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1. TEPMWHbI U ONPEQENEHUA

1.1. Ecnm nHoe npAmMO He OroBopeHO B TekcTe [lorosopa, creayiolune TepMUHbI U
onpeaeneHuns, ucnonbdyemole B [loroBope C 3arfaBHOM OyKBbl, UMEKT YKa3aHHOE HUXKe
3HayeHune. TepMuHbl, ucnosnblyemole B [loroBope W OTAENbHO He onpefenéHHbie B Hem,
NPUMEHAIOTCA B 3HAYEHUAX, YCTaHOBAEHHbIX Mpasunamu 30 (Kak onpeaeneHo HUxKe):

AKT npyema-nepegaym - akT npnema-nepegadun Aktneos no ¢popme Mpunoxkernsa Ne 4 k
Jorosopy.

AKTMBDI - (i) JeHexHble cpeacTtsa u (ii) LeHHble 6ymarn, (iii) nponsBoaHble dpUHAHCOBbIE
WHCTPYMEHTbI, 3aK/II04YEHHbIE B COOTBETCTBUM C [lOrOBOPOM.

BaHKOBCKUM cYeT - OTAe/IbHbIA 6AHKOBCKUI CYET, OTKPLITbIA YNPABAAOLMM B KPeAUTHOM
OpraHu3aunmn Ana XpaHeHUA AEeHEeXHbIX CPeAcTB, NepefaHHbIX B AOBepUTeNbHOe yrnpaBaeHue
Ynpasnatowemy pasHbiMU yYpeanuTenamm ynpasaeHus, a TakKe noayyeHHbiX YNpaBastowmm B
npouecce ynpasaeHUs LeHHbIMM Bymaramu, U pacyeToB, CBA3AHHbIX C YNpaBAeHUEM LLeHHbIMMK
6ymaramu, B TOM u4ucne Ans XpaHeHua [eHeXHbIX CpeacTB M pacvyeToB, CBA3AHHbIX C
[oBepuTenbHbIM yNpaBAeHUEM, PEKBU3UTbI KOTOPOro YNpaBasoWMA COObLWNT Yupeanutento
ynpas/ieHus.

Bo3HarpaxKaeHue - BO3HarpaxkgeHve Ynpasnawwemy 3a oCyLecTBieHe AeAaTeNbHOCTH
no JloseputenbHOMY  YMNpPaBJ/IEHUIO, PACCYUTbIBAaeMOe W  yNaauyMBaemoe  COrNacHo
OONONHUTENBHOMY COTNaLleHMto, cocTaBasemomy no ¢opme Mpunoxenuna Ne 7.

[eHexHble cpepcTBa - OeHeXKHble CpeacTBa, B TOM UYMCAE WMHOCTPAHHYIO BajOTYy,
npegHasHayeHHble ANA COBepLIEHUA CAENOK ¢ LieHHble Bymaru u/unm 3akno4eHns orosopos,
ABNAOWMXCA NPOU3BOAHBIMU  GUHAHCOBLIMW MHCTPyMeHTamu, (i) nepepasaembie W/wMnu
nepefaHHble B LeAX OCYLLeCTBAEHUA AeATeNbHOCTM no J[oBepuTesbHOMY YNpPaBAeHUIO
Ynpasnawowemy Yuypeautenem ynpasneHus, a Takxe (ii) nonyyeHHble Ynpasnasawowmm B
npouecce AeATeNbHOCTM No [loBEPUTENBbHOMY YMPaBAEHUIO.

[osepuTtenbHoe ynpasneHue - copeplieHne JoBepuTenbHbIM yNpaBAAIOLWMM B UHTEPECcax
Yupegutena ynpaBaeHua B Te4EHME BCEro CPOoKa AencTemna [Jorosopa oT cBOero cobcTBeHHOro
MMeHN 1 3a BosHarpaxzaeHue ntobbIXx NPaBOMEPHbLIX HPUANYECKUX U PAaKTUYECKUX AENCTBUN C
AKTMBaMM B MHTepecax YupeauTena ynpasaeHus.

[oroBop — [0roBop [A0OBEPUTE/NIbHOrO YyNpaBieHWA Ha BeAeHWe WHAMBUAYANbHOrO
WHBECTULMOHHOIO CYEeTa, 3aKNIYEHHbIM MexXay Yupeautenem ynpasaeHma n Ynpasaatowmm.

[JonyctTumblii PUCK — pPUCK BO3MOXKHbIX YObITKOB, CBA3AHHbIX C JlOBEpPUTE/bHbLIM
ynpasieHnem, KOTOpbIM cnocobeH HecTn Yupeauteno ynpaBAeHUA, He ABAAIOLWLMINCA
KBanMdUUMpPOBAHHbIM MHBECTOPOM, Ha YCTAHOBNIEHHOM UHBECTULLMOHHOM FrOPU30HTE.

EpuHaa cuctema wumaeHTUdMKaumm un ayreHtuoukaumm wmam ECUA - depepanbHas
rocyaapcreeHHas MHbopmMaLMOHHaA cmctema, obecneynBatoLllan CaHKUMOHMPOBAHHbIN AOCTYN
YYaCTHMKOB MHGOPMALMOHHOINO B3aMMOAEWNCTBMA K MHPOpMaUUKM, coaepKallenca B
rocyAapCcTBeHHbIX MHPOPMALLMOHHBIX CUCTEMAX U UHbIX MHPOPMALIMOHHbBIX cucTeMax. B Lensax
HacToAwero PernameHta — cucTema, MNO3BOMAKOWAA MNPOM3BOAUTL  AUCTAHLMOHHYHO
naeHTndMKaumo n ayteHTuduKauymo KnmeHra.

MHBECTULMOHHDBIA FOPU3OHT — Nepuo, BPEMEHM, 3a KOTOPbIN ONpeaenatoTca OXKuaaemMasn
O0XOAHOCTb U AONYCTUMbIN PUCK.

MHBECTULMOHHBbIA npodunb Yupeautena ynpaBaeHUA — COBOKYMHOCTb 3HAYeHUM
cnefyoLwmx NapameTpoB: MHBECTULLMOHHOTO FTOPU30HTA, A0NYCTUMOrO pUCKa (ecnm Yupeguteno
ynpasaeHua He ABNAETCA KBAaNMOULMPOBAHHBIM WMHBECTOPOM) U OXMZaemon Yypeautenem
ynpasieHnAa [OX0AHOCTM OT [JoBepuUTeIbHOro ynpasieHus.

MHBeCTULUMOHHDBIA cyeT, MNMopTdenb - OCHOBHAA CTPYKTYpPHaA eAMHULA FPYynnUPOBKU U
XpaHeHMA pAaHHbIXx 06 AktMBax u 0b6s3atenbcTBax Yypeautena ynpaBieHUA B cuUcTeme
BHYTPEHHero y4yeta Ynpasnsawlwero, nocpeactsom o06o06weHna uHbopmaumm o6o Bcex
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onepaumax CBA3aHHbIX C ABUMKeHMeM AKTMBOB YupeauTtena ynpaBaeHuA, U onpeaeneHuma mux
OCTATKOB.

HaknagHble pacxopbl - NOHECEHHbIE YNPABAAOWMM NPU OCYLLECTBIEHUN OEATE/IbHOCTH
no JoBepuTenbHOMY YNPaB/IEHMIO Pacxodbl B COOTBETCTBUMM C MepeyvyHem, YCTAHOBJIEHHbIM
nyHkTom 10.1.

Ob6aszaTtenbcTBa Yupeautena ynpasneHua — ob6a3atenbcrTsa Yupegurtena ynpasaeHusa no
CAeNKaM, 3aKNOYEHHbIM YNPaBAAKOLWMM B MHTepecax Yupegutena ynpaBneHus, 3a401KeHHOCTb
Yupeautena ynpasneHua nepes YnpasaaowWmMm no onsaTte BO3HArpa*KAeHUA M BO3MELLEHUIO
pacxo4oB YnpasAastolLero, MHble oba3atenbctea Yupegurtena ynpasneHua (B TOM yucie no
ynnate wTpadoB, HeycToeK, 00A3aTenbCTBa, BO3HUKLWIME MO PELIEHUI0 TOCYAapCTBEHHbIX
OpraHoB), a Take Hanorosble 0653aTeNbCTBa M YupeauTenein ynpaBneHus - pusnyecknx nuL.

OxXupgaemasa [AOXOAHOCTb — AOXOAHOCTb OT JlOBEpPUTENbHOrO ynpaBieHUA, Ha KOTOPYIo
paccumTbiBaeT Yupeanutenb ynpas/ieHNA B pacCMATPUBAEMOM MHBECTULMOHHOM rOPU30HTE.

OTgenbHbll 6aHKOBCKUIA cUeT - OTAEeIbHbIN BAaHKOBCKUI CYET, OTKPbITbIM YNpasaatowmm B
KPeaMUTHOM OpraHu3auum WUCKAKUUTENbHO ANA XpaHeHusa [eHexHbix cpeacts Yupeautens
YyNpaBJ/IEHNA U PacveToB, CBA3AHHbIX C [lOBEpUTENbHBIM YNpaB/ieHNeM B UHTepecax Yupeantens
ynpaBaeHus, PEKBU3NTbI KOTOPOTO YNPaBAAOLWMI COOOLWNT YupeauTento ynpasaeHus.

OTAeNbHbIN cYeT Aeno - OTAEe/IbHbIM CHeT Aeno YNPaBAAIOLWLEro, OTKPbITbIM YNPaBAAIOLMM
B 4eno3uTapuu, npegHasHauyeHHbIA UCKNOUYMTENbHO ans ydveTa LleHHbIx 6ymar Yupeautens
YNpPaB/IEHWNA NPU OCYLLECTBNEHUN AEATENBHOCTM MO [loBEPUTENBHOMY YIPABAEHUIO B UHTEPECaX
Yupegutena ynpaBneHWA, PEKBM3UTbI KOTOPOro Ynpasasawowui coobwmut Yupeautenio
ynpas/ieHus.

OTyeT O AeATeNbHOCTUM YNpPaBAAKOLWEro - OTYET O AEeATEe/NbHOCTM Ynpasaawowero no
[oBepnTenbHOMY yNpaBAEeHUIO, COCTAaBAAEMbI YNPABAAOWMM B COOTBETCTBMM CO CTaTbel 9.

OTueTHbIi nepuoa - nepuos BPEMeHM, 3a KOTopbli npepoctansercA OTyeT o
OEeATEeNbHOCTU YNPaBAAwLWEro, WCYUCASEMbIA C AaTtbl, Ha KoTopyt 6bin chopmupoBaH
npeablaywmii OT4eT 0 aeatenbHocTM Ynpasaatowero (nMbo fatbl 3aKkaoueHua [Jorosopa, ecau
OTyeT 0 AeATenbHOCTM YNpaBAAKLWEro He BblAaBaics), He BKAOYAA AaHHy AaTy, A0 AaThbl
dbopMUpOBaHMA NPeaOCTaBAAEMOro OTHETa.

MNpasuna 340 — npaBuna 3NEKTPOHHOINO AOKYMEHTOO6OpoTa YnpaBAastowWero
onpegenslowmne, B TOM 4YUCNe MOPSAAOK AUCTAHUMOHHOrO o06MeHa DAEeKTPOHHbIMU
OOKYMEHTaMM, ABAAIOLWMMUCA YBEAOMIEHUAMMU, C YupegmTenem ynpaBneHmna, NopagoK A4oCcTyna
YupeauTtena ynpasieHUs B KOPMNOPATUBHYIO WMHPOPMALMOHHYIO cMCTEMY YNpPaBASOWEro U
nopAAoK NCNONb30BaHMA B HEW 3NEKTPOHHOM noanucu. Mpasuna 340 pasmewatotcsa Ha CaiTe
YnpasasatouLero.

Pabounit aeHb - AeHb, He 06DBABMEHHbIN BbIXOAHbIM WMAW MNPA3AHUYHLIM B MOPSAAKE,
npeaycMoTPeHHOM AENCTBYOWMM 3aKoHoAaTeNbCTBOM Poccuitckon ®eaepaunim.

CaMTt Ynpasasawwero — crneuyManm3npoBaHHan cTpaHuua Ynpasaatowero B ri1obanbHom
KOMMbloTepHON ceTn NHTepHeT, rae YnpasaatowmiM, B TOM YUC/IE Pa3MELLAET TEKCT HAaCTOALWEro
JoroBopa, cBeAeHMAa 06 M3MeHeHMAX B TekcTe [loroBopa, a TaKXe WHy uHdopmaumio,
PacKpbITUE KOTOPOM NpesyCcMOTPeHO HactoAwmum Jorosopom. [MOCTOAHHBIA agpec camTa
Ynpasnatowero www.global-capital.ru.

Cuctema MeXBeAOMCTBEHHOTrO 3/IeKTPOHHOro B3aumogeicteua wam CMIB -
denepanbHasa rocyfapcreeHHaa MHPOPMaALMOHHAA CUCTEMA, BKAOYAOWAA MHOOPMALMOHHbIE
6a3bl AaHHbIX, B TOM u4uC/le cogepxKawme cBeageHMAa 06 UCNONb3yeMblX OpraHamum u
OpraHn3auMaMM NPOrPaMMHbIX U TEXHUYECKMX CpeacTBaX, obecrneymBatoWwMx BO3MOMKHOCTb
A0CTyNa yepe3 CUCTEMY B3aMMOAENCTBUA K MX MHPOPMALMOHHLIM CUCTEMAM, CBeAeHUA 06
UCTOPUN  OBWMKEHWS B  CUCTEMe B3aMMOAEWUCTBMA  I/IEKTPOHHbIX  COOBLLEHUI  npwu
NpeaoCcTaBAEHMN TOCYAAPCTBEHHBIX U MYHUUMNANbHbLIX YCAYT, UCNOJHEHUN FOCYAAPCTBEHHbIX U
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MYHUUMNANbHbIX GYHKLMIA B 3NEKTPOHHOW GOpMe, a TaKKe NporpaMmmMHble U TeXHUYecKue

cpeactea, obecneumBarolMe B3auMMoaencTBME UHOOPMALMOHHBIX CUCTEM OpPraHOB
opraHmsauui yepes CM3B.

n

Croumoctb AKTUBOB - Bblpa*KeHHaA B py6nﬂx CTOMMOCTb AKTUBOB, paccynTaHHaA

yrlpaBJ'IﬂI'OIJ.I'MM B COOTBETCTBUU C MeTOAMKOﬁ OUEHKN CTOMMOCTU AKTMBOB npu npneme nx ot

YupeauTtena ynpaBieHUA, a TaKXKe NpPM YKasaHMM UX OLEHOYHOM cTommocTn B OTyeTe O
aeatenbHoctM Ynpasnatowero 000 «[/IOBANT KAMUTAN» (panee — MeToaMKa OLEHKM

CTOMMOCTU AKTUBOB).

Cuet Aeno - cyeT Aeno YNpaBAAloLWeEro, OTKPbITbIA YNpaBAAlowWMM B Aeno3uTapum,
npeAHasHa4YeHHbIM ANA yyeTa UeHHbIX Oymar npu  OCyLecTBAEHUU AeATeNbHOCTU No
[OBEPUTENIBHOMY  YMPAaB/JEHUIO  LEeHHbIMKM  Bymaramu, nepefaHHbIMM B yrNpaB/ieHue
Ynpasnswowemy yypeautenamu ynpaBaeHWs, a TaKXKe Mo/ydeHHbIMU YNpasBasowum npu
OCYLLEeCTB/IEHUM AeATeNbHOCTU MO AO0BEPUTE/IbHOMY YNPABAEHUIO LLEeHHbIMM Bymaramu, B TOM
yncne pns ydeta LieHHbIXx Bymar npu ocywecTBNEHUU OeATeNbHOCTM No [JoBepuTenbHOMY

yNpaB/IeHN0, PEKBU3UTbI KOTOPOTO YNPaBAAoLWMIA COOBLWNT YupeaunTento ynpasaeHus.

Ynpasnatowmii — obLecTBO ¢ orpaHUYeHHo oTeeTcTBeHHOCTbo «[JIOBAT KANUTANY,
KOTOpPOE OCYLUECTBASET CBOK AEATE/IbHOCTb Ha OCHOBAaHWUW NMLEH3UU NPODECCUOHANBHOTO
YYaCTHUKA pblHKa LUEHHbIX bymar Ha OCyLLECTBNAEHUE AEATE/IbHOCTU MO YNPaBAEHUIO LLEeHHbIMU
6ymaramu Ne 045-14017-001000, BbigaHHoOW BaHkom Poccum 14.03.2017r., 6€3 orpaHU4eHuns

CpOKa AencTems.

Yupegutenb ynpasaeHusa - GUsnyeckoe AL, 3akaoumsLlee [1oroBop ¢ Ynpasasiowmm,
Ha OCHOBaHWM KOTOPOro YNpaBAaloLWMmii oCyLWecTBAAET OBEPUTENbHOE YNpaBaeHe AKTUBaAMMU

Yupeautena ynpasaeHus.

®daKTUUECKUIA PUCK — PUCK, KOTOPbIN HeceT Yupeautenb YnpasnieHMa 3a onpeaeneHHbIn
nepuoa BpemeHun (BKAOYaeT B ceba puUCK yObITKOB, B TOM YMCNE PUCK U3MEHEHMA CTOMMOCTU

aKTUBOB).

LleHHble 6ymaru - LieHHble Bymaru, B TOM Yncae LeHHble Bymarm MHOCTPAHHbIX SMUTEHTOB
(c yyeTom orpaHuYeHW, NpesyCMOTPEHHbIX 3aKOHoAaTenbcTBOM Poccuitickon depepaumu),
nepesaBaemble  M/MAM  NepefaHHble B LENAX  OCyLWeCcTBAEHMA  AeATeNlbHOCTU Mo
[loBepuTenbHOMY ynpaBneHuto Ynpasaswowemy Yypegutenem ynpasaeHua B COOTBETCTBUU C
[loroBopom, a TaKXe MoJyyeHHble YNpaBasloWMM B Npouecce AeATeNbHOCTM Mo
[loBepuTenbHomy ynpasneHuto. Mof UeHHbIMM  BymaraMm MHOCTPAHHbIX 3MUTEHTOB
NMOHMMAIOTCA MHOCTPaHHble (GUHAHCOBbIE WHCTPYMEHTbI, KBaNMOULMPOBAHHbIE B KayecTse

LEeHHbIX bymar.
MHble TEPMUHBI UMEIOT 3HaYeHUe, onpeaeneHHoe No TekcTy Jorosopa.

MpunoxeHua K [loroBopy ABAAIOTCA €ro HEOTbEMJIEMOM YacCTblo, a CCbINIKM Ha [loroBop

BK/IIOYAIOT CCbI/IKW Ha TaKMe NPUNOXKEHUA.
1.2. Ecam nHoe npamo He orosopeHo B TeKcTe [lorosopa:
(i) nopg "pybnamun" noHMmaeTca 3akoHHasA BaatoTa Poccmitckon Gepepaunu;
(i) BCE CCbIJIKM HA BpeMA Noapa3ymMeBaloT MOCKOBCKOE Bpems;

(iiij) CCblZ1IKa Ha HOPMY 3aKOHa MM MHOTO HOPMATMBHOIO MPABOBOTO aKTa TOJIKYETCA KaK
CCbI/ZIKa Ha TakKyto HOpMy CO BCEMU USMEHEHUAMU N HOBbIMU pedaKLMUAMMU, a TAKKE KaK CCbl/IKa

Ha HOPMaATUBHbIE NPAaBOBbIE€ aKTbl, NPDUHATbIE B3aMEH TAKOIrO aKTa,

(iv) cnoBo "NMuUO" MOXeT 03HayaTb pU3NYECcKoe NNLO, PUANYECKOE NULLO, FOCYAapCTBO

nnn FOCYﬂ,apCTBeHHbIﬁ opraH, O6'beﬂ,VIHeHVIe, coBMeCTHOE npeanpmnAatmne, ToBapulLecTso,

(v ynotpebnenue cnos "B Tom uyncne", "BKaoYas" (MAM aHANOrMYHbBIX BbIPaXKEHUM) He

noapasymeBaeT Kakux-1Mb0o orpaHUYEHU;

(vi) Ccnosa, YI'IOTpe6I'IeHHbIe B €4OWHCTBEHHOM 4WCne, BKAKOYAKT TaKXKe 3Ha4YeHue BO

MHOXeCTBEHHOM YUcne n HaO60p0T,'
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(vii) CCbIZIKW Ha CTaTbM O3HaYaeT CCbIJIKY Ha COOTBETCTBYIoLWMe cTaTbu JOrosopa; CCblIKM Ha
NMYHKTbl O3HAYaeT CCbI/IKWU HAa COOTBETCTBYIOLLME NYHKTbI [loroBopa, ecnv MHoe NpAMO He cneayet
u3 Tekcta Jorosopa.

(viii) CCbINKN Ha T[IpuNoXeHWA O3HayaeT CCbINKM Ha COOTBETCTBYHOLWME MPUNOKEHUA K
Jorosopy.

(ix) CCbIKM Ha KaKoe-iMbo /U0 BKAKOYAKOT CCbIIKM  Ha NPABOMNPEEMHWUKOB W
LeccuoHapueBs Takoro anua.

1.3. 3aronoBKM pasfenioB, MYHKTOB W MPUIOKEHWW, a TaKXKe oOrnasneHue
npeAHa3Ha4yeHbl UCKAOYUTENBHO ANA yA0OCTBA MCNONL30BAHUA U He BAMAIOT Ha TO/IKOBaHMe
Jorosopa.

2. OBLWUE NOJNNIOXKEHUA
2.1. Hactoawuit  [JoroBop  3aK/Au4eH  Mexagy  Yupeautenem  ynpaBieHuWA
n Ynpasnatowmnm 000 «TOBAN KAMUTAN» A.Y.

2.2. Hactoawuin [oroBop He saABnAetcA nybnavyHon odepTolt cornacHo crT. 426
lparkgaHcKkoro Kogekca Poccuiickont ®epepaumn (ganee — N'K PP). Ynpasaatowmin Bnpase no
CBOEMY YCMOTPEHMIO OTKa3aTb B 3aKkAto4eHn [loroBopa 6e3 06bACHEHMA NPUYNH TaKOTO OTKa3a.

2.3.  Hacroawuin [loroBop ABAAETCA CTaHAapTHOW GOpMOI AOroBopa NpUcoeduHeHUs,
yTBEpXKAeHHOro [loBepuTteibHbIM YNPaBAAIOLLMM.

2.4.  Bce npuaoOXKeHMA U AONONHEHUA K [loroBopy ABNAKOTCA €ro HEOTbEMIEMOM HYaCTblO,
NX KOMIMYECTBO U COAEPIKAHUE He ABNAKTCA OKOHYATE/NIbHbIMU MU MOTYT BbiTb U3MEHEHbI N/Unn
AononHeHbl [loBeputeibHbIM yNpPasBaAoLWUM B O4HOCTOPOHHEM NOpAAKe C LLenbto NnpuseaeHmax
OAHHbIX LOKYMEHTOB B COOTBETCTBME C AEMCTBYOWMM 3aKOHOA4ATENbCTBOM PO,

2.5. OduumanbHbii TeKCT [oroBopa CO BCEMM M3MEHEHUMAMU W  AOMNOJHEHUAMM
pa3meLlLaeTca B OTKPbITOM gocTyne Ha CaliTe YnpaBasawoLero.

2.6. 3aknwouenue [orosopa mexay Ynpasaawowmm un Ydypegutenem ynpasaeHus,
BMecTe MMeHyemble — CTOpPOHbI, OCYLLECTBAAETCA MyTemM MOAHOrO M 6e30roBOPOYHOrO
npucoegmMHeHuns YupeguTtena ynpasieHua K [JoroBopy U BCEM MPUIONKEHUAM K HeMy (aKuenTa
[oroBopa) B cooTBETCTBUM CO CT. 428 TK PO.

2.7. [Ona akuenta Jorosopa Yupegutenb ynpasaeHua npefoctasBnaeT Ynpasasawowemy
3anaBfeHWe O npucoeguMHeHUM K [oroBopy, a TaK¥e MOJHbIM KOMMNAEKT Haajerkale
0dOpPMNEHHbIX AOKYMEHTOB B COOTBETCTBMM C [OoroBopom. 3asBAeHME O MNPUCOEeAUHEHUM
nognucbiBaetca B 1 (Oa4HOM) opurMHanbHOM 3K3emnaape 1 nepegaetca Ynpasnsatowemy. Konusa
3anABfeHNA 0 NPUCOeANHEHNM HA BYMaXKHOM HOCUTENE, COAEP KaLLLAn OTMETKY YNpaBaatoLWero o
npueme n 3aBepeHHas Ynpasasaowmm, Bblgaetca Yupeautenio ynpasaeHma/YnoaHOMOYEHHOM
anuy Yupeautensa ynpasaeHMa no 3anpocy.

2.8. ®dusnyeckoe nmuo, 3aknoumswee ¢ Ynpasaawowmm Cornawenne 300 Ha
OCHOBaHMM o0epTbl O 3aKJOYEHUMU cornaweHma o6 3N1eKTPOHHOM AOKymeHToobopoTe,
pasmelleHHoi Ha CaliTe YnpaBaatowero, MMeeT NpaBo 3akAuuTb [orosop AUCTaHLMOHHO,
noanucas 3anBfieHWME O NPUCOEAMHEHUM MPOCTON INEKTPOHHOM MOANUCHID U NPenoCcTaBMB
Tpebyemyto MHGOPMALMIO B SNEKTPOHHOM BUAE Yepes CBOM JINUHbIN KabuHeT. [Jo HanpaBaeHua
Ynpasnawowemy 3asBneHUa O NpucoeanHeHuu, ousmnyeckoe nuUO 0653aHO NPOUTH
YNPOLWEHHY0 NAEHTUPUKALMIO OAHMM U3 CieayoLmnx cnocobos:

— Nytem astopusaunmm B ECUMA u4epe3s noprtan «locycnyrm» OT CBOEro WMEHMW,
noATBEPXKAEHMA Nepefayn [AaHHbIX O cebe YnpaBasawowemy, YCMEeWwHOro MPOXOXKAeHUA
ynpouweHHoM naeHTudurkaumm yepes ECUA B cooTBeTcTBMM C TpeHOBAHUAMM 3aKOHOAATENbCTBA
M nosyyeHua YnpaBaawWMM HeobxoaMmon WHbopmauum o KaneHTe udepes ECUA.
O6a3aTeNbHbIMKN YCNOBUAMM ABAAIOTCA Cneaytoline
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— aBTopwu3sauma pusmyeckoro nmua B ECUA ocywectsneHa npm MCNOAb30BAHUN YCUNEHHOM
KBanMOUUMPOBAHHOWN 3NEKTPOHHOM NOAMUCH UAN MPOCTOM 3NEKTPOHHOW NOANUCKU NPU YCNOBUK,
4YTO MNPV BblAAYe K/KYA MNPOCTOM 3INEKTPOHHOM NOAMUCU NUYHOCTb GU3MYECKOro Anuua
YyCTaHOB/IEHa MPU INYHOM NpUEME;

— obecneyeHne ¢uM3MYECKMM AMLOM nonyyeHus Ynpasnatowum m3z ECUA cnepytowmx
NOATBEPKAEHHbIX MNEPCOHANbHbIX AaHHbIX: GaMuanKM, MMeHW, oTyecTBa (ecanm umeeTcA)
dM13MYecKoro MuUa B COOTBETCTBMM C NACNOPTOM rpaxgaHuHa Poccminckon ®epepaunm, aHHbIX
06 OCHOBHOM [AOKYMEHTE, YAOCTOBEPAKLMM NNYHOCTb PUINYECKOTO /ML KaK FpakgaHWHa
Poccuinckoit Pegepaumnm (nacnopTa) Ha Tepputopmm Poccuinckoit epepaumu.

— [Mytem npepoctaBneHuAa YNpaBAAlOWEMY CBOMX MEPCOHANbHbIX AAHHbIX (bamunuuy,
MMEHMW, OTYECTBA — NPU HaNMYUK, Cepun nacnopTta, Homepa nacnopta, MHH n (nan) CHUNC, a
TaKXXe NoATBEepPXKAEHMA NMONYYEHUA Ha YKA3aHHbIM MM HOMep MobunbHoro TenedpoHa Koaa,
oTnpasfieHHoro Ynpasaatwowmm nocpeactsom CMC-coobueHns. O6s3aTesibHbIM  YCAOBUEM
TaK¥Ke ABAAETCA noJiydeHue Ynpasaawowmm ¢ ucnonb3oBaHMem CM3IB nonoxutenbHOro
pe3ynbTaTa NPOBEPKM BBEAEHHbIX PU3INUYECKMM NULLOM AaHHbIX O cebe.

B cnyyae npoxoxaeHus OUBNYECKMM  JIMUOM  YMPOLLEHHOMW UAeHTUIMKAUUKU C
ucnonososaHmem ECUA wan CM3IB wupeHTudMKauma npeactasuteneit, 6beHeduumapHbIx
Bnagenoues KnneHTa He ocylwectsaseTcs.

2.9. 3akntoyan [orosop, Yupeautenb rapaHTUpyeT B NUCbMEHHOW dopme, UYTo He
umeeT WMHOro WHAMBUAYANbHONO WHBECTUUMOHHOrO cyeta. B cnyyae 3akawyeHWa HOBOro
OOroBopa Ha BeAeHWe WHAMBMAYA/NIbHOTO WMHBECTULMOHHOIO CYeTa paHee 3aK/HYEeHHbIN
[0roBopa Ha BeAeHWe MHANBMAYANbHOTO MHBECTULUMOHHOIO cYeTa A0JIKeH bbiTb NpeKpalLeH B
TeyeHMe mecALa € AaTbl 3aKN0YEHUA HOBOro A0roBopa.

2.10. Mectom 3aknouyeHus [oroBopa W UcCNosiHeHUA obasatenscts no [lorosopy
asnsetca Opuc Ynpasnawuiero.

2.11. J/liobble pokymeHTbl U CoobuieHunsa, nepedaHHble CTOPOHAMKM BO WCMONHEHUE
[loroBopa, COCTaBNAOTCA Ha PYCCKOM A3blKe U MOTYT AyH6AnMpoBaTbCA HA MHOCTPAHHOM A3blKe. B
Cyyae pacxoXKAeHWUA TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, NPUOPUTETHbIM ABAAETCA
TEKCT Ha PYCCKOM fi3blKe.

3. NPEAMET AOIrOBOPA

3.1. Yupeauteno  ynpaBneHusA nepegaer B8  [oBeputenbHoe  ynpaBaeHue
Ynpasnatowemy AKTUBbI, a YNpasaatowmini o6a3yeTca ocyWwecTBAATb YNpaBieHNE YKa3aHHbIMU
AKTMBAaMKW B MHTepecax YupeauTens ynpaBieHMA B TeYeHMe CpoKa AencTtema [loroBopa 3a
BosHarpaxaeHue, yctaHoBAeHHoe [loroBopom. BeirogonprnobpeTtatenem no [loroBopy aBaseTca
Yupegutenb ynpasaeHua.

3.2. B cnyvyae OTKpbITMA MHAMBUAYANbHOrO MHBECTULMOHHOIO CyeTa BMepBble MO
JoroBopy He pJonyckaetca nepegadya YupeauTesniem UEHHbIX Oymar ana 3auncneHua Ha
WHAMBUAYANbHbBIN MHBECTULMOHHbIM CYET.

3.3. B cnyyae npekpalweHmA  AoroBopa  Ha  BegeHuMe  UMHAMBMAYANbHOMO
MHBECTULUMOHHOIO CYyeTa OAHOro BMAa, 3akawuveHHoro ¢ OO0 «I/1IOBANT KAMUTA», n
3akntodeHna ¢ OO0 «I/1IOBAJT KAMWUTAJT» poroBopa Ha BeAdeHME WHAMBUAYANBHOTO
WHBECTULMOHHOIO cYyeTa Zipyroro BMAa, AeHeXHble CpeacTBa M LieHHble bymaru, yyTeHHble Ha
MNC B pamKax gorosopa Ha BegeHMe NHANBMAYANbHOINO MHBECTULIMOHHOIO cYeTa O4HOro BUAa,
JOJIKHbI ObITb B NONHOM 0bbeme nepeseAeHbl Ha UHANBUAYANbHbIA MHBECTULIMOHHbLIN CYET B
pamKax A0roBopa Ha BegeHue MHANBUAYANbHOINO MHBECTULLMOHHOIO cYeTa APYyroro sMaa.

3.4, B cnyyae oTKpbITUA MHAMBUAYA/IbBHOrO MHBECTULMOHHOMO CYETa B paMKax nepexoaa
OT Apyroro npodeccMoHaNbHOro Y4acTHMKA PbIHKa LEHHbIX bymar no AoroBopy Ha BegeHue
WHAMBUAYANbHONO WMHBECTULUMOHHOIO cyeTa (YupeauTtenb ynpaBAeHUA MPeKpallaeTr ¢ Takum
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npodeccMoHanbHbIM YH4aCTHUKOM PbIHKA LLeHHbIX Bymar 4OroBop A0BEPUTENLHOrO YNpaBaeHUA
Ha BeAeHWe MHANBUAYANbHOTO MHBECTULIMOHHOIO CYETa) AOMNYCKaeTCA nepesaya LeHHbIx bymar
N AleHEeXHbIX CPeaCTB ANA 3a4NCIEeHMA HA UHANBUAYANbHbBIA MHBECTULMOHHDBIM CYET NPU YCN0BUM
nepegayn BCeX UEHHbIX Bymar M AeHeXHbIX CpeacTB B MOAHOM O6beme, YUYTEHHbIX Ha
WHANBMAYANbHO MHBECTULMOHHOM CYeTe, OTKPLITOM Y ApYroro npodeccMoHanbHOro y4acTHMKa
PbIHKa LeHHbIX Bymar, oT KOTOpOro YupeauTenb ynpaBaeH A NepexoanT K Ynpasastowemy.

3.5.  Ynpasndwownin Bnpase nNpuHUMATL B JloBeputenbHoe ynpasneHue AKTUBbI,
onpeaeneHHble B MHBECTULMOHHOM cTpaTernn YupeamTtena ynpaBieHUA B KayecTBe 06beKTOB,
KoTopble MoryT 6bITb NepeaaHbl Ynpasastowemy B [JoBepuTenbHoOe ynpaBaeHue.

3.6. B oBepuTtenbHoe ynpasaeHue no [Jorosopy AonNycKaeTca nepegayva Yupegutenem
ynpaBAeHMA TONbKO AEHEMXKHbIX CPenCTB, 38 UCKIOYEHWEM Cc/yvaes, NpeayCcMOTpPeHHbIX M. 3.3 1
3.4 [orosopa. [pn 3TOM COBOKYMHas CyMMa [AEHEXHbIX CPeacTB, KoTopble MOrytT ObiTb
nepeaaHbl B TEYEHME KaJleHAapHOro roaa no orosopy, He MoKeT npesbiwaTb 1 000 000 (OguH
MWNNOH) pybnen.

3.7.  Ocyuwectsnsaa [loBepuTtenbHoe ynpasnaeHne, YNpaBaaowWmMin BnpaBe coBepLlaTb B
OTHOLWEHMM AKTMBOB B COOTBETCTBMM C JloroBopom ntobble topuanyeckne u daktmyeckme
OENCTBUA B MHTepecax Yupeautens ynpasaeHUa, B TOM Yncne:

3.7.1. CamOCTOATE/IbHO U OT CBOEro MMeHMU OCYLLEeCTBAATb BCe MpaBa, YAOCTOBEPEHHbIe
LleHHbIMM Bymaramm (B TOM 4ucne npaBo NoayvyeHMA auBMAeHA0B No LeHHbIm Bymaram,
JINYHblE HEMMYLLLECTBEHHbIE NpaBa BaaAenbua LleHHbix Bymar, B TOM yncie npasBo rosoca no
LleHHbIM Bymaram, u T.4.);

3.7.2. CaMOCTOATE/IbHO M OT CBOEro MMeHW OCYLLeCTBNATbL BCe MpaBa B OTHOLWEHWUU
LleHHbIX Bymar (B TOM uncne NpaBo Ha oTyyXaeHue LleHHbix Bymar, coBepweHune ¢ LleHHbIMK
6ymaramm ntobbIX MHBIX CAENOK U GAKTUYECKUX AENCTBUN).

3.8.  YnpasnAwwWwMin coBepliaeT BO UCNOAHeHMe [loroBopa lOpuUaMyeckue u
baKkTUYecKkme AencTenA oT CBOEro MMeHu ¢ 06Aa3aTeNbHbIM YKa3aHNEM HA TO, YTO OH AENCTBYET B
KayecTBe [OBEpUTE/IbHOro ynpasaswowero. 3TO yc/ioBMe cyuTaeTca cobnogeHHbIm B
cneayroLmx Cnyyanx:

3.8.1. npu coBepLUEHNN AENCTBMIN, He Tpebyrowmx NMCbMeHHOro opopmneHusa, apyras
CTOpoHa MHPopmMpoBaHa 06 KX coBepleHUM YNpaBAAKOWMM B KayecTBe A0BEPUTENbHOrO
ynpasnawoLwero;

3.8.2. B MNUCbMEHHbIX [OOKYMEHTax Mocae HauMeHOBaHMA Ynpasaalowero caenaHa
nomeTtka "[.Y.".

3.9.  AKTUBbI, KOTOpble YyyTeHbl Ha WHAMBUAYANBHOM WHBECTULMOHHOM CcyeTe,
MCMNONIb3YIOTCA TONIbKO AR UCNOAHEHUA U (MaKn) obecnedyeHna 06a3aTenbCTB, BbITEKAOWMX U3
[OroBOPOB, 3aKNHOYEHHbIX HA OCHOBaHWK [orosopa, U A8 UCNOIHEHUA U (MaKn) obecnevyeHuns
obAsaTennbcTs no Jorosopy.

3.10. Ynpanaswowmii ocywecrtsnaeT JJoseputenbHoe ynpasneHne LleHHbIMM Bymaramu m
JeHexHbimn cpeactsamun Yupeamtena ynpasfieHWA, MPUHMMAA BCe 3aBUCALLME OT Hero
pasymHble Mepbl, ANA AOCTUXKEHUA MHBECTULMOHHbIX uener Yupeautena ynpasaeHus, npu
COOTBETCTBMM YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C JoBepuTenbHbIM
ynpasaeHneMm, KOTopblii cnocobeH HecTu YupeauTtenb ynpaBaeHua.

3.11. VYnpasnawownin  ocywecrtsnaer  [loBeputenbHoe  ynpasneHuve  AKTMBamu,
HaxoaAawmMmmca B JoBepntenbHOM yrnpaBieHUN, OCHOBbIBAACb Ha MHBeCTMUMOHHOM npodune
Yupegutena ynpasneHMA U MHBECTULMOHHOWM CTpaTerMu, KOTOpble, COrNacoBaHHblI C
Yupegutenem ynpasneHuA. WMHBeCcTMUMOHHaAA cTpaterna ¢GopmupyeTcA Ha  OCHOBe
NHBecTUuMOHHOro npoduna YupeaguTtena ynpaBaeHmUa U ONXKHA eMy COOTBETCTBOBATb.

3.12. YnpaBnAawwWwmii He OCyLWEeCcTBAAET YNpaBAeHNE LeHHbIMU Bymaramu n AeHeXHbIMU
cpeAcTBamn YupeauTena ynpasaeHUA B c/aydae, ecnam gna YupeauTena ynpasieHUA He
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onpeaeneH WMHBECTUUMOHHbIM Npodunb, NAMO6O B Cayvyae OTCYTCTBMA cornacva Yypeautens
ynpaBneHMAa C YKasaHHbIM WMHBECTUUMOHHBIM Npoduaem, 33 WCKJAKYEHUMEM CAYYaAEB,
YCTAaHOB/IEHHbIX HACTOALWMM [JOroBOPOM UM JONOAHNTENbHBIMU COrNALLIEHUAMM K HEMY.

3.13. [lo ycmoTpeHuto Ynpasnawwero J[eHexHble cpeacTtsa MOryT YYMTbIBATLCA
Ynpasnarowmm Ha baHKOBCKOM cUeTe BMECTE C AEHEXHbIMM CPencTBaMM APYIUX ydpeauTenemn
ynpasieHua unun Ha OtaenbHoM 6aHKOBCKOM cyeTe.

3.14. Mo ycmoTpeHuto Ynpasnswouwero LieHHble 6ymary MOryT  yy4uTbIBaTbCA
Ynpasnaowum Ha ogHom CyeTe geno BMecCTe C LEeHHbIMM Bymaramu gpyrux yypeautenem
ynpasneHma uam Ha OTaenbHOM cyeTe geno. YYyeT npaB Ha UeHHble Bymaru, Haxoaswmecs B
JoseputensHom ynpasaeHuu, ocyuiecTsaaeTca LEeno3nTapmamm, ABAAOLWMMUCA
PUANYECKMMUM NNLAMU B COOTBETCTBUM C 3aKOHOZATeNbCTBOM Poccuiickoin Pegepaunm nam
WHOCTPaHHbIMW OPraHU3auuAaMK, BKAKOYEHHbIMM B MNepeyeHb WHOCTPaHHbIX OpraHM3aLuii,
OCYLLECTB/IAKOWMX y4eT NnpaB Ha UeHHble bymarn, B COOTBETCTBMM C NMyHKTOM 9 ctatbu 51.1
depepanbHOro 3akoHa ot 22.04.1996 Ne 39-®3 "O pblHKe UeHHbIX bymar".

3.15. Bo BHyTpeHHem y4eTe Ynpasnsatowero AkTnebl 06ocobasoTCA OT MMyLLecTBa
YNpasnAoLWEro u 0T MHOro MMYLLLECTBA YupeanTena ynpasaeHua, nepegaHHoro Ynpasastowemy
B CBAI3W C OCYLLECTBNEHMEM WM AEeATeNbHOCTM, He CBA3aHHOM ¢ [loroBOpom, a TaKXKe OT
umyllecTsa apyrmx Yupeautenei ynpasaeHuda. Ynpasasawwmi Beaet 060C0o6MEHHbIN
BHYTPEHHUM y4YeT AeHEXKHbIX CPeACTB U LEeHHbIX Bymar no KaxXgomy A0roBopy A0BEPUTENBHOIO
YyNpaB/IEHNA B COOTBETCTBUM C TPEOOBAHUAMU AEUCTBYIOLLEro 3aKOHOAaTeIbCcTBa Poccuiickoi
depepaunn. B cucteme BHyTpeHHero y4yeTa Ynpasaswoowero Yupegutento ynpas/ieHUA
OTKpPbIBAETCA OTAE/bHbIA MHBECTULIMOHHBIN CYeT.

3.16. [paBa M 06A3aHHOCTU, KOTOpble BO3HMKAKOT Yy YNpaBAAwOUWEro B pesy/abTaTe
aenicteuit no [loroBopy, UCNOJIHAOTCA 3a c4eT AKTMBOB. CnuncaHue Heobxoaumbix [deHexHbix
CPeACTB NPOU3BOAMTCA NO YCMOTPEHUIO Ynpasastowero ¢ baHkosckoro cueta u/mam OTaenbHOro
6aHKOBCKOro cyeTa Kak B OTHOLEHMWN UCNOJIHEHUA 006A3aTeNbCTB Nepes, TPETbUMM INLAMMU, TaK
W B OTHOLWEHMN 0653aTeNnbCTB YupeaumTtens ynpasneHma nepes Ynpasastowmm B COOTBETCTBUN C
Jorosopom.

3.17. WmylwlecTBeHHble MNpaBa, nNpPUOBpPeTEHHble YnpasaawWwMm B  pesysbTaTte
ncnonHeHua [Jorosopa, BK/AOYAOTCA B COCTaB AKTUBOB.

3.18. [oxoabl, B TOM uucne ausuaeHabl no LleHHbIm 6Oymaram, BbiNAayYeHHbIe
JeHexHbimu cpeactBamm nnum LleHHbIMM Bymaramm, BKAOYAOTCA B COCTaB AKTMBOB C MOMEHTA
NX 3a4NC/IEHUA COOTBETCTBEHHO Ha BaHKOBCKMIA cueT n/munm OTaenbHbi 6aHKOBCKUI cHeT n/mnm
Cuet aeno n/unun OTAeNbHbIN cYeT Aeno, KOTOPbI U/UAn KoTopble YNpasasaowmii onpeaenunT no
CBOEMY YCMOTPEHMIO ANA Lenen nyHKTa 3.15.

3.19. B cnyyae pasmelleHUas 3MUTEHTOM LleHHbIXx 6ymar AONONHUTENbHOro BbIMyCKa
LUeHHbIX bymar nyTem pacnpegeneHua cpeau akKUMOHEPOB 3MUTEHTA MNPONOPUUOHANIbHO
nmerowmmea y Hux LleHHbIm Bymaram, Takme LeHHble bymarn BKAKYaOTCA B cOCTaB AKTUBOB C
MOMEHTa UX 3auncneHuns Ha Cuet geno u/mnm OTAeNbHbIN cYeT aeno.

3.20. YnpaBAaswWMii He HeceT OTBETCTBEHHOCTM nepepn Yupeautenem ynpasneHus 3a
OENCTBUA SMUTEHTOB B OTHOLLEHUM 06 BABNEHHbIX, HO HE BblNAa4YeHHbIX SMUTEHTOM A0X040B Mo
LleHHbIMm Bymaram. B atom cnydae Ynpasnswowmin obAsyeTcs NpeanpuHATb Heobxoammble
pasymHble mepbl ANA 3aWuTbl Npas YypeauTtena ynpasaeHMA Ha YCNOBUAX, AONOAHUTENbHO
cornacosaHHbIx CTopoHamu.,

3.21. B cnydyae BbiBNEeHMA HapyweHUA MHBECTUUMOHHOM cTpaTerMm Ynpasnawowmin
06A3aH NpPUBECTU YynpaBAeHWEe LEeHHbIMKU Oymaramu W OeHEXHbIMU CpeacTBamu  3TOrO
Yupeautena ynpasneHuMA B COOTBETCTBME C ero MHBECTUMLMOHHOWM cTpaTerven B TedeHue 30
(TPnauaTt) paboumx aHen, cnegyowmx 3a AHEM BblABAEHUA AAHHOTO HapyLWeHUs.
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3.22. B cnyyae ecnm @aKTMYECKUIt pPUCK CTan npeBblwaTb AOMNYCTUMbIA  PUCK,
onpeaeneHHbln B WHBECTULMOHHOM npodune Yupeautens ynpaBieHUA, U [OrOBOPOM
OOBEPUTENbHOIrO  YNpaBAeHMA MPeayCMOTPEHbl OrpaHMYEeHUs B OTHOLWEHUW AEUCTBUM
YnpaBnatowero, KOTopble HEOOXOAMMbI ANA CHUXKEHUA PUCKA, YNpaBAaloWwMi yBeaomnaeT ob
3TOM K/IMEHTa He no3agHee AHSA, C/leAyHLWero 3a AHeM BbiABNEHMA TaKOro NpesblleHun, B
nopsaKe, COrnacoBaHHOM C KIMEHTOM. B 3Tom cnyyae no NnMCbMeHHOMY TpeboBaHMIO KANEHTA
ynpasaawowmii 06a3aH NpMBECTU yNpaBAeHNE LeHHbIMM Bymarammn u AeHeKHbIMU cpeacTBaMm
3TOro KAMeHTa B COOTBETCTBUE C €0 MHBECTULMOHHBIM Npodunem.

YKazaHHOe yBegOMNEeHWe HanpaBasetrca YupeauTento ynpasiaeHWs no  agpecy
3N1eKTPOHHOM NOYTbl, YKa3aHHOMY B AHKeTe KAMeHTa uan pasmeliaeTca B JINYHOM KabuHeTe
Yupegutena ynpaBneHusa Ha caiTe Ynpasnsatowero (npyM Hanuumm y Ynpasastowero AaHHOMo
cepsuca).

Mo nucbmeHHOMY TpeboBaHUIO Yupeantens ynpasaeHuns Ynpasnsatowmin 06Aa3aH npusectu
yrnpaBaeHue UeHHbIMKU Bymaramm M AEeHEeXHbIMW cpeacTBaMmu YupeauTensa ynpaBieHuA B
COOTBETCTBME C ero MHBECTULUMOHHbIM Npoduiem.

YKazaHHoe TpeboBaHuWe YupeauTena ynpasneHWs AO/KHO OblTb  HanpaBAeHO
Ynpasnstowemy no agpecy 3N1eKTPOHHOM MOoYTbl, PAaCKPbITOMY Ha caliTe YnpaBAsAloLwWero nuam
nepeaaHo 4yepes JIMyHbIM KabuHeT Yupeautensa ynpasieHuAa Ha cakTe Ynpasaswuwero (npu
HannumMm y YnpasnsaoLLero 4aHHOro cepeuca).

3.23. Ynpasnawowmn obsasaH npusectu [optdens Yupeautensa ynpasieHUA B
COOTBETCTBME C HOBbIM WMHBECTUUMOHHbIM npodunem Yupeautena ynpaBieHUs U HOBOM
NHBecTUUMOHHON cTpaTtermeint B TedeHme 30 (TpuauaTtn) paboumx AHel, cnedyowmnx 3a AHEM
noanucaHma CTopoHaMM YKa3aHHbIX JOKYMEHTOB.

4, NOPAAOK NEPEAAYU AKTUBOB B JOBEPUTE/IbHOE YNPABJIEHUE

4.1. VYypeauteno ynpasneHWA B paMKax Hactoawero [loroBopa MOKeT nepegatb B
[oseputenbHoe ynpasneHne AKTUBbI UCKNOYUTENBHO B AeHeXHon dopme B Bantote PP, 3a
WUCKNIIOYEHUEM C/yYaeB, NpeaycMoTpeHHbIx nN.3.3 n 3.4,

4.2. B TeueHue o4HOrO KaneHZapHoOro roaa Yupeautenb ynpaBaeHUA MOXKeT nepeiatb B
ynpasneHune He 6onee 1 000 000 (OgHoro munnuoHa) pybnei PO.

4.3. [leHe)XHble  cpeAacTBa, MepedaHHble  Yypeautenem  ynpaBneHuUAa  CBepx
YCTaHOBNEHHOrO /NIMMWUTA, BO3BPaLAlOTCA Ynpasaatowmm Ha 6aHKOBCKMM cyeT Yupepgutens
ynpas/ieHWsA, C KOTOPOro OHW NOCTYNUN.

4.4. B cnyyae ecnn mexay Ynpasaaiowmum n Yypegutenem ynpasneHusa 6bia 3aknto4eH
[loroBop LA0BEPUTENbHOrO YNpPaBAEeHMA, TO YKAa3aHHAA CyMMa NpeBbllleHMA MoXeT ObiTb
nepeyncieHa Ynpasaawowum Ydypegutenio ynpasaeHUA B pamKax TaKkoro Jorosopa
[,0BepuUTENbHOTO YyNpas/ieHuA.

4.5. [leHe)Hble cpeacTBa AOMKHbI ObiTb nepeBeAeHbl B 6e3HannyHon dopme
WCKNOUYUTENBHO CO CYeTa, OTKPLITOro B 6aHKe Ha uma Yupegutena ynpasneHua. LeHHble bymarn,
B CNy4asx, NpeaycMOTpPeHHbIX B N.3.4 A0NXHbl ObiTb nepeBeaeHbl UCKAKOUYUTENBHO CO cYeTa
[0BEpUTENbHOrO YNPaBAAIOLWEro, OTKPLITOrO HAa MMA APYroro NPopeccMoHaNbHOro Y4acTHUKA
PbIHKa LeHHbIX bymar, ¢ KoTopbiM Yupeautenb ynpaBieHUA pacTopraeT AOroBop Ha BefeHue
WHOMBUAYANbHOIO UHBECTULMOHHOIO cyeTa.

4.6. YNpaBAAlOLWMIA OTKA3bIBAET B NPUEME AEHEXKHbIX CPEACTB / LLeHHbIX Bymar oT TpeTbux
ML, 33 UCK/IYEHWEM NpuemMa JEeHEeXHbIX CcpeacTB / UeHHbIXx 6ymar oT apyroro
NpodeccMoHaNbHOrO y4YaCTHMKA pbliHKa LEeHHbIX 6ymar, ¢ KoTopbiMm YypeauTtenb ynpaBaeHus
pacTtopraeT 4OroBop Ha BeAeHue NHANBUAYaAbHOIro UHBECTULMOHHOIO cyeTa.

4.7. Tepepaya AkTneoB B [JoBepuTenbHoe ynpaBaeHue ocyllectsaserca Yupeautenem
ynpaBneHua no pexksusntam baHKoBckoro cyeta u/mnm OTaenbHoro 6aHKOBCKOro cyeta, Cyeta
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aeno n/unn OtaenbHoro CyeTa Aeno, PeKBU3UTbI KOTOPOro M/MAnM KOTOpbIX YNpaBaaioLwmii
coobWwuT YupeauTento ynpasneHma ans uenen nepegadm AKTMBOB.

4.8. YuypeguTtenb ynpasneHua 06A3aH NpeaocTaBUTb YNpaBaAloLWeMy B COOTBETCTBMU CO
ctatben 14, B TOM uuMcne nocpeactBOM 3/NEKTPOHHOM MNoyTbl UAKM 4yepe3 JIMYHbIA KabuHeT
Yupegutena ynpaBneHusa Ha caiTe Ynpasnsatowero (npyM Hanuumm y Ynpasastowero AaHHOro
cepBuca), yBeAOM/IEHUE PerMcTpaTopa u/munam otyet AenosmTapus, NOATBEPKAAOLWME NepeBos,
LleHHbIX 6ymar Ha CuyeT geno He no3aHee 1 (OgHoro) Pabouyero gHA, cneayrolero 3a AHem
nosiyyeHua Yupeautenem ykasaHHbIX yBe4OMIEHUA U/Uan oTyeTa.

4.9. T[pwn nepepave AKTneos CTOpPOHbI NOANMCHLIBAIOT AKT npuema-rnepesaym AKTUBOB
(MpunoxkeHne Ne 4 k [loroBopy), KOTOpbIN cocTaBaseTca B 2 ([Byx) ak3emnaspax, no o4HOMY ANA
Kaxaon n3 CTOpoH, Npu 3TOM:

4.9.1. AKT npumema-nepenaym AKTUBOB - [leHeXHbIX CpeacTB - noanucobiBaetca CTopoHamm
Ha OCHOBAHMWM NNATEXKHOro AOKYMeHTa YupeauTtena ynpas/ieHUAa U BbINUCKM N0 baHKOBCKoOmy
cyety u/mnn OtaenbHoMmy 6aHKOBCKOMY CYETY, Ha KOTOPbIM M/UAKN KOTopble Bbian 3a4nCieHbl
cooTBeTcTBYyOWME [eHeXHble CpeacTBa, CBUAETE/NbCTBYIOLLEN O 3a4UCNEHUU [JeHEeXKHbIX
CPe/ACTB Ha COOTBETCTBYIOLWNIM BaHKOBCKNUI cyeT u/munmn OTaenbHbI GaHKOBCKWUIA cYeT;

4.9.2. AKT npuema-nepenayum AKTMBOB - LleHHbIx Bymar - nognucoiBaetca CTopoHaMu Ha
OCHOBAHMUW OpUrMHANA AOKYMeEHTa Aeno3uTapua, NOATBepXKAaawolero 3ayucieHue LieHHbIx
6ymar Ha CueT geno n/unu OTAeNbHbIM cYeT 4eno, Ha KOTopbI U/Uan KoTopble Bblin 3a4ncneHbl
cooTBeTcTBYylOLWME LleHHble bymarn.

4.10. B cnyyae nepepaum Ynpasndawowemy AKTMBOB B [oBepuTenbHoe ynpassieHue
yactamm CTOPOHbI NOANUCHIBAOT AKT npuema-nepenadym AKTUBOB B OTHOLLUEHWM KaxKaom
nepeaayn 4actm AKTMBOB.

4.11. [eHb nepeaauun AKTMBOB YNpaBAsAOLLEMY ONpeaenaeTca cieayolwmnmm obpasom:

4.11.1. pana [leHeXKHbIX cpeacTB - AaTa 3a4ncineHma [leHexKHbIX cpeacTs Ha baHKoBCKui
cyet u/mnn OTAeNbHbIA BAHKOBCKUI CYET, Ha KOTOpbIA WM/Man KoTopble 6blan 3a4yMcieHbl
COOTBETCTBYIOWME [JeHEXKHbIEe CpeacTBa;

4.11.2. pana UeHHbix Bymar — ¢ MOMeHTa 3aumcneHns LleHHbix 6ymar Ha CueT geno n/unm
OTaenbHbIA CYET Aeno, Ha KOTOPbIM M/MAM KoTopble 6blM 3a4McaeHbl COOTBETCTBYIOLLME
LeHHble bymaru.

4.12. OueHKa CTOMMOCTU AKTMBOB MPU YKa3aHUM MUX OLEHOYHOM cToumocTu B OT4eTe o
AeATenbHOCTU Ynpasnawuwero, onpeaeneHna GUHaAHCOBOro pesysbTaTa OT A0BEPUTENBHOTO
ynpaB/ieHUs, a TaK¥Ke AnAa uenen pacdeta BosHarpaxaeHusa ocyliectsaseTca Ynpasaatowmm B
cooTBeTcTBMM ¢ MeToamKoMn oueHKn ctoumoctm AkTneoBs (MpunoxkeHne Ne9 kK orosopy).

5. NnoPAAOK AONONHUTENBHOW MNEPEAAYM AKTUBOB B [ OBEPWUTE/NIbHOE
YMPABJIEHUE
5.1. YypeguTenb ynpaeneHUs MMeeT MpPaBo C corsiacvsa Ynpasaswouwero B ntoboe

BpemMa B TeuyeHMe Cpoka pgencteua [loroBopa MPOM3BECTM AOMONAHUTE/NbHYIO nepeaady
OEHEeXHbIX cpeacTs B [loBepuTenbHOe ynpaBieHue.

5.2. [lononHuTeNbHasa nepenaya AEHEXKHbIX CPeACTB OCYLLECTBASETCA B MNOPALKE,
npeaycMOTPEHHOM CTaTbel 4, B TOM YMC/IE NPU Nepesaye AeHeXKHbIX cpeacts opopmnsaeTca AKT
npuema-nepeaayn AKTUBOB.

6. ,D,OCPO‘-IHbII7I BbIBO AKTUBOB U3 AOBEPUTEJ/IbHOI'O YINPABJIEHUA

6.1. Yypeautenb ynpaBaeHUaA He BNPaBe OCYLWECTBUTb BbIBOA, 4acTM AKTUBOB B pamMKax
[orosopa. BbiBoa Bcex AKTMBOB B pamKax [loroBopa B/ieYeT ero A0CPOYHOE MpeKpalleHue
(pacTopskeHue). Yupeautenb ynpaBneHMA BMpaBe BbiBeCTM AKTMBbI B pamkax J[lorosopa,
npeaocTasms Ynpasnstowemy YsegomneHme ob oTkase oT [lorosopa (no popme MpunorkeHus
Ne 5 k lorosopy).
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6.2. Bo3BpaT AKTMBOB OCYyLLECTBAAETCA YNpasaAwWwMm Yupeautento ynpasBieHUA B
nopaake, onpeneneHHOM CTaTben 7.

7. NOPALOK BO3BPATA AKTUBOB MPU NPEKPALLLEEHUW AENCTBUA JOrOBOPA

7.1. Mpwn npekpaweHun gencrema Jorosopa AKTMBbI NogNexaT nepegade Yupeautento
YNpaBaeHua, 3a WCKAKYEHMEM CPeacTB, YAepaHHbIX YNpasaawWwMm B KavecTse
BosHarpaxaeHma n BosmeweHnA HaknagHbix pacxogoB. AKTMBbLI nepeaaroTca YupeauTento
yrnpaB/iieHMA B TOM BUAE U COCTaBe, B KOTOPOM OHM ByAyT HAaX04UTbCA HAa MOMEHT NpeKpaLLeHun
[oroBopa, ecnm nHoe He byaeT cornacosaHo CTopoHamu.

7.2. He nosaHee 5 (MAaTn) Paboumx gHel, cneayowmx 3a gHeM NpeKpalLleHna 4encTems
Jorosopa, Ynpasnsawowuii Hanpasnset Yupegutento ynpasneHna OT4eT O AeATeNbHOCTU
YnpaBnAoLWwero B COOTBETCTBMM CO cTaTben 9.

7.3. Ynpasnawowuii o06a3aH nepegaTb YuypeauTento ynpaBaeHWs NpUHaANeXKalne
Yupeautento ynpasneHua AKTUBbI, Haxogawmeca B [JJoseputenbHOM ynpaBneHUM Ha MOMEHT
nosay4vyeHua Ynpasnatrowmum YsegomneHuma ob oTkase ot [Jorosopa (no popme MpunoxkeHuma Ne 5
K [loroBopy) WMAM Ha MOMEHT HanpasneHua Ynpasaawowum YsegomneHums o6 OTKase oOT
Hdorosopa, B TedeHne 30 (Tpuauatv) KaneHaapHbIX AHENW, cieaylowux 3a OHEMm
nony4yeHuns/HanpasaeHUs COOTBETCTBEHHO YNPaBAAIOLWMM YKa3aHHOro YBeaomneHua o6 oTKase
oT [oroBopa, C uenbio peanmsaumm AKTMBOB Ha Hambosnee BbIrogHbix Ana Yupeautens
ynpaBneHna ycnoBuax.

7.4. Bo3BpaT [JeHeXHbIX CpeacTB OCyLLeCTBAAETCA NyTem 6e3HaNMYHOro nepeyYncaeHmns
JEeHEeXHbIX cpeacTs NO pekBMsnTam YupeauTena ynpaBsieHMsA, YKa3aHHbIM B AHKETE KAMEHT],
€C/IN UHble PEKBU3UTbI HE YKasaHbl YypeguTenem ynpasneHusa B YsegomneHun ob oTkase ot
Horosopa (no popme Mpunoskenua Ne 5 Kk [lorosopy).

[eHeKHble cpeacTBa MoryT ObiTb BbiBeAeHbl APYromy npodeccMoHaNbHOMY YYaCTHUKY
PbIHKA LLeHHbIX Bymar, ¢ KoTopbiMm y Yupeautens ynpasaeHUA 3aKA04eH 4OroBOpP Ha BeAeHue
MHONBUAYANbHOIO MHBECTULMOHHOIO CYeTa.

7.5. Bo3sBpart LleHHbIx Bymar ocywecTtsnaetca nytem nepesoga LleHHbix 6ymar co CyeTa
Aeno Ha /uMueBoi cuyeT/cueT aeno Yupeautensa ynpaBneHUs MO pekBu3MTam Yupeautena
yNpaBAeHUA, YKa3aHHbIM B AHKETE K/IMEHTA, C/IN NUHble PEKBU3UTbI HE YKa3aHbl Yupegutenem
ynpasneHus B YBegomneHuun ob otkase ot orosopa (no ¢opme Mpunoxxkenns Ne 5 k lorosopy).

LeHHble B6ymarn moryT ObiTb nepeBefeHbl Apyromy npodecCMOoHANbHOMY YYaCTHUKY
pbIHKA LEeHHbIX Bymar, ¢ KoTopbim y Yypeantena ynpas/ieHUs 3aKA04EeH AOroBop Ha BeAeHue
MHONBUAYANbHOIO MHBECTULMOHHOIO CcYeTa.

7.6. Tpu OTCYTCTBUM BO3MOXHOCTM BEPHYTb AKTMBbI MO pPeKBM3UTam Yupeautens
YyNpaBAeHUA, YKa3aHHbIM B AHKETe K/IMEeHTA, B CBA3M C 3aKPbITUEM CYETOB WM M3MEHEHUEM
PEKBM3UTOB, O KOTOPbIX YNpaBaalowWMin He Obln yBeAOMAEH B MopAgKe, NpeaycMoTPeHHOM
nyHkTom 14.6, Ynpasnawowmii BHOCUT AKTMBbI B AeNO3UT HoTapuyca r. MocKBbl No Bblb6opy
Ynpasnatwowero B nopsagke, yCTaHOBJAEHHOM AENCTBYIOWMM 3aKOHOAATENbCTBOM Poccuiickoi
depepauunmn, o Yem Ynpasaawowmin ysegomanet Yupeautensa ynpassieHUs B COOTBETCTBUM CO
cTaTbel 14.

7.7. AKTMBbI, ABAAKOWMECA  NPOU3BOAHBIMW  PUHAHCOBLIMU  UHCTPYMEHTaMM,
BO3BpaLLAOTCA YupeauTento ynpaBieHUA TONIbKO B BUAE AOEHEXKHbIX CpeacTs, NoJiydaembix
YnpasnawowmMm oT NPoAarKM AaHHbIX NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB B MOPAAKE,
onpeaeneHHOM NyHKTOMm 7.8.

7.8. OTKpbITble NO3MLMK NO NPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTAM, HAaXOAALMMCA
B cocTaBe AKTMBOB Ha Hayano Pabouero gHA, cneayowero 3a AHEM NoayvyeHMa YNpasBaatowmMm
YBepomnenua o6 otkase ot [lorosopa (no ¢popme MpunoxerHnsa Ne 5 Kk lorosopy), Ha MOMEHT
Hanpas/eHus Ynpasaaowmm YsegomneHus ob otkase ot [lorosopa (no ¢opme MpunoxeHns Ne
5 k [loroBopy), UA1 Ha Hayano Paboyero AHA, cnepytowero 3a AHemM, B KOTOPbI Npou3owam
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WHble cobbITMA U/UNM AEeNCTBMA, B CBA3M C KOTOPbIMM [lOroBOp CUYMTaeTcsa MpeKpalieHHbIM
COrnacHoO 3akoHogaTenbcTBy Poccuiickon ®Pepepaumm, 3aKpbiBatoTca (ocywecTBaseTca
NCNosHeHWe 06A3aTenbCcTB MO AOroBOpaM, SABAAKOWMMCA MNPOU3BOAHBIMU  GUHAHCOBbLIMMU
WMHCTPYMEHTamMM) YNpasnstowmm B TedeHne 60(lectnaecatn) KaneHaapHbIX AHEN, cneayowmx
33 AHEeM COOTBETCTBEHHO No/ly4yeHMa Ynpasasatowmm YeegomneHus ob otkase ot Jorosopa (no
dopme MpunoxkeHns Ne 5 K Jlorosopy), , UM AHEM, B KOTOPbIA MPOM3OLLAN UHbIE COBBLITUA /MUK
OEeNCTBUA, B CBA3M C KOTOPbIMM [JOrOBOpP CYMTAETCA NPEKpPaLLeHHbIM COr1aCHO 3aKOHO4ATENbCTBY
Poccuiickoin depepaumn.

7.9. BosBpaT AKTMBOB Npu MNpeKpaweHun genctema [orosopa odopmnaetca AKTOM
npuema — nepegadn AKTMBOB.

7.10. [ata BoO3BpaTta AKTMBOB W3 [lOoBEpPUTENbHOrO YynNpaBaeHWA onpegenaerca
cneayrowmm obpasom:

7.10.1. ana UeHHbix 6bymar - gata cnucaHua LleHHbix 6ymar co Cyeta geno u/wau
OTAenbHOro cyeTa Aeno, € KOToporo 6K cnncaHbl cooTBeTcTBYOWME LieHHble Bymaru;

7.10.2. pna [eHexKHbIX cpeacTB — AaTa cnucaHuAa [eHeXHbiXx cpenctB ¢ baHKOBCKOro
cyeta u/mnn OTaeNbHOro GaHKOBCKOrO cyeTa, C KOTOpOro 6bian CnmucaHbl COOTBETCTBYHOLLME
JeHexHble cpeacraa.

7.11. B cnyyae nonyyeHua YNpasBAaaoWMM LeHHbIX Bymar u/uam geHexKHbIX cpeacTs B
CBA3U C ocyllecTeneHnem [JoseputenbHOro ynpasseHUA B MHTepecax Yupeautena ynpasaeHua
nocne npekpatlieHuns gencreua [lorosopa, Ynpasasaouwmii 06a3aH Ha cieaytowmin Pabounin aeHb
nocne GaKkTMYEeCKOro MocTynaeHus YNpasaaowemy TakuUX AeHEXHbIX CPeacTB U/MAN LeHHbIX
6ymar NMUCbMEHHO yBegOMUTb Yupeautens ynpasneHua o6 3tom aKTe € NpUNoKeHUem
ONUCaHUA nopAAKa AeUCTBUMM YdpeguTena ynpasneHus, HeobXoAMMbIX ANA MOJYYEHUA UM
YKa3aHHbIX AeHeXHbIX CPeACcTB U/UAN UeHHbIX Bymar. [TMcbMeHHOe yBeAoM/IeHNe HanpaBaaeTca
Yupegutento ynpasneHua B nopagKe, npeaycMoOTpeHHOM cTaTbel 14, no agpecy Yupeautens
YyNpaB/ieHWUA, YKa3aHHOMY B AEMCTBOBaBLUEN HA MOMEHT NpeKpalweHua aenctema [orosopa
AHKeTe KnneHTa.

7.12. YnpaBAAwWMiA OCyLWECTBAAET NepeBos AeHEXHbIX CPeACTB U/UAn UeHHbIX bymar,
YKa3aHHbIX B NyHKTe 7.11, B cooTBeTCcTBMM C lMopAagKom Bo3BpaTta YupeauTento ynpasieHuA
AKTMBOB, MOCTYNUBLUMX YNpaBaAloWeMY MOCAe nNpeKkpaweHua pgencteus  [lorosopa
(MpunokeHune Ne 6).

7.13. CTOpOHbl MPU3HAIOT, 4YTO BO3MOMKHble YObITKM W WHble HebnaronpusTHble
nocneacTBUA, KOTOPbIE MOTYT BO3HUKHYTb B pe3y/ibTaTe BbINOJHEHMA YNPABAAOLWMM NOPYyYeHUA
Yupeautena ynpassieHns 0 NONHOM BO3BpaTe AKTMBOB A0 UCTEYEHUA CPOKa AeincTema [loroesopa,
a TaKXe B pe3y/nbTaTe OTKasa YupeauTtena ynpasneHua oT [JoroBopa A0 MCTEYEHMA CPOKa ero
OENCTBUSA, ABNAIOTCA NOCNEACTBUEM AEUCTBUIA (NPAMbIX NOPYYEHU) YupeauTena ynpasieHus,
YTO WCKNOYAET OTBETCTBEHHOCTb YNPaBAAKOLWEro 3a BO3MOMHble YObITKW, KOTOpble MOryT
BO3HMKHYTb B pe3y/IbTaTe BbINOJIHEHMSA pacrnopaKeHus Yupegmtena ynpassieHus.

8. NMPABA U OBA3AHHOCTU CTOPOH
8.1. Yupegutenb ynpaBneHus ob6a3aH:
8.1.1. po0 noanucaHua [lorosopa npeaocTaBuUTb:
—  AHKeTy KnuneHTa/ AHKeTy npeactasutens / AHkeTy 6eHeduumapHoro snagensua (npu
Ha/IMYNM NOCNE[HUX);
— KOMMNANEKT [OOKYMEHTOB B COOTBETCTBMM C NepeyvyHeMm, cogepKalmmca B
MpunoxeHmnn Nel.
8.1.2. po noanucaHmA [loroBopa O3HAKOMWUTLCA C COAEpP)KAHMEM  CneaytoLmx
OOKYMEHTOB YNnpasBaatoLwero:
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— [eknapaums o puckax (Jeknapauma o6 obuwmx puMcKkax onepaumii Ha pbiHKE LEHHbIX
6ymar, caenok u onepauuMn € NPoOU3BOAHbIMWU (GUHAHCOBLIMW MHCTPYMEHTAaMM, O PUCKaX,
CBA3AHHbIX C MNpUOBpPeTeHMEM WMHOCTPAHHbIX LEHHbIX Oymar, O pUCKax, CBA3aHHbIX C
3aK/IIOYEHNEM [O0rOBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMM  (GUHAHCOBLIMU UHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLeHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UM UHAEKCHI,
paccyMTaHHble NO TaKUM LeHHbIM bymaram) (MpunoxkeHne Ne3);

— TNopAapoK onpeaeneHns MHBECTULIMOHHOIO NPOodUNA KNMeHTa 06LLeCcTBa C OrpaHNUYeHHOM
oTBeTcTBeHHOCTblo «[JIOBA/T KAMUTAJT» M nepeyeHb cBeAEeHUW, HEOOXOAMMBIX [NA €ro
onpeaeneHuns;

— TNepeyeHb Mep, nNpegnpuUHMMaeMblX ODOLLECTBOM C OrPaHUYEeHHOW OTBETCTBEHHOCTbHO
«JTOBA/T KATMMUTA/I» NOo HeaonyLweHUo YCTAaHOB/IEHMA NPUOPMUTETA UHTEPECOB OA4HOTO0 UM
HECKO/IbKUX yupeauTenein ynpaBieHna Hag MHTepecammn 4pyrux yuapegurtenen ynpasieHus;

— [epeyeHb mep, HanNpaBAeHHbIX Ha MpeaoTBpalleHME KOHPAMKTA MHTEpPecoB npu
OCYLLEeCTB/IEHNUN NpPOPECcCUOHANIbHON AEeATE/IbHOCTU Ha PbIHKE LEHHbIX bymar obuectsa ¢
orpaHM4YeHHoM oTBeTCTBEHHOCTbIO «[J/IOBAJT KAMUTA»;

— TNonunTuKa ocywecTBNeHUA NpaB Mo LeHHbIM bymaram, HaXo4AWMMCA B LOBEPUTENIBHOM
ynpas/ieHNM 0bLecTBa C OrpaHNUYeHHOM oTBETCTBEHHOCTbIO «J/TOBAJT KAMMNTAN »;

8.1.3. cornacosatb W noanucatb ¢ Ynpaeaawowmm WMHBECTUUMOHHBIN npoduib WU
COOTBETCTBYHOLLYO NHAMBUAYANbHYIO NHBECTULMOHHYIO CTpaTeruio;

8.1.4. 3aumncnaTb AeHeXHble CpeacTBa TO/IbKO ¢ HAHKOBCKOrO cyeTa, OTKPbITOrO Ha MMA
Yupeautena ynpasieHUa, 3a UCKAOYEHUEM CAyYaeB nepeBoaa AEHEXHbIX CpeacTs OT APYroro
NPOpEccCMOHANbHOrO Y4YaCTHMKA PblHKA LEHHbIX Oymar npu pacTopKeHuu Yupeautenem
ynpaBneHna A0orosopa Ha BegeHne MHANBUAYANbHOIO MHBECTULMOHHOIO cYeTa, 3aK/I0HYeHHOro
paHee C TaKnm NpodeccMoHaNbHbIM YH4aCTHUKOM PbIHKA LLEeHHbIX bymar;

8.1.5. 3aumcnaTb UeHHble Bymaru, B ciyyanx, npeaycmoTpeHHbix n.3.3 n 3.4 [lorosopa,
TONIbKO C MHAWBUAYA/IbHOTO MHBECTULMOHHOIO CYeTa YupeauTena ynpaBneHusA, OTKPbITOrO B
000 «'NTOBAN KAMUTAN» unny apyroro npodeccMoHanbHOro Yy4acTHMKA PbliHKa LEHHbIX Bymar,
C KOTOPbIM paHee Obln 3aKNOYEH A0rOBOP Ha BegeHMe UHAWMBUAYANAbHOIO MHBECTULLMOHHOMO
cyeTa;

8.1.6. B cnyyae M3MeHeHMA MHPOPMaLMKM, NpeacTaBAeHHON Yupeagutenem ynpasneHus
Ynpasnawowemy B AHKeTe Ana onpegeneHva WMHBecTMUMOHHOro npoduna Ydpeautena
ynpasneHus (4actb 1 Mpunoxenusa 16 Kk MopaagKy onpeaeneHma MHBECTULMOHHOTO npoduns
KNMeHTa obliectBa C orpaHuMyYeHHoOW oTBeTcTBeHHOCTbio «[J/IOBA/T KAMUTANI» M nepeyveHb
cBeAeHUI, HeobxoaMMbIX ANs ero onpeaeneHus), Yupeantens ynpasneHma o6a3aH He nosgHee
5 (NaTtn) Pabounx aHen, cneayrowmx 3a AHEM TaKUX U3MEHEHWUM, NPONHPOPMMPOBATL 06 3TOM
YnpasndAwwero nytem NpeaocTaB/ieHUA  nocaegHemy  AHKeTbl  Ana  onpegnesieHus
NHBecTUUMOHHOro npoduns Yupeautena ynpaBaeHUa ¢ U3BMEHEHHbIMM AaHHbIMU. A B c/y4dae
€C/IN YKasaHHble M3MEHeHUs npuBeayT K HeobXxoAMMOCTU U3MeHeHMA WMHBECTULMOHHOro
npoduna N MHBECTULMOHHOM CTpaTermm — cornacoBatb M NoAnucatb ¢ YNpaBAsOLWMM HOBbIM
NHBECTUUMOHHON NPOGUIb U MHBECTULIMOHHYIO CTpaTernto He nosaHee 5 (Matn) Pabounx gHel,
cnegylwmMx 3a  AHEM  NpPenoCcTaB/lieHUAs  U3MEHEHHOM  AHKeTbl AnA  onpegeneHus
NHBECTUUMOHHOrO Npoduas;

8.1.7. nepepatb B [loBepuTenbHOe ynpasneHue Ynpasaatwowemy AKTUBbI B NOpAKe,
npesycMoOTPEHHOM CTaTbeM 4;

8.1.8. BbInnaumeaTb Ynpasaawowemy BosHarpaxkgeHne wn Bo3melw,atb HaknagHoble
pacxoapbl;

8.1.9. WHPopmupoBaTb YnpaBaawwero 06 WM3MEeHEeHUMM CBOMX aHKETHbIX [OaHHbIX,
3apMKCUPOBAHHbIX B AHKeTe K/AMEeHTa, aHKeTHbIX [JAaHHbIX CBOMX YNOJAHOMOYEHHbDIX
npeacrasutenen n beHednumnapHbIX BNageNbLeB (MPY HAANYMKM NocneaHUX), 3adUKCUPOBAHHbIX
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B AHKeTe npeactasuTena/AHKkerte beHeduumapHoro Bnagensua, He nosgHee 5 (Matu) Paboumx
OHEN, cnepyrowmx 3a AHEM TaKUX W3MEHEHMIW, U NpPeaocTaBfATb YNPaBAAKOWEMY HOBYIO
pefakumio AHKeTbl KnueHTa /AHKeTbl npeactaBuTens /AHKeTbl 6eHeduumapHOro BAagenbLa
COOTBETCTBEHHO C BHECEHHbIMU U3MEHEHUAMMU U AOKYMEHTbI, NOATBepKAatoWwme GaKT TaKUX
N3MeHeHUN (OpUrMHaNbI NN HOTAapPUaNbHO 3aBEPEHHbIE KOMUW COOTBETCTBYIOLLNX AOKYMEHTOB,
OOKYMEHTbI, NOANMCAaHHbIE 31EKTPOHHOMN NOANMUCHIO (NPU YyCI0BMM NpUcoegmHeHns YupeguTtensa
ynpasneHua K Cornawenunto 340 Ynpasnstowero);

8.1.10. wuHpopmupoBaTb Ynpasnawowero o6 UIMEHEHUN PEKBUIUTOB IULLEBOTO
cyeTta/cyeTta aeno u/mnm 6aHKOBCKUX PEKBU3UTOB YupeauTensa ynpasaeHns, Heobxoanmbix ons
BO3BpaTa Ynpasaaowmm AKTUBOB YUpeanTento ynpassieHus;

8.1.11. no TpeboBaHUIO YNpaBAAKOLWEro NPeAoCTaBUTb NOCNeAHEMY BCE [AOKYMEHTbI,
HeobxoaMmble ANA  OCyWwecTBAeHMA YNpaBaAlWMM MpaB, YAOCTOBEPEHHbIX LleHHbIMmK
bymaramu;

8.1.12. ¢ uenblo obecneyeHUs rapaHTMPOBAHHOrO O3HAKOMAEeHUA YuypeauTens
ynpasneHns ¢ uHGopmaumen, npenocTaBaasemon YNpasaAwWMM B COOTBETCTBUU €
3aKoHoAaTenbcTBOM Poccuiickon ®epepaunm, He perke 04HOro pasa B HeAe /1t0 CaMOCTOATE/IbHO
npocmaTtpmueaTb caiT Ynpasnsatouiero B cetn MHTepHeT no aapecy http://global-capital.ru;

8.1.13. B cayyae 3aKknaw4deHua [JoroBopa B pamKax nepexoga oOT  Apyroro
NPo¢peccMoHaNbHOro Y4aCTHUKA PbIHKA LeHHbIXx Bymar, ¢ KoTopbim Yuypeautenem ynpasieHus
paHee Obln 3aKAOYEH AOrOBOP Ha BeAeHMe WHAMBMAYANbHOrO MHBECTULMOHHOIO c4yeTa, B
TeyeHMe OAHOro MmecAla C AaTbl 3akaoyeHuna [lorosopa nNpefocCTaBuUTb YNpaBaawolLemy,
NnoJlyYeHHble OT BbllEYKa3aHHOTro APYyroro nNpo¢peccMoHaNIbHOro Y4Y4acCTHMKA pPbliHKA LEHHbIX
6ymar ceegeHus 06 Yupeautene ynpaBieHua U ero MIHANBUAYAAbHOM MHBECTULMOHHOM CYeTe;

8.1.14. B cCAyyYae 3aK/AYeHMA HOBOrO [A0roBopa Ha BejeHWe WHAVBUAYANbHOro
WMHBECTMLUMOHHOIO CYeTa B TeYeHMe mecaLa npeKkpaTuTb Jorosop;

8.1.15. MCMOAHATL  WHble  06A3aHHOCTM, NpeaycMOTpeHHble  [oroBopom WU
3aKoHoZaTenbCcTBOM Poccuitickon ®epepaunm.

8.2. YupeauTenb ynpas/eHuMA BNpase:

8.2.1. npou3BOAMTb C cornacua YnpasaaowWero AONOSHUTENbHYIO nepegady AKTUBOB B
JoseputensHoe ynpasieHue;

8.2.2. [0 OKOHYaHWA CPOKa AeNCTBUA HacToAwero [loroBopa BbIBOAUTb AKTMBbLI B CBOE
pacnops)eHue B NopagKe, NpeaycCMOTPEHHOM CTaTbAMM 6 1 7 HacToAwero [lorosopa;

8.2.3. nony4atb OT YnpasAaloWeEro AOKYMeHTbl M WMHPOPMALMIO, YKa3aHHble B CT.6
depepanbHoro 3akoHa Ne 46-P3 ot 05.03.1999 "O 3awmTe NpaB M 3aKOHHbIX WUHTEPECOB
WHBECTOPOB Ha PbIHKE LieHHbIX bymar";

8.2.4. nony4yatb oT Ynpasasawwero OTyeTbl 0 A4eATeNIbHOCTM YNPaBAAOLWEro B CPOKM U B
nopaake, NpeayCcMOTPEHHbIe CTaTbel 9;

8.2.5. npeKkpatuTb [OroBop W 3aKAKUUTb AOrOBOP O OPOKEPCKOM 0OCNYKMBAHUKM Ha
BeAeHMe WHAMBUAYANbHOINO WHBECTUUMOHHOro cyeta ¢ OO0 «[JIOBANT KAMUTAM» wnam
noTpeboBaTb nepefayn yYTEHHbIX Ha WHAMBUAYA/IbHOM MHBECTULMOHHOM CYETe AeHEeXHbIX
CpeacTB M LEeHHbIX Bymar gpyromy npodeccMoHasbHOMY YYaCTHUKY PbIHKA LieHHbIXx Bymar, ¢
KOTOPbIM 3aK/Il04EH A0roBOpP Ha BeAeHMe MHANBUAYANIbHOTO MHBECTULMOHHOIO CYET];

8.2.6. OCYLLECTBAATb MHble NpaBa, NpeaycCMOTpPeHHble [loroBOpPOM M 3aKOHOA4ATENLCTBOM
Poccuitckoin Pepepaumn.

8.3. Ynpasnawowuii 06a3aH:

8.3.1. HenocpeacTBEHHO A0 noanucaHua [Jorosopa O3HAaKOMUTL  YupeauTens
YyNpaBaeHMa C AOKYMEeHTaMM, YKasaHHbiMK B N.8.1.2, B TOM 4yuMcae O3HaKoMUTb Yypegurtena
ynpasneHua ¢ [leknapaumnen o puckax (Jeknapaument o6 obLmMX pMCKax onepaumnii Ha pbiHKe
LEeHHbIX bymar, caenok 1 onepaymi c Npon3BoaHbIMM GUHAHCOBLIMU MHCTPYMEHTaMM, O PUCKAX,
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CBA3AHHbIX C MNpUOBpPeTeHMEM WMHOCTPAHHbIX LEHHbIX Oymar, O pUCKax, CBA3aHHbIX C
3aK/IIOYEHNEM [O0rOBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMM  (PUHAHCOBLIMU MHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLleHHble ByMarn MHOCTPaHHbIX SMUTEHTOB AN UHAOEKCDI,
pacCyMTaHHble MO TaKMM UeHHbIM bymaram [MpunoxeHne No 3). [deknapauma O pucKax
npenocTaBaneTca Ha bymaxHOM HocuTene Yupegutenam ynpasaeHus, 3akatodatowmm Jorosop
B BymarkHoM dopme. YupeauTenam ynpasaeHna — GUaMyeckum nuuam, 3akarodatowmm orosop
OVCTaHUMOHHO, [leknapauma 0 puCcKax NpesocTaBaseTca B 31eKTPOHHOM dopme. O6A3aHHOCTb
YnpasadAwwero no npeaocrasneHuio [eknapauym O PUCKAX He pacnpocTpaHAeTcA Ha
KBa/IMPUUMPOBAHHbBIX MHBECTOPOB B CMJIY 3aKOHA MAW MPMU3HAHHbLIX KBAaAMPULMPOBAHHbLIMU
WHBECTOPaMM B OTHOLLUEHMM COOTBETCTBYHOLLNX PUHAHCOBbLIX MHCTPYMEHTOB (YCNYr), a TaK»xe
WMHOCTPaHHble GPMHAHCOBbIE OpPraHM3aLNK;

8.3.2. HenocpeacTBEHHO A0 noanucaHma [lorosopa pasbACHUTb CMbICA COCTaBAEHUA
NHBeCcTUUMOHHOro Nnpoduna Yupegmtena ynpasaeHUsa U puck NpeaocTaBieHnA He40CTOBEPHOM
MHbOpPMaLMM UK HenpeacTaBaeHns nHoopmaumm o6 n3meHeHUn AaHHbIX MHBECTULLMOHHOIO
npopuns;

8.3.3. onpeaennTb M COrnacoBaTb B NMCbMeHHOM dopme MHBECTULMOHHBIN Npodunb, a
TaKXKe MHOMBMAYaNbHYIO MHBECTULMOHHYO CTpaTeruio YupeauTtensa yrnpaBieHUA B CAy4vasax u
nopsake, MNpPeayCMOTPEHHbIX HOPMATMBHbIMM aKTamu LleHTpanbHoro baHka Poccuitckoi
denepauunm U MHBIMM HOPMATUBHO-NPABOBbLIMU aKTaMu;

8.3.4. ocyuwecTsnATb [loBepuTenbHoe ynpaBieHne B MHTEpecax Yupegurtens ynpasaeHuma
B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickon ®eaepaummn, MHBECTUUMOHHBIM Npoduiem
Yupegutena ynpasneHua ycnosuamu [orosopa, B TOM uucne WHAMBUAYaNbHOM
WHBECTULMOHHOM CTpaTernu;

8.3.5. MpoABAATb AOJIKHYIHO 3a60TMBOCTb 06 MHTepecax YupeguTtena ynpaBaeHua npwm
OCYLLECTB/IEHNUN AeATENIbHOCTU NO [JOBEPUTENBHOMY YMPaBAEHUIO;

8.3.6. pacxoaoBaTb [leHeXKHble CpeAcTBa TO/IbKO Ha NpuobpeTeHme B Noab3y Yupegutens
ynpasneHus LleHHbIX 6ymar, a Take 415 3aKAI4YeHNA 40roBOPOB, ABAAKOLWMXCA NPOU3BOAHBIMM
OUHAHCOBBLIMW UHCTPYMEHTAMM, B COOTBETCTBMU C UHBECTULMOHHBIM Npoduaem Yuypegutens
ynpaB/eHUs, yCNoBUAMKU BbiOpaHHON YupeauTenem ynpasaeHns MHBECTULMOHHON cTpaTernu
(MpunoxkeHne No 2), a TaKxKe Ha BbinnaTy BosHarpa)kgeHuAa W Bo3melleHWe HaknaaHbIx
pacxonos.;

8.3.1. PackpbiBaTb Ha cBoem caute http://global-capital.ru B oTkpbiTom aocTyne
nHpopmaumio

- 06 opraHusaumax, B KOTOPbIX YnpasasawouwemMy OTKpbiTbl CyeTa aeno wu/mnum
OTgenbHble cyeTa geno;

- O KpeaWUTHbIX OpraHu3aumax, B KOTOPbIX YNpaBaAwLWemMy OTKPbITbl baHKOBCKMe
cyeta u/vnn OTaenbHble GaHKOBCKUE CYeTa;

- nepeyeHb OpPraHM3aToOpPOB TOProBAM, B TOM YUCAE MWHOCTPAHHbIX, TrAae
YnpaBnatowmii ABASETCA y4aCTHUKOM TOPros (Mpu Hannumm);

- nepeyvyeHb KAMPUHIOBbIX OPraHM3auuii, ¢ KOTOPbIMK YNPaBAAaOWMA 3aKA04NA
A0roBopbl 06 OKa3aHUN KAMPUHIOBbLIX YCAYT (MpW HaAU4nK);

- nepeyeHb Y4YacCTHUMKOB TOPros, KOTOpble B COOTBETCTBMU C [O0OrOBOPOM,
3aKAKOYEHHbIM € YNPaBAAOLWMM, COBEPLUAKOT MO NOPYYEHMIO YNPABAAKOLWLErO CAE/KMN, CBA3AHHbIE
C ynpasneHnem AKTMBamu Yupegutena ynpasaeHus (npyu Haanumm);

- obpasey, porosopa (obpasybl AOroBOPOB) [AOBEPUTENBHOINO YNpaBAEHUSA,
npegnaraembii (Npepnaraemble) Ynpasasawwmm Yupeautensm ynpasaeHUa, B TOM 4Yucne
Jeknapaumio o puckax;

- MHY0 MHGOPMaLUIO, NPeayCMOTPEHHYI0 YKa3zaHnem baHka Poccum o1 28.12.2015
N 3921-Y "O coctaBe, obbeme, nopagKke W CPOKax PaCKpbITMA  MHPOpMaLUK
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npodeccnoHanbHbIMWN YH4aCTHUKaMM PbiHKa LeHHbIX bymar" (aanee — Ykasanue 3921-Y), B Tom
yucne 3aTpParnBaloLLYIO AeATEeNbHOCTb YNPaBAAOWEro No ynpaBAeHuUto LeHHbIMK Bymaramu;

8.3.7. B C/lyYae U3MEHEHMA AaHHbIX, Ny6AnMKyemMbix Ha caiTe http://global-capital.ru B
COOTBETCTBMM C YKasaHuMem 3921-Y, B CPOKM W B COOTBETCTBMM C TpeboBaHMAMM,
yCTaHOBNEHHbIMM YKa3aHuem 3921-Y, paamelLaTb Ha calite 06HOBNEHHY MHDOPMALMLO;

8.3.8. BecTM yyeT AKTMBOB pa3fesibHO OT cOBCTBEHHOro MMyLLecTBa YNpaBastowero,
MHOFO MMYLLECTBA, HAaxOA4ALWErocA B €ro ynpas/feHWM, a TaKXKe OT MMyLLecTBa YupeauTena
ynpaBneHna, nepegaHHoOro YnpaBaalowWemMy B CBA3M C OCYLLECTBJIEHMEM MM MHbIX BUOOB
OEeATeNbHOCTY;

8.3.9. Bectn yuyeT onepaumit no [oBepuTenbHOMY ynpaBaeHUO 060c06NeHHO OT
onepaunit No ynpaBaeHUO UHbIM MMYLLECTBOM M ONepaumin, CBA3AHHbIX C BbINOJIHEHWUEM MHOM
OEATeNbHOCTH;

8.3.10. obecneunTtb BepgeHMe 060COHBNEHHOTO BHYTPEHHEro yyeta AKTMBOB B C/y4asx
obbeanHeHNs Ha BaHKOBCKOM cueTe AeHeKHbIx cpeacTs u/munm CueTe Aeno LeHHbIx bymar,
nepeaaBaemMblX B AOBEPUTENIbHOE YNPABIEHME Pa3HbIMU yYpeauTeNaMnN YNpaBAeHUA, a TaKKe
nosly4YeHHbIX B npouecce [loBepuUTeNbHOro ynpaBaeHna TaKUMn LLeHHbIMK Bymaramu;

8.3.11. npepoctaBnATb  Yupegutento  ynpasneHnAa  OTyeTbl O  AEATENbHOCTU
Ynpasnatowero B NOpsaKe U B CPOKKU, MPeayCMOTPEHHble CTaTbel 9;

8.3.12. B C/lyyae npeKpalieHus aenctems [lorosopa nepegatb Yupeautento ynpasaeHus
AKTMBbI B MOPSAKE U B CPOKU, NPEAyCMOTPEHHbIE CTaTben 7;

8.3.13. nepepaTtb YupeauTtento ynpaBaeHna AKTUBbI, MOJly4eHHble YNpaBAaowmm nocne
npekpalweHuna gectema [Jorosopa B CBA3M C ocyLecTBieHnem [JoBepuTelbHOro ynpaBieHua B
nepuog aerncrema [Jorosopa B NopALKe U B CPOKM, NPeayCMOTpPeHHble NyHKTamu 7.10-7.12;

8.3.14. B TeuyeHue 5 (Matn) Pabouux aHel yBegomnaTb Yupegutens ynpasaeHua ob
N3MEHEHUN PEKBU3UTOB YNPaBAAIOLWEro, a TaKXKe PUAMYECKOro n/muam GpakTmyeckoro agpeca
YnpasaawoLLero B COOTBETCTBMU C NyHKTOM 14.4;

8.3.15. obecneuymBaTb HE3aBMCMMYKD ayAMTOPCKYlDO NPOBEPKY rogosoro 6HanaHca
Ynpasnawowero U pasmelwaTtb Ha caiiTe YNpPaBAsIOWEro UTOFOBYH 4YacTb COOTBETCTBYHOLLErO
ayANTOPCKOrO 3aKI0YEHUS;

8.3.16. nNpPUHATb Mepbl NO BbIABAEHUID U KOHTPONO KOH(AMKTA MHTEPECOB, a TaKXe
npeAoTBPaLLEHUIO €ro NOCNeACTBUN;

8.3.17. npeAnpUMHUMATb MePbI N0 HEAONYLEHMNIO YCTAHOBNAEHMA NPUOPUTETA MHTEPECOB
OAHOrO WAW HECKO/IbKUX ydpeauTenei ynpasBieHMAa Hah WHTepecamu APYrux ydpegutenei
ynpas/fieHus.

8.3.18. ocywecTBAATb NpaBa MO LUeHHbIM 6Gymaram B COOTBETCTBUM C [MoanTUKOMN
OCYLLEeCTB/IEHNS NpaB MO UeHHbIM bymaram obuiectBa C OrpaHUYEHHOM OTBETCTBEHHOCTbIO
«TTOBAT KANUTA».

8.3.19. coBeplwaTb onepauuun, cAenKM C MHOCTPAHHOM BaNOTOM MPU OCYLLECTBAEHUMU
[JoBepuTenbHOro ynpas/ieHns B COOTBETCTBUM C TpebOBAHMAMM Ba/IlOTHOTO 3aKOHOAATENbCTBA
Poccuiickoin Pegepauymu;

8.3.20. ecnn puck YupeauTena ynpasieHWA CTan MpPeBbiwaTb AONYCTUMbIA PUCK,
onpegeneHHbin B NHBECTUUMOHHOM npodune Yupeautena ynpasieHUs, a TaKXKe B Cayyae
HapyweHua ycnoBmin MHBECTUUMOHHOM cTpaTterum, uam npmsegenua MopTtdensa Yupegutens
ynpaBneHmMa B COOTBETCTBMW C HOBbIM WMHBECTUUMOHHbIM npodunem u WMHBECTUUMOHHOM
CTpaTervemn corfiacoBaHHoOM ¢ Yupegutenem ynpas/ieHUs, OCYLLECTBUTb AEeNCTBUA B NOPASKE U
CPOKM, yCTaHOBAEHHble B nn. 3.21 - 3.23.

8.3.21. yBeZOMWTb YupeguTena ynpasBaeHMA O NpaBax M rapaHTMAX, NPesyCMOTPEHHbIX
depepanbHbim 3akoHOM OT 05.03.1999 Ne 46-P3 «O 3awmTe NpaB U 3aKOHHbIX UHTEPEcoB
WHBECTOPOB Ha PbIHKE LLeHHbIX bymar» (aanee — ®eaepanbHbiii 3akoH Ne 46-P3), B Tom umcne o
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npase nonyyatb OT [JOBEPUTENbHOrO YNpaBAAlLWEero MHPopmMaumio, yKasaHHy0 B cTaTbe 6
depepanbHoro 3akoHa Ne 46-93;

8.3.22. B cnyyae npekpaweHua [orosBopa nepeaatb cBedeHWs o060 Yupeautene
ynpaB/ieHnA N ero MHAMBUAYANIbHOM MHBECTULMOHHOM cyeTe NPodecCMOHaNbHOMY YYaCTHUKY
PbIHKA LEeHHbIX bymar, ¢ KoTopbiM YupeauTenem ynpasieHMa 3aKk104aeTca HOBbIM A0roBOp Ha
BeAeHWEe MHANBUAYANbHOTO MHBECTULMOHHOIO CYEeTa;

8.3.23. MCMNONHATb  WHble  06A3aHHOCTM,  MNPeayCMOTPeHHble  [joroBopom  w
3aKoHOAaTeNnbcTBOM Poccuiickon deaepaumu.

8.4. Ynpasnawowuii Bnpase:

8.4.1. nonyyatb 3a cyeT AKTMBOB Bo3HarpaxaeHue 1 Bo3melLaTb HaknaaHble pacxoabl;

8.4.2. MOpYy4YMTb APYromy NvuUy COBeplaTb OT MMEHU YNpPaBAAlLWEro UAM Takoro auua
COENKN C AKTMBAMM, HaxoAALWMMMKCA B [lOBEPUTENIBHOM YNpPaBAEHUU;

8.4.3. CaMOCTOATE/IbHO M OT CBOEr0 MMEHM OCYLLEeCTBAATb BCE NpPaBa, YA0CTOBEPEHHble
LleHHbIMK Bymaramm, BKAOYasA NPABO HA NosydYeHMe BbIinaaT no LleHHbIm 6ymaram (B Tom uncne
OVMBUAEHAOB MO AKUMAM M A0XOA40B MO 0O6AMraumam), NMYHble HeMMyLLecTBeHHble MpaBa
Bnagenoua LleHHbIx 6ymar, B Tom 4ncne npaso ronoca no LeHHbim bymaram, u T.4.;

8.4.4. CaMOCTOATE/NIbHO W OT CBOEr0 MMEHM OCYyL,ecTBAATb BCe MNpaBa B OTHOLIEHUMU
LleHHbIX Bymar, BKNOYaa NpaBo Ha oTvyKaeHue LeHHbIx bymar;

8.4.5. camMoCTOATE/NIbHO M OT CBOEr0 MMEHM OCYyL,ecTBAATb BCe MNpaBa B OTHOLIEHUMU
HaxoaAawmxca B JloBepuTeNlbHOM YyNpaBAeHUU [OOroOBOPOB, ABAAKOLWMXCA NPOM3BOAHbLIMU
($UHAHCOBLIMU MHCTPYMEHTaMU;

8.4.6. pasmewatb BO BKAaAbl B KPEOMUTHbIX OPraHM3auMax [OeHeXHble CpeacTsa,
Haxoasawmecs B AOBEpPUTE/IbHOM ynpas/ieHun no [oroBopy npu yCnoBWMM, YTO CYMMA TaKMX
BKNagoB He Oyaer npesblwatb 15 (MATHaguaTb) MPOLEHTOB CYMMbl OEHEXHbIX CPeAacTs,
nepeaaHHbIXx No JJoroBopy Ha MOMEHT TaKOro pasmeLlLeHua:

8.4.7. npuobpeTaTb B MHTepecax Yupeautena ynpaBaeHns MHOCTPaHHbIE LeHHble bymaru
TONbKO Ha OPraHM30BaHHbIX TOPrax POCCUIACKOro OpraHM3aTopa TOproBau:

8.4.8. camocToATe/NIbHO pacxoAoBaTb [leHeXKHble cpeacTBa C y4eTOM OrpaHUYeHUN,
YCTaHOBNEHHbIX [10roBOpom;

8.4.9. o0b6beauHATb Ha bBaHKOBCKOM cyeTe [OeHeXHble cpeacTBa, NepeaaBaemble B
[oBepuTenbHoe ynpas/ieHUe PasHbIMU yYpeauTenamMmn ynpaBiaeHUs, a TaKKe MoJlyYeHHble B
npouecce ynpaB/ieHMA LUEHHbIMM Bymaramm n AeHEeKHbIMU CpeacTBamMM, HaxoAAWMMUCA B
[loBepnTebHOM yNpaBAEHUM MO AOrOBOPaAM C PasHbIMM yupeauTenamm ynpaBaeHus;

8.4.10. 06beauHATb Ha CyeTe Aeno LeHHble bBymaru, nepegasaemble B [loBepuTenbHoe
ynpaBfeHWe pPasHbIMU yypeauTenaMu YNpaBaeHUs, a TaKKe MOJyYeHHble B Mpouecce
yNpaBAeHUss TakKMMW LEHHbIMWU Bymaramu UM AOEHEXHbIMU CpPeacTBaMW, HaxoAAWMMUCA B
[loBepuUTENbHOM YNpPaBAEHUU MO AOrOBOPAM C Pa3HbIMU yYpeauTeNaMnN yNpaBaeHns;

8.4.11. npuobpeTaTb UEHHble Bymaru, npegHasHa4yeHHble AN KBAaAMPULUUPOBAHHbLIX
WHBECTOPOB, M 3aKAw4aTb [AO0roBOpbl, ABAAKOWMECS NPOM3BOAHLbIMU  GUMHAHCOBbLIMU
WHCTPYMEHTaMM, NpeAHa3Ha4YeHHbIMKN A8 KBaNMPULMPOBAHHbIX MHBECTOPOB, eCn Yupeautenb
ynpaBieHMa nNpu3HaH YNpasBaAloWMM KBAaANPULMPOBAHHBIM WHBECTOPOM B OTHOLUEHUM
cooTBeTcTBYyOWEro BuAa (BMAOB) UEHHbIX 6ymar un (ManM) npousBOoAHbIX ¢GUHAHCOBBIX
WHCTPYMEHTOB;

8.4.12. [0OCPOYHO pacCTOprHyTb [JOoroBop B cay4yae, ecnm YnpaBaatowemMy ctana U3BecTHa
MHbGOPMALMM O Hanuuum y YdpeguTtena ynpaBieHWs WMHOFO AEeWUCTBYIOLWLEro AOroBopa Ha
BeAeHWE MHANBUAYANbHOIO MHBECTULLMOHHOIO CYEeTa;

8.4.13. ocywecTBAATb WHble npaea, npeaycMoTpeHHbIe Jorosopom n
3aKoHopaaTenbcTBom Poccuiickon Pepepaumu.

8.5. Ynpasnatowmi He Brnpase:
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8.5.1. nobyxpatb YupeauTena ynpaBaeHUA K COKPbITUIO MU UCKaXKeHU0 MHGopMaLmu,
Heobxoammon ana ¢opmupoBaHua MHBecTULMOHHOro npoduna YupeguTtena ynpasaeHusa, uam
K OTKa3y OT ee NpenoCTaBAEHMS;

8.5.2. OT4YyKaaTb AKTMBbI B COCTaB MMyLLECTBA YNPaBAAOLWEro, B COCTaB MMYyLLECTBA
YYaCTHMKOB YnpaBnawowero, apduanpoBaHHbIX A1l YNPaBAAOWEro UAM B COCTaB MMYLLECTBA
APYTUX yuypegutenei ynpasneHua, Haxoasaweroca y Hero B JosepuTesbHOM ynpas/ieHUM, 33
UcKAtovYeHnem BosHarpaxaeHua n soamelleHma HaknagHbix pacxogos;

8.5.3. OT4Yy»KAaTb B cOCTaB AKTMBOB COBCTBEHHOE MMYLLLECTBO, 33 UCKNOYEHMEM C/lyHaEB,
npeaycMoTPeHHbIX 3aKoHOA4aTeNnbcTBOM Poccuickon degepaumn n Jorosopom;

8.5.4. OT4YY)KAaATb B CcOCTaB AKTMBOB MMYLLECTBO KOMUTEHTA (NpMHUMNANA, AOBEpUTENS)
BO MCMOJIHEHWE A0roBOpa KOMMCCUMU (areHTCKOro A40roBopa, 40roBopa NopyyeHus) B cayyae,
ecnn YnpasnsowWmMin oAHOBPEMEHHO ABNSETCA KOMWUCCMOHEPOM (areHTom, NMoBEPEHHbIM) Mo
YKa3aHHOMY A0roBopy;

8.5.5. OT4Yy»KaaTb AKTUBbI B COCTaB MMYLLLEECTBA KOMUTEHTA (NPMHLUMNANa, AOBEPUTENA) BO
MCNOZIHEHWE 40roBOPA KOMMUCCUM (areHTCKOro A0roBopa, A0roBopa NopyvyeHus) B cay4vae, ecnm
Ynpasnawowmnii OAHOBPEMEHHO fABASAETCA KOMMCCMOHEPOM (areHTom, MOBEpPeHHbIM) no
YKa3aHHOMY J0roBopYy;

8.5.6. Mcnonb3oBaTb AKTMBbI ANA  WCNONHEHWs 00A3aTenbCT8 M3 [0roBOpoB
[OBEpPUTE/NIbHOIO YMPaB/IEHMA, 3aK/OYEHHbIX C  APYIMMU  yYpeauTenaMmun  yrnpas/ieHus,
Ccob6CTBEHHDbIX 06A3aTENbCTB YNpaBaatowero nan o6a3atenbCTs TPETbUX INL;

8.5.7. coBepLlaTb CAENKM C AKTMUBAMM C HApyLLeHMeM ycnosui [lorosopa;

8.5.8. 6e3B03Me34HO OTYYXAaTb AKTUBbI;

8.5.9. 3aKnouaTb 3a cyeT AKTMBOB CAENKM Kynau/nmpodaskM UeHHbIX 6bymar ¢
apPunMpoBaHHbIM NMLOM YNPaBAAKOWEro, a TaKKe MHbIMU INLAMU, AEUCTBYIOLWMMN 33 CYET
Takoro adpdMAMpPOBaAHHOIO NMLA, 38 MUCKAKOYEHMEM CAENOK Kynau/npofaskm LeHHbIX bymar,
3aK/Il04aEMbIX Yepe3 OpraHM3aTopoB TOProBAM Ha OCHOBaHWM 6e3agpecHblX M aHOHMMHbIX
3aMBOK;

8.5.10. npuobpeTaTb 3a c4eT AKTUBOB LLEHHbIe Oymaru, BbiNyLLEHHble YNPaBAAIOLWMM UK
ero apoOMANPOBAHHLIMM NULAMM, 33 WCKAOYEHUEM LEHHbIX Oymar, BK/KYEHHbIX B
KOTMPOBa/IbHblE CMTMCKM OPraHN3aTOpPOB TOProBAw;

8.5.11. npuobpeTaTb UEHHble Oymarn opraHu3auMn, HaxXoA4ALWMXCA B npouecce
NINKBMAAUMM, @ TaKKe NPU3HAHHbIX BAHKPOTamMM M B OTHOLUEHUM KOTOPbIX OTKPbITO KOHKYPCHOE
npouMs3BOACTBO B COOTBETCTBMM C 3aKoHogatenbctBom Poccuiickon depgepaumn o
HEeCcoCcToATeNbHOCTU (6aHKpOTCTBE), ecnn MHbopmauma 06 3Tom bbila packpbiTa B COOTBETCTBUM
C NOpAAKOM, YCTaHOB/EHHbIM HOPMaTUBHbIMUM NPABOBbIMM akTamu Poccuiickon Pegepauniu;

8.5.12. no/sy4YaTb Ha YC/I0BMAX AOrOBOPOB 3aliMa AeHEeXHble CpeacTBa U LLeHHble Bymarn,
noasekalwme BO3BpaTy 3a cyeT AKTUBOB, €C/IM MHOE He MNpeayCMOTPEHO 3aKOHOAaTENbCTBOM
Poccuiickoin Pepepaumm, a TakKe NpeaocTaBaTb 3aliMbl 3a cHeT AKTUBOB;

8.5.13. nepepaBatb AKTMBbI B obecneyeHne WCMNOJSIHEHMA CBOUX COOCTBEHHbIX
o0b6A3aTenbcTB (33 UCKAOYEHMEM 06A3aTeNbCTB, BO3HMKAKOWMX B CBA3N C WUCMNOJNHEHUEM
[oroBopa), 06a3aTenbcT cBOUX adpdUANPOBAHHBIX UL, 0683aTENbCTB UHBIX TPETbUX /UL,

8.5.14. oOT4yKAaTb AKTMBbI MO [0roBopam, nNpPesycCMaTPMBAKOWMM OTCPOYKY WAM
paccpoyky nnaTterka 6osee yem Ha yCTAaHOB/IEHHbIM B NyHKTe 15.8 cpoK, 3a KoTopblit CTOPOHDI
OOMKHbI YyBEAOMUTb Apyr apyra o6 oTkase oT [JoroBopa, 3a WCKAKYeHWeM OupKeBbiX U
BHEOMPIKEBbIX CPOYHbIX LOTOBOPOB (KOHTPAKTOB);

8.5.15. paBaTb Kakue-nnbo rapaHTMm wn obewaHus o Oyayuwen 3dPeKTUMBHOCTU W
[0X04HOCTM ynpaBaeHUA AKTUBaMM, B TOM YMUC/IE€ OCHOBAHHble HAa MHPOPMALMK O pe3ynbTaTax
OeATeNbHOCTM YNPaBAAoLWEro B NPOLWI0OM, 38 UCKNOYEHUEM CyYas NPUHATMA 06A3aTeNbCTB NO
obecneyeHnto 4OXO4HOCTY;
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8.5.16. ycTaHaBAMBaTb NPUOPUTET MHTEPECOB OAHOro yypeautTena ynpasieHUA nepen
UHTepecamun Apyroro ydypeguTena ynpasBieHUA NPWU pacrnpefeneHun mexkay ydpeautenammu
yrnpaBaeHuUa UEHHbIX Bymar/aeHe)KHbIX cpeacTB, NOMYYEHHbIX YNpaBAAwWMM B pesysbTaTte
COBEPLUEHUNA CAENKM 3 CUET CPEACTB Pa3HbIX yupeguTeneit ynpasaeHus;

8.5.17. pasmewatb [eHexHble cpeactsa U LleHHble Bymarn Ha cyeTax U BO BKNagax B
KPEAUTHbIX OpraHM3auMAX Ha CPOK, MPEBbIWAOWMNIA  KONMYECTBO KaJieHZAPHbIX OHEMN,
yCcTaHOBNeHHoe B [JoroBope, 3a KoTopoe CTOPOHbI AONKHbI YBEAOMUTb APYT Apyra 06 oTKase oT
JosepntenbHOro ynpasaeHus;

8.5.18. npuobpeTaTb BeKcens, 3aKnagHble W CKNagCKMe CBUAETEeNbCTBA 3a cyeT
MMyLLLEeCTBa HaxogdAweroca B [losepuUTeNIbHOM yrnpasaeHuu;

8.5.19. coBepwuTb caenky / nogaTb 3asBKYy Ha 3aK/IOYEHWE CAENKM 3a CYeT CpenacTs
pasHbIX YupeauTtenen ynpasieHus;

8.5.20. wucnosib3oBaTb AeHe)KHble CcpeacTBa, KOTopble yyTeHbl Ha WHAUBUAYA/NIbHOM
WHBECTULUMOHHOM cyeTe, ANA WCMNONHEeHMA 06A3aTeNnbCTB, BbITEKAKOWMUX M3 [0r0BOPOB,
3aK/I0YEHHbIX C GOpPEKC-ANNEPOM.

9. OTYHETHOCTb YNPABNAIOLEIO

9.1. Ynpasnsawwmin npegoctaBnfeT Yupegutento ynpasneHus OT4eT O AeATENbHOCTU
YnpasnAwowero. B CPOKKM, yKasaHHble B N.9.2. Popma oTyeTa O AeATENbHOCTU YNPaBAAOLWLEro
npusegeHa B lNMpunoxkeHnun Ne 8 Kk [jorosopy.

9.2. OtyeT O [JeATeNbHOCTM YnpaBaawwWero npeaocTtaBafeTca  YnpasaAwowmm
Yupegutenio ynpasaeHuA B NopagKe, npeaycmMmoTpeHHOM nNyHKTom 9.11, B cneaytowme CpoKu:

9.2.1. e)ekBapTanbHo B TeuyeHune 5 (Matn) Paboumx pgHen, cneaywoWwyx 3a AHEM
OKOHYAHWA OTYETHOrO KBapTasa (oTyeT popmMmmupyeTca 3a Nnepmos, C AaTbl 3aKNto4eHns [Jorosopa,
ecnn paHee OT4YeT He BblAABa/ICA, MO NOC/eAHNIN AeHb OTYETHOrO KBApPTa/la BKAOYUTENBHO UK
C NepBOro No nocnegHWm AeHb OTYETHOrO KBapTana BKAKUMTENBHO, ECAN 3a MPeablayLini
KBapTan OTYeT BblgaBanca);

9.2.2. B C/lydae NUCbMEHHOrO 3anpoca Yupegutena ynpaBaeHUa Uan auua, ¢ KOTopbim
npekpauweH Jorosop — B TeyeHune 10 (decatn) Pabounx gHel co AHA NonydYeHus 3anpoca (otyeT
dbopMUnpyeTca MO COCTOAHWUIO HA AaTy, YKa3aHHyH B 3anpoce MAW 33 Nepuos, YKasaHHbIA B
3anpoce, a ecAu Takaa AaTa/nepuog He ykasaHa/He yKasaHbl — Ha AaTy MnoJiydeHus 3anpoca
Ynpasnawowmum);

9.2.3. B C/y4ae NnMCbMeHHOro TpeboBaHuA YupeauTtens ynpasaeHUsa Uam Anua, C KOTopbiM
npekpaweH JoroBop, 0 NpeaocTaBAeHNN KONUM paHee NpeaoCcTaB/NIeHHOro OT4eTa — B TeYeHue
10 (Oecatn) Pabounx gHel co AHA nonyyeHus TpeboBaHus;

9.2.4. B c/lydae npekpaueHua gectema [orosopa — B TedeHue 5 (Matu) Paboumx gHen,
cnepywowmx 3a AHEM MpeKpalweHusa genctsua [orosopa (oTyeT 3a nocnegHun nepuog,
dopmupyeTca 3a nepuod C Hayasia TeKyLWero KeapTana no AeHb NpeKpaweHua OencTBus
[loroBopa BKNOYUTENBHO).

9.3. OT4eT 0 AeATe/IbHOCTU YNpaBAAOLWEro AO/KEH coaepKaTb MHGoOPMaLMIO O caeNKax
M onepaumax, CoOBepLIEeHHbIX B MHTepecax YypeauTtena ynpaBaeHWUA, OTKPbITbIX MNO3MUMAX U
ob6A3aTenbCcTBax Yupeautena ynpaBaeHus, a TakKe caeayowyo MHpopmaLmio:

9.3.1. cBeAeHMA O AMHAMUKe exemecAvyHor pgoxogHoctn [lopTtdensa Yupegutens
yNpaBAeHMA, BKAKYAOWKWIA NOCNeaHMe ABEeHagUaTb MecAUeB, NpealecTBYHOWMX [aTe, Ha
KOTOopyto cocTasneH OTtyer;

9.3.2. cBegeHuA o ctoumocTtun lMoptdena Yupeantena ynpaBneHusA, onpesesieHHOM Ha
KOHelU, KaXA4oro Mmecsaua, 3a nepuos, BKAKYAOWMKA nocnegHue ABeHagUaTb MEecCAUES,
npeaLwecTsyoWmx aaTe, Ha KOTOPYHO cocTaneH OTyer.
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9.4. B cnyyae ecnm B cootBeTcTBUM € [JoroBopom AoxoaHOCTb Moptdena Yupeputens
ynpaBneHMAa MOCTaB/ieHa B 3aBUCMMOCTb OT M3MEHEHWA WHAEKCA WAM WMHOrO LEeneBoro
nokasatenda, OT4eT O [eATeNbHOCTM YNpPaBAAKOWEro [AOO/MKEH COAeprKaTb AUHAMUKY
eXeaHeBHOro M3MeHeHMA ctommocTn MopTtdena B cONOCTaBAEHUN C ANHAMUKON U3IMEHEHMUA
YKa3aHHOro MHAOEKCA UM MHOTO LLe/IEBOrO NOKa3saTtens.

9.5. Momumo uMHPopmaumn, ykasaHHoM B nyHKTax 9.3 - 9.4 [lorosopa, OTyeT TakkKe
OONKEH coaepXaTb CeayoLyo MHPopMaLmIo:

9.5.1. CseaeHus o0 Aeno3vTapuu (Aeno3nTapusax), OCYLLECTBAAIOLWMX Yy4yeT npaB Ha
LEeHHble bymaru Yupeautens ynpasneHus, Haxogawmeca B JJoBepntenbHOM yrnpasieHMn, B TOM
yncne noNHoe HaMMeHOBaHWEe, WAEHTUOUKAUMOHHbLIM HOomep HanoronnatenblmKka (MHH),
OCHOBHOWM rocyapCTBEHHbIN PerncTpaunoHHblii Homep (OFPH) 1 agpec mecTta HaxoXKAeHUs.

9.5.2. CBegeHuA 06 MHOCTPAHHOW oOpraHu3aumMm (MHOCTPAHHbLIX OpraHU3aumaXx),
ocyLiecTBAAOWeN (OcyWwecTBAAOWMX) YY4ET NPAB Ha LLeHHble Bymarun YupeguTens ynpasaeHus,
HaxogAwuecA B [loBepuTesbHOM YMpPaBAEHUMWU, B TOM 4YMCAE MOJHOE HAaMMEHOBaHWe Ha
WHOCTPaHHOM A3bIKE, MEXAYHAPOAHbIN KoA MAeHTUPUKauuM (Npu Hanmumm) U agpec mecta
HaXOXAeHUA.

9.5.3. HaummeHoBaHMWe N afpec MecTa HaXOoXAEHUA KPeaAUTHOM opraHmM3aunm (KpeanTHbIX
opraHmMsauuii), B KOTOPOM (KOTOpbIX) yNpaBAsAlolWEMY OTKPbIT (OTKPbITbl) GAHKOBCKUIM cyeT
(baHKOBCKMeE cyeTa) oA pacyeToB NoO onepaumam, CBA3aHHbIM C [LoBepPUTENbHbIM yNpPaBAeHUEM
LEeHHbIMM Bymaramu 1 feHexXHbIMKU CpeacTBaMM Yupeanutena ynpasaeHus.

9.5.4. CsegeHua o bpokepe (bpokepax) M (MAKN) MHBIX NMLEAX, KOTOPbIE COBEPLUAIOT MO
nopy4yeHuio YNpaBaaloWEro CAeNKW, CBA3AHHble C YyNpaBAeHWEM UeHHbIMM Bymaramu u
OEHEeXHbIMM cpeacTBamMmu YupeguTtens ynpaBneHus.

9.5.5. WHbopmaumio No BMAAM BCEX PACXOA0B, NOHECEHHbIX YNPaBAAOWMM B CBA3N C
ocywecTtsneHnem [osepuTenbHOro ynpasaeHua no [JoroBopy B OTYETHOM nepuoae U
BO3MELLEHHbIX (NoAaneKalmMx BO3MELLEHNIO) 33 CYET MMYLLEecTBa YupeauTtena ynpaBaeHus, a
Tak}Ke MHPOPMaLUMIO O BO3HarpaXkgeHuu, BbiNAaYeHHOM (noanexawmm  Bbinnate)
Ynpasnawowemy 3a OTYETHbIM Nepmog, C NpuUBeaeHMEM pacyeTa ero pasmepa.

9.5.6. B cnyuyae ocyuwectBneHma YnpaBaaowmMm B OTYETHOM MNepuoae npas rosoca no
LeHHbIM Bymaram Yuypeautena ynpasneHua YnpaBaatowWMit yKasbiBaeT B OTyeTe, NO KaKMm
LeHHbIMm Bymaram oH rosiocoBas Ha obwem cobpaHnn BAaaenbLeB LLEHHbIX Bymar ¢ yKa3aHUeM
BbI6paHHOIro MM BapmMaHTa ro1I0COBAHUA MO KarKA0MY BOMNPOCY NOBECTKM OHA.

9.6. OT4eT 0 AEATENbHOCTN YNPABAAIOWEro MOXET CcoaeprKaTb MHYIO MHDOPMALUIO, He
npeaycMoOTPEHHYIO NyHKTamn 9.3 — 9.5,

9.7. He ponycKaeTca BK/OYEHWE B OTYETHOCTb HEAOCTOBEPHOM M/uan BBOAALLEN B
3a6nyKaeHne MHbopMaLmu.

9.8. TpeboBaHue Yupegutens ynpaBaeHUa Uan anua, ¢ KOTOpbim nNpekpatleH Jorosop, o
npeaocTaBAeHNUM KOMUU paHee npepoctaBneHHoro OTyeTa YyAOBAETBOPAETCHA, €CAM CPOK
XpaHeHusa 3anpawmnBaemoro OTyeTa He WUCTeK. YnpaBAaswWWi BnpaBe B3MMaTb NaaTy 3a
npeaocTaBAeHHyo no TpeboBaHMo Yupeantena ynpasaeHns Uan anua, ¢ KOTopbiM NpeKpalleH
[loroBop, KONUIO OTYETHOCTM Ha BymaxKHOM HocuTene. Pasamep yKa3aHHOM NAaTbl HE AONXKeEH
6bITb BbllLE CYMMbl Pacxo0B Ha ee U3roToBAEHMe.

9.9. Otuet, dopmnpyembii YNpaBAAKWMM Ha OCHOBE MUCbMEHHOrO 3anpoca
Yupeautena ynpasfieHUsA, UAM AKLE, C KOTOPbIM MnpeKkpaweH [oroBop, AO/KEH coaepaTtb
uHpopmaumto o MopTtdene YupeauTtensa ynpasBneHua, ero CTOMMOCTM, a TaKXKe O CAenKax,
CoBepLUEeHHbIX 3a cyeT 3atoro Moptdena. NHPopmauma O caenkax, COBEPLUEHHbIX 3a cyeT
Moptdena VYupeautena ynpaBaeHMA, WAM  NMUa, C  KOTOPbIM npeKkpaweH [orosop,
npenocTaBnneTca B 06beme u 3a nepros, yKasaHHbIN B 3anpoce Yupeautena ynpasneHus.

TpeboBaHMA HACTOALLErO NYHKTa HE PACNPOCTPAHAOTCA Ha MHDOPMALMIO, coaepKaLLyoca
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B AOKYMEHTAX U 3anncaAx, B OTHOLEHNM KOTOPbIX UCTEK CPOK XPAaHEHUA: AOKYMEHTbI M 3anNncn o
MopTdene, 0 ero CTOMMOCTU, a TAKXKE O CAe/IKAX, COBEpPLIEHHbIX 3a cyeT 3toro lMopTtdens,
nognexar XpaHeHUo B Te4eHUe He MmeHee 5 (NATK) NeT ¢ AaTbl UX NONYYEHUA UM COCTaBAEHUS
YnpasaaoLwmm.

9.10. YnpaBAAwLWMI B C/ly4ae BbiiBAEHWNS OWMOOK BNpaBe BHOCUTb KOPPEKTUBLI B paHee
npenocTaBaeHHble Yupeautento ynpasaeHma otyetbl. B sTom cnyvae Yupegutento ynpasaeHua
O0MKeH OblTb NPeaoCcTaBNeH UCNPaBAEHHbIN OTYeT.

9.11. Ynpasnawwmii Hanpasnaet OTyeT o0 pgeAtenbHocTM Ynpasasawuwero (OtyeT 3a
nocneaHui oTYeTHbIM Nepuoa) Yupegutento ynpaBaeHna ogHMM 13 cnocoboB B COOTBETCTBUM
Co cTaTbel 14, B TOM YMcae NocpeacTBOM 31EKTPOHHOM NoYThl / pasmeltaeT B J/IMYHOM KabuHeTe
Yupegutena ynpasneHua (NpM HaavumMm y Ynpasnstowero AaHHoro cepsuca). Mpu atom
YnpaBnaowmii He HeceT OTBETCTBEHHOCTU 33 UCKaXKeHne coaepraHua OTyeTa o AeATeNbHOCTH
Ynpasnstowero (OT4yeTa 3a MocnegHUt OTYETHbIM Mepuos), BO3HMKLLEE NpU ero nepegaye
Yupegutento ynpaBaeHns NocpescTBOM 3/1EKTPOHHOM NOYTbI.

9.12. Y4ypepgutenb ynpasaeHuna 06sa3aH NpuHATL OTYET O AeATENbHOCTU YNPaBAAIOLLErO
WAN NUCbMEHHO 3aABUTb YNpaBaAwowWwemy O BO3HMKLIKMX Y Hero Bo3paxkeHuax no OTyeTy O
aeatenbHocTu Ynpasnstouwero (aanee — "Bo3paxeHua Yupegutena ynpasneHua'") B TeyeHme 5
(MaTn) Pabouunx gHen, crneayoLmx 3a AHEM UCMOHEHMA YNpaBaatowmMm cBoei 06a3aHHOCTU Mo
npepoctasneHunto OTyeTa 0 AeATeIbHOCTU yrpasaaloLwLero Yupeautento ynpasneHus.

9.13. OtyeT O AeATeNbHOCTM YNPABAAKOWEro CYMTAETCA NPUHATbIM Ydypeautenem
ynpaBaeHuA, ecin B TeYEHUE YCTaHOB/IEHHOTO NYHKTOM 9.12 cpoKa YupeauTtenb ynpas/ieHMsa He
npeacrasut Ynpasaawwemy BosparkeHua Yupegutena ynpasneHuaA. BospaxKeHWA K oT4vety
nNpUHMMaKTCA YNpaBaaowmm Ha bymaxkHOM HocuTene B odpuce YnpasnsatoLLero, B BUAE CKaH-
KOMMM NO afpecy 3/IEKTPOHHOM NOoYTbl YNPaBAAIOLWLETO, PACKPbITOMY Ha ero caiTe, yepes JINYHbIN
KabuHeT Yupeantens ynpasneHUA Ha cante Ynpasaatowero (Npu HanaMyYnMmM JaHHOTO cepBuca y
YnpaBnawowero) WMAM 3aKasHbIM MUCbMOM C YBEAOMJEHWEM O BPYYEHUW, NO agpecy
Ynpasnatowero, packpbiTOMy Ha ero caiTe.

9.14. Bo3pa)keHua K OTYETYy pacCMaTpmMBatoTCAa YNPaBAAKOLWMM B CPOKN, YCTAHOBJIEHHbIE
B cTaTbe 17 pnA oTBeTa Ha NpeTeH3uto. B oTBeTe Yupegutento ynpasaeHus YNpaBAsOLWMiA
06A3aH pasbACHATb AaNbHENWUA NOPAAOK paspeweHua crnopa. OTBeT HanpaBaaeTcs
Yupegutento ynpasnieHMa B MUCbMEHHON (opme 3aKa3HbIM MUCbMOM C YBEAOMJ/IEHUEM O
BPYYEHUM MO agpecy, yKasaHHOMY B AHKETE KAMEHTa, a TaKKe A0MN0/HUTEIbHO B TON dopme, B
KOTOPOW BO3parKeHUA B OTHOLLIEHNN OTYETHOCTU NOCTYNUAM OT YupeauTens ynpasaeHus.

9.15. YnpaBnsAwwWwuii He BMpaBe OrpaHWYMBaATL MpaBa YupeauTena ynpaBaeHus,
0bycnoBanBaa BO3MOXKHOCTb MX peanm3aummn ogobpeHnem OTYETHOCTH, a TaKKe MHbIM 0Bpasom
nobyxxaatb Yupegutensa ynpaBaeHMa K 04006peHNI0 OTYETHOCTU NPOTUB €ro BO/U.

9.16. YnpaBnsAwWWiA He HeceT OTBETCTBEHHOCTU 3a HenpeAactassieHne OTyeta o
AeATeNbHOCTM YNpaBaatowero Yupegmrento ynpasaeHUa B C/lydae HeUCnoaHeHma Yupeaurtenem
ynpasnieHns 06a3aTenbcTs, yCTaHOBAEHHbIX NyHKTOM 8.1.9.

9.17. [oKymeHTbl, KoTopble YupeguTtenb ynpasieHWs BhpaBe TpeboBaTb Yy
Ynpasadawwero Ana O3HAaKOMJEHMA, NpeaocTaBnalTca  Ynpasaawowum  Yupeautento
ynpasaeHna nog, pocnuce YupeauTtena ynpasaeHMa Uam ero npeactaButena B Mecte oKasaHuA
ycnyr YnpasaswoowuMm Mo agpecy, pacKkpbiBaeMomMy Ha caiTe Ynpasnstowero http://global-
capital.ru, B TeyeHne 3 (Tpex) Paboumx gHel, cnepyowmx 3a AHEM MOJy4eHUA 3anpoca ob
O3HAKOM/IEHMW C TAKUMMU JOKYMEHTaMMW.,

9.18. YnpaBnawowuii 0683aH XpaHUTb KOMUIO NpeaocTaBiAeHHON  YypeauTento
yNpaBAeHMA OTYETHOCTM, a TaKKe MOCTYMUBLUMX OT YuypeauTena ynpaBieHUA BO3PaArKEHWUN U
OTBETOB Ha HUX, B TeyeHue 5 (natu) ner.
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10. HAK/NAQHbIE PACXOAbI

10.1. K HaknagHbIM pacxoAam OTHOCATCA:

10.1.1. KOMMCCUOHHble cbopbl OPraHM3aToOpPOB TOPrOBAM, KAUPUHIOBbLIX OpPraHM3auui,
WHbIX OpraHM3auuin, y4acTBYIOLWMX B 3aKNOYEHUM U UCNONHEHUM 06A3aTeNbCTB MO CAENKAM,
3aKNIOYEHHbIM B MHTepecax YuypeauTens ynpaB/ieHMA, PacxoAbl Ha OCyLLeCcTB/eHMe NpaB no
LleHHbIM Bymaram, BK/OYAA pacxoabl Ha y4acTme B 06LWmx cobpaHmax akUMOHEepPOB;

10.1.2. pacxoapbl Ha obcny*KmBaHMe baHKOBCKOro cyeTta no TapuMdam COOTBETCTBYHOLLEM
KpeauTHOMW opraHus3auuu, Cyeta geno no Tapudpam COOTBETCTBYHOLLETO Aerno3uTapus,
nponopunoHanbHble gone [eHexHblx cpeacts/LleHHbIx Bymar Mo OTHOLWEHMUIO K AEHEXKHbIM
cpeactBam/uUeHHbIM Bymaram Apyrux yupeguTteneit ynpasieHusa, y4uTbiBaembiM Ha BaHKOBCKOM
cyete, unm CyeTe Q[Oeno COOTBETCTBEHHO, ecnu baHKoBckuit cuer u/unm Cuyet aeno
MCNoNb30BasIUCb B MpoLEecce AeATeNbHOCTU Mo [loBepuUTeNbHOMY YNpPaBAEHUIO;

10.1.3. pacxoabl Ha obcnyxkmBaHue OTaenbHoro OaHKOBCKOro cyeTa no Tapudam
COOTBETCTBYIOLLEN KpPeaUTHOW opraHu3auuu, OTaenbHoro cyeta Aeno no Tapudam
COOTBETCTBYIOLWEro Aeno3utapus, ecnnm OTaenbHbIA BaHKOBCKUIA cueT u/man OTaenbHbiin Cuet
AEeno NCNO/b30Ba/INCb B NpoLecce AeATeNbHOCTM No JoBepuTeNbHOMY YNpPaBAEHUIO;

10.1.4. pacxoabl, (i) cBA3aHHble ¢ BO3BpaToM AKTMBOB YupeauTento ynpaBieHua npwu
npekpaweHun paenctema [orosopa, (i) cBA3aHHble C M3bATUEM 4YacTU AKTMBOB U3
[oBeputenbHOro ynpasneHus, a Takxe (iii) cBsazaHHble ¢ BO3BpaTOM Yupeautento yrnpasaeHus
LEeHHbIX Bymar u/Man AeHeKHbIX CPeACcTB, MOAyYeHHbIX YNPaBAaolWmMm nocae npeKkpalleHuns
aevicteua [lorosopa;

10.1.5. pacxoapl, CBA3aHHble C NpeAocTaBieHMeM  YupeauTento  ynpaBaeHus
MHbOPMaLMM N OKYMEHTOB B cooTBeTCcTBMU ¢ PeaepanbHbiMm 3akoHoM Ned6-d3 ot 05.03.1999
"O 3awWwuTe NpaB 1 3aKOHHbIX MHTEPECOB NHBECTOPOB Ha PbIHKE LIeHHbIX bymar" (B pasmepe, He
NPEBbILAIOLLEM PACX0Abl HA UX KONMUPOBaHMKeE).

10.2. HaknagHble pacxobl yAepKUBaOTCA YNpaBaaoWmMm n3 AKTUBOB B 6e3aKLenTHOM
nopsake W oTtpaxkatotca B OTyeTe O AeATeNbHOCTM YNPaBAAOWEro, €CAM WHOoe He
npeaycmoTpeHo [loroBopom.

11. 3ABEPEHMUA U TAPAHTUMN

11.1. CTOpOHblI NOATBEPXKAAIOT, YTO Ha AaTy 3aKAwyeHua [loroBopa He cyuiecTsyeT
HUKAKMX OrpaHMYEeHWUi, KoTopble Moran Obl NpPenAaTcTBOBATb WMAW CAeNaTb HEBO3MOMKHbIM
onepauumn No pacnopaxXeHno AKTMBaMmn B Tom obbeme, KOTopbiv noaTeepaeH CToOpoHamMM Ha
AaTy 3aKknayeHna [lorosopa.

11.2. Ynpasnawowmimn rapaHTUpyeT, YTo AKTUBDI, BKAtOYan [eHexHble cpeacTBa M LleHHble
6ymarn, npuobpeTteHHble  YNpaBAAlOWMM  NpU  OCYWECTBAEHUN  [eATEeNbHOCTM Mo
JosepuTesibHOMY yMpaBAEHUIO, 32 WUCKAKOYEHUEeM CpencTB, HaMnpas/ieHHbIX Ha onaaTy
BosHarpaxkgeHua u/unnm  Bo3melieHue HaKknafHbIX  PacxogoB, ABAAIOTCA  3aKOHHOW
cobcTBeHHOCTbIO  Yypeautena ynpasaeHWs, a Ynpasaawowuin ynpasnser AKTMBamu
UCK/IIOYNTENIbHO B MHTepecax YupeauTena ynpasieHUa U HUKAKOro MHOro IpuUaMYecKoro nam
dun3smyeckoro nmua.

11.3. Hactoawum Yuypeautenb ynpasneHua, nognucbisaa [orosop, noarsepkaaeT
Ynpasnsawowemy, 4To:

11.3.1. obnapaeT OPUANYECKN [EUCTBUTENbHBIMM NpaBaMM Ha MepeaaBaemble B
JosepuTtenbHoe ynpasneHne AKTUBbI;

11.3.2. nepepasaemble B [loBepuTenbHoe ynpasneHue AKTMBbl He obpemeHeHbl
HUKAKMMK 06A3aTeNnbCTBaMM M MPaBaMM CO CTOPOHbI TPETbUX /ML, B CNOPax M NOJ apecTom He
COCTOAT;
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11.3.3. po 3aknodeHuAa [florosopa Yupeautenb YynpaB/ieHMA  O3HaKOMMACA C
[eknapaumelt o puckax (Jeknapaumeint 06 o6LWMX pUCKax onepaLmnii Ha pbiHKe LLeHHbIX Bymar,
CAENIoK 1 onepaunii ¢ Npon3BoAHbIMU PUHAHCOBLIMU MHCTPYMEHTAMM, O PUCKAX, CBA3AHHbIX C
npuobpeTeHnem MHOCTPAHHbIX LeHHbIX Bymar, 0 pUcKax, CBA3aHHbIX C 3aK/Il04EHNEM 4,0TOBOPOB,
ABNAIOLWMXCA NPOU3BOAHBIMW PUHAHCOBLIMU WMHCTPYMEHTaMM, 6asMCHbIM aKTMBOM KOTOPbIX
ABNAIOTCA LEeHHble ByMarn MHOCTPAHHbLIX 3MUTEHTOB UAN UHAEKCbI, PacCYMTaHHbIE MO TaKUM
LeHHbIM 6Bymaram) (MpunoxkeHue Ne 3). YypeauTenb ynpaBaeHUa NPUHUMAET Ha ceba BCce PUCKK,
n3noxKeHHole B [eknapaumm o puckax (MpunoxkeHmne N2 3), U OCO3HaET, YTO MHBECTUMLUKN B
LUeHHble bymarM u npousBoaHble (GUHAHCOBblIE WHCTPYMEHTbI, a TaKxe J[loBepuTenbHoe
ynpaB/ieHMne, OCyLecTBAsieMoe COrnacHo J[loroBopy, MOFyT OKas3aTbCA YObITOYHbIMU BHE
3aBUCUMOCTM OT BOJIM U OEeNCTBUIA Ynpasaawwero. Yupegutenb ynpaBaeHUA NOHUMAET, YTO
nepeyeHb PUCKOB, M3NOMKEHHbIX B [eknapaunn o puckax (Mpunoxernne Ne 3), He asnseTcs
ncyepnbiBAOLWNM;

HacToALMM KANEHT - KBaINPULMPOBAHHBIN MHBECTOP, NPMHUMAET BO BHUMAHMKE, YTO €ro
NHBECTULMOHHBIM Npoduab He COAEPKUT MHPOPMALIMKM O LONYCTUMOM PUCKE, @ 3TO 3HAYMUT, YTO
npu OTCYTCTBMM KaKUX-NMOO OrpaHUYeHun, ycTaHOBAEHHbIX B [orosope (4ONOAHUTENbHOM
cornaweHun K orosopy) nnm MHBECTULMOHHOM CTpaTernm ero peasin3oBaHHbIN PUCK MOXKET
NPEeBbICUTb CTOMMOCTb AKTUBOB, NepeaaHHbIX B [loBepuUTenbHOe ynpasneHue.

11.3.4. po 3aknw4yeHua [loroBopa Obin yBeAOMIEH, YTO YnpasialoWMini coBMeLlaeT
OEATeNbHOCTb MO YNPaBAEHUIO LLEeHHbIMKM Bymaramu C MHbIMKM BUZAMKU NpodeccMoHanbHOM
OEATeNbHOCTM Ha PblHKE LeHHbIXx Bymar B COOTBETCTBMM CO CIEAYHOLMMUN NNLEHIUAMMU:

11.3.4.1. nunueH3sna npodeccMoHaNnbHOro Yy4YaCTHMKA PbiHKA LEHHbIX bymar Ha
ocyuiecTs/ieHne bpoKepckol geatenbHoct Ne045-14015-100000 ot 14.03.2017r;

11.3.4.2. nunueH3sna npodeccMoHaNnbHOro Yy4YaCTHUKA PbIHKA LEHHbIX bymar Ha
ocyllecTB/ieHne aunepckon aeatenbHoctn Ne045-14016-010000 ot 14.03.2017r.;

11.3.4.3. unueH3sna npodeccMoHaNbHOro Y4YaCTHUKA pPblHKA UeEeHHbIx 6ymar Ha
ocylwecTB/ieHNe aeno3mTapHoi aestenbHoctn Ne045-14018-000100 ot 14.03.2017r.

11.3.5. po 3akntoveHma [Jorosopa 03HAKOMJIEH CO CAeAyoWMMM JOKYMEHTaMMU:

11.3.5.1. lopagok onpegeneHMa WHBECTUUMOHHOrO npoduns KameHta obuectBa C
OorpaHn4yeHHoOM oTBeTCcTBEHHOCTbIO «JTOBAJ/T KAMUTA/I» 1 nepeyeHb cBeaeHU, Heobxoanmblx
ANA ero onpegeneHus;

11.3.5.2. lepeyeHb Mep, nNpeanpPUHUMAEMbIX OOLWECTBOM C  OrpaHMYeHHOM
otBeTcTBeHHOCTbO «[JIOBA/T KAMWUTAJT» no HegonyweHWO YCTaHOBAEHWA npuoputeTa
WHTEPECOB OAHOrO WAN HECKONbKUX ydpeauTeneit ynpaBAeHUA Hah MWHTepecamun Apyrux
yypeauTenen ynpasaeHus;

11.3.5.3. [epeyeHb Mep, HaNpPaB/EHHbIX HAa NpeAoTBpalleHNe KOHPANKTA MHTEPECOB Npu
ocyLwecTB/ieHUM npodeccnMoHanbHON AeATeNIbHOCTM Ha pPblIHKE LEeHHbIXx bymar obuwectBa ¢
orpaHM4YeHHol oTBeTCTBEHHOCTbIO «[J/IOBAST KAMUTA»;

11.3.5.4. ToNNTMKA OCYLLECTBAEHUA MpaB MO LUEHHbIM Oymaram, HaxogawMmca B
[0BEpUTENIbHOM ynpas/ieHUM oblwecTtBa C OrpaHMYEeHHOM OTBETCTBEHHOCTbIO «[JIOBA/
KAMUTA».

11.3.6. po 3akno4eHuA Jorosopa 03HAaKOMJIEH CO Cieayowen MHGopmaLlmei:

11.3.6.1. Bce Caenkun n Onepaummn c AKTUBaMU COBepLLAtOTCA 6e3 ero nopyyeHui;

11.3.6.2. yTtBepaeHue OTYETOB O [eATENbHOCTU Ynpasadwwero Yupeautenem
ynpaB/ieHua, B TOM yncne 6e3 ux npeaBapuTenbHOM NPOBEPKU, MOXKET PAacCMATPMBATLCA KakK
ofobpeHne AencTBuii YNpasBaAoLWEro U cornacne Yupegutena ynpasaeHUA ¢ pesynbTaTamu
ynpasaeHna AKTUBaMM, KOTOPble HALIKM oTpaxKeHme B OTyeTe 0 AeATeNbHOCTU YNPaBAAIOLLEro;

11.3.6.3. pe3ynbTaTbl AeATENbHOCTM YNPaBAAKOWEro MO YNPaBAEHUIO LEHHbIMU
6ymaramu B NPOLU/IOM He OnpeaensatoT Aoxoabl Yupeautena ynpasneHusa B byayuiem;
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11.3.7. HeobxoAMMbIM M JOCTAaTOYHbIM YCAOBMEM ANA NPU3HAHWUA daKTa NPoABAEHMUA
Ynpasnawowmum p[onxkHon 3abotnmeBoct 06 uHTepecax YupeguTtena ynpaBieHWs sABAseTcA
CTporoe BbiNo/IHEHME YNPaBAAKOLWMM TpeboBaHNN MHBECTULIMOHHOM CTPaTernn B COOTBETCTBUM
C WHBecTMUMOHHbIM npodunem Yupeautens ynpaBnaeHWs, MonoKeHun [dorosBopa u
OEeNCTBYIOLWEro 3akoHogaTenbctBa Poccuiickon ®epepaumnm, peryMpyroLlero A4esTelbHoCTb No
O0BEPUTENbHOMY YNPaBAEHUIO LLEHHbIMUM Bymaramu;

11.3.8. penctBMA  YNpaBAAOWEro, COBEPLIEHHble B  UeAax npoAaxkun u/vmau
npuobpeteHna LleHHbIX Oymar, a TaKXe B LeNAx 3aK/J4YeHMA [A0roBOpPOB, ABAAOLLMXCA
NpPou3BOAHbIMM  OUHAHCOBbLIMM  MHCTPYMEHTAMM, B COOTBETCTBMM C TpeboBaHUAMMU
MNHBECTUUMOHHOIN cTpaTerMm, NonoXeHnamu [loroBopa U AeNCTBYHOLWEro 3aKOHOAATENbCTBA
Poccuintckoit Pegepaunm, paccMaTpUBaOTCA KakK MCNONHEHWE YNPaBAAOLWMM NPAMbIX YKa3aHWUM
Yypeautena ynpasneHusa. MNpu 3Tom B Cy4yae HECOOTBETCTBMA (MPOTUBOPEUMA) KaKUX-IMHBO
NONOXKeHUI WMHBECTUUMOHHOM cTpaTermn wu/wunm [loroBopa 3akoHoAaTenbcTBy Poccuitckom
dPepepauum YnpasnawWMn cYMTAETCA AEWCTBOBABLUMM C [AOJIKHOM 3ab60TAMBOCTbIO 06
WHTepecax Yupeantens ynpaBieHUs, eC/IM OH AeNCTBOBA B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuiickoit Pepepaumn.

11.4. CTOpOHbI PAacCMaTPMBAIOT HACTOALLME 3aABJIEHUA N TAPAHTUM KaK CYLLEeCTBEHHbIE
ycnosua [lorosopa.

12. HANOITOOBNOXEHUE

12.1. YnpasnawowmMin UCMOJIHAET B OTHOWEHUU YupeauTens ynpasfieHns ob6s3aHHOCTM
Ha/IOrOBOro areHTa B COOTBETCTBMM C 3aKOHOAaTeNbCTBOM Poccuinckoin Pepepaumm.

12.2. Mpu nepepaye LeHHbIXx 6ymar B [oBepuTenbHOE YMpPaBAeHME WX Yy4YeTHas
CTOMMOCTb 4151 Liefield HanoroBoro yyeTa y YNpaBasatoLwwero, ABNAOLErocA Ha/JIOrOBbIM areHTOM
Yupegutena ynpaBaeHus, onpeaenserca ucxoas ns CTOMMOCTU UX NpuobpeteHna Yupegutenem
ynpaBneHwa, 4TO NOATBEPXKAAEeTCA COOTBETCTBYHOWMMU AOKYMeHTamu. Ecam Yupepgutenb
ynpaBAeHNA He MOXKET AOKYMEHTA/IbHO NOATBEPAMUTb PAcXoabl HA NpuobpeTeHme N xpaHeHue
UeHHbIx 6ymar, To YnpaBnAwowui OeACTBYeT B COOTBETCTBMM C TpeboBaHMAMM
3aKoHopgaTenbcTBa Poccuiickon depepaumn. B cnyvae ecnm Yupeauteno ynpasneHua umeet
npaBo Ha MPUMEHEeHME ChneunanbHbIX CTAaBOK HanoroobnoxeHnsa, obOyCcnoBAEHHbIX ero
HanoroBbiIM  cTtaTycom, OH 00683aH  nNpeaocTasuTb  YNpaBAAwWEMY  OOKYMEHTbI,
noaTrsepxAatoWme ero npasBo Ha MPUMEHeHue chneumanbHbIX HaNOroBbiX CTaBOK. B cnydvae
HenpeacTaBAeHMA WUAWM  HECBOEBPEMEHHOro npeaoCTaB/feHMA  YKa3aHHbIX [AOKYMEHTOB
YnpaBnatowmii He HeceT OTBETCTBEHHOCTM nepes, Yupeautenem ynpasieHua 3a HenpumeHeHue
COOTBETCTBYIOLLMX CTABOK HAaNOroobn10KeHums.

12.3.  YnpasnAwwWMn B pPamKax MUCNONHEHUA O06A3aHHOCTM HANOroBoro areHTa B
OTHOLWEHMM Yupeautensa ynpasaeHna ocywectsnaet 6e3akuenTHOe yaeprKaHMe CYMM Hanoros
13 AKTMBOB Yupegutena ynpasnenua. [lommmo cnyvaes, npegycMoTpeHHbIX [loroBopom, ans
uenen ncnosHeHma Ynpasnsatowmm 06a3aHHOCTM HANIOTOBOrO areHTa B OTHOLWEHUKN Yupeanutens
ynpassieHuns, YNpasaaowmin Bnpase No cBOEMy YCMOTPEHUIO NPOAaTh LEeHHble bymarun m/mnm
3aKpbITb OTKPbITbIE NO3MLMKN NO NPOU3BOAHLIM GUHAHCOBLIM MHCTPYMEHTAM, Haxoaalmeca B
coctaBe AKTMBOB, €C/IM OEHEeXHbIX CPpeAcTB B COCTaBe AKTMBOB HeAOCTAaTOMHO ANA uenewn
NCNoNHEeHUA YnpasnawowMm 06A3aHHOCTM HA/NOrOBOTO areHTa B OTHOLWeEHUM YupeauTens
ynpasaeHua.

13. OTBETCTBEHHOCTb CTOPOH

13.1. B cnyyae HEUCNONHEHMA U/UNM HeHaaNexawero ncnonHeHns CTopoHaMm CBOUX
obszatenbctB no Jjorosopy CTOPOHbI HECYT OTBETCTBEHHOCTb B COOTBETCTBUU C TPeBOBaHUAMM
AEVCTBYIOLLEro 3aKoHOAaTeNbCTBa U ycnoBmuamm [lorosopa.
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13.2. YnpasnAawwmn, He NpPOABUBLLIMA Npu [JOBEPUTENBHOM YMPaBAEHUU LOSKHOM
3a60oTIMBOCTM 06 MHTepecax YupeauTena ynpaBaeHus, Bo3MmelwaeT YypeauTento ynpaBaeHua
yObITKM, MPUYMHEHHbIE YTPaTo AKTUBOB, a TaKXe yNyLeHHYo Bbiroay. MNpu sTom Ynpasasatowmi
HeceT OTBETCTBEHHOCTb 3@ NPUUYNHEHHbIE YObITKM, ECIN HE AOKAMXKET, YTO 3TN YObITKM NPOU30LLIN
BCNeACTBME HENPEOA0NNMOM cunbl NMbo AencTBUn YupeauTtena ynpaBaeHus.

13.3. B cayyae HapyuweHua Ydypegutenem ynpasaeHua nyHkros 11.3.1 - 11.3.2.
Yupeguteno ynpaBieHMA BO3melaeT Ynpasasatowemy YObiITKM, BO3HMKLIME B CBA3U C
YKA3aHHbIMW HapyLUEHUAMM.

13.4. YnpasnawwmMin He HeceT OTBETCTBEHHOCTU nepesd Yupegutenem ynpasieHMA 3a
yObITKM, ABNAOWMECS pe3ybTaTOM AEUCTBUN, YNYLWEHUA UNM 3a4EePKEK B UCMONHEHUN CBOUX
obAsaTenbcTB YupeauTtenem ynpabaeHums.

13.5. Ynpasnawowmin He HeCET OTBETCTBEHHOCTU B CAeAyHOLMX CAyYanX:

13.5.1. BO3HWMKHOBEHWE Yy YupeauTensa ynpasaeHUsa YObITKOB MO NPUYMHE WU3BATUA
YupeguTenem ynpasneHua AKTUBOB/4acTh AKTMBOB M3 [l0BEPUTE/IbHOrO YNpaBaeHUs;

13.5.2. BO3HWKHOBeHME Yy Yupeautena ynpas/ieHUs  YObITKOB MO  MNPUYMHE
04HOCTOPOHHEro M3MeHeHua MHBecTUUMOHHOTro Npoduns u/Mam UHBECTULUMOHHOW CTpaTermm
Yupeautenem ynpasneHus;

13.5.3. HeBbINO/IHEHME 3IMUTEHTOM LleHHbIX Bymar cBoux 06A3aTenbCTB MO MoralleHuto
LleHHbIX 6ymar;

13.5.4. HeBbiN/IaTa SMUTEHTOM YMNpPaBAAOWEMY NPUUMTAOLWMXCA No LleHHbIM Bymaram
BbINAAT MW HECBOEBPEMEHHOE OCYLLEeCTB/IeHME TaKMX BbINAaT;

13.5.5. pgpyrue penctBua smuteHTa LleHHbIXx Oymar, Henoggatowmeca pPasyMHOMY
KOHTPOJIt0 CO CTOPOHbI YnpasasatoLLero.

13.6. lpu HeBbINONHEHMN ogHOM M3 CTOPOH cBOMX 06sA3aTenbCTB No [loroBopy Apyras
CTopoHa BnpaBe TpeboBaTb HageXalero BbiNnoHeHUA 06A3aTeNbCTB.

13.7. CTOpPOHbI He HecyT OTBETCTBEHHOCTM 3a HEMWCMNOJHEHME WAW HEeHagnerKalee
ncnosHeHue ceonx 06sa3aTenbCTB No JOroBopy, eCnv Takoe HEUCNONHEHWE AN HEHaAeXKallee
WUCNOJIHEHUE ABNAAETCA CNeACTBMEM OOCTOATENLCTB HENPEOA0AMMON cuibl. CPOK UCMONHEHMUA
CtopoHamn o06s3aTenbcTB No [oroBopy YBENMYMBAETCA Ha CPOK AeNcTBMA 0O6CTOATENbCTB
HEeNpPeoao0MMON CUNDI.

13.8. CTopoHa, A4NnAa KOTOpPON uchnosHeHuMe o6s3aTenbctB no [orosopy OKas3anocb
HEBO3MOXHbIM B CUJly OBCTOATENLCTB HEMPEOAO/IMMOM CU/bl, AOMKHA He no3gHee 3 (Tpex)
Pabounx AHelr ¢ MOMEHTa HacCTynaeHMAa TakUx o6CToATeNbCTB B NUCbMeHHOW ¢opme B
COOTBETCTBMMU CO cTaTbel 14 ysegomuntb apyryto CTOPOHY 0 BO3HUKHOBEHUM, BUAE M BO3SMOXKHOM
NPOAONXKUTENBHOCTU AEACTBUA 06CTOATENBCTB HENPEOAO0AMMON CUNDI.

13.9. Ecnu obcToATeNbCTBA HEMPEOAOAUMOM CUnbl ByayT anntbca 6onee 30 (TpuauaTn)
AHel co AHA HanpasneHua ogHoi CTopoHoi B aapec Apyroit CTOPOHblI YyBEAOMAEHMA O
HacTyn/IeHUM TakuMx obctoAaTenbcts, CTOPOHbLI A0/XKHbI NMPOBECTM MEPErOBOPbl NO BHECEHMUIO
COOTBETCTBYIOLWMNX M3MeHeHU B [lOroBop MAW NPEKpaLLEHMIO ero AencTBMAa B CBA3U C
HacTyn/JeHneMm yKasaHHbIX 06cToATeNbCTB.

13.10. NMonoxkeHua nyHKkToB 13.67 - 13.99 He npuMeHsoTcA K 06A3aTenbcTBam, CPOK
MCNONIHEHWA KOTOPbIX HACTYNUA A0 BO3HUKHOBEHWS 0OCTOATENLCTB HENPEOA0/IMMOM CUNbI.

14. YBEAOMJIEHUA

14.1. EcnvuHoe He npeaycmoTpeHo [loroBopom, ntobbie yBeaoMAeHUA, TpeboBaHMA UK
MHble coobuleHun (nanee — "YsegomneHue"), KoTopble A0/KHbI ObITb Hanpas/aeHbl 060
CTopoHol no JoroBopy MAu B CBA3U C HUM, COCTaBAAIOTCA B NUCbMEHHOW popme 3a NOAMNUCHIO
Hanpasaawouwen CTOPoHbl U C YKa3aHUEM LA, KOTOPOMY TaKoe YBeJoMaeHUe aapecoBaHo.

000 «NOBAN KAMUTA/T»
[loroBop f0BepUTENbHOIO YNPaB/eHUA Ha BeleHNe UHAMBUAYaIbHOIO MHBECTULIMOHHOrO cyeTa (cTaHgapTHaA popma JoroBopa NpUcoesuHeHNs)

25



Jltoboe YBegomneHue, ecnm nHoe He onpeaeneHo [JoroBopom B OTHOLIEHMM OTAENbHbIX BUAOB
YBegomneHui, MoxKeT bbiTb 4OCTaBAEHO OAHUM U3 CaeaytoLmx cnocobos:

- unyHo B oduce Ynpasnastowero (OT4eT 0 AeATeNbHOCTU YNpaBasatowero Ha bymaxkHom
HocuTene KnveHT Bnpase Nosy4nTb B opumce OpraHm3sauymm, HaumHan ¢ 6 (LLiectoro) pabouero gHs
MecALa, Cneayowero 3a OTYETHbIM NEPUOLOM),

- B BWAE CKAH-KOMWW MO afapecy 3/EKTPOHHOM NOoYTbl YMNPaBAAKOLWEro, PacKkpbiITOMy Ha
canTe YnpaBAastowWero, agpecy Yupeamtens ynpaBaeHus, yKkasaHHOMY B AHKETE K/INEHTa;

- yepes J/INYHbIN KabuHeT YupeauTena ynpasneHua Ha canTte Ynpasnawuwero http://global-
capital.ru (npv HaAKMYMKM gaHHOro cepBuca y Ynpasnstowero),

- cnyboi A0CTaBKM MK 3aKa3HbIM NMUCbMOM C YBEAOMIEHMEM O BPYYE€HUM MO agpecy
YnpaBnsaowero, packpbiToMy Ha ero cante / no agpecy YupeguTens ynpasieHus, yKka3zaHHOMY B
AHKeTe KnneHTa.

14.2. Tlo 3anpocy Yupegutena ynpasneHma OT4eT O AeATENbHOCTU YNpaBaAlowero
MOKeT ObITb Hanpas/eH YupeauTento ynpasaeHna No NOYTOBOMY agpecy, YyKasaHHOMY B AHKeTe
KAMEHTa 3aKasHbIM MNUCbMOM C YBEAOMJIEHMEM O BpyYeHUWU. YypeguTenb ynpaBAeHUA
BO3MeLLaeT YNpaBasatowWweMy pacxoabl, CBA3aHHbIE C HANPaBJAeHNEM OTYETOB MOYTOBOM CBA3bIHO.

14.3. Jlioboe YBeaomneHUe, HaMNpaB/IEHHOE JINYHO, MO 3/IEKTPOHHOM MoYTe, C/y»KOoW
OOCTaBKU MM 3aKa3HbIM NMUCbMOM, NOCPeACTBOM JIMYHOTO KabuHeTa Yupegutens ynpasaeHus
Ha cailTe Ynpaaawwero (NpyM HanMuYMM [aAHHOFO CepBMCA Yy YNPaBAAKOWEro), cynmTaerca
HagNeawmm obpasom AO0CTaBNEHHbIM B MOMEHT AOCTAaBKWU, MPU YCNOBUM, YTO B KaXKAOM
CNy4Yae, Korga AOCTaBKa JIMYHO, MO 3NEKTPOHHOM nouyTe, CAy»K60oM A0CTaBKM MAWM 3aKasHbIM
NMUMCbMOM, NocpeacTBoM JIMYHOro KabmHeTa Yupeautena ynpaBaeHuUs Ha caiTe YNpaBAAOLLEro
cosepliaerca nocne 18:00 B Pabounit geHb MAM B AeHb, He ABAsOWMNCA Pabounm gHem,
YBenomneHue cuntaetca gocrasneHHbim B 9:00 yacos crneaytoulero Paboyero gHs.

14.4. Ynpasnsawowmn ysegomnsaeT YupeauTena ynpasaeHma o6 M3amMeHeHUM pekBU3NTOB
YnpaBAsaowWero U MHbIX AaHHbIX, Ny6AnMKyeMblx Ha canTe http://global-capital.ru 8 cooTBeTcTBUM
¢ YKa3zaHuem 3921-Y, B CPOKM 1 B COOTBETCTBUM C TpeboBaHMAMM, YCTAHOBAEHHbIMU YKa3aHMEM
3921-Y, nytem pasmelleHns obHoBaeHHOW nHGopmaunm Ha cainTe http://global-capital.ru.

14.5. Ynpasnawowuin ysegomnser YupeguTtens ynpasieHUs 00 YTBEPXKAEHUM HOBbIX
peaakuuii LOKYMEHTOB UV UBMEHEHWI B AOKYMEHTbI, YKa3aHHble B a63.4 - 7 n.8.1.2 He no3aHee
10 (aecaTn) KaneHAapPHbIX AHEN A0 AHA UX BCTYMNAEHUA B CUNY.

14.6. Yupegutenb ynpasneHus nHbopmupyeT Ynpasaawwero o6 MsmeHeHUn AaHHbIX,
3aduKcUpoBaHHbIX B AHKeTe KaueHTa / AHKeTe npeacTtasutena / AHkeTe 6eHeduumapHOro
Bnagenbua (Npu Hann4mMmM nocneaHmux), He nosgHee 5 (Matn) Pabounx gHel, cneayoLWmnx 3a AHEM
TaKUX M3MEHEHUI W NpeaocTaBAAeT YNpaBAsaloWemMy HOBYI peaakuuio AHKeTbl KaueHta /
AHKeTbl npeactasuTens / AHkeTbl 6eHedUUMAPHOro BAaAeNblLia COOTBETCTBEHHO C BHECEHHbIMU
M3MEHEHUAMM U [OOKYMEHTbl, noATBep:KAalowme ¢GakT TakKMX U3IMEHEHWN (opuruHansbl,
HOTapWasbHO 3aBEPEHHbIE KOMUU COOTBETCTBYIOLMUX AOKYMEHTOB, AOKYMEHTbI, NOANUCaHHbIE
3NIeKTPOHHOW noAnucbio  (MpM  ycnoBuM npucoeauvHeHus YdpeguTtena ynpasneHua K
Cornawenuto 340 Ynpasnstouiero) N06s6im M3 cnocoboB B COOTBETCTBMM C HACTOALLEN CTATbEN.

15. CPOK ,CI,EIZCTBI/IFI n NorPAAOK USMEHEHUNA N PACTOPXXEHUA AOITOBOPA

15.1. [loroBop A0BEPMUTENLHOrO YNpaB/ieHUs 3aKA4YaeTca CPOKOM Ha 1 (oauH) roa m
BCTYMaeT B CMAY C AaTbl GaKTUUYECKOM Nepeaaun YupeguTenem ynpasieHusa YnNpaBaaiolemy B
[oBepuTenbHoe ynpas/ieHne AKTMBOB B NopaAKe, NPeayCMOTPEHHOM HacToALWMM [JoroBopom.
OTcyeT AaHHOro CPOKa HauYMHAETCA C AaTbl BCTYN/IEHMA HacToAwero [jorosopa B cuay.

15.2. Ecnu 3a 15 (naTHaguaTtb) pabounx AHEN A0 UCTEYEHMA FTOANYHOIO NepmMoaa C AaTbl
BCTYNNEHUs HacToswero [loroBopa B cuay HM ofaHa u3 CTOpPOH He yBeAOMUT Apyryio 06
OTCYTCTBMM HaMepeHus NpoaauTb aencteve [oroBopa, TO MO MCTEYEHUM YKA3aHHOIO CPOKa
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[loroBop cyMTaeTcA NPOA/SIEHHbIM Ha MPEXHUX ycnosuAx Ha 1 (o4uH) roa, nMpu 3TOM CPOK
aenctena [loroBopa HayuMHAeT Teyb 3aHOBO CO [AHA Chefylowero 3a AaTon uUcTevyeHuA
npeablayLwero cpoka aencrena [lorosopa. 3asasneHnem o Bbibope MHBECTUUMOHHOM CTpaTermm
MoryT 6bITb MPeayCMOTPEHbI UHbIE YCIOBUA NPOAJIEHUA CPOKA AelcTBUA Jorosopa.

15.3.  Ynpasnawoowuii BnpaBe BHOCUTb U3MEHeHUs u/unn pononHexHusa 8 [orosop, a
Takxe B [MpunoxkeHna K JJorosopy, B OAHOCTOPOHHEM NOpPAAKE C Le/bio NpUBeAeHUAX AaHHbIX
OOKYMEHTOB B COOTBETCTBME C AEMUCTBYIOLLMM 3aKOHOAATENbCTBOM P®.

15.4. W3meHeHWa u/unuM [ONONHEHMA, BHeceHHble B [lOroBop, BCTYNAalT B CUAY U
ABNAOTCA 06A3aTENbHbIMM ANA UCNOAHEHUA CTOPOHAMM B YCTAHOB/IEHHbIW B [JOroBope CpoK, HO
He paHee Yem no ucteveHun 5 (Matu) Pabounx AHEN, CneAyoWmMX 3a SHEM PA3MELLEHNA HOBOM
pedakumn Lorosopa wu/unn MpunoxkeHuit kK Hemy Ha CaliTe Ynpasnstouwero http://global-
capital.ru. Takoe pasmelweHne npusHaetcas CTOPOHAMM AOCTATOMHbLIM OAA HAAJ/EeXKallero
yBEAOMAEHUSA yupeanTenei ynpasneHna 06 usmeHeHnax u/uam gonoSHEHUAX.

15.5. M3meHeHMA W/MAM [OOMNONHEeHMA B HacTtoAwmi [loroBop, B TOM uucie B
MpunoxeHUa K Hemy, BCTYNUBLUME B CUY, PACNpPOCTPaAHAIOTCA Ha BCEX /UL, 3aKNHOUMBLUMX
[orosop nytem NpucoeanHeHua K HacToalwemy [Jorosopy, B TOM YMCAE HA UL, 3aKAHOYNBLUNX
[loroBop paHee AaTbl BCTYNJEHUA B CUAY COOTBETCTBYIOWMNX U3MEHEHMI U/UAN AONONHEHUI K
HacToAawemy [lorosopy.

15.6. [pu BHeceHMN M3MeHeHuI B TeKcT [eknapaumm o puckax (MpunoxkeHne Ne 3)
Ynpasnawowmn ysegomaner o6 aTtom Yupegurtenen, KOTOpbie paHee OblivM O3HAKOMEHbI
[eknapaumelnt 0 pucKax, NyTem PacKpbITUA COOTBETCTBYOWEN MHOOPMALMM Ha CBOEM canTe
http://global-capital.ru, B cootBeTcTBMM ¢ TpeboBaHMAmM N.15.5 K [lorosopy.

15.7. W3meHeHue ycnosmin MHBECTULMOHHOIrO Npoduna n MHBECTULMOHHOM CTpaTerum
(Mpunoxkenne Ne 2) ocywectsnaetca no cornaweHuto CTOPOH nyTem MNognuMcaHUMA HOBOM
peaakumm MHBeCcTMUMOHHOro npoduaa - MHBECTULLMOHHOM CTpaTermu.

15.8. [eiicTeue [Jorosopa npeKkpaLLaeTca B CAegyowmx Cayqanx:

15.8.1. ucTeyeHue CpoKa gencreuna [lorosopa;

15.8.2. 0O4HOCTOPOHHEro OTKa3a YnpasAaftwwWero OT ocyuwlectsneHusa [osepuTenbHOro
ynpaBieHna B CBA3M C HEBO3MOMHOCTbIO ANA YNpPaBAAOWEro JMYHO OCYLEeCcTBAATb
[osepuTenbHoe ynpaBieHWe C NMUCbMEHHbIM yBeAOMAeHMEM YypeauTena ynpasBaeHUA He
MeHee 4yem 3a 30 (Tpuauatb) AHeM A0 npeanosaraeMon AaTbl NPeKpalleHus AencTBus
Jorosopa;

15.8.3. 04HOCTOPOHHEro oTKasa Yupeautena ynpasneHua ot [loroBopa — No UcteveHumn
30 (TpmMAauaTM) KaneHgapHbIX AHEN co AHA NpeaocTaBneHMA Ynpasaswuwemy Yuypeautenem
ynpas/aeHnAa COOTBETCTBYIOLLErO MMCbMEHHOro yBegomMmaeHns 06 oTkase ot [lorosopa, no ¢popme,
ycTaHoBneHHon B [lpunoxeHunm 5 K HacToswemy [orosBopy, nNpu YCAOBUW BbINAaThl
Ynpasaawwemy BosHarpaxgeHua, npuumntatowleroca Ynpasaatowemy Ha gaTy npexkpalieHus
aevicteus [loroBopa;

15.8.4. B MHbIX CAy4Yasax, MPeayCMOTPEHHbIX 3aKoHOAATeNbCTBOM  Poccuiickol
depgepaunm.

16. KOHOUAEHUMUANBHOCTb

16.1. CopepxkaHue [oroBopa U MHbIX AOKYMEHTOB B CBS3M C [JOroBOpOM Mpu3HaeTcA
CtopoHamn KoHduaeHumanbHbiM. CTOpPOHbI 06A3yIOTCA He pacKpbiBaTb M He [O0MNyCcKaTb
pacKpbITMA MHPopMaLmm 06 ycnoeusax JoroBopa U MHbIX AOKYMEHTOB B CBA3M C [oroBopom
TPETbUM /IMLLAM, 33 UCKIHOYEHNEM CBOMX KOHCY/IbTAHTOB MPUY YCOBUM, YTO TaKME NMLA A0/KHbI
6bITb YBEAOMNEHbI O KOHOUAEHLMANBHOM XapaKTepe Takon MHGopMaLnn.

16.2. OrpaHuyeHua pasrnaweHva uHGOPMaAUMM HEe OTHOCATCA K 06LeAoCTynHOM
MHPOPMaLMM NN MHPOPMALMM, CTaBLLIEN BNOCNEACTBUN 06LLEeA0CTYNHOW He No BuHe CTOPOH,
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a TakXe WHPopmauuu, noANeKalenh npeacTaBNeHU0 B FOCYAapCTBEHHble  U/uUnu
MYHUUMNANbHbIE OpraHbl B CUAY NpeanucaHuii 3akoHogaTenbcTBa Poccuiickon deaepauum u
TONIbKO B OTHOLIEHUM PabOTHMKOB 3TUX OPraHoOB, a PaBHO MHPOPMaLMM, CTaBLUEN U3BECTHOM
CTOpOHE M3 UHbIX UCTOYHUKOB A0 €€ Noy4eHns oT Apyron CTOPOHbI.

16.3. O6nasaTtenbctBa CTOpPOH, NpeayCMOTPEHHble HAcTOAWLEelN cTaTbeW, AeNCTBYIOT B
TeyeHune cpoka aevicteua [oroBopa, a TakxKe B TeyeHue 5 (MATn) net nocne npekpalieHua
Aaevicteua [lorosopa.

17. NMPUMEHUMOE NPABO U PA3SPELLEHMUE CNOPOB

17.1. Bce cnopbl M pasHornacma mexay Ynpasaawowmm v Yupegutenem ynpasaeHua no
nosoAy npenocTtaBAeHUA YNpaBaAloWwmMM Yupeamutento ynpasaeHua ycnyr, npeaycMmoTPEeHHbIX
JloroBopom, pelwarTca NyTem NeperoBopoB, a NPU He AOCTUMIKEHMWU Ccornacma — nyTem
HanpaB/ieHWA ApYr APYry NPeTeH3nii.

17.2.  Bce obpauieHua (3aaBneHus, Kanobbl, NPeTeH3nmn) AONKHbI NPeaoCTaBAATLCA B
nMcbMeHHOM BuAe. B obpalwieHnn (3aaBneHmnm, xkanobe, npeTeH3nm) ykasbiBaeTca:

—  dammansa, nma, 0T4ECTBO, MECTO HaxOXKAeHUA obpaTMBLLerocs Mnua (3assuTenem moxeT
ObiTb YyKasaH TONbKO KO, MNPWUCBOEHHbIA Ynpasasatowum YdypeguTento ynpasBaeHUa npwu
3aK/o4eHnn Jlorosopa);

— TpeboBaHMA MUA, 3aABAAKOWEro »anoby (NpeTeH3ut): cymma npeTeHsun w
060CHOBaHHbIM ee pacyeT, ecn NPeTeH3na NOANEKNUT AEHEXKHOM OLLEHKE;

— 006cToATenbCcTBA, HA KOTOPbIX OCHOBbIBAalOTCA TpeboBaHMA W [A0Ka3aTeNbCTBa,
NoATBepXAatolme nx;

— nepeyeHb Npuaaraemblx K Kanobe (NpeTeH3nn) AOKYMEHTOB M WMHbIX A0KA3aTeNbCTB,
33aBEPEHHDbIV 3aABUTENIEM;

—  WHble cBeAeHUA HeobxoauMble gNA yperyMpoBaHua cnopa.

17.3. Ob6palieHue (3asBneHmne, }kanoba, NpeTeH3nsa) oTNpPaBAAETCA 3aKasHbIM MMCbMOM
C YyBEAOMNEHMEM O BPYYEHWM, A TaKXKe C MCNONb30BAHMEM MHbIX CPEACTB CBA3M,
obecneuunBatolwmnx GMKCMPOBaAHMNE ee OTNPaBAEHMA, TNOO BpydYaeTcs No4 Pacnumcky.

17.4. ObpauieHune (3aaBneHune, Kanoba, NpeTeHsuns), He nogaexKalme PacCMOTPEHUIO
Ynpasnatowum, B TeyeHme 10 (decaTtn) Paboumx aHel, cneaylolmx 3a AHEM NOCTYN/eHus,
HanNpaBAAKTCA NO NPUHALANEKHOCTU C OAHOBPEMEHHbBIM MUCbMEHHbIM M3BELLEHMEM 06 3TOM
3aABuUTENA.

17.5. Ob6paueHue (3asBneHue, Kanoba, NnpeteHsns) paccmaTpusaetca B TeyeHune 30
(Tpnauatn) KaneHgapHbIX AHEN co AHA ero nonyyeHus Ynpasaawowmm. Ecam kK obpaleHuto
(3anBneHunto, xanobe, npeTteH3MW) He MNPUIOKEHbl AOKYMEHTbl, Heobxogumble ANA ero
PAacCMOTPEHUA, TO TaKMe [AOKYMEHTbl 3anpallMBaAlOTCA Yy 3aABMTENA C YKA3aHMEM CpOKa
npeactasaeHns. Ecan K ykasaHHOMY CPOKy 3aTpeboBaHHbIe 4OKYMEHTbI He byayT Noay4YeHsbl, TO
obpauleHue (3aaBneHue, Kanoba, npeTeHsna) paccMaTpmMBaAETCs Ha OCHOBAHUW UMELLMXCA
OOKYMEHTOB.

17.6.  Ecnu obpauleHue (3aaBneHune, Kanoba, npeteHsuna) He TpebyeT AONONHUTEIbHOTO
N3y4YeHMA UM NPOBEPKU, YNPaABAAIOWMIA MOXKET AaTb OTBET Ha 0bpalleHmMe (3asBNeHNE, }Kanoby,
npeteHsuto) B TeyeHne 15 (MATHaguaTn) KaneHmapHbIXx AHEN, cnepylowumx 3a AHEM ee
NOJly4eHMA YNPaBAAoLWUMm.

17.7. Ob6pauieHne (3anaBneHue, ranoba, npeTeH3na) moxKeT 6ObiTb OCTaBAEHO
Ynpasnaiowum 6e3 paccmoTpeHusi, ecnM NOBTOpHOe obpalieHue (3asaBneHue, Kanoba,
NpeTeH3nsa) He CoAepKaT HOBbIX AAHHbIX, @ BCE U3/IOXKEHHbIE B HUX A0BOAbl PaHee MOJIHO U
06BEKTMBHO paccMaTpuBannCb, U 3aaBuTento b6bin gaH oTeeT. OAHOBPEMEHHO 3aABUTENIO
HanpaBnaeTca m3BelleHMe 06 ocTaBneHUM obpalleHMa 6e3 PacCMOTPEHMA CO CCbIIKOWM Ha
[OAHHbIM paHee OTBeT.
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17.8.  OTBeT Ha obpalleHue (3aAaBneHMe, }Kanoby, NpeTeH3nt0) HaNPaBAAETCA 3aKa3HbIM
NMMCbMOM C YBEAOM/IEHWEM, @ TaKXKe C UCNOb30BAHMEM MHbIX CPEACTB CBA3U, 06ecneymBatowmx
dUKCcMpoBaHMe ee OTNpaBAeHNUsA, MO0 BpydaeTca Yupeautento ynpasaeHua (ynoaHOMOYEHHOMY
nvuy YupeauTtena ynpasaeHuA) Nog, pacnmcky.

17.9.  Ynpasnawowuii npuHUMAEeT oT YupeauTtenen ynpaBaeHua Kanobol (npeteH3nm) no
noBoAy OT4ETOB, MPeAoCTaBAeHHbIX Ynpasaalowmm Yupeautento ynpasieHusa, B TedyeHue 5
(MNatn) Pabounx AHel, cnepyowmx 3a AHEM WUCMNOAHEHMA YNpasaaloWMM 06A3aTeNbCcTB NO
npesocTaBAeHUIo OTYETHOCTM YupeauTento ynpaBneHna B COOTBETCTBMU € ycnosuamm Jorosopa.

17.10. B cnyyae HEBO3MOXHOCTWU YpPEryanMpoBaHMA pasHornacui mexgy CropoHamwu
nyTem neperoBopoB, CMOPbl, BO3HUKaKOLWMe U3 HacToAwero [loroBopa uMAM B CBA3U C HUM,
nepepatotca CTOpOHaMM Ha paccMoOTpeHue B

— PaloHHbIN cya, ecnm geno noacyAHoO panoHHOMY cyay Unm cyaebHbIn y4acToOK MUMPOBOro
cyabu, ecnn peno noACYyAHO MUPOBOMY CyAbe, MO MECTy HaxoXaeHusa (perncrpaumm)
YnpasaawLLero;

—  Tpetenckui cyg HAYOOP Ha ycnosuax u B nopaaKe, npefycMOTPeHHbIX MonoxKeHnem o
Tpeteiickom cyae HAY®POP u PernameHtom Tpeteickoro cyaa HAY®POP B pepakumsax,
OENCTBYIOLWMX HA MOMEHT BO3DOYKAEeHWA NPON3BOACTBA MO Aeny. B cnyyae nepepgayum cnopa Ha
pPaccMOTPEHME N OKOHYaTe IbHOE pelleHne B TpeTerckom cyae HAYDPOP, Takoe pelleHue byger
ABNATLCA ANA CTOPOH OKOHYaTe/IbHbIM U 06A3aTeNbHbIM U ByAeT UCMOIHEHO MMM B CPOKK U B
nopsaKe, KoTopble yKasaHbl B peweHnn Tpetelickoro cyaa HAY®OP, a npu oTCyTCTBMM YKa3aHUA
Ha CPOK M MopaaoK B peweHun Tpetelickoro cyga HAY®POP — cornacHo 3akoHoAaTesibCTBY
Poccuiickoin Pepepauum n Pernamenty TpeTeickoro cyaa HAY®POP.

18. MHbIE YCNTOBUA U 3AKNTIOYUTENTIbHBIE NOJTOXEHUA
18.1. Heotbemnemow yactbio [lorosopa asastotca MpunoxkeHns NoNe 1 - 9,

18.2. AAPEC U PEKBU3UTbI YIIPABNAIOLLEIO
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Npunoxenue Ne 1. NEPEYEHb JIOKYMEHTOB, HEOBXOAUMbIX ANA 3AK/HOYEHUA
[IOrTOBOPA

N CNUCOK AOKYMEHTOB, NpPeAocTaBnaemMbiXx PU3nueckumm amuamu, rpaxkaaHamm Po:

1. NacnopT rpa)gaHuMHa PO waM npu  ero OTCYTCTBMM, WMHON  AOKYMEHT
YAOCTOBEPAOWMNIA IMYHOCTD.

2. [OOKyMeHT, NOoATBEP)KAAMOWMIN agpec MecTa KUTeNbCTBa WM aapec MecTa
npebbiBaHWUSA, €C/IN OH He YKa3aH B AOKYMEHTe, yA0CTOBEPAOWEM TNYHOCTD.

3.  CBMAETenbCTBO O NOCTAHOBKE Ha y4YeT B HAa/IOrOBOM opraHe (Npu Haan4um).

4.  WNHble AOKYMEHTbI U MHOPMaLMA Mo 3anpocy YNpasastoLwero.

5.  3aABneHue o NpucoeauHeHUu.

. Cnucok DOKYMEHTOB, npeaocTaBasembix dusnyeckumu nmyamm,
MHOCTPAHHbIMM rpaXkaaHamu 1 nuamu 6e3 rpakaaHcTBa:

1. MacnopT WMHOCTPAHHOIO TrPAXKOAAHWUHA WAW OOKYMEHT, BblAAHHbIA MHOCTPAHHbIM
rocyfapcTBOM M NPU3HABAEMbIM B COOTBETCTBUM C MEXAYHAPOAHbIM A0Or0BOPOM Poccminckol
depepaumnm B KayecTse AOKYMEHTa, YAOCTOBEPAIOLLErO IMYHOCTb MHOCTPAHHOIO MPAXKAAHWUHA;
OOKYMEHT, yA0CTOBEPAOLWMIA NMYHOCTb 1ML 6e3 rpakgaHcTBa.

2. MwurpaumMoHHaa KapTa.

3.  [lOKyMeHT, NOoATBEP)KAAIOWMN NPaBO MHOCTPAHHOIO rpa*kaaHuHa (Anua 6Ges
rpa)kgaHcTea) Ha npebbiBaHue (npoxkmBaHue) B Poccuitckon dPepepauum (paspelieHue Ha
BPEMEHHOE MPOXXUBAHME, BUA, HA KWUTENbCTBO, BM3a /ANOO WHble NpPeAyCMOTPEHHble
denepanbHbIM 3aKOHOM MUY MEXAYHAPOAHbIM A0roBOPOM PP fOKyMeHTbI, NoaTBEPKAAOLWMNE
NpPaBoO MHOCTPAHHOTIO rpaxaaHnHa Ha npebbiBaHue (NpoxuBaHue) B PO).

4.  [oKymeHTbl, MOATBEP)KAAlOWMEe CTaTyC GM3MYECKOro AMUa KaK Ha/JloroBoro
pesngeHta PP (oo npepoctaBneHUs GUIMYECKMM JIMLOM COOTBETCTBYHOLIMX [AOKYMEHTOB
dn3nYeckoe NNLO He NPU3HAETCA HaNoroBbiM pe3naeHToM PD npu OTCyTCTBUM Yy HeEro
rparkaaHctea Poccuinckoit Pepepaunm).

5. NHble AOKYMeHTbI U MHGOPMaUMA NO 3anpocy YNpasaaoLwero.

6. 3aAsaeHne o NpMcoegnHEHNN.

ll. CnUCcoK AOKYMEHTOB, NpeaocTaBAsieMblX B OTHOWEHUMU YNONHOMOYEHHDbIX NINLL:

B cnyyae ecnu uHTepecbl Yupegutena npeactaBnseT gpyroe ¢usmyeckoe Auuo, TO
LOMNONHUTENBHO NPEeaOCTaBAAOTCA Cieayowme JOKYMEHTbI:

1. OpurnMHan HoTapuanbHO YAOCTOBEPEHHON WAM YAOCTOBEPEHHON COTPYAHMKOM
Ynpasnatowero A40BEPEHHOCTH, BblAaHHOM [peacraBuTento.

2. JOKymeHTbl cornacHo nyHKktam 1 — 4 pasgena lll unn nyHktam 1-3, 5 pasgena IV B
3aBMCMMOCTM OT rparkgaHcTea lMpeacrasurens.

B cnyyae ecnn uHTepecbl YupeauTens nNpeacraBAseT OpYroe topuauyvyeckoe smuo, TO
OOMNONHUTENBHO NPeAoCTABAAIOTCA Cneaytome AOKYMEHTbI:

1. OpurnHan [oBepeHHOCTH, BbiAaHHOM MpeacTaBuTeNto.

2. JOKyMmeHTbl cornacHo nyHkTam 1-5, 8 pasgena | nam nyHkty 1 n 4 paspena Il B
3aBMCMMOCTM OT MecTa pernctpaumu lNMpeacrasutens.

Iv. Cnucok OOKYMEHTOB, npepocTaBAsemMbixX B OTHOLLEHUM
Bbirogonpuobperareneii:

B cnyuae ecnun y Yupeantena nmetotcsa BoirogonpuobpeTtatenun-ropuamyeckme amua no
3aK/Ilo4aeMOMy A0roBopy Ha bpoKepcKkoe 06CNyKUBAHWNE, TO AONONHUTENBHO
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NpeaoCcTaBAAoTCA cneayowme 4OKYMEHTbI COrNacHO NyHKTam 1-5, 8 pasgena | uam nyHKTy 1 m
4 pasgena |l B 3aBMCMMOCTM OT MecTa permctpaunn Bolrogonpmnobpetatens.

B cnyyae ecnu y Yupeanutens umetrotca Boirogonpurobpetatenn-pusnyeckme anua no
3aK/1I04YaeMoMy 40roBopy Ha bpoKkepcKkoe 06CnyKMBaHME, TO AONOJHUTENbHO
npeaoCcTaBAAITCA AOKYMEHTbI COrNacHO NyHKTam 1- 4 pasgena lll uam nyHkram 1-3, 5 pasgena IV 8
3aBMCMMOCTM OT rpaxgaHcTsa MNpeacrasuTens.

Mpn nosaBneHMM HOBbIX BbirogonpuobpeTaTeneit nocne 3aKAlOYEeHMA AorosBopa
OOBEPUTENbHOrO yNpaBAeHMa Mexay Ynpasnswowum v YuypeauTenem, Yyupegutenb obssaH
npeaocTaBUTb Ha TakMx BbirogonpuobpeTtateneit 3anonHeHHyto AHKeTy BbirogonpuobpetaTens
W YKa3aHHbIM Bbllle NaKeT 4OKYMEHTOB.

V. CNUCOK AOKYMEHTOB, MNpeaocTaBAsAemMblX B OTHoweHuu beHeduumnapHoro
BNajenbla:

Mpwn Hannunm beHedburumMapHOro BnaaenbLa, NPeAoCTaBAAIOTCA CeyoLmne AOKYMEHTbI:

1. JokymeHTbl cornacHo nyHkTtam 1 — 4 pasgena lll uam nyHktam 1-3, 5 pasgena IV 8
3aBMCMMOCTU OT rpa*kaaHcTea beHedunumapHoro Bnagenoua.

[ OKYMEHTbI, ncxogAwme oT rocyZ,apCTBEHHbIX OopraHos MHOCTPaHHbIX
rocyfapcrs, [AO/KHbI ObITb /lerann3oBaHbl B MOCOAbCTBE (KOHCynbcTBe) PP B cTpaHe
perncTpauum pUANYECKOro MLa WAU, B CAydYae MPUMEHEHMA NONOXKEeHUN KOoHBeHUuMW,
OTMeHSsALLEN TpeboBaHMe Neranmsaumnm MHOCTPAHHbIX 0dULMaNbHbBIX JOKYMEHTOB (3aK/104eHa
B [aare 05 okTAbpsa 1961 roaa), NOA/IMHHOCTL NOAMMUCU, CTAaTyca, B KOTOPOM BbICTYMNasio /nuo,
nognucasllee JOKYMEHTbI, U NOAJAMHHOCTb NeYaTh, KOTOPOW CKpenaeHbl OKYMEHTbI, AO/KHbI
6bITb YAOCTOBEPEHbI NMyTEM NPOCTAB/AEHMA ANOCTUNA KOMMNETEHTHbIM OPraHOM rocyAapcTea, B
KOTOPOM 3TU AOKYMEHTbI bblnn 0pOpMAEHbI.

[ OKYMeHTbl, COCTaBNE€HHble HAa MHOCTPAHHOM A3blKe, NPeAOoCTaBAATCA C UX HOTapManbHO
3aBepPEeHHbIM NepeBOAOM Ha PYCCKUI A3bIK.

BbiweyKasaHHble NpaBuaa o ieraamsauun (anoctune) u nepesose He PacnpoCTPaHATCA
Ha [OKYMEHTbl, YAOCTOBEPAIOWME JIMYHOCTb, BblAAHHbIE KOMMETEHTHbIMW OpraHammu
MHOCTPAHHbIX rOCYAapCTB, MPU YCAOBUM HAZMUMA Y MHOCTPAHHOTO rpa*kAaHWHA OOKYMEHTa,
NOATBEPKAAIOLLErO NPABO 3aKOHHOTO NpebbiBaHWA Ha TeppuTopun Poccuiickon Peaepaumm
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Mpunoxenne Ne 2. UHOAUBUAYANNbHAA MHBECTULLMOHHAA CTPATETUA

MHBECTULMOHHAA CTPATEIUA

r. Mocksa « » 20__ropa

1. Ynpasnstowmii 0683yeTca OCyLecTBAATb ynpaBieHne AKTMBAMM (Kak 3TOT TEPMUH
onpegaeneH B [lorosope) B UHTEpecax YupeguTens ynpaBieHus.

2. HacroAwas WHauBuAyanbHaa WHBECTUUMOHHAA CTpaTerna COCTaB/leHa Ha
WHBECTULMOHHbBIA  TOPU3OHT: C no . Ecmm
Ynpasnawowmm no COrnacoBaHwWio C Yuypeautenem YynpasBieHUA COCTAaBAAETCA HOBbIN
NHBeCTUUMOHHBIN npodunb Yupeautena ynpasneHua, To MHAMBMAYanbHaa MHBECTULMOHHAA
cTpaTerna Ao/KHa bbiTb NepecMmoTpeHa.

3. HactoAwas  WHamBmAayanbHaa  MHBECTUUMOHHAA  cTpaterna  onpegenset
HanpasieHMa W cnocobbl WHBECTUPOBaHMA AKTMBOB, CBEAEHWUA O CTPYKType AKTMBOB MU
OrpaHUYeHuA, HakNaZblBaeMble Ha AeATeNbHOCTb YNPaBAAtoLLEero.

4, MpyM nNpuHATMM  peweHnint o6 MHBECTMPOBAHMU  AKTMBOB  YNpPaBAAOLWNIA
pyKoBoACTBYeTCA ycnoBuaMM WHBECTUUMOHHOTO npoduna Yupeautena ynpasBneHUa W
nonoXeHnamm MHaMBnayanbHON NHBECTULMOHHOM CTpaTermu.

5. MepeyeHb 06bLEKTOB, KOTOpble MOryT OblTb NepegaHbl Ynpasaswowemy B
[oBeputenbHoe ynpasneHne Yupeautenem ynpasneHus, a TakKe nepeyveHb (coctaB) 06beKTOB
[OBEPUTENIbHOTO  YNpaB/ieHMA, KOTopble BNpase npuobpectn  Ynpasasawowui  npu
ocyuiectsneHmm [loBepuTeNibHOro ynpaBaeHus:

0O [leHeKHble cpeacTBa B POCCUIMACKUX PyOAAX M MHOCTPAHHOWM BantoTe, NpeAHa3HaYeHHble
AN UIHBECTUPOBAHMA B LieHHble bymaru;

0O locyaapcTBeHHble obauraummn Poccuiickoit Pepepaumnm, obanraumm cybbektos
Poccuinckoit Pepepaumnm, MyHULMNaNbHble 06anraumnmn, AKUUMM POCCUINCKUX IMUTEHTOB,
BXOAALIMX B NEPBbIN YyPOBEHb KOTMPOBAZIbHOMO CMMUCKA POCCUMCKOro OpraHn3aTopa TOPros/u;

0 O6Auraumm poCCUMCKNX XO3ANCTBEHHbIX 06LWEeCTB, A0NYLLEHHbIE K OPraHNM30BaHHbIM
TOpram; MHBECTULMOHHbIE Nan OTKPbLITbIX MAEBbIX MHBECTULMOHHbIX POHAOB;

0 O6Auraumm MHOCTPAHHbIX KOMMEPYECKMX OpraHn3aLnii, 4onyuweHHble K
OpraHM30BaHHbIM TOpPram;

0O WHble 06auraymm, He ykasaHHble Bblwe, [leno3uTapHble pacnmMckun, MHBeCTULMOHHbIE
nav MHTepPBa/IbHbIX NaeBblX NHBECTULMOHHbIX GOHA0B;

0O AKLMW POCCUMCKMX SIMUTEHTOB, BXOAALLMX B MEPBbIA YPOBEHb KOTMPOBALHOMO CMNMUCKA
POCCUINCKOro opraHM3aTopa TOProsau;

0O AKLMKW POCCUNCKUX SMUTEHTOB, AOMNYLULEHHbIX K OPraHW30BaHHbIM TOPram, 3a
WUCKIOYEHNEM aKLUMI, BKIKOYEHHDIX B NEPBbIN YPOBEHb KOTUPOBAJ/IbHOIO CMMCKA POCCUIMCKOro
OpraHn3aTopa Topros/in; AKLLMN MHOCTPAHHbIX IMUTEHTOB, AONYLLEHHbIE K OPraHN30BaHHbIM
TOpram;

0 IHBECTUUMOHHbIE Nau 3aKPbITbIX MAaeBbIX MHBECTULMOHHbIX GOHA0B;

0O MHble aKumMmn, He yKa3aHHble Bbllle;

0 MinoTeyHble cepTUdMKaTbl y4acTma.

YKasaHHble B HacToAWeM NyHKTe 4 06beKTbl MoryT 6biTb 06beKTamMK, KOTOpble BrpaBse
nepegasatb Ynpasaawuwemy B [oseputenbHoe ynpasaeHne Ydypeautenem ynpaBaeHUA,
obbeKTamn [0BEpPUTENBHOMO yNpaB/ieHUA, KOTopble BrnpaBe npuobpecty Ynpasaawowmin npu
ocyuiecTsnieHMn [loBepuUTeNbHOMO YNpaBieHMA, HE3aBUCMMO OT TOro, AONYLLEHblI OHWU K TOpram
WU HET, BK/IKOYEHbI OHW WX HET B KOTUPOBA/IbHbIE CMUCKW.

6. Ynpasnawowmnii 06A3aH NOAAEPKMBATL CAEAYIOWY CTPYKTYPY MHBECTULMOHHOIO
noptdens:
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n/n

HammeHoBaHue AKTMBA

MwuHMManbHaa gona
AKTMBa B
WHBECTULUMOHHOM
noptoene
Ynpasnsatouwero, %

MakcrmanbHas
nonAa AKTuBa B
WHBECTULMOHHOM
noptoene
Ynpasnatouwero, %

[leHexHble cpeacTsa B pybasax Ha cyetax B
KpeAUTHbIX OpraHM3aumax

[leHexHble cpeACcTBa B UHOCTPaHHOM BaloTe Ha
cyeTax B KPeAUTHbIX OpraHuU3aumax

[eno3unTbl B pyb/1ax B KPeAUTHbIX OpraHM3aLmax

[lenosunTbl B UHOCTPAHHOM BantoTe B KPeAUTHBIX
opraHu3aumax

locyaapcTBeHHble o6anraumm Poccuitckom
depepaunu

Ob6nuraumm cybbekToB Poccuiickon ®Pepepaunu

MyHUUMNanbHble obanraumm

AKLUMN POCCUNCKMX IMUTEHTOB, BXOAALLMX B NEPBbI
YPOBEHb KOTUPOBAILHOTO CMIMCKA POCCUIMCKOrO
opraHv3aTopa Toprosau

O6amnraLmm pocCUMCKUX XO03AMCTBEHHDbIX OOLLLECTB,
OONYyLWeHHble K 0praHM30BaHHbIM TOpram

10.

MHBECTUUMOHHbIE Nan OTKPbITbIX MaeBbIX
MHBECTULLMOHHDbIX d)OHﬂ,OB.

11.

O6MraLMm MHOCTPAHHbBIX KOMMEPYECKUX
OpraHusaLmin, 4onyLweHHble K OpraHM30BaHHbIM
Topram

12.

MHble o6m4rau,m4, HE YKa3aHHbl€e Bbllle

13.

[enosnTapHble pacnmcKku

14.

MHBECTULMOHHbIE Nan MHTEPBAJIbHbIX NaeBbIX
MHBECTULLMOHHDbIX d)OHLI,OB.

15.

AKumn pOCCMl\;ICKMX 9MUTEHTOB, AONYLWEHHbIX K
OpPraHN30BaHHbIM TOPram, 3a UCKJIIDHEHNEM aKLl,Mﬁ,
BK/TIOYEHHDbIX B I'IepBbIl\;l YpPOBEHb KOTUPOBA/IbHOTO
CMUCKa pOCCVIﬁCKOI’O OpraHn3aTtopa Toprosaun

16.

AKLUM MHOCTPAHHbLIX SMUTEHTOB, A0NYLWEHHbIE K
OpPraHM30BaHHbIM TOpPram

17.

MHBECTULMOHHbIE Naun 3aKpPbITbIX NAEBbIX
MHBECTULLMOHHDbIX d)OHLI,OB

18.

MHble akunK, He yKas3aHHble Bblle

19.

MnoTeyHble cepTUdMKaTbl y4acTms
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20. | MpousBogHble GUHAHCOBbLIE UHCTPYMEHTbI

7. [leHexHble cpeacTtBa WM UeHHble Bymaru, NosyyeHHble B pe3ynbTaTe ynpaBaeHus
AKTMBaMM, CTaHOBATCA 06bekTom [loBepUTENbHOrO YNpPaBAEHWA M BKIKOYAKOTCA B COCTaB
AKTUBOB.

8. B cnyyae HapyweHua Ynpasnstowmm ntoboro n3 cornacoBaHHbIX ¢ Yypeautenem
ynpaBAeHUs YCNOBUW, MEPEYUCNIEHHbIX B MNyHKTax 4-6 WHBECTULMOHHON CcTpaTeruu,
Ynpasnstowmii 06A3aH yCTPaHUTb Takoe HapylweHue B TedeHne 30 (TpuauaT) KaneHaapHbIX
OHEeN, cneaylowmx 3a AHEM BbIABIEHUA HapyLWEHUS.

9. Buapl caenokK, Kotopble YNpaBasowniA Bnpase 3aka4daTb ¢ AKTUBaMU:

9.1. YnpaBAsOLWMI MOXKET cOBepLUaTb BUpPIKeBble CAE/KM, TO €CTb CAE/IKM Ha Toprax
OpraHn3aTopoB TOPros/iu, U BHeOMpPI)KeBble CAENKM, TO eCTb He Ha Toprax opraHusaTopa
TOprosnun, BUprKeBble CPOYHblE AOFOBOPbI (KOHTPAKTbI) U BHEOUPIKEBbIE CPOYHbIE AOrOBOPbI
(KOHTpaKTbl), a TaKkKe bMprKeBble U BHEOUPIKEBbBIE CAENKM CO CPOYHBIMU KOHTPaKTaMu;

9.2. YnpaBnswwWMiA  MOMKET COoBeplaTb CAENKM C UeHHbIMM Bymaramm  KakK
BKJHOYEHHbIMM B KOTUPOBA/IbHbIE CNIUCKK, TaK U HE BKAKOYEHHbIMU B KOTUPOBaJibHble CIIUCKWY;

9.3. YnpasnAwwnin, coBeplias onepaunnm B MHTepecax YypeguTena ynpasaeHus,
BrnpaBe 3aKawouyatb caenku PEMO, npu atom obe yactm caenku PEMO B pamKax [orosopa
paccmaTpuBaloTCA KaK eanHan caenkKa.

10. Mpwu cywecTtBEHHOM U3MEHEHUN KOHBIOHKTYPbI Ha GOHA0BOM pbIHKE, YNPaBAAoLWmMiA
BMpaBse C npeaBapuTenbHOro cornacua Yupeaumtena ynpasneHuA BbIXOAWUTb 33 YCTAHOBJ/IEHHbIE
WHBECTULMOHHOW CTpaTernen npegenbl B LUenax Haubosnee 3PpPeKTUBHOro ynpaBieHUs
AKTMBaMM, NpPW YCNOBUM, YTO TaKaAa M3MEHEHHAA CTPyKTypa OyaeT cOOTBETCTBOBATbL
cornacoBaHHoMmy mexay Ynpasnawowmm u Yypeautenem ynpasaeHua WMHBECTULMOHHOMY
npoowunto Yupeautens ynpasnenus. MNpu atom B TedeHune 3 (Tpex) Paboumx gHen, cnegytowmx 3a
OHEM NoJyyeHUA BbilleyKasaHHOro cornacua Yypeautena ynpasneHua, YNpasaawowum W
Yupeautenem ynpassieHUA NOANUCLIBAETCA HOBAA MHBECTULLMOHHAA CTPATErna, KOTopaa AOKHA
COOTBETCTBOBATb COracoOBaHHOMY MeXay Ynpasaawowum u Ydpeautenem ynpasneHua
NHBecTMUMOHHOMY Npoduato Yupeautena ynpasneHums.

11. WU3meHeHWs B MHBECTULMOHHYIO CTPaTErnio BHOCATCA MyTeM NOAMNWUCAHUA HOBOW
pefakuMm MHBECTULMOHHOM cTpaTermn. HoBasa peaakuma WHBECTULMOHHOM CTpaTeruu
OENCTBUTENbHA MLWb B TOM C/ly4ae, eCIM OHa COCTaB/ieHa B NUCbMEHHOM popme 1 noanucaHa
YNO/IHOMOYEHHbIMM NpeacTaBuTenamm CTOpoH.

12. WHBeCTMUMOHHAnA cTpaTernsa ABAseTca HeoTbeMemol YacTblo [lorosopa.

13. WHBecTULMOHHAA cTpaTerns coctasneHa B 2 ([Byx) ak3emnaapax, UMetoLLMX PaBHYO
IOPMANYECKYIO CUAY, NO OAHOMY ONA KaXKA0M U3 CTOPOH.

14. VHBecTMUMOHHAA cTpaTerna BCTyMaeT B CUAY CO AHA ee noAanucaHma CTopoHamu.
MoanucaHne CropoHamu [loroBopa HOBOM pefakuMM MHBECTULMOHHOM cTpaTternm 6onee
no3gHMMM AaTaMM  aBTOMATMYECKM OTMeHAeT [AeWCTBMEe HacToAlWerd WHBECTULMOHHOM
cTpaTteruu.

Ynpasnsawowmii: Yupeautenb ynpasneHuA:

M.T. M.1.
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Npunoxenue Ne 3. AEKNAPALINA O PUCKAX

Deknapauua 06 obwmx puUcKax, CBA3AHHbIX C OCYLLECTBAEHMEM ONepauuii Ha pbiHKe
LeHHbIX 6ymar

LUenb HacToAwen eknapaymm — npesoctaBuTb Bam nHdopmaumio 06 OCHOBHbIX PUCKAX,
CBSI3aHHbIX C OCYLLLECTB/IEHMEM OMNepauurii Ha pbliHKe LeHHbIX bymar. Obpauaem Bawe BHMMaHue
Ha TO, YTO HacToAwan [leknapauua He packpbiBaeT MHPOPMAUMO 060 BCeX PUCKAX HA PbIHKe
LeHHbIX Bymar BcnegcTene pa3Hoo6pasma BO3HUKAOLWMX HA HEM CUTYaLLUNA.

B obuiem cmbicne pucK npeacrasnset cobol BO3MOXHOCTb BOSHUKHOBEHUA YObITKOB Npu
OCyLLEeCTBNIEHUM GUMHAHCOBbIX OMepaLmi B CBA3M C BOSMOXHbIM HEHNaronpuUATHbIM BAUAHUEM
pa3Horo posa ¢akTopoB. HMke — OCHOBHbIE PUCKM, C KOTOPbIMUK ByAyT CBA3aHbI Bawun onepauun
Ha pblHKe LeHHbIX bymar.

I. CUCTEMHBIN pUCK

ITOT PUCK 3aTparnBaeT HECKOIbKO GUHAHCOBbLIX MHCTUTYTOB U MPOABAAETCA B CHUMKEHUN UX
CNOCOBHOCTU BbINONHATL CBOM YHKUMU. B cuny 6onbloi cTeneHM B3aMMOAENCTBUA W
B3aMMO3aBUCUMOCTU GUHAHCOBbIX MHCTUTYTOB MeXAY COBO0M OLLEHKA CUCTEMHOIO PUCKA C/I0XKHA,
HO ero peanum3auma MOXKeT NOBANATb Ha BCEX YH4ACTHUKOB GUHAHCOBOTO PbIHKA.

II. PbIHOYHbIN pUCK

3TOT puUCK nNpoABNseTcA B HeONAronpuMATHOM  U3MEHEHWM LeH (cTommocTw)
NpUHagnexalwmx Bam ¢MHAHCOBbLIX WMHCTPYMEHTOB, B TOM 4MCAe M3-3a HeBAaronpuATHOro
N3MEHEHMA NONUTUYECKOW CUTYaLMM, PE3KON AeBanbBalMM HaLMOHANbHOM BantoTbl, KpM3mca
PbIHKA rOCYyAApPCTBEHHbIX [0NT0BbiX 06A3aTenbct8, OGAHKOBCKOrO M BaJOTHOTNO KpM3MCa,
06CcTOATENBCTB HENPEOAO/IMMOWN CUAbI, F1AaBHbIM 06Pa3oM CTUXMIMHOTO M BOEHHOMO XapakTepa, u
KaKk cneactsve, NPUMBOAMT K CHUMEHWUIO AOXOAHOCTM uaun paxke ybbiTkam. B 3aBucumocTtv ot
BblOpaHHOM CTpaTernm pbliHOYHbINM (LLEHOBOM) pUCK ByZeT coCcTOATb B yBE/IMYEHUN (YMEHbLLEHWNN)
UeHbl PUHAHCOBbLIX MHCTPYMEHTOB. Bbl A0/MKHbI OTAaBaTb cebe OTYET B TOM, YTO CTOMMOCTb
npuHagnexxawmx Bam prHaAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTyh, TaK M CHUXKATbCA, U ee poCT
B NMPOLL/JIOM He 03HA4aeT ee pocTa B byayuiem.

Cnepyet cneumanbHO 06paTUTb BHUMAHWE Ha CeAytoline PblIHOYHbIE PUCKU:

1. BantoTHbIM PUCK

BantoTHbI  pUCK npoABnAeTcaA B Heb6NaronpuATHOM M3MEeHeHWM Kypca pybaa no
OTHOLLEHMIO K MHOCTPAHHOM BantoTe, NPy KOTOpoM Bawwm aoxoabl OT BnageHUA GUHAHCOBbIMM
WHCTPYMEHTaMM MOryT OblTb NOABEPrHYTbl WMHONALMOHHOMY BO3AENCTBUIO (CHUMKEHMUIO
peanbHOWM NOKyNaTeNbHON CNOCOHOHOCTH), BCIeACTBME YEro Bbl MOXKETe NOTepPATb YacTb AOX0A3,
a TaKXe MNoHecTu ybObITKMU. BantoTHbIN PUCK TaKKe MOXKET NPMBECTM K M3MEHEHMUI0 pa3mepa
06a3atenbctB N0 GUHAHCOBBLIM WMHCTPYMEHTAM, CBA3AHHbIM C WMHOCTPAHHOW BaNOTON WK
MHOCTPAHHbIMW (GUHAHCOBLIMM MHCTPYMEHTAMM, YTO MOXKET NPUBECTM K YyObITKam WM K
3aTPYAHEHUIO BOSMOXKHOCTM PACcCYUTBIBATLCA MO HUM.

2. MNpOouUEeHTHbIN PUCK

MpoaBnsaerca B HeO6NArONPUATHOM WM3MEHEHMW MNPOLEHTHOM CTaBKKW, BAUAIOWEN Ha
KYPCOBYIO CTOMMOCTb 06amnraumin ¢ GUKCMPOBaHHbIM A0X0A0M. [TPOUEHTHbIN PUCK MOXKET bbITb
0bycnoBaeH HecoBnageHMeM CPOKOB BOCTpeboBaHMA (NoraweHuns) TpeboBaHni n 0683aTeNbCTB,
a TaKXe HEeOAMHAKOBOM CTEMEHbID M3MEHEHMA MNPOLEHTHbIX CTAaBOK MO TpeboBaHMAM W
obasarenbcTBam.

3. Puck 6aHKpOTCTBA 3MUTEHTA aKLUMA

MpoaBnaeTcA B Pe3KOM MafZeHUM LeHbl aKUMWA aKLMOHEepHOro obuwectsa, NPM3HAHHOTO
HEeCOCTOATENIbHLIM, UM B NPEABUAEHMM TAaKOM HECOCTOATEIbHOCTM.

[ns Toro 4to6bI CHU3UTL PLIHOYHDBIN PUCK, Bam cneagyeT BHUMATENbHO OTHECTUCH K Bbibopy
n ausepcmduKaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, BHMMATE/NIbHO 03HAKOMbTECH C
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ycnosuamu Bawero B3aMmoaencTsusa ¢ YnpasaawowmMm Ana Toro, 4tobbl OLEHUTb pacxoapl, C
KOTopbimuM ByayT CBA3aHbI BNageHWe 1 onepaumm ¢ UHAHCOBLIMU MHCTPYMEHTaMM 1 ybeauTecs,
B TOM, YTO OHM Npuemaemsbl gna Bac n He nnwatot Bac oxkngaemoro Bamu goxoga.

I1l. PUCK INKBMAHOCTHU

3TOT pPWUCK NPOABAAETCA B CHWMXXEHWM BO3MOMKHOCTM peann3oBaTb (GUHAHCOBbIE
WHCTPYMEHTbI NO HEOBXOAMMOM LLeHe M3-32 CHUMKEHMA Cnpoca Ha HWUX. [aHHbIA PUCK MOXKET
NPOABUTLCA, B YaCTHOCTU, NpU HEOBXo0AMMOCTM BbICTPON NPOAAKN GUHAHCOBbLIX MHCTPYMEHTOB,
B YObITKaX, CBA3AHHbIX CO 3HAYUTE/IbHbIM CHUXKEHMEM NX CTOMMOCTMW.

IV. KpeguTHbIli puck

3TOT pPUCK 3aKAOYAETCA B BO3MOMKHOCTM HEBbLIMONIHEHUA KOHTPAKTHbIX W MHbIX
06A3aTeNbCTB, NPUHATLIX HA cebs APYrMMKM IMLAMM B CBA3K C Bawmmm onepaymamu.

K uncny KpeauTHbIX PUCKOB OTHOCATCS CAeAyoLWMe PUCKU:

1. Puck gedonta no o6anraumam M MHbIM AONTOBbIM LLEEHHbIM Bymaram

3aK/o4aeTca B BO3MOXKHOCTU HENaTEXKeCcnoCobHOCTU SMUTEHTA 40/ITOBbIX LLeHHbIX bymar,
YTO NpMBEAET K HEBO3MOMXKHOCTU AU CHUNKEHWUIO BEPOSATHOCTU NOracuUTb €€ B CPOK M B MNOJIHOM
obbeme.

2. PUCK KOHTpareHTa

PUCK KOHTpareHTa — TPeTbero nuua NpPosBASETCA B PUCKE HEUCNONHEHUA 06a3aTenbCTB
nepea Bamu namn YnpaBaawLmMmM CO CTOPOHbI KOHTPAreHToB. YNPaBAAoWMA A0IKEH NPUHUMATb
Mepbl MO0 MUHMMM3ALMU PUCKA KOHTPAreHTa, O4HAKO HEe MOMKET UCKAKUYUTb ero MoJIHOCTbIO.
OcobeHHO BbICOK PWUCK KOHTpareHTa npu COBEPLIEHUM Onepaumnii, CcoBepllaemblX Ha
HeopraHM30BaHHOM PbiHKe, 6€3 y4acTUA KAUPUHTOBbIX OpPraHn3aLunii, KoTopble NPUHMMAKT Ha
cebs pUCKM HencnonHeHna 0653aTenbCTs.

Bbl AO/IKHbI OTAaBaThb cebe OTYET B TOM, YTO, XOTA YnpaBaawwmii geicteyeT B Bawmx
MHTEepecax OT CBOEro MMEHU, PUCKKU, KOTOPbIe OH NMPUHMMAET B pe3y/bTaTe TaKUX AEUCTBUN, B
TOM YUCNEe PUCK HEUCNONHEHUA AN HEHAA/1EXKALLEro UCMOMIHEHNA 06A3aTeNbCTB TPETbUX /UL,
nepesa Ynpasnstowmm, HeceTe Bbl. Bam cnegyeT umeTb B BUAY, YTO BO BCEX C/YYasiX AEHENKHbIe
cpeacTBa KAMEHTA XPaHATCA Ha GaHKOBCKOM cuyeTe, M Bbl HeceTe pUCK BaHKpoTcTBa HaHKa, B
KOTOPOM OHM XxpaHAaTca. OueHuTe, rae WMMeHHO OyayT XpaHMTbCA nepedaHHble Bamu
Ynpasnawowemy akTMBbl, FOTOBbl M Bbl OCyWecTBAATb Onepauum BHE LEHTPanM30BaHHOWM
KAMPUHIOBOM MHPPACTPYKTYPbI.

3. PucK HeucnonHeHua ob6a3atenbcTs nepes Bamu Ynpasnstowmm

Puck HeucnonHeHua YNpaBAAlOLWMM HEKOTOpbIX 06sA3aTenbcTB nepes Bamu ssnsetca
BMAOM PUCKA KOHTpareHTa.

Obuwelt  06A3aHHOCTLIO  YnpaBasioWero  ABAseTcA  00A3aHHOCTb  [IeMCTBOBATb
[06pOCOBECTHO M B Bawux MHTepecax. B oCTanbHOM — OTHOLWIEHMA MeXAY KJANEHTOM W
YNpaBaawoWwmm HOCAT [OOBEPUTE/IbHbIM XapakTep — 3TO O3Ha4yaeT, 4YTO pPUCK BblibOpa
YnpaBAaaowero, B TOM YNC/1e OLEHKM ero npodeccmoHanmn3ma, nNexuT Ha Bac.

[JoroBop MoXeT onpeaenatb Kpyr GMHAHCOBbIX WMHCTPYMEHTOB, C KOTOPbIMK byayT
coBeplwaTtbCA onepauum, M camu onepauuu, npeaycmaTpmBaTb Heob6XOAMMOCTb MONyYEHUA
[ONONHUTE/IbHOIO Cor/lacus ¢ Baluel cTOpOHbI B ONpPeAefieHHbIX CNydaaX, OrpaHNUYmMBas, TakUm
obpasom, nosHOMouMA Ynpasnstowero. Bbl 4onXHbl oTAaBaTb cebe OTYEeT B TOM, YTO, €Ciu
[0r0BOP HE COAEPHKUT TAKMX U UHBIX OFPaHUYEHNI, AOBepUTE/bHbIN YNpasaawowmin obnagaet
LWUMPOKMMM MpaBamu B OTHOLLEHMM NepenaHHOro emy MMyLLecTBa — aHaNornM4yHbiMM Bawwmm
npaBam KaKk cob6CTBEHHMKA. BHMMaTENbHO 03HAKOMbTECH C JOFOBOPOM A/151 TOT0, YTOObI OLEHUTD,
Kakue MoJIHOMOYMA MO WMCNoNb30BaHUIO Bawero umyuiectsa 6yaeTr MmeTb YnpaBastowumi,
KaKOBbl MPaBWA €ro XpaHeHs, a TaKkKe BO3BpaTa.
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Ynpasnawowmn asnaetca yneHom HAYPOP, K KoTopoi Bbl MOXKeTe 06paTUTbCA B Cy4ae
HapyweHnAa Bawwunx npas 1 uHTepecos. [ocygapcTBEHHOE peryanpoBaHme U HaA30p B OTHOLIEHUN
AEATENbHOCTM  IMUTEHTOB, NPOPECCUMOHANIbHBLIX  YYAaCTHUMKOB  pPblHKA  UEHHbIX  Bymar,
OpPraHM3aTopOB TOProBAW U APYrMX GMHAHCOBbLIX OpPraHM3aunii ocylectenaeTca LleHTpanbHbim
6aHKom Poccuitickon Pepepaumun, K KOTOPOMY Bbl Tak¥Ke MOXeTe obpaliaTeca B cay4yae
HapyweHnAa Bawwux npas v MHTepecos. lMommMmo 3TOro, Bbl BNpasBe 06pawaTbCA 3a 3aWMTONM B
cyaebHble U NPaBOOXPAHUTENbHbIE OPraHbl.

V. MpaBoBoW puCK

CBA3aH C BO3MOHbIMM HEraTUBHbIMU NOCNEACTBUAMW YTBEPKAEHMA 3aKOHOAATE/IbCTBA
NN HOPMATUBHbIX aKTOB, CTAHA4APTOB CAMOPErY/IMPYEMbIX OPraHMU3aLMi, PEryINPYOLWMX PbIHOK
LEeHHbIX Bymar, U1M UHble OTPaCcAM SKOHOMMKM, KOTOPblE MOTYT NPMBECTM K HEraTUBHbIM An1a Bac
nocneacTBUAM.

K npaBoBOMY pPUCKY TaK¥e OTHOCUTCA BO3MOMKHOCTb M3MEHEHUA NPaBUA pacyeTa Hanora,
Ha/NIOroBbIX CTAaBOK, OTMEHbl HaNOroOBbIX BbIYETOB W APYrMe MU3MEHEHWS HaNOroBOro
3aKOHOZaTeNbCTBA, KOTOPble MOTYT MPUBECTU K HEraTUBHbIM A5 Bac nocneacteuam.

V1. OnepaunoHHbIN pUCK

3aKnoyaeTca B BO3MOMHOCTM MNPUUYMHEHMA Bam yb6bITKOB B pe3y/nbTaTe HapyleHus
BHYTPEHHMX npouenyp Ynpasnsawowero, owuMbok W HepobpocoBeCTHbIX AOEWCTBUIA  €ro
coTpyaHuKoB, cboeB B paboTe TeXHUYECKMX CPeacTB YnpaBasiolero, ero napTHEpPOB,
MHOPACTPYKTYPHbIX OpraHusauuii, B TOM 4YMC/NE OPraHU3aTopoB TOProB, KAMPUHIOBbIX
OpraHu3auui, a TaKKe Apyrux opraHusaumii. OnepaumMoHHbIA PUCK MOMKET WUCKAOYUTb WU
3aTPYAHUTb COBepLUEeHME onepaLmin n B pesysibTaTe NPUBECTU K YObITKaM.

O3HaKomMbTeCb BHMMATENbHO C AOrOBOPOM A/1A TOro, YTObObl OLEHUTb, KaKMe U3 PUCKOB, B
TOM YMC/ie PUCKU KaKUX TEXHUYECKNX cboeB, HeceT YNpaBaatoLWmMin, a KaKMe U3 PUCKOB HECETE Bbl.

PUCKM, cBA3aHHbIE C UHAUBUAYANIbHBIMU UHBECTULMOHHBIMU CHETaMMU

3aKkntoyaemblt Bamu forosop cBsizaH C BeAEHWEM MHAMBWAYANbHOITO MHBECTULMOHHOIO
cyeTa, KOTopbli no3BonAeT Bam Mony4uTb MHBECTUUMOHHBLIA HANOrOBbIM BblyeT. Bce pucky,
KOTOpble YNOMAHYTbl B HacToAlen [leKnapauuu, MMerT OTHOLWIEHWE U K UHAMBMAYANbHbIM
MHBECTULMOHHbBIM CHYeTaM, OA4HAKO CyLLEeCTBYHOT 0COBEHHOCTH, KOTopble He0BX0AMMO 3HATb ANA
TOro, 4Tobbl BOCNO/1b30BaTbCA HANOrOBbIMM NPENMYLLLECTBAMMW, KOTOPbIE NPEAOCTABAAIOT TaKue
cyeTa, U UCKNUNTb PUCK INLWINTBCA TaKUX NPEUMYLLECTB.

CywiecTByeT ABa BapMaHTa MHBECTULMOHHbIX HA/IOFOBbIX BbI4ETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOMeTe exerogHo obpawatbca 3a BO3BPATOM
yNila4eHHOro NOoAOXO4HOrO Hasora Ha CyMmmy caenaHHoro Bamu B3HOCa, HO A0MKHbI byaeTe
ynnatuTb NOAOXOAHbIW HANOF Ha [0X0A4, WCYUCNEHHBIN MPWU 3aKPbITUM WHAMBUAYASbHOTO
MHBECTULMOHHOIO CYETa;

2) «Ha M3bATUE CPeACTB CO CYETa», MO KOTOPOMY Bbl HE CMOXKETE NOoayYaTb EXKEeroAHbln
BO3BpAT Ha/sora, Ho byaeTe 0cBOOOXKAEHbI OT yNaaTbl NOA0XOAHONO Haslora NPU U3BATUM CPEACTB
C UHANBUAYANbHOIO MHBECTULLMOHHOTO CYeTa.

ObpaTuTe BHMMAHME HA TO, YTO Bbl CMOXETE BOCMO/Ib30BATLCA TO/IbKO OAHMM W3
BAPMaHTOB MHBECTULMOHHOIO HA/MIOFOBOrO BbIYETA, 3TO 3HAUYMT, YTO €C/IN Bbl XOTA Obl OA4HAXKAbI
BOCMO/Ib3yeTecb MHBECTULIMOHHBIM BbIYETOM «HA B3HOC», TO HE CMOMETe BOCMNO/1b30BaTbCsA
MHBECTULMOHHbIM BbIYETOM «Ha U3bATUE CPEACTBY, YTO MOMKET NIMWNTL Bac Bcex NnpenmyLLecTs
aToro BapuaHTta. Onpegennte nNpeanoyYTUTENbHbLIN AN Bac BapuaHT, obcyante AOCTOMHCTBA U
HeAOCTaTKM  KaXk[oro  BapuaHTa ¢ Ynpasadwowym U (MAM)  KOHCY/IbTAHTOM,
CNeLMann3npyroLLMMCA Ha COOTBETCTBYIOLLMX KOHCYNbTaLUUSAX.
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Bam cneayet umeTb B BUAY TaKXe TO, YTO €CM Bbl NpeKpaTuTe Balw gorosop paHee Tpex
JIET, TO HE CMOKETe BOCMNO0/1b30BaTbCA ONUCAHHbIMMU MHBECTULMOHHbBIMM HANIOTOBbIMW BblYETaMMU,
W, B C/lydae ecaM Bbl MOJIb30Ba/INCb BbIYETOM «Ha B3HOC», Bbl byaeTe 06s3aHbl BepHyTb
rocygapcrBy BCce CyMMbl BO3BpaLLLEeHHOro Bam Hanora.

Ynpasnawowmn He 3HaeT O Bawem Bblbope BapuaHTa WHBECTULMOHHONO Ha/IoroBOro
BblYETa M He y4acTBYeT B Balumx OTHOLEHUSX C HAN0roBoOM CyKboii.

Obpallaem BHMMaHME Ha TO, YTO Bbl MOMKETE MMETb TOJIbKO OAMH WHAUBWUAYAJIbHbIN
WHBECTULUMOHHbIM cyeT. OTKPbITUE HECKONbKUX WUHAMBUAYANbHbIX UWHBECTULUMOHHBIX CYETOB Y
O[HOrO UNKN Y pa3HbIX NPOPeccnoHaNbHbIX YY4aCTHUKOB PbiHKA LEHHbIX bymar npuMBedeT K ToMy,
YTO Bbl HE CMOXETE BOCMNO/1Ib30BaTbCA NHBECTULMOHHbIM HA/IOTOBbIM BbIYETOM HWU MO OAHOMY U3
HUX

Y4YnTbiBanA BblLEN3/IOKEHHOE, Mbl peKOMeHAyemM Bam BHMMaTeIbHO pacCMOTPeTb BOMPOC
0 TOM, ABNAIOTCA IN PUCKM, BO3HUKaAIOLWME NPU NPOBeAEeHUM onepauuii Ha GMHAHCOBOM PbiHKe,
npuemnembiMm ana Bac ¢ y4yeTtom Bawux WHBECTUUMOHHbLIX Uened U GUHAHCOBbLIX
BO3MOXKHOCTeN. [aHHaa [eknapauua He MmeeT CBOEeN Lenbto 3acTaBuTb Bac oTKasaTbca oT
OCYLLECTB/IEHMA ONepauMii Ha PbIHKE LLEeHHbIX bymar, a npu3BaHa NOMo4Yb Bam oLEeHUTb UX PUCKK
N OTBETCTBEHHO NOAOMTU K PeLleHNIo BONpoca O Bbibope Baliel MHBECTULMOHHOM CTpaTernm u
YCNnoBWIA oroBopa ¢ YNpaBastoWmMm.

Yb6eautecb, UTo HacToAwas [eknapauua o puckax NoHATHa Bam, n npu HeobxoanMMocTm
noayymTe pasbACHEHMA Y YNpPaBAAOLWEro WAM KOHCYNbTaHTa, Cneuuannsnpylowerocs Ha
COOTBETCTBYIOLLMX BONPOCAX.

[eKknapauua o pucKax, cBA3aHHbIX C NPOU3BOAHbIMU GPUHAHCOBbLIMU MHCTPYMEHTaMMU

Lenb HacToAwel [eknapaumm — npesoctaBuTb Bam nHdopmaumio 06 OCHOBHbIX PUCKAX,
CBA3aHHbIX C MPON3BOAHBIMWN GUHAHCOBLIMW MHCTPYMEHTaMMU.

[aHHble MHCTpyMeHTbI (Pbtoyepcbl, dopBapabl, ONLUMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KAneHTam. bonee Toro, HeKoTopble BUAbI NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB COMPSAXKEHbI
€ 661bWIMM YPOBHEM PUCKA, Yem Apyrue. Tak, Npoaarka ONMUMOHHbIX KOHTPAKTOB U 3aK1toYeHme
bbloYepCHbIX KOHTPAKTOB, $OpBapAHbLIX KOHTPAKTOB WM CBOM-KOHTPAKTOB MPW OTHOCUTENbHO
HeboNblNX HebnaronpuATHbIX KosebaHMAX LEeH Ha pPbiHKE MOMKET MnoABeprHyTb Bac pucky
3HaUYMTENIbHbIX YObITKOB. C y4yeTomM 3TOro, COBEpLUEHWE CAE/IOK NO MNpoAarke OMNUMOHHbIX
KOHTPAKTOB UM 3aK/lodeHue ¢GblovepcHbIX M GopBapAHbIX KOHTPAKTOB MOXKET ObiTb
PEKOMEH0BAHO TO/IbKO OMbITHbIM MHBECTOPaM, 06/1a4at0LWNM 3HAYNTENbHBIMU GUHAHCOBLIMM
BO3MOXHOCTAMM W MPAKTUYECKMMU 3HAHUAMWU B 061aCTU MPUMEHEHUA WMHBECTULMOHHbBIX
cTpaTtervn.

HacToswana aeknapaumnsa OTHOCUTCA TaK¥Ke U K NPON3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM,
HanpaB/IeHHbIM Ha CHUXXEHME PUCKOB APYrnx onepaumnii Ha GoHAOBOM pPbIHKE. BHMMaTENbHO
OLEHUTEe, KaK Bawu npousBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauusmu,
PUCKM NO KOTOPbIM OHU MPU3BaHbl OFPaHNYUTb, U ybeanuTech, YTo 06bEM MO3ULUM Ha CPOYHOM
PbIHKE COOTBETCTBYET 0O6bEMY XeAXKMPYEMOWN MO3ULUM HA CNOT-PbIHKE.

|. PbIHOYHbIN pUCK

MoMnMo 06LEero pbIHOYHOMO (LLEHOBOr0) PUCKA, KOTOPbIA HECET KAUEHT, coBepLUatowmii
onepauuM Ha pbIHKE LEHHbIX Bymar, Bbl B C/y4yae 3akAl4YeHUA YNpaBAsloWMM O0roBOPOB,
ABNAIOWMXCA  NPOU3BOAHBIMM  PUHAHCOBBIMM  MHCTPYMeHTamu, byaete HecTM  pUCK
HebnaronpmMATHOrO M3MEeHeHMs LLeHbl Kak GMHAHCOBbLIX MHCTPYMEHTOB, ABAAKOWMXCA 6Aa3UCHbIM
aKTMBOM NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWUWN aKTUBOB, KOTOpPbIE
cnyxat obecneyeHunem.
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B cnyyae Heb6naronpmATHOro N3MEHEHUA LEeHbl Bbl MOXKEeTe B CPAaBHUTENIbHO KOPOTKNUIM CPOK
noTepATb CPeACTBa, ABAAOWMeca obecneyeHmem NPon3BoOAHbIX GUHAHCOBLIX MHCTPYMEHTOB.

Mpu  3aKNOYEHMW  [OrOBOPOB,  ABAAIOWMXCA  NPOM3BOAHbIMM  GUMHAHCOBbLIMMU
WHCTPYMEHTAMW, Bbl AOJIKHbl Y4YUTbIBATb, YTO BO3MOKHOCTb PACMOPAXKEHMA AKTUMBAMMW,
ABNAOWMMNCA obecneyeHnem No TaKMM 40roBOpam, orpaHnYeHa.

MmywectBo (4acTb MMyLLecTBa), npuHagaexawee Bam, B pesynbTaTe 3aK/A4eHUA
AOroBopa, ABAAKOLWErocA MNpPoOu3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM, Oyaetr ABNATbCA
obecneyeHmem UCNonHeHUA 06A3aTeNbCTB NO YKa3aHHOMY A0rOBOPY M PACNOPSAXKEHME UM, TO
€CTb BO3MOXXHOCTb COBEpLUEHMA YNpaBAAoWMM CAEN0K C HUM, ByaeT orpaHuyeHo. Pasmep
obecrneyeHMs W3MeEHseTcs B MNOpAAKe, NPeaycMOTPEHHOM AoroBopom (cneundukaumen
KOHTpPAKTa), W B pe3ynbTate YNpaBAAOWMA MOXKeT OblTb OrpaHM4YeH B BO3MOXKHOCTU
pacnopax)aTbca Bawmm nmyiectsom B 60/blIEN CTENEHW, YEM [0 3aK/NHOYEHMA A0rOBOPa.

Takke HeobxogMmO y4yecTb BO3MOMKHOCTb MNPUHYAUTENBHOTO 3aKpbITUA  MO3ULMW.
HebnaronpuaTHoe WM3MEHeHWe LeHbl MOXKeT MpUMBECTM K HeobXxogumMOoCTM  BHECTU
[ONONIHUTENIbHbIE CpeacTBa ANA Toro, 4tobbl npusectM obecneyeHWe B COOTBETCTBME C
TpeboBaHMAMN HOPMATMBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO AO/MKHO ObiTb CAENAHO B
KOPOTKMI CPOK, KOTOPbIN MOXKET ObITb HeA0CTaToueH aAna Bac. O6cnyRunsatowmii YnpasaatoLwero
H6poKep B 3TOM C/ly4ae Brnpase 6e3 LON0NHUTENBHOIO Cornacua YNPaBAsaoWEero «NpuHyANTENbHO
3aKpbITb MO3UUMIO», TO €CTb 3aKNYUTb A0r0BOpP, ABAAOLMIACA NPOU3BOAHBIM PUHAHCOBbLIM
MHCTPYMEHTOM, WAW NPUOBpPEecTn UeHHble Bymary 3a cyeT Bawux AeHEXHbIX CPeacTs, Uau
npoAaaTb Bawu ueHHble 6Bymaru. 3To MoXKeT bbiTb CAENAHO NO CYLLECTBYHOLMM, B TOM YucCie
HEeBbIFOAHbIM, LLeHaM 1 NPUBECTU K BO3HMKHOBEHMIO ¥ Bac y6bITKOB.

Bbl MOXKeTe NOHeCTM 3HaUYnUTEbHbIE YObITKM, HECMOTPA Ha TO, YTO NOCAE 3TOFO USMEHEHUNE
LeH Ha GMHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaronpuAaTHOe Ana Bac HanpasaeHue U Bbl
nony4mnam 6ol goxoa, ecnm 6ol Bawa nosunuma He 6bina 3aKpbiTa. Pasamep yKasaHHbIX yObITKOB Npwm
HebnaronpmMATHOM CTe4YeHUU OBCTOATENBbCTB MOXKET MPEBbLICUTb CTOMMOCTb HAXO4AWMXCA Ha
Balwem cyeTy aKTUBOB.

Il. PUCK "MKBNAHOCTH

TpyaHOCTU C 3aKPbITUEM MO3ULMWA U MOTEPU B LLEHE MOTYT NMPUBECTU K YBENNYEHUIO
yb6bITKOB OT NPON3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB MO CPAaBHEHMIO C 0BbIYHBIMW CAENKAMMU.

Onepaumm c NPon3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMM, 6A3UCHBbIM aKTUBOM KOTOpPbIX
ABNAIOTCA LLeHHble BymMmarn MHOCTPAHHbIX SMUTEHTOB WMN UHAEKCbI, PAaCCYUTAHHbIE NO TaKUM
UeHHbIM 6ymaram, BAEKYT TaKKe PUCKKU, CBA3AHHblE C MHOCTPAHHbIM MPOUCXOXKAEHMEM
6a3ncHOro akTuBa.

YunTbiBasa BbllWEN3NOXKEHHOE, Mbl peKoMeHayem Bam BHMMaTEeNbHO pacCMOTpEeTb BONPOC
O TOM, ABAAKOTCA /1N PUCKM, BO3HMKAOLWME MPU NPOBEAEHUMM COOTBETCTBYIOLWMX Onepauum,
npuemnembimm  ana Bac ¢ yyetom Bawux WHBECTUUMOHHBLIX Uened U GUHAHCOBbLIX
BO3MOXHOCTeW. [aHHaa [leknapauua He MmeeT CBOeN Lenblo 3acTaBuTb Bac oTkasaTtbeca ot
OCYLLECTB/IEHMA TAaKUX OMNepaLmin, @ Npn3BaHa NOMOYb Bam OUEHUTb MX PUCKU U OTBETCTBEHHO
NoAOMTN K peLleHUto Bonpoca O Bblbope Bawel MHBECTUUMOHHOW cTpaTermm M YC/l0BUM
[0rosopa ¢ YnpasnAoLwmm.

Yb6egutecb, 4To HacToAwWwan [leknapauma o puUcKax NoHATHa Bam, u npu HeobxogmmocTm
noayynTe pasbACHEHWA Yy YNpPaBAAKOLWEro WAM KOHCY/bTaHTa, Cheuuanusmpyloweroca Ha
COOTBETCTBYHOLLMX BONPOCAX.

DeKknapauua o puckax, cBA3aHHbIX C NPMo6peTeHnEM MHOCTPAHHDbIX LleHHbIX 6ymar
Lenbto Hactoswen [eknapaunmn ABNSETCA NPEAOCTaB/NeHUE KAMEHTY WHbopmMauum o
PUCKaX, CBA3aHHbIX C NPUOBPETEHNEM WMHOCTPAHHbIX LEHHbIX Bymar. MHOCTpaHHble LLeHHble
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bymarm moryt 6biTb npuobpeTeHbl 3a pybeKom WAM HA POCCUMCKOM, B TOM 4ucne
OpraHM3oBaHHOM, GOHAOBOM pPbIHKE.

Onepaumam ¢ MHOCTPAHHbIMW LLeHHbIMKM Bymaramu npucywm obuime pucKM, CBA3aHHbIE C
onepaumaMM Ha pbiHKe LeHHbIX Bymar co cneayowmmm ocobeHHOCTAMM.

CuctemHble pUcKn

MPUMEHUTENBHO K MHOCTPAHHbIM LEeHHbIM Bymaram CUCTEMHblE PUCKM, CBOMCTBEHHblE
poCCUMCKOMY (POHAOBOMY PbIHKY AOMNONAHAOTCA aAHANOTMYHBIMW  CUCTEMHBIMU  PUCKaMMU,
CBOWCTBEHHbIMM CTpPaHe, rae BbiNyWweHbl MAM 0OpPaLLAlOTCA COOTBETCTBYIOLWME MHOCTPAHHbIE
UeHHble Bymarn. K ocHOBHbIM paKTopam, BAMAKOLWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLEJIOM,
OTHOCATCA MNOAUTUYECKAs CUTyaumsa, O0COBEeHHOCTM HAUMOHANbHOTO 3aKOHOAATeNbCTBa,
BA/NIOTHOTO PEery/iMpoBaHMA W BEPOATHOCTb WX W3MEHEHWA, COCTOAHME T[OCYyAAPCTBEHHbIX
GVHaAHCOB, HanMyne n cteneHb PasBUTOCTU GPUHAHCOBOM CUCTEMbBI CTPAHbI MECTA HAXOXKAEeHUA
nnua, 0683aHHOro N0 MHOCTPAHHOM LEeHHON bymare.

Ha ypoBeHb CMCTEMHOr0 pMCKa MOryT OKasblBaTb BAUAHWE U MHOTMe apyrne ¢GaKkTopsbl, B
TOM 4YMCNe BEPOATHOCTb BBEAEHWA OrpaHWYEHU Ha WMHBECTULMM B OTAE/bHble OTPACaU
9KOHOMWKM WAN BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuM HALMOHANLHON BantoTbl.
O6WEeNPUHATON MHTErpasbHOM OLLEHKOM CUCTEMHOIO PUCKA WMHBECTULMA B MHOCTPAHHYIO
LEeHHY0 Bymary aBNAeTCA «CyBEPEHHbI PEUTUHI» B MHOCTPAHHOM MW HAUMOHANbHOM BantoTe,
NMPUCBOEHHbIA  CTpaHe, B KOTOPOW  3aperucTpupoBaH IMUTEHT, MeXAYHapOAHbIMU
penTuHrosbiIMn areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet
MMEeTb B BUAY, YTO PENTUHIN ABNAIOTCA NNLIb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeaNbHOWN CUTYaLMUN.

B cnyyae coseplweHUA caenokK C MHOCTPAHHbIMU AEeMNO3UTAPHbIMKU PacnMCcKamMu NOMUMO
PUCKOB, CBA3AHHbIX C IMUTEHTOM CaMMX PACMMUCOK, HEOBXOANMMO YUMTbIBATb U PUCKK, CBA3AHHbIE
C SMUTEHTOM NpeACTaBAAEMbIX 4aHHbIMW PACNUCKAMM MHOCTPAHHbIX LLEeHHbIX Bymar.

B HacToAlLee BpemsA 3aKOHOAATE/IbCTBO pPa3pellaeT POCCUMMUCKMMM MHBECTOPAMK, B TOM
yucne He ABNAOWMMUCA KBaNMOUUMPOBAHHbIMUK, NpuobpeTeHne AONYyLWeEeHHbIX K Ny6anyHomy
pasmeweHnio u (nan) nybnamyHomy obpauleHutio B Poccuiickolrt Pepepaumnm MHOCTPaHHbIX
LEeHHbIX Bymar, Kak 3a pybeXKom, Tak u B Poccuu, a TakkKe NO3BOAET y4eT NpaB Ha TaKMe LLeHHble
bymarm poOCCUMCKMMM Aeno3uTapuamu. Mexay Tem, CyWwecTBYT pPUCKM U3MEHEHMUS
perynaTMBHbIX NOAXOAOB K BNAZAEHMIO M OMNepauMaM, a TaKKe K y4yeTy npaB Ha MHOCTPAHHbIe
$VHaHCOBbIE MHCTPYMEHTbl, B pe3y/bTaTe Yero MOMKEeT BO3HWKHYTb HeobxoaMMOoCTb NO MX
OTUYKAEHWIO BOMPEKN Bawmm nnaHam.

NpaBoBble PUCKK

Mpun NnpnobpeTeHnn MHOCTPaHHbIX LLeHHbIX Bymar HeobxoamMmo oTaaBaTb cebe OTYET B TOM,
4YTO OHW He Bcerga ABAAIOTCA aHA/JIoraMM POCCUMCKUX LeHHbIx Bymar. B nwbom cayyae,
npeaocTasasemble NO HUM NPaBa M NPaBuIa UX OCYLLECTBIEHMUA MOTYT CYLLEeCTBEHHO OTINYATbLCA
OT NpPaB NO POCCUIACKMUM LLeHHbIM Bymaram.

Bo3MOKHOCTU cyaebHOM 3alnTbl NpPaB N0 MHOCTPAHHbIM LLEHHbIM Bymaram moryT bbiTb
CYWEeCTBEHHO OrpaHuMyeHbl HeobxoAaMmocTbio obpaleHuMa B 3apyberkHble cyaebHble WU
NPaBOOXPAHUTE/NIbHbIE OPraHbl NO YCTAHOB/IEHHbIM MpPABMJIAaM, KOTOPble MOFYT CyL,EeCTBEHHO
OT/INYATLCA OT AencTeyrowmnx B Poccnn. Kpome Toro, npu onepaymax ¢ MHOCTPAHHbIMU LLEHHbIMM
6ymaramu Bbl B GONbLIMHCTBE C/Ny4aeB He CMOXKETe MOJIaraTbCA Ha 3aluTy CBOMX NpaB M
3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOTHOMOYEHHBIMW OpraHamMu.

PackpbiTne nHbopmaumnm

Poccuitckoe 3aKOHO[ATENbCTBO [AOMNYCKAaeT pacKpbiTMe MHPopmaumum B OTHOLIEHMMU
MHOCTPAHHbIX LLeHHbIX 6ymar no npasmaam, A4eNCTBYIOLLNM 3a pyberKom, M Ha aHTIMNCKOM A3bIKe.
OugeHUTe CBOK FOTOBHOCTb aHANM3MPOBATb MHGOPMALMIO HA aHIIMMCKOM A3bIKE, @ TaKXKe To,
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NOHUMaeTe N Bbl oTAIMuMA mexay NpuHATbIMK B Poccnmn npasmnamm GpMHAHCOBOWM OTYETHOCTY,
MeKayHapoAHbIMW CTaHAapTamMmu (GUHAHCOBOM OTYETHOCTU WMAW npaBuaamm ¢GUHAHCOBOW
OTYETHOCTU, MO KOTOPbIM NyBANKyeTcA MHGOPMALMA SMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

TaKKe POCCUMCKME OpPraHM3aTopbl TOProBAnM WU (MAM) BGpPOKepbl MOTyT OCYLLECTBAATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpPMALMK), PACKPbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM
Ana Bawero ypobctBa. B aTom cnyyae nepeBos, MOXKET BOCNPUHMMATBLCA UCKAOYUTENBHO KaK
BCNomoraTtesibHaa MHbOpMauMa K odULMANbHO PACKPbITbIM AOKYMeHTaM (MHPopmauum) Ha
MHOCTPaAHHOM A3blKe. Bcerga yumTtbiBaiiTe BEPOATHOCTb OWWMOOK NepeBogYMKA, B TOM 4ucne
CBA3AHHbIX C BO3MOHbIM PAa3/INYHbIM NEPEBOAOM OLHUX U TEX XKE MHOCTPAHHbIX CN0B, U ¢pas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro SKBUBANEHTA.

YunTbiBaA BbILLEN3NOKEHHOE, Mbl pEKOMEHAYEM Bam BHMMaTeIbHO PacCMOTPETb BOMPOC
O TOM, ABAAKOTCA NN PUCKWU, BO3HMKAIOLIME NPU MNPOBEAEHUN COOTBETCTBYIOLWMX OMepauui,
npuemaembiMM ana Bac ¢ yyeTom Bawwux WHBECTUUMOHHBLIX Leneh Wu  (GUHAHCOBbIX
BO3MOHOCTel. [laHHaA [leknapauus He MMeeT CBOEeN Le/blo 3acTaBUTb Bac oTKasaTbca OT
OCYLLECTB/IEHMA TaKMX OMEpaLnin, a NpM3BaHa NOMOYb BaM OLEHUTb UX PUCKU U OTBETCTBEHHO
NoAONTN K peLleHuto Bonpoca o Bbibope Bawel WMHBECTULMOHHOWM cTpaTerMm M YCAOBUN
A0roBopa ¢ YNpasaatoLWmm.

DeKknapauua o0 pUCKax, CBA3aHHbIX C 3aK/OYEeHMEeM [OroBOPOB, ABAAIOLMXCA
NPou3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTamMM, 6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA
LUeHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB WU UHAEKCbI, PACCUUTAHHDbIE NO TaKUM LeHHbIM
6ymaram

Uenb HacToAwen [eknapauum - npegoctasmutb Bam obulyo nHpopmaumio 06 0CHOBHbIX
PUCKaX, CBA3AHHbIX C 3aK/OYEHNEM [0rOBOPOB, SBAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBbLIMU
WMHCTPYMEHTamM, 6a3nMCHbIM aKTMBOM KOTOPbIX ABAAKOTCA LEHHble 6ymarM WMHOCTPaHHbIX
SMUTEHTOB WUAN UHAEKCbI, PacCYMTaHHblE MO TaKUM LeHHbIM Bymaram (ganee — npousBogHble
$MHaAHCOBbIE MHCTPYMEHTbI C WMHOCTPAHHbIM 6a3sMCHbIM aKTMBOM). 3aKJOYEHUE YKa3aHHbIX
[IOTOBOPOB CBA3aHO C PUCKAMM, XapaKTEpHbIMM ANA BCEeX MNPOU3BOAHbLIX (GUHAHCOBbIX
MHCTPYMEHTOB, a TaKXe chneundpuyeckumm puckamu, 0OYCNOBNEHHbBIMU WHOCTPAHHbIM
npoucxoxaeHnem 6asmMcHOro akTuea.

PUCKM, cBA3aHHbIEe NPOU3BOAHbIMU PUHAHCOBBIMU UHCTPYMEHTaMMU

[aHHble WHCTPYMEHTbI MOAXOAAT He BCeM KAMeHTam. bonee Toro, HeKoTopblie BUApbI
NPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB COMPAMXKEHbI C 6ONbLIMM YPOBHEM PUCKa, YeM Apyrue.
Tak, Npy NOKYMKe ONUUOHHOIO KOHTPaKTa NOTEPU KANEHTA HE MPEBbICAT BEIMUYMNHY YNIa4eHHbIX
NPeMuKn, Bo3Harpa>KAeHMa 1 pacxoaoBs, CBA3AHHbIX C UX coBeplueHMeMm. MNpoaarka ONUUOHHbIX
KOHTPAKTOB C TOYKM 3PEHUS PUCKA KAMEHTA W 3aKadeHue ¢bHYepPCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTE/IbHO HEBObLLMX
HebnaronpuATHbIX KonebaHUAX LeH Ha pbiHKe Bbl NoaBepraeTech PUCKY 3HAUUTENbHbIX YObITKOB,
npu 3TOM B C/lydae npoaakun ¢pbiovepcHbix 1 GopBapAHbIX KOHTPAKTOB M NPOAAXKM ONLMOHOB Ha
MOKYNKY (ONUMOHOB «KOMN») HEOrPaHMYEHHbIX YBbITKOB. C y4eToM 3TOro, coBeplleHne caenoK
Mo NPOoAaKe OMUMUOHHbIX KOHTPAKTOB M 3aKntoueHne GpbloYepcHbIX M GopBapAHbIX KOHTPAKTOB
MOMeT BbiTb PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBecTopam, 06/1a4aloWmMm 3HaUYUTENbHbIMU
GMHAHCOBbIMM  BO3MOXHOCTAMM W MNPAKTUYECKMMM 3HaHUAMW B 06/1aCTU  NpUMEHeHuA
MHBECTULMOHHbIX CTPaTerui.

HacTosAwan geknapaumnsa OTHOCUTCS TaKXKe U K NPOoM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTaM,
HanpaB/NEHHbIM Ha CHUXEHWEe PUCKOB APYrnx onepaumnin Ha GoHAO0BOM pPbiHKE. BHMMaTeNnbHO
oueHUTe, Kak Bawu npomssBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauusmm,
PUCKN NO KOTOPbIM Bbl HAMepEeHbl OrpaHUYnUTbL, U ybeanutech, 4To ob6bem Bawen nNo3vunmn Ha
CPOYHOM PbIHKE COOTBETCTBYET 06bEeMY NO3ULMM Ha CMOT PbIHKE, KOTOPYIO Bbl XeaKupyerTe.
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PbIHOYHbIN (LEHOBOI) pUCK

MommMmo obLLero pbIHOYHOroO (LLEHOBOMO) PUCKA, KOTOPbIA HECET KAMEHT, COBEPLLAOLLNM
onepaumm Ha pblHKe LeHHbIXx bymar, Bbl, B ciyyae 3akntodeHuns ¢brodepcHbix, GopBapaHbIX U
CBOM [0roBOPOB (KOHTPAKTOB), @ TaKKe B C/ly4ae MPOAaXKM OMUMOHHbIX KOHTPaKToB, byaeTe
HEeCTU PUCK HeBNAronPUATHOTO U3MEHEHMSA LieHbl KaK PUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLUXCA
6a3nCHbIM aKTMBOM NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWUU
aKTMBOB, KOTOpPbIE CNYXKAT obecneyeHnem.

B cnyyae HebnaronpmATHOIro M3MeHeHUsA LeHbl Bbl MOXKeTe B CpaBHUTEIbHO KOPOTKUIA CPOK
noTepATb CPeACTBA, ABAAOWMeca obecneyeHMem NPon3BoOAHbIX GUHAHCOBLIX MHCTPYMEHTOB.

PucKk nnkengHocTtu

Ecnn Bawa MHBECTUUMOHHAA cTpaTerna npesycMaTpmBaeT BO3MOMXKHOCTb BO3SHUKHOBEHUA
HeobXx04AMMOCTM 3aKPbITUA NO3ULLUM MO COOTBETCTBYHOLLEMY KOHTPAKTY (M1 3aKNOUYEHUA CAENKU
C MHbIM KOHTPAKTOM, KOTOPasA CHUXKAET PUCK MO AaHHOMY KOHTPAKTY), obpalante BHUMaHMe Ha
NIMKBUAHOCTb COOTBETCTBYIOWMX KOHTPAKTOB, TaK KaK 3aKpbITMe MO3ULMIA MO HEAUKBUAHbLIM
KOHTPAKTaM MOKET NPUBECTMU K 3HAUUTENbHbIM AOMONHUTENbHBIM YObITKAaM B CBA3U C UX HU3KOM
NMKBUAHOCTbIO. O6paTUTe BHMMaHWE, YTO, KaK MPaBW/IO, KOHTPaKTbl C 6onee OTAANEHHbIMM
CPOKAMM UCNOSHEHUA MEHEE NIMKBUAHbI MO CPABHEHWUIO C KOHTPAKTaMK C BAUM3KMMKU CPOKamum
NCMNONHEHMUS.

Ecnn  3akntouveHHbIi Bamu  norosop, ABAAIOWMWACA MNPOM3BOAHBLIM  PUHAHCOBBIM
WHCTPYMEHTOM, HENMKBUMAEH, W Yy Bac BO3HMKAA HeO6XOAMMOCTb 3aKpbiTb MO3MLMIO,
06M3aTeNIbHO  paccMaTpuBaliTe MOMMMO  3aKpbITUA MO3MUMM N0  AAHHOMY KOHTPaKTy
aNbTEPHATUBHbIE BAapWAHTbl UCKIHOYEHMA PUCKA MOCPEACTBOM 3aK/OYEHWUA CAENOK C MHbIMU
NPOn3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMU UAK € Ba3UCHBIMK aKTMBaMK. Ucnonb3oBaHue
a/NbTEPHATUBHbIX BAPUAHTOB MOKET NMPUBECTU K MEHbLLUMM YObITKAM.

Mpn 3TOM TPYAHOCTM C 3aKpbITUEM MNO3UUMKA M NOTEPU B LLEHE MOTryT MNPMBECTU K
yBenn4eHuto yobITKOB MO CPAaBHEHMUIO C OObIYHBIMU CAENKAMM.

Bawwu nopyyeHus, HanpaBieHHble HA OrpaHMYeHne yObITKOB, He BCeraa MoryT OrpaHUYnTb
noTepu A0 NpeanonaraeMoro ypoBHSA, Tak KaK B paMKax CKNaAblBAlOLLENCA HA PbIHKE CUTyaLmm
NCNOJIHEHWE TAaKOro NOPYYEHMA MO YKa3zaHHOM Bamu LLeHe MOXKeT 0Ka3aTbCA HEBO3MOMKHbIM.

OrpaHunyeHune pacnopsaKeHns cpeacTBamm, apasatowmmmnca obecneyeHnem

MmyliectBo (4acTb MMyLLECTBA), MpuUHaaierkawee Bam, B pe3ynbrate 3aKkAo4veHuA
[OroBopa, fABAAKOLWErocs MNpPou3BOAHbIM (PUHAHCOBbIM MHCTPYMEHTOM, OyaeT ABNATLCA
obecneyeHmem McnonHeHua Bawmx 06a3aTeNbCTB NO AOrOBOPY M PACcNopsiKeHMe MM, TO ecTb
BO3MOXHOCTb COBeplUueHMA Bamu caenok ¢ HuUm, bypet orpaHuyeHo. Pasmep obecneuyeHus
N3MEHAETCA B MNoOpsAaKe, NpeayCMOTPEHHOM JA0roBopomM (cneumduKaumeinr KOHTPAKTa), U B
pe3ynbTaTe Bbl MoXeTe HbITb OrpaHMYeHbl B BO3MOMKHOCTM PACMOPAMXKATLCA CBOMM MMYLLLECTBOM
B 6o/blLEN CTENEHM, YEM [0 3aK/IHOYEHMA A0rOBOPa.

PUCK NpMHYANTENBHOTO 3aKPbITUA NO3ULLUN

HebnaronpuaTHoe W3MEHeHWE LEHbl MOXET MPUBECTM K HeobXogMMOCTM BHECTU
AONOJIHUTENIbHBIE CpPeacTBa A/fA Toro, 4tobbl npuBectM obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX aKTOB M DPOKEPCKOro A0roBopa, YTo AO0/KHO OblTb CAENAHO B
KOPOTKUI CPOK, KOTOPOro MOMeT ObITb HedocTaTouHO AnA Bac. Baw 6pokep B aTom ciydae
Bnpase 6e3 Ballero 4ONOAHUTENbHOIO COrNacusa «NPUHYAUTENbHO 3aKPbITb NO3ULUIO», TO €CTb
3aK/IlOYUTb  [OrOBOP, SABAAIOWMNACA NPOM3BOAHBIM  GUHAHCOBLIM  UHCTPYMEHTOM, WM
npuobpecTn ueHHble Bymaru 3a cyeT Balwmx AeHeXHbIX CPeacTs, WauM Npoaatb Balwm LeHHble
bymarn. 3To MOXKeT 6biTb CAENAHO NO CYLLECTBYHOLLMM, B TOM YMC/E HEBLIFOAHbLIM, LeHam U
NPUBECTU K BOSHMKHOBEHMIO y Bac ybbITKOB.
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MpUHyauTeNbHOE 3aKpPbITME MO3ULMKM HaNpaBAEHO Ha yrnpaBaeHne pucKamu. Bol moxeTe
NMOHECTM 3HauyuTeNbHble YObITKM HECMOTPA HA TO, 4YTO MNOC/Ae 3TOr0 U3MEHeHWe UeH Ha
$VHaHCOBblE MHCTPYMEHTbI MOKET MpUHATL HnaronpuaTHoe ana Bac HanpasneHwe u Bobl
nonyyunu bbl goxoa, ecav 6ol Bawwa nosmumsa He 6blna 3aKpbITa.

Pucku, 06ycnosneHHble MHOCTPAHHbIM NPOUCXOXKAEeHMeM 6a3nCHOro akTMea

CuctemHble pUCKn

MpuMmeHUTeNbHO K 6a3MCHOMY aKTMBY MNPOM3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB —
UeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PACCYMTAHHbIM MO TAaKMM LLEHHbIM
bymaram, CUCTEMHblE PUCKM, CBOMCTBEHHblE POCCUMCKOMY (POHAOBOMY PbIHKY AOMONHAKTCA
QHANOTMYHBIMW  CUCTEMHbIMW  PUCKAMM, CBOMCTBEHHbIMW CTPaHe, TrAe BbINyWeHbl WAK
06paLaloTCA COOTBETCTBYHOLME MHOCTPAHHbIe UeHHble 6ymar. K OCHOBHbIM ¢daKTopam,
BAMAIOWMM Ha YypPOBEHb CUCTEMHOrO PUCKA B LE/IOM, OTHOCATCA MNOAUTUYECKAA CUTyaums,
0COH6EeHHOCTU HaLMOHAIbHOIO 3aKOHOA4ATENbCTBA, BAa/IlOTHOIO Pery/IMpoBaHmA N BEPOATHOCTb UX
M3MEHEHMA, COCTOAHWE TOCYAAPCTBEHHbIX (WUHAHCOB, HA/AMYME U CTeneHb pPa3BUTOCTU
GMHaAHCOBOWM CUCTEMBI CTPAHbI MeCTa HaxoXAeHnA 1nua, 06A3aHHOro N0 MHOCTPAHHbLIM LEeHHbIM
bymaram.

Ha ypoBeHb CMCTEMHOr0 pMCKa MOTyT OKasblBaTb BAUAHME U MHOTMe gpyrue Gaktopbl, B
TOM 4YMCNe BEPOATHOCTb BBEAEHWA OrpaHUYEHU Ha WMHBECTULMM B OTAE/IbHble OTPaCau
9KOHOMWKM WAN BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuM HALMOHANLHOM BantoTbl.
O6LWenpUHATON MHTErpPasibHOM OLEHKOM CUCTEMHOIO PUCKA MHBECTULMI ABNSETCA KCYyBEPEHHbIN
PENTUHI» B WMHOCTPAHHOM WAM HAUMOHANbHOM BaAtoTe, MPUCBOEHHbLINA CTPaHe, B KOTOPOW
3aperncTpMpoBaH 3MUTEHT MHOCTPAHHOM LEHHOW Bymaru, MeayHapoAHbIMU PEUTUHIOBLIMM
areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cnegyeT MmeTb B BUAY, YTO
PEUTUHIN ABNAIOTCA NUWb OPUEHTUPAMM U MOTYT B KOHKPETHbIXN MOMEHT HE COOTBETCTBOBaTb
peasibHOM cUTyaLuu.

B Hactoswee Bpems 3aKOHOAATE/NIbCTBO AOMYCKAaeT BO3MOMKHOCTb  3aK/HOYEeHUsA
POCCUMNCKMMM  WHBECTOPAMM  [0OrOBOPOB, ABAAIOLWMXCA  POCCUNCKMMM  NPOU3BOAHbBIMM
®OVHAHCOBbIMM  MHCTPYMEHTaMK, 6a3nUCHbIM aKTMBOM KOTOPbLIX ABAAIOTCA LEeHHble bymaru
MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PaCCYUTAHHbIE MO TAaKUM LLeHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKM U3MEHEHUA PErynaTUBHbLIX NOAXOAOB K COOTBETCTBYHOLWMM Onepauusam, B
pe3y/ibTaTe Yero MOXKeT BO3HWKHYTb HeobXoAMMOCTb coBepllaTb CAENKM, HanpaBiaeHHble Ha
npekpaweHne 065a3aTeNbCTB NO YKa3aHHbIM 40roOBOpPaM, BONpeKM Bawmm nnaHam.

NpaBoBble PUCKK

Heobxogmmo oTpasatb cebe oT4ET B TOM, YTO MHOCTPAHHbIE GUHAHCOBbLIE MHCTPYMEHTDI,
apnsaowmeca 6asnUCHbIMM aKTMBAMW MPOU3BOAHbLIX (UHAHCOBLIX WMHCTPYMEHTOB, He Bcerpga
ABNAIOTCA  aHa/oraMM  POCCUMUACKUX  PUHAHCOBBLIX WMHCTPymeHTOB. B nwobom  cayuae,
npeaocTasasemble NO HUM NPaBa M NPaBuIa UX OCYLLECTBIEHMUA MOTYT CYLLEeCTBEHHO OTINYATbLCA
OT NpPas NO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.

Bo3morKHOCTU cyaebHOM 3almTbl NpaB No NponsBoaHbIM GUHAHCOBBLIM MHCTPYMEHTAM C
MHOCTPAHHbIM 6A3UCHbIM AKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHU4YeHbl HEOBXOAUMOCTbIO
obpaweHna B 3apybexkHble cyaebHble U NPaBOOXPAHUTENbHbIE OpraHbl MO YCTAaHOBAEHHbIM
npasmaam, KOTOpble MOTYT CYLLECTBEHHO OTIMYATLCA OT AeNCTBYOWMX B Poccnmn. Kpome Toro, Bbl
B 6ONbLWIMHCTBE C/ly4aeB He CMOXKeTe No/1araTbCA Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPeCcoB
POCCUNCKMMM YNONTHOMOYEHHBIMU OPraHaMm.

PackpbiTne nHbopmaumnm

PackpblTne uHPopmauMm B OTHOWEHUM WHOCTPAHHBIX LEHHbIX Oymar, ABAAKOWMXCA
6a3MCHbIM aKTMBOM MPOU3BOAHBIX PUHAHCOBbIX MHCTPYMEHTOB, OCYLLECTBAETCA MO NPaBUNAM,
OeNCTBYIOWMM 33 pyb6eXom, N Ha aHTIMMCKOM A3bike. OLLeHUTE CBOK FOTOBHOCTb aHaIM3MPOBaTb
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MHPOPMALMIO HA aHT/IMMCKOM A3bIKE, @ TaKXKe TO, NOHMMAEeTe N Bbl OTAMYMNA MexXay NPUHATBIMU
B Poccuun npasunammn puHaHCoOBOM oT4eTHOCTU, MexKayHapoaHbIMK CTaHAapPTamMmM GUHAHCOBOWM
OTYETHOCTM WA NpaBUAaMM GUHAHCOBOW OTYETHOCTM, MO KOTOPbIM NyBAnKyeTca MHPOpMauma
3MUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

TaK)Ke POCCUMCKME OpPraHM3aTopbl TOProBAnM WU (MAM) BGpPOKepbl MOTyT OCYLLECTBAATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOPMALUMK), PACKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM
Ana Bawero ypobctBa. B aTom cnyyae nepeBos, MOXKET BOCNPUHMMATBLCA UCKAOYUTENBHO KaK
BCNomoraTtesibHaa MHbOpMaUMa K odULMANBbHO PACKPbITbIM AOKYMeHTaM (MHPopmauum) Ha
MHOCTPaAHHOM A3blKke. Bcerga yumTtbiBaiiTe BEpPOATHOCTb OWMOOK MepeBoAYMKA, B TOM 4ucae
CBA3aHHbIX C BO3MOHbIM PA3/INYHbIM NEPEBOAOM OLHUX U TEX }KE MHOCTPAHHbLIX CN0B, U ¢pas
AN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO SKBUBAIEHTA.

Y4ynTbiBaA BbILLEN3NOKEHHOE, Mbl PEKOMeHAYyeM Bam BHMMaTeIbHO PacCMOTPETb BONPOC
O TOM, ABAAIOTCA NN PUCKWU, BO3HMKAIOLWIME NPU NPOBEAEHUN COOTBETCTBYIOLWMX OMepauui,
npuemaembiMM ana Bac ¢ yyeTom Bawwux WHBECTUUMOHHBLIX Leneh Wn  GUHAHCOBbIX
BO3MOHOCTel. [laHHaA [leknapauus He MMeeT CBOEWN Lenbio 3acTaBuUTb Bac oTKasaTbca oT
OCYLLECTB/IEHMA TaKMX ONepaunii, a NnpM3BaHa NOMOYb Bam OLEHUTb UX PUCKU U OTBETCTBEHHO
NoAONTN K peleHuto Bonpoca o Bbibope Bawel WMHBECTULMOHHOWM cTpaTerMm M YCAOBUN
A0roBopa ¢ YNpasaaoLWmM.
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Mpunoxenue Ne 4. AKT MPUEMA-NEPEAAYUN AKTUBOB

r. Mocksa .
(1) obuwectBo Cc orpaHUYeHHOM oTBeTCcTBeHHOCTbIO "[JTOBANT KAMUTAN", topuanyeckoe numuo,
CO34aHHOE M AeNCTBYIOLLLEE B COOTBETCTBUM C 3aKOHOAaTeIbcTBOM Poccuiickon depepauymm,

MeCTO HaxoXaeHnAa KOToporo:

NHH: 7703407240

AKT

npunema-nepepayu AKTUBOB

.20

(nanee -

, N

B

, OTPH: 1167746249296,
"Ynpasnsawowmin"),
, AeNCTBYIOLLEro Ha OCHOBaHUM

nvue

(2) [damnnma, uma, oTYeCcTBO, AaHHble AOKYMEHTA, YAO0CTOBEPAIOWEro JIMYHOCTb, aapec
peructpauum (npoxusanus)] (aanee — "Yupeguteno ynpasneHusa"), [aencteylowmii ot

CBOEro umeHu/ B nnue

]I

COCTaBMW/IN HACTOALLMM AKT Npuema-nepeaayun AKTMBOB O HUMKEC/IeAYIOLEeM:

1. nepepan, a
MPUHAN B COOTBETCTBMU C AOrOBOPOM A0BEPUTE/NIbHOrO ynpasneHus ot [ ][ ].20__
mexay Ynpasaswowmm u Yupeautenem ynpasnenus (ganee — "[Oorosop") cheayouime
LeHHble bymaru:
“ OueHou4Han
3MUTEHT U rocyAapCcTBeHHbIN
o CTOMMOCTb banaHcoBas
perucTpauuoHHbIN Homep / Konunuectso N
Ne | Twvn yueHHbIX - oAHOMU CTOMMOCTb
MAEHTUPUKALMNOHHBIN HOMEpP | LIeHHbIX .
n/n | 6ymar LeHHOM1 L,eHHbIX
BbinycKa / gononHutenbHoro | 6ymar (wr.)
6ymarm 6ymar
Bbinycka / ISIN
(py6./wr.)
2. O6wWan oueHOYHan CTOMMOCTb LLEHHbIX ByMmar, yKkasdaHHbIX B NyHKTe 1 HacToALllero AkTa
npuvema-nepegayu AKTMBOB, coctasndaet
( ) pybn en.
3. O6wWan NoKynHasa CTOMMOCTb LLeHHbIX bymar, yKasaHHbIX B NyHKTe 1 HacTodAwero AKTa
npuema-nepegaymu AKTMBOB, coctasndaet
( ) pybneii.
4, nepenan(a), a
NPUHAN cooTBeTCTBMM C [JOroBOPOM [AeHeXHble CcpeacTtBa B pa3mepe
( ) pybnein.
5. Hactoawmm noaTeepKAaaeT, UYTO AeHeXHble cpeacTBa B
YKa3aHHOM cymme nepeymcieHbl Ha 6aHKOBCKUIA cueT
Ynpasnsawouwmii: Yupeautenb ynpasneHuA:
M.I.
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MpunoxkeHue Ne 5. YBEAOMJIEHUE Ob OTKA3E OT JOTOBOPA

YBEAOMJ/IEHUE OB OTKAS3E OT JOFTOBOPA
Ynpasnswoowmin: ob6WectBO € OrpaHUMYeHHoW oTBeTcTBeHHocTbio "T/IOBANT  KAMUTAN",
lopuaNYECKOe /INLO, CO34aHHOE W OeWCTBYKOWEe B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuiickol denepaumm, MecTo HaXoXaeHnn KoToporo:
, OlPH: 1167746249296, WHH:

7703407240.

Yupegurtenb ynpasaeHua: [dpammama, UMms, oTY4ECTBO, AaHHble AOKYMEHTA, YA0CTOBEPAIOLLErO
JINYHOCTb, aZpec perncrTpaumm (NpoxKneaHusa)l,

B HacToAllem YyBeAOMNEHMM TepMuH "[loroBop" o03Ha4YaeT [OroBop [AOBEPUTENBHOIO
ynpasnenuns ot [ 1.[ ].20__ mexagy Ynpasnswowmm u Yupegutenem ynpaBieHus, TEepPMUH
"[loBepuTenbHOE yrnpasnieHne" nmeeT 3HauyeHne, Kak OH onpeaeneH B [lorosope.

HacToawmm yBegomnaet
06 04HOCTOPOHHEM OTKa3se oT [JoroBopa Ha OCHOBaHUM

B cBA3M C npekpauieHuMem paeincteua [loroBopa AeHeXHble CpeacTBa W LeHHble bymarm,
Haxogawmeca B [loBepuTeNbHOM ynpaBaeHuu no Jorosopy, Nnoaseskart Bo3sparty YupeguTento
ynpas/ieHus.

LleHHble Bymaru nogseskaT 3a4nCIeHNIo Mo CAeayoLMM pekBu3uTam:

MonHoe pupmeHHOe HanmeHoBaHWe Aeno3nTapun

Mecto HaxoxXaeHna oeno3nTtapua

NHAMBUAYaNbHbIN HOMep Hanoronnatenbumka (MHH)
Aenosutapusa

[enosutapHblit gorosop

Cyet geno

JeHeXxHble cpeacTBa NOAeXaT 3a4NUCAEeHUIO NO CaeayoWwmm peKBM3MTaM22

MonHoe pMpmeHHoe HaMMeHOBaHWe KpeanTHOM
opraHusauum

MecTo HaxoxaeHua erp,MTHOl‘/‘I opraHnsauuun

NHAMBMAYaNbHbIM HOMep HanoronnaTenbwuka (MHH)
KpeauTHOW opraHunsaumm

BaHKOBCKMI MAEHTUPUKALNOHHDBIN Koz, (BUK)

KoppecnoHaeHTCKNiA cyert

PacueTHbIi cyeT, Ha KOTOprVI noanexat 3a4ncneHunto
AeHeXHble cpeacTea

MNMony4yaTenb AeHeXHbIX cpeacTs

Yupegutens ynpasaeHuaA:

(mnoanuco) (.1.0.)
Data . .20

1 Ynpasnsowmin yKasbiBaeT PEKBU3UTbI B COOTBETCTBMM C AHKETON YupeauTens ynpasieHus; Yupeautenb ynpasneHus BNpase yKasaTb WHble
PeKBU3UTBI.
2 YnpasnsowWwmii YKasblBaeT PEKBU3UTbI B COOTBETCTBUM C AHKETOW Yupeautensa ynpasneHus; Yupeautenb ynpasneHna BNpaBe yKasaTb UHble
PEKBU3UTBI.
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Mpunoxenne Ne 6. NMOPAAOK BO3PATA YYPEAUTENIO YNPABJIEHWA AKTUBOB,
NOCTYNUBLUNX YMPABAIOLWLEMY NOC/E NPEKPALLLEHUA OTOBOPA
NOPAAOK BO3PATA

Yupegutento ynpasneHua AKTUBOB, NOCTYNUBLUMX YNpaBAAIoOLWEeMY Noc/ie npeKpaw,eHusa
Dorosopa (ganee — "MNopaaok)

BosgpaT Yupeautento ynpasBneHuA AKTMBOB, MNOJAyYEHHbIX YNpasBaawwWwmMm nocnae
npekpaweHna [lorosopa, A0MKEH OCYLECTBAATLCA B Caeaylolem nopaake:

1. VYnpasnawowmin Ha cnegyowmin Pabounii geHb nocne ¢GpakTMYeCKOro mnocTynsieHuA
AKTMBOB B CBA3U C ocyllecTBaeHnem [loBepuUTenbHOro ynpaB/ieHMa B MHTepecax Yupegutensa
ynpaB/aeHus nocne npekpaLlLeHma genctama [lorosopa MYHO, CyK60M A0CTaBKM UAKN 3aKa3HbIM
NMMCbMOM HarnpasnfeT MNUCbMEHHOe yBedoMaeHuWe YupeauTento ynpasfieHuAa Mo ajgpecy,
yKa3aHHOMY B [AeMCTBOBaBLUEM HA AaTy NpeKpalieHuna aencrema [lorosopa AHKeTe K/IMEHTA, O
NoAy4YeHUM TaKnUx AKTUBOB.

2. Yupeautenb ynpasneHus B TedyeHue 5 (MaTtn) Paboumx gHel, cneayrowmx 3a gHem
HanpasneHWAa emy yBeAOMJIEHUA B COOTBETCTBUM € nNyHKTOom 1 lMopagka Bnpase HanpasuTb
Ynpasnsawowemy nopydyeHue Yupegurtena ynpasneHua o nepeBoje COOTBETCTBYHOLWUX AKTUBOB
MO YKa3aHHbIM B TaKOM MOPy4YeHUM peKkBU3MTam Yypeautena ynpasaeHua. YupeauTenb
ynpasneHus ob6asyetcA obecneuynTb NoAyvyeHWe YNpPaBAAOWMM YKa3aHHOMO MNOpPyYeHUA
Yypeanutena ynpasneHua B cpok He 6onee 7 (Cemu) Paboumx gHen ¢ MOMEHTA HanpaBAeHUA
Yupegutento ynpaBaeHusa yBeAoMAeHUA, yKa3aHHOro B nyHKTe 1 MNopAaaka.

3. Ynpasnaiowuihi B TedeHne 10 (decatn) Paboumx AHENM C MOMEHTA MOJyYeHUs
Ynpasnawowmm AKTUBOB, YKasaHHblIXx B NyHKTe 1 [Mopagka, nepeumcnseTr Takve AKTMBbI NO
peKkBM3nTam YupeauTtena ynpaBaeHus:

3.1. yKasaHHbIM B nopy4vyeHunun Yupeautena ynpasBaeHusa, noayvyeHHbIM YNPaBaaoWwmm B
nopaaKe M CPOKMU, yCTAaHOB/EHHbIe B NyHKTe 2 NopAaaka;

3.2. yKasaHHbIM B AENCTBOBABLIEN Ha AaTy NpeKpawieHna genctena [loroBopa AHKeTe
KNneHTa, ecan Ynpasaawwmum B TedyeHne 8 (Bocbmu) Paboumx aHen, cnepyowmx 3a gHEm
dakTMYeckoro noctynneHus Ynpasnstowemy AKTUBOB, YKa3aHHbIX B NyHKTe 1 Mopsaka, He byaeT
NoJIy4eHo nopyyeHue Yupeantena ynpasaeHusa, ykasaHHoe B NyHKTe 2 MNopagka.

4. Tpw Bo3BpaTe [leHexHbIX cpeacTB M/mam LleHHbix bymar, yKasaHHbIX B NyHKTe 1
Mopsaka, YnpasasAwLniA BNpase yaepKaTb U3 BO3BPaLLaembix AKTMBOB HaknaaHble pacxoapbl.

5. Tlpun OTCYyTCTBUM BO3IMOXKHOCTU NepeuncanTb AKTMBbI, yKa3daHHble B NyHKTe 1 [MopagkKa,
no peksusnTam Yupeautena ynpasieHUa B COOTBETCTBUM C NyHKTamu 3.1 - 3.2 NopagKa B cBA3M
C 3aKPbITUEM CYETOB WU U3MEHEHMEM PEKBU3UTOB YNPABAAIOLWMA BHOCUT COOTBETCTBYIOLLMNE
AeHeXHble cpeacTBa U/MAM LeHHble bymarnm B Aeno3uT HoTapuyca r. MOCKBbI Mo Bblbopy
Ynpasnatowero B nopsaake, yCTaHOBNEHHOM AeMCTBYIOWMM 3aKOHOAATeNbCTBOM Poccuiickomn
depepaumm, 0 4Yem YnNpaBAAwWMA NNYHO, CAYKOOM [0CTaBKM WMAM 3aKa3HbIM MUCbMOM
HanpasnAaeT NUCbMEHHOe yBegoMeHWe YupeauTento yrnpasaeHWA No agpecy, yKkasaHHOMY B
AencTBoBaBLIEeN Ha AaTy NpekpalleHma aencrema [loroeopa AHKeTe KANEHTa.

6. 0O6a3aHHOCTL Ynpasnatwouwero no Bo3BpaTy Yupeautento ynpasneHua [eHexHbix
cpencts u/unum LieHHbIx Bymar, yKasaHHbIX B NyHKTe 1 MopsaKa, CYMTAeTcA BbINOJHEHHOM C
MOMEHTa cnncaHusa AKTUBOB, yKa3aHHbIX B NyHKTe 1 MopAagkKa, c bBaHkosckoro cyeta /OTAeNbHOMO
H6aHKOBCKOro cyeta uam co Cueta geno / OTAENLHOMO CYeTa AEMNO COOTBETCTBEHHO.

Mpunoxenne Ne 7. BO3SHAITPAXAEHUE YMNPABNAOWEMY 3A OCYLUECTBNEHWUE
AEATENBbHOCTU NO AOBEPUTE/IbHOMY YINPABJIEHUIO

1. NopAapoK onpeaeneHua nepuoga, 3a KOTOPbIA paccunTbiBaeTca BosHarpa)kaeHue
Ynpasnsawouyero.
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1.1 BosHarpaxaeHue YnpasastoLwero paccymTbiBaeTCsA No COCTOAHUIO Ha caeaytowme
AaTbl (Aanee no TeKcTy HacToAwero MNpunoxKeHma — oT4yeTHanA AaTta) — NocneAHUN AeHb mecaua
Ka/fieHAapHOro KBapTana, AeHb NPeKpaLLeHns A40roBopa, UaM AeHb, B KOTOPbIM NPOM30LWAN UHble
cobbITnA n/Mnn gencTema, B CBA3M C KOTOPbIMM [JOroBop cYMTAETCA NpeKpaLlleHHbIM COrNacHo
3aKoHoaaTenbcTBY Poccuickoit ®egepaunn.

1.2. Mog, OTYETHbIM MEpPMOAOM B LEenax pacyeta BosHarparkaeHus Ynpasnatowero
NMOHMUMAIOTCA:

— NepBblii OTYETHbIM NEepuos BpeMeHW, MeXay [aTol nepegayvm AKTUMBOB (MepBoi YacTu
AkTnsoB) B [oBepuTenbHoe YnpaBneHwe (BKAoYaa 3Ty aaTy) (aanee — [daTta) u nepsow
cneayroLwen 3a Hel OTYETHOM OATOW;

— nocneaylowmi OTYETHbIM MNepuos O3HayaeT MNPOMENKYTOK BPEMEHU Mexay ABYyMSA
nocnefoBaTe/IbHbIMM OTYETHBIMUW JATAMK;

—  nocnegHui oTYETHbIM Nepuog, NPOMEXKYTOK BPEMEHN MeXAy OTYETHOM AaTOW M [aToM
npekpaLweHma 4orosopa.

1.3. BosHarpaxaeHue YnpasfaloWEero paccynTbiBaeTcs 3a OTYETHbIM nepuog, npu
3TOM nNpu pacyeTe Bo3sHarparkaeHWs YNpaBAAKOLWErO Yy4YUTbIBAKOTCA AaHHble TO/MbKO 33 TOT
OTYETHbI NEPUOL, 33 KOTOPbIN NPON3BOAUTCA pacyeT Bo3HarpaxkgeHua YnpaBaatoLwero.

2. Bwuabl Bo3HarpaXkaeHua YnpasnamoLero.

2.1. BosHarpaskgeHue YnpaBasiowero coctout us BosHarpaxkgeHua 3a ynpasneHue (A)
BosHarpaxaeHus ot goxoga (B) u [loMONHUTENbHOro BO3HArpa*kAeHUs npu AO0CPOYHOM
npeKkpalieHum jorosopa no nHMUMaTuBee Yupeautens ynpasnenus (C).

2.2. BosHarpaxkgeHue 3a ynpasneHue (A) - BbiparkeHHas B AeHeXHoW dopme cymma,
B3MMaemas Ynpasnawowmm 3a [oBepuTesbHOe ynpaBAeHWEe 3a OTYETHbIM nepuoa,
paccumTbiBaeman no ¢opmyne, ykasaHHol B NyHKTe 3.1. HacToAwero MpunoxeHus.

2.3. BosHarpaxkgeHue oT pgoxoaa (B), BbipaxkeHHana B geHexHoh dopme cymma,
B3Maemas YnpasBnAwWMM 3a MNPUPOCT CTOMMOCTM AKTMBOB 33 OTYETHbIM nepuog,
paccumTbiBaeman no ¢popmye, yKasaHHOM B NyHKTe 3.2. HacToswero MpunoxeHus.

2.4. [ononHuTenbHoOe BO3HarpakgeHue npu 4ocpoyYHOM npekpauieHnn Adorosopa (C) —
BblpaKeHHaA B AeHEXHOW Ppopme cymma, B3MmMaemMana YNpasaatlowWwmMm B Caydae npeKkpaweHms
Jorosopa cornacHo n.14.4.3 [orosopa A0 MUCTe4YeHMA roda C AaTbl 3aKAtoyveHua [orosopa,
paccumTbiBaemoe no popmyne, yKasaHHoM B N.3.3 HacToawero MNpunoxeHus.

3. MopapokK pacuyeta BO3HarpaxaeHusa YnpasnaioLiero.
3.1. Bo3HarpaxaeHue 3a ynpaBaeHMe paccymnTbiBaeTca no dopmyne:

n
A _ i=1 Ql S
= * , roe
T 100
Q; — cToMmocTb aKkTMBOB Ha (i) AeHb pacyeTHOro nepuoaa, paccunTbiBaemas B
COOTBeTCTBMM C MeToauKoW onpeaeneHms CTOMMOCT aKTUBOB, NepeAaHHbIX B lOBepUTEIbHOE

ynpasieHue,
S — K03dPUUMEHT aANna pacyeTa BO3HaArpaXk4eHUA 3a ynpasaeHue n. 5,
N — KO/IMYECTBO AHEN B pacy4eTHOM nepuoae
T — KONNYeCTBO KaNeHAapHbIX AHEN B roay.

MnaTa 33 ynpaBAeHWe HaYNCNAETCA:
- e)KeKBapTanbHO (Ha NocnegHUI AeHb MecALa KaneH4apHOro KBapTana);
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- Ha AeHb NPeKpalleHns gorosopa.
3.2. BosHarpaxaeHue oT 40X0Aa PaccYMTbiBaeTca no popmyne:

B=(L1-L2+3KI-JK2—-A)*R

L1 - PbIHOYHAA cTOMMOCTb AKTUBOB Ha OTYETHYIO AaTy;

L2 - PbIHOYHAA CTOMMOCTb AKTUMBOB Ha AaTy Ha4asa pacvyeTHOro nepnoaa;

> K1 — CymmapHaa CTOMMOCTb AKTUBOB, BbIBEAEHHbIX M3 YNpaBAeHUA 3a PacyHeTHbIN
nepuog;

> K2 — CymmapHasa CTOMMOCTb AKTMBOB, nepegaHHbIX B YnpaB/ieHWe 3a pacyeTHbIN
nepuoa,

A — Bo3sHarpaxaeHue 3a ynpaBaeHUe 3a OTYETHbIN Nepuos, PacCYnMTaHHOE B COOTBETCTBUM
cn.3.1.

R — Ko3dpdmumMeHT gnAa pacyeTa BO3HarpaxaeHusa ot goxoga n.s.

[na AKTMBOB, nepeaaHHbiX / BbiBEAEHHbIX B BUAEe [leHEeXHbIX CpeacTB, CTOMMOCTb
YKa3blBaeTcA B COOTBETCTBMM C AKTOM npuema - nepegadn AkTueBoB. [na AKTUBOB,
nepeaaHHbix / BbiBeAeHHbIX B/ 13 [JoBepuTeNbHOro ynpasneHua B Buae LleHHbix 6ymar,
YKa3blBaeTCA OLEeHOYHaa CTOMMOCTb B  COOTBETCTBMM C AKTOM npuema-nepenauu
cooTBeTcTBYyOWMX LleHHbIx 6ymar. [epepaya AkTMBoB B [loBepuTenbHOe YynpaBieHue
YYUTbIBAETCA CO 3HAKOM «+», BbIBOA, AKTMBOB U3 [loBepUTE/IbHOro yNpaBaeHUa YyYNTbIBAETCA CO
3HAaKOM «-». B pacyeTax He y4YuTbiBaeTCA BblBOL AKTMBOB, COBEPLUEHHbIN B CYET ynaaThbl
BosHarpaxaeHus;

Ecnun pesynbTaT pacyeTta byaeT MeHblle AW paBeH HyAt, TO Bo3HarpaxaeHue oT goxoaa
NPUHMMAETCA PABHbIM HYJIHO.

3.3. [JononHutenbHoe Bo3HarpaxaeHue (C) HauucnAetcs W yaepkuBaerca npu
pacTopkeHun [Jorosopa No MHULMATUBE KIMEHTA, C MOMEHTA NOAMUCAHMA KOTOPOro NpoLno
MeHee 04HOro rofa, PaccyMTbIBaETCA No caeayowen popmyne:

n 0Q;
C= e 0.01, roe
n

Q; — cTonmocTb AKTMBOB Ha (i) AeHb B NOocnegHeM OTYETHOM Nepuoge, NpeaLecTByoLWwem
npeKkpaueHuto [lorosopa, A0 UCTEYEHUS CPOKA, Ha KOTOPbIN JloroBop Obin 3aK/IHOYEH COrNacHo
nyHKTy 14.1.

N — KO/IMYECTBO AHEN MexKAy nociedHen OTYETHOM J[aToh W AaTon [A0CPOYHOro
npeKpaweHna 4orosopa.

Ecnun pasHuua mexgy CTOMMOCTbIO aKTUBOB Ha AaTy A0CPOYHOro NpeKpaweHna 4orosopa
M  NepBOHAaYanbHOM  CTOMMOCTM  AKTMBOB  MeHblle  BeAWYMHbl  [1OMNOAHUTENbHOTO
Bo3Harpaxkgenus (C), To lononHUTeNbHOE BO3HArpaskaeHne He B3MMaeTCs.

3.4. PblIHOYHaA CTOMMOCTb AKTUBOB A4 Lienen pacyeTta Bo3HarpaxkaeHuna YnpasaatoLiero
onpeaenseTca B COOTBETCTBMM ¢ METOAMKOMN OLEHKU CTOMMOCTM AKTMBOB NMpU NMpUEme ux oT
YupeauTtena ynpaBieHUsA, a TaKXKe Npu YKasaHMM KMX OUeHOYHOM cTommocTn B OTyeTe O
peatenbHoctn Ynpasaatowero 000 «/TOBA/T KAMMUTA».

4. [opapoK ynnatbl BO3HarpaxaeHua YnpasnsaioLuero.

4.1. BosHarpaxaeHue Ynpasnstwouwero yaepxusaerca B TedeHue (10) Paboumx aHen c
OTYETHOM AaThl.

4.2. BosHarparkgeHuve YNpaBasloWero yaeprusaerca Ynpasaatowmm B b6esakuentHOM
nopsaake u3 AKTMBOB. Yaep:KaHne BosHarpaxgeHua YnpaBastowero ocyLecTBaaeTca B pybasx.
B cnyyae HenoOCTaTOYHOCTU [AEHEMXHbIX CpeacT8 B cocTaBe AKTMBOB ANA  yAepXKaHuA
BosHarpaxaeHua Ynpasnatowero, Ynpasaatowmi BnpasBe MNpouM3BecTM No cBoemy Bblbopy
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KOHBEPTAUMIO MHOCTPAHHOW BantoTbl, HaxoAAwenca B cocTaB AKTMBOB, B pyb6an wu/uam
npousBecT npoaaxy LeHHbIx 6ymar u/munanm npomsBogHbiIX GUHAHCOBBLIX WMHCTPYMEHTOB,
HaxoAAWMXCA B cocTaBe AKTMBOB M 3a4ecTb MOJIyYEHHble B pe3y/nbTaTe TaKoW MPOAaku
OEHEeXHble cpeacTBa B cyeT BosHarpaxkaeHua Ynpasnswouwero. Cymma BosHarpaxkaeHua
YnpaBnsaowero, Heyaep*kaHHaa M3 AKTMBOB B CBA3M C MX HEAOCTaTOYHOCTbIO, ynaaymMBaeTcs
Yypeautenem VYnpasneHua B TedeHue (30) Paboumx AHE C MOMEHTa BbICTaBAEHMUA
Ynpasasowum Yupeautento YnpasieHus cyeTa. BbicTaBneHMe cyeta Npon3BoOANTENA COTNACHO
ctatbe 13 [loroBopa, Npu 3TOM CYET CYMTAETCA BbICTaBAEHHbIM C MOMEHTA €ro HanpasBAeHUs No
3N1EeKTPOHHOM NouTe.

5. Tapudbl npumeHAembie YNpaBAAOWMM ANA pacyeTa BO3HarpaXkKAeHua 3a
ynpaBneHue U BO3HarpakgeHus 3a ycnex.

3HaueHne wuTorosoro | KoadpduumeHT ana pacyeta | KoapdnumeHt ana  pacueta
koadpduumnerTa* BO3HArpa)kAeHusa 3a ynpasneHue (S) | BosHarpaxaeHusa ot goxoaa (R)
0,1-0,3 1,5 0,2

0,4-0,7 2 0,3

0,8-0,9 2,5 0,5

bonee 0,9 2,5 0,5

* UTtorosbli KO3DPUUMEHT, onpeaeneHHblt B cooTBETCTBUKM ¢ lNopsaakom onpeneneHus
WHBECTULMOHHOro npoduna ydpegutena ynpasneHna 000 «JTIOBA/T KAMMUTAN» ana uenen
COrnacoBaHWA CTOPOHAMM YCA0BUN UHAMBUAYAIbHON MHBECTULMOHHOM CTpaTeruu.
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Mpunoxexune Ne 8. OTYET JOBEPUTE/IbHOIO YNPAB/IAIKOLLEIO
OTYET o geATenbHOCTU NO A0BEPUTENIbHOMY YNPAB/IEHUIO aKTUBaMU
3a nepuopg

JoroBop poseputenbHOro ynpasaeHmna Ne
KnuneHt:

Kog KnueHTa:

Bantota oT4yeTa:

I. UHdopmauyma 06 o6beKTax 4OBEPUTENIBHOIO YNPAB/JeHUA Ha NOCAeAHUI AeHb OTYETHOro Nnepruoaa
A. [leHeKHble cpeacraa:
BantoTa: RUR usD

1. NleHe)KHble cpeacTBa HA Hayano OTYETHOro Nepuoaa C yyeTom
obasartenbcTs

[eHexHble cpeacTsa

Obsa3aTenbcTBa

2. 3auucneHo:

BBOoA, AEHEXKHbIX CPeACTB

O6opoT no npogaxkam LB, ska. HKA,

Hdoxopg no Ub

Mepesoabl mexay TMN/TC, noptdenamm

Mpoumne 3auncneHun

3. CnucaHo:

BbiBO4, AeHEXHbIX CpeacTs

O6opoT no nokynkam LB, skn. HKA,

Mepesoabl mexxay TN/TC, noptdenamm
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Mpoumne cnmucaHma

3.1. Pacxoabl No ynpasneHuio AKTUBaMMm:

Komucensa TC (B T.u. HAC)

Komuceua Aeno3ntTapuneB N perncTtpaTopos

Komuccmsa KO u PKO (B T.4. HAC)

Komuceus 3a uHpopm. yenyrm (8 T.4. HAC)

3.2. Ypep:KaHua 3a nepuoga;:

Yaoepxan HOAP/

BosHarpaxgeHue Ynpasnatowero

4. [leHexXHble cpeacTBA Ha KOHeL, OTYETHOro nepuoga C yyeTom
obasatenbcTs

JeHexHble cpeacTaa

Obsa3aTenbcTBa

Bb. LileHHble 6ymaru un nponsBoaHble GUHAHCOBBIE MHCTPYMEHTDbI (CPOUHbIE KOHTPAKTbI)
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MecTo y4yéTa
MecTo XxpaHeHuA

Koa nHsectopa

Bua porosopa, Koay Koay Bxogawmin | 3aumcn | Cnumca | Ucxopasaw,| LeHa | OueHoYHas CTOMMOCTb,
ABNAKLWErocs OpraHM3aTopa | OpraHM3aTo | OCTATOK, WT. | €HO, HO, ni OLLEHKM, pyb.
NPOW3BOAHbIM TOProsan pa TOprosau . WT. | OCTaTOK, py6.
dMHaHCOBbIM (KpaTkumi) (nonHbIN) .
MHCTPYMEHTOM
nToro
MToro oueHo4YHasa CTOMMOCTb BCEX LLeHHbIX 6ymar Ha KOHel, OTYeTHOro nepuoaa:
Il. NHpopmauma O caenKkax ¢ LeHHbIMU 6ymaramm, 3aKAOYEHHbIX B OTYETHOM Nepuoge
2.1.1. Uupopmauma o0 NPOCTbIX CAENKAX, 3aK/NHOUEHHbIX Ha 6UpPXKEBOM pblIHKe
MecTo 3aKNo4YeHMA CAENKN:
© =0 E | e
= ET I = S v =) =l x
© = = 5 I Q < e 8
2 £ — = I g Ta) S T ] = (<
6 S x a I o b S < 0 = T T
S s o ) s x © v = © © E
X = m g O A S X S o O > ~ = = I
3 o g ° = X s = Q @ @ s Z | = 2
o e © © X (3] = n x > g =
T S g 3 a o S S8 O G = x o © S |3 ©
T g I e I E o x O o o o Jg o 2 5 |k e
I ¥ 0 ¥y =< ) g < S O o T s © © T
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2.1.2 Uudpopmauma o 3aKNI0UEHHbIX caenKkax(aorosopax), ABAAIOWMNXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM

MecCTo 3aKt04YeHNA CAeNKN:

edaxodg olameoLiamiqs
BUIIUWOY

J1 BMIIMWOY

1Me@/Her|] 191evuo eleff

eg/Heu|
mxaeLdoU elefy

MBI ou
exxdew seHHounendeg

BUHOHLOUOU BHOY

AT BWWAD

(AHounuo
ou nnwadu daweed)
ervediHoN "¢ 01-T eHaf

09109hULIOY

LH2JedLHOY

MHLRTD dowoH

AR Tng

UHLRTD
BUHBhOIrHeE swadg/eLefy

(vmaHvrou) uraoidol
edoLlesmHeldo A Toy

(vmriedy) uraoidol
edoLlesmHeldo A Toy

WOLHIWAJLOHM
WI980dHEHU D
wiqHogaemodu
BJ0JMOIBLEE
‘edogolor Tug

nUTOro

2.2. Uupopmauumsa o caenkax c obasarennbctBom obpatHoro Bbikyna (PEMO)

MecTo 3aKknt4YeHnA caenku:

(DI7H "L 8) D1 BMIOMWOY

ou3ad
MLdBh 7 OU 1Meg/Her|] 191eruo eLeff

ou3d
U1dBh Z OU 1¥e@/Hel|] uxiaeLdou eLeff

ou3ad
Mideh T OU IMeg/Her|] 191eruo eLefy

ou3ad
Uldeh T OU 1¥e@/Hew|] uxiaeLdou eLeff

BHT
WEJOLU OU UHLRTI BHIT BEHAVBWUIHR|A

oTTO

WEJOLU OU UML) BHaN BEHAUVEWUHU|A

OL3d uLoen yo-z ou HH ewwA)

OU3d videh no-g ou g AHTO eH T'YH

ouad
N1deh YO-Z OU [THH €99 MHLITI BWWAD

OU3d videhn g ou 9] UOHTO BHIT

Ol 3d vLdeh Mo-T ou 7FYH ewwA)

Ol 3d nLden no-T ou 9 AHIFo eH YH

ou3ad
nLdeh YO-T OU [THH €99 UHLATI BWWAD

Uudd vizoen
T OoU MNLRTD aLoires a 9] UOo-T eHaf]

9q7] 09.109h1LOY

MHLRTD dawWOoH

ML Tng

MNIRTD BUHBKOIYEE BWadg/elefy

dawoH yiqHHouNedKnIad 20 |

qn
BMdad ‘mHedL “HdoAuiag ‘(unt) sudosaLex
‘'ng ‘g eLHO1MWE BMHEIOHBWMEH

LH3led1HOY

(9 Foy) niewAg YOHHIN LHaLMWE

nToro
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2.3. Unpopmauuma o neperoBopHbIX caenkax (PMC)

MecTo 3aKkn4YeHNA Caenku:

(OTH

‘h'l 8) D] BMIIUWOY

e /Heuw|]
1qlevuo eleff

Meg/Hew|
uxaeloou eLreff

BAT WEJOIW OO0 WATSTD
BHITM BEHALBWMOINEBA

BHT welolun ou nirard
EHOM BEHAVBWUHUA

T9H ewwA)

9 AHTo eH T'MH

THH
€99 UHLRATI eWWAD

UNLRTD
alLoires g 9] no-T eHaf]

9] og.109hUrOY

MHLaTd dowoH

AL Tng

MALRTD BMHOKOILHEE
gwadg/elefy

dowoH
niaHHouned.Louniad 20 |

an

Bndad ‘mHedl ‘HoAuiag
‘(un1) BudotaLrex
‘vg ‘qf elHaLMwe
9UHEAOHIWMEH

LH3ledLlHOY

(9 Toy) niewAg
WOHH3M LH3LNWE

nTOro

2.4. UHPopmauma 0 cAenKax, 3aKN0UYEHHbIX HAa BHeGUpKeBOM

pbiHKe

MecTo 3aKknt4YeHnA caenku:

e /Heu|]
1qievuo eleff

egp/Heu
uxaeloou eLreff

BHT Welolu ou nMuamd
BHOT BEHALBWUINHEBA

BHT weloln ou nHrard
EeH3MN BEHAVBWUHUIA

THH ewwA)

9 AHTo eH T'MH

Y H €99 MHIaTI eWwwA)

UNLRTD
aLoires g gqf] no-T eHaf

9] 09.109h1KOY

AT dawoH

AL Tng

UNLrOTI BUHOKOIFHRE
swadg/elefy

dowoH
niaHHouned1omniad 20|

Bndad ‘mHedL ‘HoAuiqag
‘(un1) sudotarex
‘’'ng ‘ql eLHa1UWE
9MHEIOHIWMEH

LHaledLlHOY

(9 Toy) niewAg
WOHH3M LH3LNWE

nToro
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2.5. UHpopmauma o He3aBepLUEHHbIX CAENKaX

LH3JedLHOY

(OUH
‘h*1 8) )] BUOOUWOY

Meg/Hew|]
lqlevuo eleff

Meg/Hew|]
mxaeloou eLeff

T'9H ewwA)

9N AHT0 eH MH

HH €99 nxrars ewwA)

UNLRTD
oLoires g 9] no-T eHaf]

9] 09.109hUIrOY

M7 dowoH

OL3d vLoen dawoH

AR Tng

UNLrOTI BUHOKOIFHRE
swadg/eLeff

dowoH
niaHHouned1omniad 20|

an

BMdad ‘mHedL ‘HoAuiqg
‘(uni) BudosaLrex
‘’ug ‘gl eLHaLUWE
dMHEaOHIWMNEH

(9 Toy) niewAg
WOHHIM LHILUWE

goldol exremouyy

utor

2.6. MHd)OpMaU,Mﬂ O cAaenKax, 3akKNl04YeHHbIX A0 Ha4Ya/la OTYETHOro nepuoaa u 3aBepLlueHHbIX B OTYETHOM nepuoge

LH31edLlHOY

(OTH
‘h*1 8) )] BUOOUWOY

egp/Heu|]
[qlevuo eleff

Meg/Hev|
uxgeloou eLefy

'HH ewwA)

9N AHT70 eH MH

€90 UNLITII BWWAD

MHLrard aloiresa
8 g1 »o-T eHaf

9] 09.109hUIrOY

MNHLRTI dowoH

OL3d nioen dawoyH

AR Tng

AT BUHBKOILMRE
swadg/eLeff

UOVWUH
niaHHouNed1oniad
00

‘mHedl ‘“oAuiag
‘(un1) BudosoaLrex
‘’vg ‘gl elHaLUWE
9MHEIOHIWMEH

(9N Toy) niewAg
WOHH3M LHALUWE

goldol exremory|

nToro

Oxkupgaemoe 3auucnenue (+) / cnucanue (-) 4C no HesaBepLIEHHbIM CAE/IKaM B Ba/lOTe OTYETA:
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lIl.UHPopmauma 06 onepaumnax c AKTMUBamu, COBepLIEHHbIMU B OTYETHOM Nepuoae

3.1. UHpopmaumsa o aBuKeHUM LIB 3a oTUeTHbIi nepuog (HeToproeble onepauum)

X Lo
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3.2. Unpopmauma o ABMKEHUU AEHEXKHDbIX CPEACTB NO HETOProBbiM Oonepauuam ¢ NPou3BoAHbIMU GUHAHCOBbIMU UHCTPYMEHTAMU
MecTo cosepLueHuna Hata/Bpems Homep onepauunm KommeHTapuii 3auncneHo CnucaHo
onepaumu coBepLleHun
onepaumu
UToro
3.3. UHpopmauma o BbinnaTax Aoxoaos no L|b, nonyyeHHbIX B OTYETHOM nepuoae
Jata puKkcaumm [aTa onepaunn | OmuteHT | HammeHoBaHUe loc. Konny | Bug | Bbinnata Ha Cymma Cymma Cym
CMNUCKa ueHHo | dmuTeHTa Ub, |Perucrpauu| ectso | Bbin oaHy Ub BbINAATbl | pacxogos Npu | ma
BNnagenobues 6ymarun | Bupg, KaTeropus OHHbIN LB nart BbinaaTte nocn
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3.4. UnHdopmauma o pacxoaax 3a OTYETHbIN Nepuoa No onepauuam, CBA3aHHbIM € ocywecTsaeHnem Y

MecTo NaTa/Bpems [aTa/Bpems Homep onepauynmn KommeHTapui HauucneHo Onnaue
cosepLleHna coBepLlieHus onnatbl NO HO
onepaumu onepaumu onepaumu
UToro
3.5.UHdopmauuna o BBogax U BbIBOAAX AEHEXHDbIX CPEACTB 32 OTYETHLIN Nnepuog,
MecTo coBepLueHMA onepaumu [aTa/Bpems Homep onepauymun KommeHTapui 3auuncneHo CnucaHo
coBepLeHua
onepaumu
nUToro
3.6.UHPopmauma 0 Npounx onepaumax c AeHeHbIMU CpeacTBaMM 32 OTYUETHbLIN Nepuog,
MecTo coBeplueHuMAa onepaumm Hata/Bpems Homep onepauumn KommeHTapuii 3auncneHo CnucaHo
cosepLueHua
onepaumu

NTOro
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IV. Pacuet Bo3HarpaxkaeHua Ynpasnaowiero

PacuétHana
para:

Bantota
porosopa:

4.1. PacyéTt BO3HarpaXgeHus 3a ynpasaeHue

Darta OueHoYHasA CTOMMOCTb OueHo4Hasn TpeboBaHus U PbiHOUYHaa ctoMmocTb
Ub Ha pgaTy CTOMMOCTb Ob6s3a3zatenbcTBa aKTMBOB
OEHEXHbIX CpeacTs Ha aarty (+/-)
Ha gaty

CraBka BO3HarpaxxgeHua 3a ynpassieHune

KonnyecTBo KaneHaapHbIX AHEN B pacYETHOM nepuose, AHew

CpeaHasa cToMMocTb AKTUBOB 3@ PacY€THbIN nepuog, pyb.

HauuncneHo Bo3HarpaxkaeHue 3a ynpassieHue scero, pyb.

4.2. PacyéTt BOo3HarpaxaeHus 3a ycnex

Mepuog CrommocTb CroumocTb CHA Mpupoc Croumoctb basosoro
O0MNONHUTENbHO BblBEAEHHbIX U3 T noptdens
BBEAEHHbIX B ynpasneHus
ynpasaeHne AKTMBOB AKTMBOB,
(+) yAeprKaHHbIX
HaNoros n
BO3HarpaxkaeHum (-)
nToro
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CraBKa [lononHUTENIbHOro Bo3HarpaxkaeHusa (%)
CTOMMOCTb YMCTbIX aKTUBOB K/IMEHTA HA KOHel, nepuoga ynpasneHus (CHA), py6.

CTOMMOCTb UMCTbIX aKTUBOB K/IMEHTA HA Hayano nepuoga ynpasneHusa (CHYA_0), py6.

dukcupoBaHHoe Bo3HarpaxkaeHue ($PB)
3¢ PeKTnBHbIN MHBECTULMOHHDIN paoxoa (UM, = CHA - B - ®B), py6.
Croumoctb basosoro noptdensa (bM), py6.

[OononHutenbHoe Bo3HarpaxkaeHue (4B), py6.

4.3. Komuccua 3a AOCPOUHDIN BbIBOA aKTUBOB

CTaBKa BO3Harpa)kAeHusa 3a 40CPOUHbIN BbiBoA (%)

CTOMMOCTb BbIBOAUMbBIX AKTMBOB K/IMEHTA Ha AaTy BbiBOAA, PYy6.

HauucneHHaa Komuccua 3a 40CPOUHDbIN BbiBOA, AKTUBOB BCero, pyb.

CBegeHua o 6pokepe (6pokepax) M (MAM) MHBIX NMLAX, KOTOpble COBEPLUAIOT NO MOPYYEHUIO YNPABAAIOLWEro CAENKU, CBA3aHHble C
ynpaBneHueMm LeHHbIMK Bymaramm U fieHeXXHbIMU CPeACcTBaMM KAUEHTA

MonHoe HaMmeHoBaHUe UHH OrPH MecTo HaxoXKaeHus

MHpopmauma 06 ocywectsneHum npasa ronoca

AMUTEHT Homep rocyaapcreeHHOM peructpauum Bonpoc dopmynnpoBKa peLueHuns no BapuaHTt
NOBEeCTKU AHA BONPOCY NOBECTKU AHA ronocosaHusa

CBeAeHUA O KpeaUTHbIX OPraHu3aumMax, B KOTOPbIX YNPaBAAOLWEMY OTKPbIT (OTKPbITbl) 6aHKOBCKUIA cueT (6aHKOBCKMe cyeTa) ANA pacyeToB no
onepaumam, CBA3aHHbIM C A0BEPUTE/IbHbIM YNpaBleHUeM
LLeHHbIMKU 6ymaramu u AeHeXXHbIMU CPeACTBAMU KANEHTa
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MonHoe HaumeHoBaHue MecTo HaxoXaeHus

CBegeHuA 0 Aeno3uTapuax u/muam perucTpaTopax , OCyLLeCTBAAIOWMX yUeT NpaB Ha LeHHble bymaru KavMeHTa, Haxogawmecsa B 40BepUTE/IbHOM
ynpaBneHuu

MonHoe HaMmeHoBaHUe UHH OIrpPH MecTo HaxoXKaeHuA

CBeaeHMA 06 MHOCTPAHHbLIX OPraHU3aLMAX, OCYLLECTBAAIOWMX y4eT NpaB Ha LeHHble 6ymarM KAMeHTa, HaxoAasawMuecs B AOBepuUTe/IbHOM
ynpasneHuu

MNonHoe HaumeHoBaHUe MexayHapoaHbiii Kog naeHTuguKaumm MecTto HaxoxaeHua

AVWHamMmunKa cTommocT UHBECTULLMOHHOTO I'IOpTd)EI'Iﬂ

MNepuop JoxoaHocTb CroumocTb
MHBECTULMOHHOIO MHBECTULMOHHOIO
noptdensa noptdens, pyb6.

HayanbHUK oTaena BHYTPEHHEero yyeta " oT4eTHOCTHK:
Cneumnanucr otgena BHYTPEHHero yyeta n oT4eTHOCTU:

Darta popmuposaHua otuéra:

Knuenr: Ynpasnawowmii:
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Mpunoxenune Ne 9. METOANKA OLLEHKU CTOMMOCTU AKTUBOB

1.1. MeToauKa OUEHKM CTOMMOCTU AKTMBOB AB/AETCA eAuMHON Ana Bcex Yupeautenen
yNpaB/ieHUs W MNPUMEHAeTcA ANnA onpeaeneHns YnpasasioWMmM OLEHOYHOM CTOMMOCTMU
AKTMBOB/0O6BEKTOB A0OBEPUTE/NILHOTO YNPaBAEHMA B C/IyYanX:

— npuema AKTUBOB OT YupeauTtena ynpasaeHus;

— BO3Bparta AKTMBOB YupeauTento ynpaBneHus;

— NpuW OLEHKe CTOMMOCTU aKTUBOB B OTYeTe O AeATe/IbHOCTM YNpaBaAloLWwero;

— NpuW OLEHKe CTOMMOCTU aKTUBOB B LLeNfAX pacyeTa BO3HarpaxaeHua Ynpasnatouero.

[oBepuTenbHbI ynpasasatowmi U Yupeanteno ynpaBaeHUA BnpaBe [ONONHUTENbHbIM
cornaweHnem K Hacroawemy [lorosopy YCTaHOBWUTb WMHYHO METOAUKY OLLEeHKW CTOMMOCTU
AKTMBOB/06BEKTOB AOBEPUTE/ILHOTO YNPaBAEHMA.

1.2. AKTMBbI nepegalwTCA B A0BEpUTENIbHOE YyhpaBAeHWe W BO3BpalLaloTCcA U3
O0BEPUTENIbHOrO YNPaB/eHMA MO OLLEHOYHOM CTOMMOCTM.

1.3. OueHo4yHasa CTOMMOCTb NepefaBaemMblX B [AOBEpPUTENbHOE YynpaBieHWe aKTUBOB
pPaccYMTbIBAETCA KaK CYMMa [AEHENKHbIX CPeacTB, B TOM 4YWUCAe B WMHOCTPAHHOM BantoTe,
OLLEHOYHOM CTOMMOCTM UEHHbIX bymar Ha p[aty nepegaydn AKTMBOB B [0BepuTesibHOe
ynpasneHue.

1.4. OueHo4yHasa CTOMMOCTb AKTMBOB TMpM BbIBOAE aKTMBOB W3 [A0BEPUTENLHOrO
ynpasieHus (BO3BpaTe BCEX UK UX YACTWN) PAaCCUMTbIBAETCA KaK CYMMA AEHEKHbIX CPeACTB, B TOM
yncne B MHOCTPAHHOM BantoTe, M OLEHOYHON CTOMMOCTM LeHHbIX Bymar Ha AaTy BbiBoAa AKTMBOB
W3 A0BEPUTENBHOTO YNPaBAEHUA C Y4ETOM CYyLLECTBYIOLWMX 06a3aTenbCcTB no Jorosopy.

1.5. OueHo4YHaa CcTOMMOCTb AKTUBOB B LLEe/IAX YKa3aHUA UX OLLEHOYHOM cTommocTn B OTyeTe
Ynpasnawowero, a TaKxKe onpegeneHna ¢UHaAHCOBOro pesyabTaTa OT [AOBEPUTENIbHOIO
YNpPaB/IEHNA PACCYMUTLIBAETCA KaK CyMMA AEHEXHbIX CPeacTs, B TOM 4YMC/ie B MHOCTPaAHHOWM
Ba/lOTE, M OLEHOYHOM CTOMMOCTM ULEHHbIX 6ymar M MHbIX PUHAHCOBbLIX MHCTPYMEHTOB,
ABNALOWMXCA 06 bEKTaMM AOBEPUTENBHOTO YNpPaB/EHUS.

1.6. OueHo4YyHaa CTOMMOCTb LEHHbIX Oymar W MHbIX (PUHAHCOBbLIX WHCTPYMEHTOB,
HaXO4ALWMXCA B YNPaBAEHNM, ONPEeaenAeTca B C/ieayoWwem nopagKe:

— 419 aKLMA POCCUMCKMX SIMUTEHTOB, AOMNYLLEHHbIX K TOPram poccunckmm OpraHM3aTopom
TOProBAM — MO PbIHOYHOW LieHe, onpeaeneHHoM 3TuM OpraHn3aTopomM TOPros/v B NOPAAKE,
yCTaHOBNEHHOM npukaszom GCOP Poccum ot 09 Hoabpsa 2010 r. Ne 10-65/n3-H. Ecam Ha aaTy
onpeaeneHnsa OUEHOYHOW CTOMMOCTM LLeHHOW Oymarm pblHOYHAA LEeHa He paccyuTaHa, TO
OL,eHOYHOM CTOMMOCTbIO LLleHHOM Bymaru ABAAEeTCA NOCNeAHAA PAaCCYMTAHHAA PbIHOYHAA LLEeHa Ha
NMAO «Mockosckaa bupxa». Ecam Ha TMAO «MOCKOBCKAA BWUPXA» pblHOYHAA uUeHa He
paccyMTaHa HM Ha OAHY M3 AaT, TO CTOMMOCTb LieHHOM bymaru onpegensetca no ee 6anaHcoBOM
CTOMMOCTH;

—  ONA KYNOHHbIX 06/uMrauMin — N0 pPbIHOYHOM LEHe, onpegensemon B NOPALKe,
ycTaBneHHoM rpukazom ®CPP Poccum ot 09 Hoabpa 2010 r. No 10-65/n3-H, U yBeANYEHHOMN Ha
CYMMY HAKOMJIEHHOrO KYMOHHOTO 40X0A43, PACCYMTAHHYIO Ha [aTy OnpeneneHua pPbIHOYHOM
CTOMMOCTM, MCXOAA W3 KYNOHHOW CTAaBKM MO COOTBETCTBYHOLLEMY BbINYyCcKy ob6auraumm,
YCTQHOBJ/IEHHOM Ha TEKYLMW KYNOHHbIA nepuog,. B cnyyae oTcyTcTBMA PbIHOYHOM LieHbl Ha MAO
«MocKoBcKaa bup»ka» no Mtoram TOProBoro AHA — MO CpefHEeB3BELWEHHOW LEeHe Mo UToram
ToproBoro AgHA Ha MNMAO «MocKkoBcKkana buprKa», yBe/IMYEHHOW Ha CyMMY KYMOHHOrO A0X0Aa3,
pPacCcYMTaHHYIO Ha AaTy NPOBeAEHUA OLEHKU, MCXOAA U3 KYNOHHOM CTaBKKW MO COOTBETCTBYOLWEMY
BbIMYCKY 06/Mraunm, YCTaHOBNEHHOM Ha TEKYLWMMA KYMNoHHbIA nepuoa. Ecanm Ha [MAO
«MockoBcKasa bupka» pbIHOYHAA LEeHa He paccynMTaHa HU Ha O4HY U3 AaT, TO CTOMMOCTb LLEeHHOM
bymaru onpeaensaeTtca no ee 6anaHCOBON CTOMMOCTU;
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—  ANA [OUCKOHTHbIX obauraumii — nytem npubaBneHUs K UeHe ee npuobpeTteH
aKKYMY/IMPOBAHHOIO [0X04a, PaccyMTaHHOro no d¢opmyne: M3 HOMMHANIBHOW CTOMMOC
obnuvraymm, BbluMTaeTCcA LeHa npuobpeteHua obaurauuu, NosiydeHHasa pasHuua Aenutca

nA
™
Ha

KOJINYECTBO AHEN, npoleallmx ¢ AaTbl nepeaaym obanraymMm 4o cpoka njaaterka, U yMHOMKaeTcs

Ha (aKTMYeCcKOoe KOJINYeCTBO AHEW, Mpolleawux € Aatbl npuobpeteHMa A0 AaTbl OUEH
CTOMMOCTU obnraumnm;

— AN AMUCCUOHHBIX LEHHbIX bymar, He UMelLWMX PbIHOYHOM LIEeHbI Ha AaTy onpeaeneH
OLLEHOYHOM CTOMMOCTU — MO LieHe NpuobpeTteHuns;

— OUEHOYHAs CTOMMOCTb LIEeHHbIX Bymar, He AonyuweHHbIX K Topram y OpraHusaTto
TOProB/IN, MPUHMMAETCA PaBHON MX BaNaHCOBON CTOMMOCTH;

KU

nA

pa

— OUueHO4YHaA CTOMMOCTb MPOU3BOAHbIX d)MHaHCOBbIX MHCTPYMEHTOB onpeaenaetca no

pacuyeTHoM LeHe OpraHn3aTopa TOPros/an, a NPU ee OTCYTCTBUM — MO LieHe NpruobpeTeHus;

— OUEHKa BKNaaoB B PoccUICKMX pybasx B KpeAWTHbIX OpraHM3aumsax OCyL,ecTBaAeTcs

NCXOAA U3 CYMMbI AEHEXHbIX CPeACTB, Pa3MeLLLEeHHbIX BO BKAaAaXx;

— CyMMa AeHeXHbIX cpeacTts U oba3arenbcTs B MHOCTpaHHOl)‘I BankoTe NnepecynTbiBaeTCA B

Poccuiickme pybam no Kypcy, ycTaHoBAeHHOMY baHKoM Poccum Ha AaTy OueHKM AKTUBOB;

— onnavyeHHoe MMylwecTtBO, noanexkawee nepegadve ﬂ,OBGpMTEJ’IbHOMV ynpasaawowemy
TPETBUMU NTUUAMU MO COENKAM, 3aKNHOYEHHbIM ﬂ,OBepMTeﬂbeIN\ ynpasadaowmm He nosgHee
AaTbl onpeageneHna CToMMoCT akKTuBoB, HO HE nepegdaHHOoe ,ﬂ,osepMTeanomy ynpasaawowemy

MO COCTOAHMIO Ha YKa3aHHY AaTy, BK/IKOYAETCA B COCTAB aKTMBOB A/1A Lenel onpeaeneHuma
CTOMMOCTH;

— OUEHOYHas CTOMMOCTb LUeHHbix bymar B PEMO onpepensaetca B COOTBETCTBUM
npuBeLEeHHbIM Bblle NOPALKOM ONpeAeneHNs CTOMMOCTU LLEHHbIX Bymar;

—  OLLEHOYHas CTOMMOCTb LieHHbIX ByMar MHOCTPAHHbIX SMUTEHTOB ONPeAENAETCA UCXOAA
$aKTMYECKOM CTOMMOCTHM MX NpUobpeTeHmns.

nx

c

n3
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