, UEM ApPYTHC.
TaK, IIPU MOKYIIKEC ONMIIMOHHOI'0 KOHTPAKTAa MOTCPHU KIIMCHTA HEC NPCBBICAT BCIMYNHY YIIAYCHHBIX
MNpEMHH, BO3HArpaXaACHUsA M pPacXod0B, CBA3AHHBIX C HUX COBCPUICHUCM. Hpoz(ama OIIIMMOHHBIX
KOHTPAKTOB C TOUKHU 3pCHU PHUCKa KIIMCHTA U 3aKJIFOUCHUC (I)LIO‘ICPCHLIX KOHTPAKTOB, (I)OpBap,Z[HBIX
KOHTPAKTOB U CBOIT KOHTPAKTOB COIIOCTAaBHUMBI - ITPH OTHOCHUTCIIEHO HEOOJIBIITNX He6ﬂaFOHpI/I5[THI>IX
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KoJIeOAHUSX 1IeH Ha phIHKE BBl moiBepraeTech puCKy 3HaUMTENbHBIX YOBITKOB, IIPU 3TOM B Clly4yae
npofaxxku GpIOYEPCHBIX U (HOPBAPAHBIX KOHTPAKTOB M MPOAAKU OMIIMOHOB Ha MOKYIKY (OMIIOHOB
«KOJIT») HEOTPAHWYECHHBIX YOBITKOB. C y4€TOM 3TOr0, COBEPIICHUE CACIIOK 10 MPOAAXKE OMIMOHHBIX
KOHTPAKTOB U 3aKII04eHHE (DbIOUEePCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET ObITH PEKOMEHJOBAHO
TOJILKO OIBITHBIM MHBECTOPaM, 00JIaJaroIMM 3HAYUTEIbHBIME (PUHAHCOBBIMH BO3MOXKHOCTSIMU U
MPAKTUYECKUMU 3HAHUSAMHU B 00J1aCTH MPUMEHEHHSI HHBECTULIMOHHBIX CTPATETUH.

Hacrosimas nexnapanust OTHOCHTCSI TaKKe M K MPOU3BOAHBIM (DUHAHCOBBIM WHCTPYMEHTaM,
HAIpaBJICHHBIM Ha CHIDKEHUE PHCKOB APYruX ormnepanuii Ha (OHIOBOM pbIHKE. BHHMaTenbHO
olieHHTe, Kak Baiu npousBoHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEepalusiMu, PUCKU
10 KOTOphIM BBl HamMepeHbl OrpaHUYHTh, U yOeAUTECh, UTO 00beM Bariel mo3umuu Ha CPOYHOM
PBIHKE COOTBETCTBYET 00bEMY IMO3UIIMU Ha CIIOT PhIHKE, KOTOPYIO BhI Xemkupyere.

1. PuiHOYHBII (LIEHOBOIT) PUCK

[TomMuMo 001IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIINNA OTIepaIiu
Ha PBIHKE IEHHBIX Oymar, Brl, B citydae 3axmoueHust (prouepcHBIX, (OpBApIHBIX U CBOI JOTOBOPOB
(KOHTPaKTOB), a TaKXe B CIy4ae MPOJAKU OIIMOHHBIX KOHTPAKTOB, Oy/leTe HECTH PHCK
H€6HaFOHpI/IHTHOFO NU3MCHCHHUS ICHbI KakK (1)I/IHaHCOBI>IX HHCTPYMCHTOB, SABJIAIONINUXCA 0a3uCHBIM
AKTUBOM TPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK M PHCK B OTHOIICHUU aKTUBOB, KOTOPHIE
CITy»aT 00eCIeueHUEM.

B ciydae HeOmarompusTHOro M3MEHECHHUs IeHbl Bbl MOXKETE B CPaBHUTEIBLHO KOPOTKHH CpPOK
MOTEPATH CPCACTBA, ABJIATOIIHUCCA O6€CH€‘I€HI/I€M IMPONU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB.

1. Puck JUKBUIHOCTH

Ecin Bama MHBECTHLMOHHAsI CTpAaTerusl NpPeAyCMaTpUBAcT BO3MOXXHOCTb BO3HUKHOBEHHS
HE0OXOIMMOCTH 3aKPbITHS [TO3ULUH 10 COOTBETCTBYIOLEMY KOHTPAKTY (WM 3aKJIIOUEHUS CEIKU C
UHBIM KOHTPAaKTOM, KOTOpas CHUXAET PUCK [0 JaHHOMY KOHTPakTy), oOpallaiiTe BHUMaHUE Ha
JMKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KAaK 3aKPbITUE IO3ULUNA IO HEIUKBUIHBIM
KOHTpPAaKTaM MOJKET NPUBECTU K 3HAYUTEIbHBIM JOMOJHUTEIbHBIM YOBITKAM B CBS3M C UX HU3KOH
JUKBUJIHOCTHIO. OOpaTuTe BHUMaHUE, YTO, KaK IIPAaBUJI0, KOHTPAKTHI ¢ 00JIee OTJaICHHBIMU CPOKAMHU
UCTIOJIHEHUS] MEHee JIMKBUIHBI 110 CPAaBHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKaMM UCTIOJTHEHHUS.

Eciu  3aximroueHHeslii  Bamu  goroBop,  sBISIOIIUICA  MNPOU3BOAHBIM  (PMHAHCOBBIM
UHCTPYMEHTOM, HEJIMKBHJIEH, U Y Bac Bo3HMKIIa HEOOXOIUMOCTb 3aKpbITh MO3ULUIO, 0043aTEIbHO
paccmaTpuBaiTe IOMUMO 3aKPBITHS MO3UIUH 110 TaHHOMY KOHTPAKTy ajlbTe€pHAaTUBHBIE BapUAHTHI
UCKJIFOUEHHs] pPUCKa MOCPEACTBOM 3aKJIIOUEHHs CIENOK C MHBIMU MPOM3BOJHBIMU (PUHAHCOBBIMHU
MHCTPYMEHTAMHU UJIU ¢ 0a3MCHBIMU akTUBaMU. Mcnosp30BaHue albTepHATUBHBIX BAPUAHTOB MOXKET
IPUBECTH K MEHBIINUM YOBITKaM.

[Tpu 3TOM TPYAHOCTH C 3aKPHITHEM MO3ULIUI U TOTEPH B LIEHE MOTYT IPUBECTU K YBEITNYEHUIO
yYOBITKOB IO CPAaBHEHHIO ¢ OOBIYHBIMH CIIETTKaMHU.

Bamm nopydenus, HanpaBlieHHbIE Ha OIpaHUYEHHUE YOBITKOB, HE BCEr/la MOT'YT OTPaHUYUTh
NOTEPU 10 MPEAIOJIAraéMOro YpOBHs, TaK KaK B paMKax CKJIaJbIBalOIIECHCS Ha PBIHKE CUTYyalluu
MCIIOJTHEHHE TaKOIro MOPYyUYEHUs 10 yKa3aHHON Bamu 1ieHe MokeT oka3aThCsi HEBO3MOKHBIM.

OrpanuyeHue pacnopsHDKEHUs CPeICTBAMHU, SBISIOIIMMUCS 0OecrieueHueM

HmytecTBo (4acTh UMYIIECTBA), MpUHaIekaiiee BaM, B pe3ynbpraTe 3aKiI04eHHUs 10r0OBOPA,
SBJISIIOIIETOCS TPOM3BOJHBIM (DPMHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIATbCA oOecreueHueM
ucnosHeHus: Bammx o00s3aTeNnbCcTB MO JOTOBOPY M pPacHoOpsHKEHHE MM, TO €CTh BO3MOXKHOCTh
cosepieHust Bamu crienok ¢ HuM, Oyet orpanndeHo. Pazmep oGecrieueHns u3MeHsieTcs B MOPsIIKe,
MPETYCMOTPEHHOM JIOTOBOpPOM (crerudukanueii KOHTpakTa), 1 B pe3yiabrare Bbl MoxeTe OBITH
OTpaHUYEHBbl B BO3MOXHOCTH PACIOPSKATHCS CBOUM HMMYILECTBOM B OOJIBIIEH CTENEHH, YEM J0
3aKJIFOYEHUS JOTOBOPA.

V. Puck NpUHYANTENIbHOIO 3aKPBHITHS MO3HIIUA

HebGnarompusiTHoe H3MEHEHHE IIE€Hbl MOMKET TMPUBECTH K HEOOXOAMMOCTH BHECTH
JIOTIOJTHUTEIbHBIE CpEeACTBA JJIi TOrO, 4YTOObI TNPUBECTH oOOecreueHHe B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATHUBHBIX aKTOB M JlOroBOpa, 4TO JOJIKHO OBITH CIIENIaHO B KOPOTKHH CPOK,
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KOTOPOro MOXeT ObITh HemocTarouHo Uit Bac. Bpokep B sTtom ciywae BmpaBe 6e3 Bamero
JOTIOJTHUTEIBHOTO COIIACHS «IIPUHYIUTEIBHO 3aKPbITh IO3ULUIO», TO €CTh 3aKIKYHUTH JOrOBOD,
SIBIISIOIIMIACS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MM IPUOOPECTH IIeHHbIe OyMaru 3a c4eT
Bammux neHexHbIX CpeAcTB, WM NpojaaTs Bammu neHHele Oymard. 3To MOXET OBITh CHAENIAHO I10
CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

[TpuHyauTENpPHOE 3aKPHITHE IMO3ULMHU HAIPABJICHO HA YIpaBICHHE pHUCKaMHu. Bbl Moxere
MIOHECTH 3HAYUTEIbHBIC YOBITKH HECMOTPS Ha TO, YTO MOCJIE 3TOTO M3MEHEHHE 1IeH Ha (PUHAHCOBBIC
MHCTPYMEHTBI MOXKET NMPUHATH OsaronpusitHoe g Bac Hanpasnenue u Bol nomyunnm 6s1 10X01,
ecnu Obl Bama nmo3uiyst He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KAeHUEM 0a3MCHOT0 AKTHUBA

l. CucreMHble pUCKH

[TpuMeHHUTENHHO K 6a3MCHOMY aKTHBY NMPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IICHHBIM
OymaraM HMHOCTPaHHBIX SMHUTEHTOB W HHJEKCaM, PAaCCUUTAHHBIM IO TAaKUM IIEHHbIM Oymaram,
CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHIICKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMH  pPHCKaMH{, CBOMCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHbl WM  oOpamamTcs
COOTBETCTBYIOIIME UHOCTPAaHHBIE IIeHHbIe Oymar. K oCHOBHBIM (hakTOopam, BIUSIOUIMM HAa YPOBEHb
CHUCTEMHOI'0 PHUCKa B II€JIOM, OTHOCSTCS HOJMTHYECKAs CUTYalMs, 0COOEHHOCTH HALlMOHAJIBHOI'O
3aKOHOJATENIbCTBA, BAIKOTHOIO pEryJUpPOBaHUS M BEPOSATHOCTb HMX HW3MEHEHUS, COCTOSIHUE
roCyJapCTBEHHbIX (PMHAHCOB, HAJTMYHME U CTEIIEHb PA3BUTOCTH (PUHAHCOBOM CUCTEMBI CTPaHbl MECTa
HaXO0X/IEHUS JIM1A, 003aHHOT0 110 MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOI0 prUcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE JIpyrue (pakTopbl, B TOM
YHCJIe BEPOATHOCTb BBEJCHUS OTPAaHUYEHUM Ha HMHBECTULIMHU B OT/IE€IbHBIE OTPACIIA SKOHOMUKH WIIN
BEPOSTHOCTb ~ OJAHOMOMEHTHOM  JeBajJbBallMM  HAIMOHAIbHOW  BamoThl.  OOIEnpuHATON
WHTEIPAJIBHOM OLICHKOM CHCTEMHOIO DPHUCKAa WHBECTULMM SBISETCA «CYBEPEHHBIH PEUTUHI» B
MHOCTPaHHOM WJIM HALlMOHAJIBHOM BaJIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH
SMHUTEHT WHOCTPaHHOW IIEHHOM Oymaru, MeXIyHapOJHbIMU PEUTUHIOBBIMU areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cnexyer UMETh B BUAY, YTO PEUTUHIU
ABIIAIOTCS JIMIIb OPUEHTUPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH pealbHOU
CUTYallUH.

B HacTosmee BpemMs 3aKOHOJATEIBCTBO JOIYCKAET BO3MOXKHOCTD 3aKIOYEHUS POCCUIMCKUMU
MHBECTOpPAaMHU  JIOTOBOPOB,  SIBJISIIOIIMXCS ~ POCCHUMCKMMM — MPOU3BOJHBIMU  (DMHAHCOBBIMHU
MHCTPYMEHTAaMHU, 0231 CHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru HHOCTPaHHBIX YMUTEHTOB
WIA WHAEKCHI, paCCUMTAHHBIE MO TAaKUM LEHHbIM Oymaram. MexIy TeM, CYIIECTBYIOT PHUCKH
M3MEHEHHUS PETYIATUBHBIX MOJXO0A0B K COOTBETCTBYIOIIUM OINEpAIUsAM, B PE3YJIbTAaTE YEro MOXKET
BO3HUKHYTh HEOOXOJMMOCTb COBEpPILATh CJIEJIKH, HallpaBJIeHHbIE Ha MTPEeKpalleHue 0053aTelbCTB MO
YKa3aHHBIM JIOTOBOpaM, Bonpeku Bamum mianam.

1. IIpaBoBbIe puckH

Heo6xoauMo otaaBate cebe OT4ET B TOM, YTO MHOCTpaHHBbIE (DMHAHCOBBIE MHCTPYMEHTHI,
ABIISAOIIMECS Oa3MCHBIMM aKTUBAaMHM NPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCeEraa
SBIISIIOTCSL  QHAJIOTAaMM  POCCHMCKMX  (DMHAHCOBBIX ~ MHCTpyMEHTOB. B  mobom  ciydae,
IIPEIOCTaBIIsIEMbIE IO HUM TIpaBa U MPaBUIIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYATHCS OT
IpaB MO POCCUHCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH cyne0HOM 3aluThl IpaB MO MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTAM C
MHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIpaHUYEHBbl HEOOXOIUMOCTHIO
oOpaiieHuss B 3apyOexkHble cyAeOHble W IPABOOXPAHUTENIbHBIE OpPraHbl IO YCTAHOBJIEHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCSA OT AeicTByromux B Poccun. Kpome toro, Bel
B OOJIBIIMHCTBE CIy4YaeB HE CMOXKETE I0JIaraThCsl Ha 3allUTy CBOUX MPaB U 3aKOHHBIX MHTEPECOB
POCCUICKUMHU YIIOJTHOMOYEHHBIMH OpraHaMH.

Il. PackpsiTHe nHGOpManun

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
(cranmapTHas GpopMa ZOroBOpa IPUCOCAUHEHUS)
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PackpeiTie uHpOpManMM B OTHOIIEHWH WHOCTPAHHBIX IIEHHBIX OyMar, SIBJISIFOIIUXCS
0a3uCHBIM AaKTHBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBIISIETCS IO IMpaBUIIaM,
JIEHCTBYIOIIMM 32 pyOeKOM, U Ha aHTJIMKACKOM si3bike. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATH
nH(GOPMALIMIO HA aHTJIUICKOM f3BIKE, a TAKXKE TO, IOHUMAETE JTU Bbl OTINYMS MKy IPUHITHIMU B
Poccun mpaBunamu (UHAHCOBOH OTYETHOCTH, MEXIyHapOJHBIMU CTaHAApTaMu (UHAHCOBOU
OTYETHOCTU WJIM NpaBUiIaMH (PUHAHCOBON OTYETHOCTH, MO KOTOPBIM IYONUKYeTCs HH(pOpMAaIus
SMUTEHTOM WHOCTPAHHBIX [IEHHBIX OyMmar.

Taxxe poccuiickue OpraHu3aTopbl TOPTOBIHN U (WIH) OPOKEepbl MOT'YT OCYIIECTBISTH MEPEBOT
HEKOTOPBIX JIOKYMEHTOB (MH(pOpPMAIUH), PACKPbIBAEMbIX HHOCTPAHHBIM 3MUTEHTOM Juia Bamiero
ynobctBa. B aTom ciyyae nepeBoa MOXKET BOCHPUHUMATHCS UCKIIIOUUTENIBHO KaK BCIIOMOTaTelIbHas
uHpopMalngd K O(UIHMAIBHO PACKPBITHIM JOKyMeHTaMm (MHGOpManuu) Ha WUHOCTPAHHOM S3bIKE.
Bcerna yunThiBaiiTe BEpOSITHOCTh OMIMOOK MEPEBOJYMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXKHBIM
pa3IMYHbIM TEPEeBOJAOM OJHMX U TeX K€ HHOCTPAHHBIX CJOB, M (pa3 WIM OTCYTCTBUEM
OOLIENPUHATOTO0 PyCCKOI0 SKBUBAJICHTA.

VYuuThiBas BBILIEU3I0KEHHOE, Mbl PEKOMEH1yeM Bam BHUMAaTENIbHO pacCMOTPETH BOIPOC O
TOM, SBJSIIOTCS JIM PUCKH, BO3HUKAIOLIME IPU IPOBEJACHUU COOTBETCTBYIOIIUX OIEpaLlUid,
npuemiieMbIMU U1 Bac ¢ yuerom Bammx MHBECTHIIMOHHBIX Lieiei 1 (PMHAHCOBBIX BO3MOXKHOCTEH.
Hannas Jlexknapauusi He UMEET CBOEH LENbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBICHUS TaKHX
omepanuii, a mpu3BaHa NOMOYb Bam OIIEHUTh MX PUCKH U OTBETCTBEHHO MOJOWTH K PEUICHUIO
BOTIpOca 0 BeIOOpe Bareii HHBECTHIIMOHHOW CTpaTErny U yCIOBHA oroBopa ¢ bpokepom.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
(cranmapTHas GpopMa ZOroBOpa IPUCOCAUHEHUS)
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YBEJOMJIEHHUE Ob UCIIOJIB30OBAHUH
CIIEHHUAJIBHOI'O BPOKEPCKOI'O CHETA

Hacrosimum OO0 UK «MBonra Kanurtam» B COOTBETCTBHU ¢ TPEOOBAHUSMHU JIEHCTBYIOLTUX
HOPMATHUBHBIX IPABOBBIX AaKTOB B 00NAacTH pHIHKA IICHHBIX Oymar yBemomusieT Kimentra o
HUKECIEAYIOLIEM:

1. Bamm genexssle cpernctBa 1o JloroBopy OyAyT Y4YHMTHIBaThCSI Ha OAHKOBCKOM CUETe
(cuerax) bpokepa, sBisOIMXCS CHelHaIbHBIMU bpokepckMH cueTaMH B CMbICIIE JAEHCTBYIOIIETO
3aKOHOJIaTEIbCTBA, OTKPBHITOM (OTKPBITHIX) B KPEIUTHON OpPraHM3allid, COBMECTHO C JEHEKHBIMU
CpPEICTBaMM APYTUX KIMEHTOB, MPUCOEIMHUBLIMXCS K yCIOBHSAM Hactosuiero Jloroopa. OITOT
croco0 yuera cBs3aH Ais KiMeHTa ¢ HEKOTOPBIMHM MOTEHUHMAIBHBIMU PUCKAMH, CPEeIU KOTOPBIX
OCHOBHBIMH, 110 MHEHMIO bpokepa, SBIAI0TCS CIEAYIOINE PUCKU:

—  puck omMOKM COTPYIHUKOB Bbpokepa; 3TOT pHUCK COCTOMT B TOM, uTO bpokep moxer
OmMOOYHO TMPH COBEPUICHUU JICHEXKHBIX pacyeToB MO cienke oxHoro KiueHTa ucmonb30BaTh
JEHEeXKHBIE cpencTtBa apyroro Kimenrta, Haxojdmuecs Ha OJHOM M TOM K€ CIIEHHAIbHOM
Bpokepckom cuere, 6e3 coriacusi MOCIEIHEro; yKa3aHWe Ha IaHHBIA PUCK MPHUBOAMUTCS 371ECh
UCKIJIFOUUTEIIBHO ¢ LeNbio MH(opMupoBanus KineHTa 0 moTeHIMaaIbHONH BO3SMOXHOCTH HACTYIUICHUS
OTMHUCAHHBIX COOBITHUM, OJHAKO HE O3HadaeT coryiacue Kimenta Ha coBepuieHue bpokxepom
ONKCAaHHBIX B OTHOLIEHUM JAAHHOTO PHUCKa JeMcTBUI U He ocBoOOXkAaeT bpokepa oT 00s3aHHOCTH
BO3MeUIaTh PUUYMHEHHBIH KiMeHTy Takumu JeicTBUsMH yiiepO B COOTBETCTBUH C MOJIOKEHUSIMU
JeMCTBYIOIIEro 3akoHojaTenscTBa M Permamenra bpokepckoro oOciyXHBaHUS KIMEHTOB Ha
¢unancooM peiake OO0 UK «MBonra Kanurtan» (nanee - Pernament);

—  PHCK TEXHUYECKOH OIIMOKHM BO BHYTpEHHEM yueTe bpokepa BBUAY TEXHHUUECKOro cO0s B
paboTe MporpaMMHOI0 00€CIeYeH sI; ITOT PUCK COCTOUT B TOM, YTO B Cilydae, eciu bpokep BBUILY
TEXHUYECKOro c0osi B paboTe MNpOrpaMMHOIO OOEcledeHHs [OMYCTUT OIIMOKY B CHUCTEME
BHYTPEHHET'0 y4eTa JeHEeKHbIX cpelicTB KIMeHTOB, TO BO3MOKHA CUTYaIHsl, KOT/Aa JUIsl COBEPIICHUS
pacueToB 10 caenke onHoro Knnenra bpokep ucnonb3yer neHexHbIe cpeacTBa gpyroro Kinuenra,
HaXOJAIIMECs Ha OJHOM M TOM K€ creluanbHOM bpokepckoMm cuete, 6e3 coriacusi IOCIEAHETO;
yKa3aHHe Ha JaHHbII PUCK MPUBOAMUTCS 37€Ch UCKIIOYUTEIBHO ¢ 11eNbI0 HHpopMupoBanus Kiuenra
0 MOTEHIMAJILHOM BO3MOKHOCTH HACTYIIJIEHUS ONKMCAHHBIX COOBITHM, OJJHAKO HE O3HAYAET COrJIacue
Knuenrta Ha coBepuieHHe bpokepoM ONMCaHHBIX B OTHOLIEHUHM AAHHOIO PUCKA JNEHCTBUI M HE
ocBoOokaeT bpokepa oT 00s13aHHOCTH BO3MELIaTh NpUYUHEHHBIN KimeHTy TakuMu neicTBUSMU
yiep6 B COOTBETCTBUH C MOJIOKEHUSIMH 3aKOHOIATeNbCTBA U PernamenTa.

2. s ydera Bammx JeHEKHBIX CPEACTB OTAEITBHO OT JEHEKHBIX CPEACTB APYTHX KIMEHTOB
bpokep MoxeT OTKpbITh BaM B KpeauTHON OpraHu3alliy OTAEIbHBIM ClieLUalbHBIA bpokepckui
cuer. [lmara 3a OTKpBITME M HCIONB30BAHHE OTAEIBHOIO CHENUAIbHOrO bpokepckoro cuera
B3MMaeTcs 1o Tapudam oocmykuBaromnx bpokepa KpeJUTHBIX OpraHU3aIMi.

3. 000 UK «MBonra Kamurtam» He HCHONB3yeT B COOCTBEHHBIX HHTEPECAX JIEHEKHBIC
cpeAcTBa KJIMEHTOB. BMmecTe ¢ TeM, cunTaer HeoOXonuMbIM HH(popMHpoBaTh KimeHTa o puckax,
KOTOpbIE HCKJIodatoTcs TakuM pemieHueMm. Ecnu KnmeHT npenocrasisier Opokepy coriacMe Ha
0€3BO3ME3THOE MCIOJIb30BaHUE JICHEXKHBIX CPEJCTB, OPOKEp BIIPAaBE 3aYUCIATh UX HAa OAHKOBCKHE
cuera, MpeJHa3HaueHHbIe 1151 XpaHEeHUs! COOCTBEHHBIX JIEHEKHBIX CPE/ICTB. DTO MOKET OBITh CBA3aHO
Jutst KinenTa ¢ HEKOTOpBIMU PUCKaMHU, CPEAH KOTOPBIX OCHOBHBIMHU, 110 MHEHHIO bpokepa, sIBIsroTCs
CIEIYIOINE PUCKU:

—  PHCK HEBO3BpaTa JeHEXHbIX cpeicTB KimeHnra BcneactBue OaHkpoTcTBa bpokepa. B
Ciy4yae JMKBHJAIMM bpokepa mpaBa KpeAUTOPOB YIOBJIETBOPSAIOTCSA B MOPSAIAKE, YCTAHOBJICHHOM
3aKOHOJATeIbLCTBOM PD;

—  PHUCK HECBOEBPEMEHHOI'O BO3Bpara JICHEKHBIX cpeACTB KimeHTa BciencTBue apecra
cuera bpokepa, Ha KOTOPBIN 3a4nCIIEHBl JEHEKHbIE cpeacTBa KnuenTa. Ykazanue Ha JaHHBINA PUCK
MPUBOJUTCS 3/1€Ch MCKIIOUUTENBHO € IIesbl0 uMHGpopMupoBanus KimeHTa o mNOTEHUIMANTbHON
BO3MOXXHOCTH HACTYIJICHUS ONHCAHHBIX COOBITHH, OJHAKO He ocBoOOXkIaeT bpokepa ot
00s13aHHOCTH BO3MellaTh NpuuuHeHHbIH KineHnTy Takumu aectBusiMH yuiepO B COOTBETCTBHH C
MI0JIO’KEHUSIMU 3aKOHOJATENbCTBA U PersiaMenTa.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
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4. bpoxep yBemomisier Bac o cymecTBytomeil mpu pabore Ha pbIHKE II€HHBIX Oymar
MOTEHIUATbHOW BEPOSTHOCTH BO3HMKHOBEHHUS CIEHU(UUYECKUX OOCTOSTENBCTB, KOTOPHIE MOTYT
IIPUBECTHU K IOSBICHUIO UHBIX TEXHUYECKUX UJIM ONEPALMOHHBIX PUCKOB, CBSI3aHHBIX C JBUKECHUEM
JICHEXKHBIX CPEJICTB M 3aUMCICHUEM UX Ha cueT bpokepa, a Takxke ¢ ydyeroM Bammx IeHEXHBIX
CPEICTB Ha CUETax B KPEAUTHBIX OPTaHU3ALUAX COBMECTHO CO CpeACTBaMHU Apyrux kiunentos OO0
UK «MBoara Kanurany.

5. bBpokep B coorBercTBUU C PeriaMeHTOM MCIONB3YET KOMILIEKC MEp, HAIPaBJIECHHBIX HA
CHUKEHUE PUCKOB, YKa3aHHBIX B HACTOSIILIEM YBEIOMJICHUH.

6. HMudopmanus o KpeAUTHBIX OpraHu3alvs, B KOTOPbIX Bpokepy OTKPBITHI CHEIHaIbHbBIE
Opokepckue cueta packpbiThl Ha Caiite bpokepa B cetu HTepHET.

7. KnueHnt BmpaBe MUCHbMEHHO 3aTpeOOBaTh JOMOJHUTEIbHYIO HHPOPMALMIO O KPEIUTHBIX
OpraHu3anusax, B KOTOpbIX bpokepy OTKpBITHI clielHalIbHBIE BpOKepcKue cyera, eciid pacKpbITHE
JTaHHOW MH(pOpPMAIH MPEAYCMOTPEHO (efepatbHbIMU 3aKOHAMH.

KiueHt 3agBjger:

Urto oH 001a/1a€T TOCTATOYHBIM OIBITOM JIJISl TOTO, YTOOBI OIICHUTH PHCKH, CBS3aHHBIC C €r0
WHBECTUIMSAMH W/WIM TIOMYyYWJ COOTBETCTBYIOIIME KOHCYJIbTAllMU Y CHEIHAIUCTOB, HMEET
(MHAaHCOBBIE BO3MOKHOCTH JIJIs HECEHMSI YOBITKOB, CBSI3AHHBIX C TAKUMHU PUCKAMH, U COTJIACEH HECTH
BCE TaKHe PUCKH, BOZHUKAIOIINE B CBA3M C €r0 MHBECTUIIMSIMHU Ha PHIHKE IIEHHBIX OyMmar, BKIFOUas
PHUCKH, CBA3aHHBIE C OCYIIECTBICHUEM HHBECTULIMI MPHU TOMOIIH SJIEKTPOHHBIX CPEJICTB CBS3H YEPE3
cetb HTEpHET.

KnueHT o3HakOMHIICS ¢ pUCKaMU, KOTOPbIE OH MOYKET MOHECTH, OCYLIECTBIISISI ONEpalui Ha
PBIHKE LIEHHBIX OyMar.

KuaunenT npuszHaer cjeayiouiee:

Knuent B m1000€e BpeMsi HeceT HCKIIOYMTEIbHYIO OTBETCTBEHHOCTh 3@ IIPOBEJICHUE
HE3aBHCHMOI'0 aHaJIN3a M OLIEHKH PUCKOB, CBA3aHHBIX C OCYILECTBICHHEM OIEpallMi HAa pBIHKE
LIEHHBIX OyMmar.

Bpokep He HeceT HUKaKUX 00513aHHOCTEMH M0 MPEIOCTABICHUIO TAKOTO aHAIN3a WU OLICHOK U
HE HECEeT 32 HUX HUKAKOW OTBETCTBEHHOCTH.

bpokep pekomenayer KinueHry:

3a cBOM cUeT MOJy4yaTh PEryJsipHble KOHCYJIbTALMU IO BOIpocaM (pMHAHCOB, HAJIOTOB U MpaBa
y CHELHAIMCTOB COOTBETCTBYIOLICH KBaIM(HUKAIMKU B CBA3M C PUCKAMH, BO3HUKAIOIIUMHU B XO0J€
OCYIIIECTBIICHUE OIEpallvii Ha PbIHKE LIEHHBIX Oymar, 10 IpPOBEACHUSI TAKUX OTepaliuii.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
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YBEJOMJIEHHUE O KOH®JIMKTE UHTEPECOB

Hacrosimum Kinent, nHO# monyudaTtens (PMHAHCOBBIX YCIYT MOJATBEPXKAAET, YTO YBEIOMIICH
BbpokepoM o Bo3MokHOM KoH(pHMKTe MHTepecoB Kinmenra m bpokepa (ero paGOTHHKOB) Kak O
paznuunu umyniectBeHHbIX HHTepecoB Knmenta 1 OOO UK «MBonra Kanuram», koTopoe MOXET
BO3HUKHYTb B CBSI3U CO CIEAYIOLINM:

1. CoepuieHue omepauuii ¢ LEHHBIMH OymaramMu WM (UHAHCOBBIMH HHCTPYMEHTAMHU
cosepiiaemble Mexxay Kinuenrom bpokepa u ero paborHukamu, ap@puiIMpoBaHHBIMU JUIIAMU WIN
caMuM bpokepoM (Imiiepckue CAenKu) B Cilydasx, KOrja OIepaliy COBEPILEHbl HE HAMIyUIIMX
ycnoBusax s Knuenra;

2. Ilpuoputer unrepecon ogHoro Kinenra nepen nnrepecamu apyroro Knuenra bpokepa;

3. Bromonnenne  bpokepoM miaum ero  ap@UIMPOBAHHBIM  JHIOM  (DYHKIHIA
opraHu3zaTopa/anjeppaitepa o pa3MeIleHUI0 3MUCCHOHHBIX LEHHBIX OyMmar, CIAEeIKHU C KOTOPbIMU
Bpokep coBepiiaet B paMKax OCYIIECTBICHUsI OPOKEPCKOM JesITeIbHOCTH B MHTEpecax KimeHTos;

4. Hannune MmoTtuBanuu y padotHuka bpokepa 3a nokynky Knuentom bpokepa onpeneneHHbix
[IEHHBIX Oymar/()uHaAHCOBBIX HHCTPYMEHTOB;

5. Opopmnenue noBepenHocreil KiinentoB bpokepa Ha ero pabOTHUKOB.

Hacrossmum Knwent, wHOW monydaTellb ()MHAHCOBBIX YCIYT MpH3HAeT, 410 bpokep,
OCYILECTBIIsAE NMPO(ECCHOHANBHYIO JESITEIbHOCTh Ha PBIHKE LIEHHBIX Oymar, pyKOBOJICTBYETCS
IPUHLMIIOM JOOPOCOBECTHOCTM M IpHOpHUTETa MHTepecoB KimeHTa Kak HHBECTOpa Iepen
cOoOCTBEHHBIMU MHTepecaMu bpokepa (B ToM uuciie AeHCTBYsS KaK OpraHU3aToOp BBIIYCKA IIEHHBIX
Oymar w/uim aHaeppanTep 1o pa3MeNIeHNIo IEHHBIX Oymar). bpokep npuHrMaeT Bce HE0OX0IUMBbIE
U BO3MOJKHBIE MEpbI IO BBISBICHUIO, NMPEIOTBPAILEHUIO0 KOH(IIMKTa MHTEPECOB M YIPABICHHIO
KOH(JIMKTOM MHTEPECOB C IEIIbI0 UCKITIoUeHus yObITKOB KinenTta. [Ipuanmaemsie Bpokepom mepsl
OTpakeHbl BO BHYTpEHHeM JOKyMmMeHTe bpokepa -  IlepedueHp Mep, HampaBiICHHBIX Ha
NpeOTBPALICHNE BOSHUKHOBEHHSI KOH(IUKTAa MHTEPECOB U HA yIIPaBIICHUS KOHPINKTOM HHTEPECOB
IOpU OCYIIECTBICHUU MNPOPECCHOHATIBHON JESITEeNbHOCTH Ha pBbIHKE LEHHbIX Oymar. JlaHHBIN
JOKYMEHT pa3MelleH Ha ounmanbHoM caiite bpokepa B cetn IHTepHET ¢ 11eibi0 HHOPMHUPOBAHHUS
KiuenTa o npeanprHuMaemMbIX Mepax.

Hacrosmum Knuent, nHoit noiydarens (MHAHCOBBIX YCIYT MOATBEPKAAET, YTO HH(POpMALIUs
00 HMCTOYHMKAX BOZHUKHOBEHHUS KOH(JIMKTAa HHTEPECOB, U €ro 00IleM XapakTepe, cojieprKalascs B
HACTOSIIEM YBEOOMIICHHH SBIISICTCA IIOHSATHOWM, IIONMHOM H JocTtarouHoir mias Kiwnenra,
npenoctaBieHa KiueHty, nonydarento (UHAHCOBBIX YCIyr 10 3akitodeHus JloroBopa Ha
Opokepckoe  oOcmyxkuBaHue/[loroBopa Ha  Opokepckoe  OOCIy)XKMBaHHE Ha  BEJICHHE
WH/IMBUYaJIbHOTO MHBECTUIMOHHOIO cyera. 3akiiouas ¢ bpokepom JloroBop Ha Opokepckoe
obcnmyxuBanue u/min JloroBop Ha Opokepckoe oOcCHyKMBaHUE Ha BEACHUE WHIUBUIYAIBHOTO
VMHBECTUIMOHHOIO c4eTa, KIMeHT TeM caMbIM MOATBEPXKAAET, YTO B LENSIX MOIYYEHHs YCIyT IO
BbIILIEYKa3aHHbIM JoroBopaM KimeHTy He TpeOyeTcs MONy4deHHs] HWHOM, JOIMOJIHUTEIbHON
UHpOpPMALlUM O BO3MOXKHOCTH BO3HMKHOBEHHMS KOH(IMKTa HMHTEPECOB, HCTOYHUKAX €ro
BO3HUKHOBEHHUSI U €T0 O0IIEM XapaKTepe.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
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HNHBIE YBE/JOMJIEHUA

Hacrosmum KnuenT, nHOM monyuyaTenb (QMHAHCOBBIX YCIYT MOATBEPIKAAET, YTO YBEIOMIICH
Bpokepom o criemyromiem:

1. oxaspiBaeMbie bpokepoMm (UHAHCOBBIC YCIYTH HE SIBISIIOTCS YCIyraMd IO OTKPBITHIO
0aHKOBCKHX CUYCTOB M ITPUEMY BKJIQJIOB;

2.IeHeXHBIE CPEICTBa, mepeaaBaeMbie 1o J(oroBopy Ha Opokepckoe OOCTyKMBaHUE H/WIIN
JloroBopy Ha Opokepckoe 00CTyXKHBaHWE HA BEJICHUE WHIMBHIYyaTbHOTO MHBECTHIIMOHHOTO CYETa
WIA 3a4KCIIsiEeMble Ha CICIUAIBbHBIA OpOKEpCKUE cueT (cyera), HE MOJUIekKAT CTPAXOBAHUIO B
coorBercTBUHM ¢ DenepanbubiM 3akoHOM OT 23 gekabpst 2003 roga N 177-®03 «O crpaxoBaHuU
BKJIa/10B B OaHkax Poccuiickoit deneparuny;,

3. o mpaBe Knuenra, uHOrOo moiyvarens (UHAHCOBBIX YCIYT Ha MOJYYEHHE IO €ro 3ampocy
UHPOpPMALIUK O BHJAX M CyMMax IulaTexed (TOpsIKe ONpeNeIeHUs] CyMM IUIATEXEH), KOTOpbIe
Knuenr, momyyarens (PUHAHCOBOM YCIyrW AOIDKEH OyAeT YIUIATUTh 3a IPEJIOCTABICHHUE €My
(UHAHCOBOHW YCIIyTH, BKJIIOYasi HH()OpPMAIUIO O pa3Mepe BO3HATrPaXACHUS (MOPSIKE ONpPEACTICHHS
pa3Mepa BO3HATPAKIACHHS) U TIOPSIKE €r0 YIUIATHI;

4. o mpaBe mosrydatelnss (PMHAHCOBBIX YCIIYT Ha TOJYYEHHUE IO €ro 3amnpocy HHGOpMAIlHH,
yKa3aHHO# B myHkTax 2.1, 2.6 - 2.8 bazoBoro cranmapra bpokepa.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
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Ilpunosicenue Ne 3

K /lozosopy na opokepckoe oocayrcueanue

Ha éedeHue UHOUBUOYAIbHOZ0 UHEECMUUUOHHO20 cuema
000 HK «Heonza Kanumany

Cnmcok 10KyMEHTOB, MOAJICKANIUX NMpenocTaBieHni0 Kimenrom B nessx
3akiI0vYeHus Jlorosopa Ha Opokepckoe 00CayKMBaHUeE.

l. Cnucox AOKYMEHTOB, IIPE€A0CTABJ/ISICMbIX (l)l/I3I/I‘ICCKI/IMI/I JUIaMHU, rpa;xKiaHaMu Pd:

1. [Tacnopt rpaxknanuna P® wiu, npu ero OTCyTCTBUM, MHOW JJOKYMEHT, YI0CTOBEPSIOIIMIA
JUYHOCTb.

2. JloKyMeHT, MOATBEPKAAIOIINI aapec MecTa KUTEIbCTBA WK a/Ipec MecTa IpeObIBaHus,
€CJIM OH HE yKa3aH B JOKYMEHTE, YA0CTOBEPSIOILEM JIMUHOCTD.

3. CBuUAETENHCTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM OpraHe (Mpu HAIUYUH).

4. CTpaxoBoe€ CBUAETEIHCTBO 0053aTEIBHOTO IEHCHOHHOT'O CTpaxoBaHus (TIpH HAJTHYUH).

5.  WHple nokyMeHThI U HH(OpPMALIKS [0 3aMpocy Y IPaBISIOLIETO.

6.  3asBJIEHHE O IPUCOECTUHEHUHU.

Il. Cnucok J0KYMEHTOB, MPeAOCTABJIAEMbIX (U3MYECKHUMH JTHIAMU-HHOCTPAHHBIMH
rpasKiaHamMu:

1. IlacmopT HHOCTPAHHOIO TIpaXJaHMHA WM JIOKYMEHT, BBIJIQHHBIH HHOCTPAHHBIM
rocy/1lapCTBOM M INPU3HABAEMBIM B COOTBETCTBUM C MEXKIYHapOJHBIM JIOroBopoM Poccuiickoit
®denepanyy B Ka4eCTBE JOKYMEHTA, YAOCTOBEPSIOLIEr0 JIMYHOCTh HHOCTPAHHOTO MPayKJaHUHA;.

2.  MurpanuonHas KapTa.

3. JIoKyMeHT, MOATBEP)KIAIOIIMN IpPaBO HHOCTPAHHOIO TpakIaHWHA Ha INpeObIBaHUE
(npoxuBanue) B Poccuiickoil ®exnepanuu (paspelieHHE Ha BPEMEHHOE IPOYKMBAaHUE, BMJI Ha
KHUTEIbCTBO, BU3a JIMOO MHbIE MPEIYCMOTPEHHBIE (ellepaabHbIM 3aKOHOM HJIM MEXIYHAPOHBIM
noroBopoM P® noKyMeHTHI, IOATBEPKAAOIINE TPAaBO HHOCTPAHHOTO IPpaXKAaHUHA HA MpeObIBaHNE
(mpoxuBanue) B PD).

4. JIoKyMEHTBI, OATBEPKIAIOIINE CTaTyC (PU3NYECKOro JIMIIa KaK HaJIOrOBOTO pe3uJIeHTa
P® (1o npenocraBneHus (pU3NYECKUM JMLIOM COOTBETCTBYIOIIUX JOKYMEHTOB (PU3HUECKOE JIHIIO HE
IIPU3HAETCS HAJIOTOBBIM pe3ujieHTOM P® mpu OTCYyTCTBMM y HEro rpaxaaHcTBa Poccuiickon

denepanun).
5. MHble oKyMeHThI U HH(pOpMaIUs MO0 3anpocy Y IpaBisSIOLIETo.
6.  3asgBieHue 0 NPUCOEAUHEHHH.

00O UK «MBoara Kamuram»
JloroBop Ha Opokepckoe 00CITy)KHBaHHE Ha BEICHUE HHIMBHIyaIbHOTO HHBECTHIIMOHHOTO CYeTa
(cranmapTHas GpopMa ZOroBOpa IPUCOCAUHEHUS)
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