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Ipunoxenne Ne 2 k JloroBopy Ha Opokepckoe
I \/ O I_ G /\ oocayxuBanne OO0 UK «UBoara Kanuramny/
K [loroBopy Ha Opokepckoe 00c/y:KUBaHUE HA

C /\PIT /\L Be/leHHe HHIMBUYAJIbHOT0 HHBECTHIIMOHHOTO
cuera OO0 UK «UBoara Kanuran»
NEKJIAPALIMS
O PUCKAX

Hacrosmmum OO0 UK «UBoara Kanmram» (nanee — bpokep) yBemomuisier Knuenra o
pPHUCKax, CBSI3aHHBIX C 3aKJIIOYEHHUEM, UCIOJHEHHEM M MpekpamienueM J[oroBopa Ha Opokepckoe
obciyxuBanue u (wm) JloroBopa Ha Opokepckoe 00CTyKMBaHUE Ha BEJICHUE WHIIWBUIYAIEHOTO
WHBECTUIIMOHHOTO CUETa.

@axkrt o3HakomiieHus Kimenrta ¢ Hacrosmen [leximapanuei y1oCTOBEpSETCs MOAIUCAaHUEM
Kmuenrom 3asBienus o mnpucoeauHeHun kK JloroBopy Ha Opokepckoe 00cCiIyXKHBaHUE
(ITpunoxenuss NeNe 1a-10) u (mnm) 3asiBieHus o npucoequHeHUH K JloroBopy Ha Opokepckoe
o0cCITy’)KMBaHUE Ha BEJACHUE MHIUBUAYAIbHOIO MHBECTULHMOHHOTO cyera (IIpmnoxenue Ne la), B
TOM 4YHCII€ B BUJIE JJIEKTPOHHOro nokymeHTa. Hacrosmas Jlexmapanust HE pacKpbIBaeT BCE
CBSI3aHHBIE C 3aKJIOYEHHEM CJ/IEJOK Ha pBhIHKE LIEHHBIX Oymar, Ha (PMHAHCOBOM pBIHKE DPUCKU
(MHOTHE U3 HUX Jake HE MOTYT OBbITh KOPPEKTHO CIPOrHO3UPOBAHbI), BCIEIACTBUE Pa3HOOOpa3Hs
BO3HHUKAIOIIMX HAa HEM cuTyauuil. B obmem cmbiciie pucK MpeacTaBiseT co0oil BO3MOXKHOCTb
BO3HHUKHOBEHHUS YOBITKOB NPHU OCYIIECTBICHUH (PUHAHCOBBIX OINEpalfil B CBSI3U C BO3MOXHBIM
HeOJaronpusATHBIM BIHUSHUEM Pa3HOro pojaa (axkropoB. Hirke — OCHOBHBIE PUCKH, C KOTOPBIMHU
OynyT cBsa3aHbl onepanuu Kinenta Ha pUHaHCOBOM pBIHKE.

B I[eKJ'IapaL[I/II/I HCIOJIB3YIOTCS CIICAYOIINEC TCPMUHBI:

Ilonyuamens punancoswix yciye - KIMEHT, a TAKKE IOPUINYECKOE WIH PUZNYECKOE JINIIO,
HaMepeHHOEe 3aKJIIoUUTh ¢ bpokepoM norosop o 6pokepckom oOciyxuBanuu (wim) JloroBopa Ha
Opokepckoe 00CITyKUBaHUE HA BEJICHUE WHIMBHUIYaTbHOTO HHBECTUIIMOHHOTO CYETa.

TepmuHbl U omnpezneneHHs, CIENUAIBHO HE OIpeJesieHHble B Hacrosied [lexnapanuuy,
UCIOJIb3YIOTCS B 3HAYEHUSIX, YCTAaHOBIEHHBIX /loroBopoM Ha Opokepckoe oOciyKuBaHUe U (MIIN)
JloroBopa Ha Opokepckoe 00cIyKMBaHUE Ha BEIEHUE WHANBU Ty aJIbHOIO HHBECTHUIIMOHHOTO CUETA,
B ToM uncie PermameHnToM Opokepckoro oOCiIyKMBaHUS KIMEHTOB Ha (rHaHCcOBOM pbiHKe OO0
UK «UBonra Kamuram» (Ilpunoxenue Ne 1 x JloroBopy Ha 6pokepckoe oociyxuBanne OO0 UK
«Bonra Kanurtamy/ x JloroBopy Ha Opokepckoe oOCTyKMBaHWE Ha BEACHUE WHIWBUIYATHHOTO
unBecturimonHoro cuera OO0 UK «MBonra Kamurainy)

Lenp HacTosmeit Jexmnapanuu — npeaynpeants Kimmenta o BO3MOXKHBIX YOBITKAX, CBSI3aHHBIX
C 3aKJTFOYCHHUEM CJICJIOK, COBEPIICHUEM OTNepanuii ¢ PUHAHCOBHIMH HHCTPYMEHTAMH, B TOM YHUCIIE,
[IEHHBIMU OyMaramu, ”HOCTpaHHBIMU (PUHAHCOBBHIMU MHCTPYMEHTAMHU, BAIFOTOM, MPOU3BOIHBIMH
(MHAHCOBBIMU MHCTPYMEHTaMH; MOMOYb KIIMEHTY OLIEHUTh PUCKU YKa3aHHBIX CIIEIOK, Ollepaiuii
¢ (UHAHCOBBIMH WHCTPYMEHTAMHU W OTBETCTBEHHO MOJOMTH K PELICHHIO BOMpPOCa O BEIOOpE
WHBECTHIIMOHHOU cTpaTernu KimeHnTa u ycioBHii 10oroBopa ¢ OpOKEepOM.
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C yueroM H3JIOKEHHOrO B Hacrosimed Jlexknmapaunn KimeHTy ciexyer BHUMATENbHO
paccMOTpeTh BOIPOC O TOM, SIBISIOTCS JIM ONepauuu ¢ (UHAHCOBBIMM HMHCTPYMEHTaMHU U
BO3MOJKHBIE YOBITKH JOMYCTUMbIMHU ist KileHTa B cBeTe ero ((MHAHCOBBIX BO3MOXKHOCTEH.

N3noxxeHHOE B HacTosmen Jlexknapanuy He MMeEeT LeNblo 3acTaBuTh KiMeHTa 0TKa3aTecs OT
COBEpILICHHSI OMeEepanuii ¢ (GUHAHCOBHIMH HMHCTPYMEHTAaMH, B TOM YHCJE, LIEHHBIMH Oymaramw,
MHOCTPAHHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, BaJIOTOM, INPOU3BOAHBIMU (PHUHAHCOBBIMU
MHCTPYMEHTAMH, M OT 3aKJIIOYCHHUS C/IEIOK C (PMHAHCOBBIMH MHCTPYMEHTAMH, a JIMIIb MPU3BAHO
IIOMOYb TOHATH KIIMEHTy pHCKH, CBSI3aHHBIE C OCYIIECTBJICHHEM YKAa3aHHBIX OI€palui,
ONPEIEIUTh HUX IPUEMIIEMOCTb, OLICHUTb CBOM MHBECTULIMOHHBIE LEIUM U BO3MOXXHOCTH IIPH
OCYIIECTBICHUM HWHBECTUPOBAHUS, OLCHUTh OTHOLICHHE K HWHBECTHULIMOHHOMY PHCKY, U
OTBETCTBEHHO MOJOMTH K PEUICHHIO BOMPOCAa O BHIOOpE COOTBETCTBYIOIIEH HMHBECTHUIIMOHHOMN
crpareruu. IlepedeHp pHUCKOB, IPUBENCHHBIX B HacrosAwled Jleknapauuu, He SBISAETCS
HCYEPIIBIBAIOLINM.

Jexaapanus 00 001MX PUCKAX, CBA3AHHBIX ¢ COBEPILIEHUEM ONepaluii HA PbIHKE HEeHHbIX
oymar

Lenp Hacrosimeit Jlexmapannn — npenoctaBuTh Bam nHGOpMannio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C COBEPILIEHUEM OIEepaluii Ha phIHKE LIeHHbIX Oymar. OOpamiaem Baie BHUMaHue Ha
TO, UTO HACTOsIIAsA J{ekmapalys He pacKpbIBaeT HHPOPMALIHUIO 000 BCEX PUCKAX Ha PHIHKE IIEHHBIX
OyMar BCIJIeZICTBHE pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CUTYallUi.

B o0miem cMbiciie pucK MpencTaBisieT cO00H BO3MOXHOCTh BOSHHKHOBEHHS YOBITKOB IPH
OCYILIECTBJICHUHM (PUHAHCOBBIX ONEpaluil B CBA3M C BO3MOXKHBIM HEOJIAroNnpHsITHBIM BIUSHHEM
pazHoro poaa gaxTopoB. Hmke — OCHOBHBIE PHCKH, ¢ KOTOPBIME OyIyT cBs3aHbl Bamm onepanun
Ha pbIHKE [IEHHbIX OyMar.

. CucremHBbIi puck

DTOT PUCK 3aTparnBaeT HECKOIBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISICTCS B CHUKCHUN HX
CIOCOOHOCTH BBINOJHATE CBOM (yHKIMH. B cwity OonpmIoil creneHM B3auMMOJAEHCTBHS U
B3alMO3aBUCUMOCTHU (PMHAHCOBBIX MHCTUTYTOB MEKIY COOOM OIIEHKA CUCTEMHOI'O PUCKA CIOXHA,
HO €ro peajin3alus MOXKeT MOBIHUATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

1. PbIHOYHBIN pUCK

OTOT PHUCK NMPOSBIAETCS B HEOJIArONPUATHOM W3MEHEHMH LIeH (CTOMMOCTH) MpUHauIexkamux Bam
(UHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE HM3-3a HEOIAroNMpHATHOTO U3MEHEHHUS MOJIUTHIECKOH
CUTyalluM, pe3KOH [eBajibBallMM HAI[MOHAJIBHOW BAJIOTHI, KPHU3MCAa pPbIHKA T'OCYJapCTBEHHBIX
JIOJTOBBIX 0053aTENbCTB, OAHKOBCKOTO W BAIIOTHOTO KPHU3HCA, OOCTOATENBCTB HETPEOOTMMO
CHJIBI, TJIABHBIM 00pa3oM CTUXMHHOTO M BOEHHOI'O XapakTepa, M Kak CIeACTBUE, MPUBOIUT K
CHIDKEHHIO JIOXOHOCTH HITH JJaske YObITKaM. B 3aBHCHMOCTH OT BEIOPAHHOM CTPATETHH PHIHOYHBIH
(11eHOBOI) pHCK OYJET COCTOATh B YBEJIMYEHUH (YMEHBIIEHNH ) IEHbI (PMHAHCOBBIX MHCTPYMEHTOB.
Bb1 1omkHBI OT/HaBaTh cede OTYET B TOM, YTO CTOMMOCTH NMpHUHAIeKANMX BaMm (hHHAHCOBBIX
MHCTPYMEHTOB MOKET KaK pPacTH, TaK M CHUXKATHCS, U €€ pOCT B IPOIIIOM HE 03HAYAET €€ pOoCTa B
OyIyIiem.

Cne;[yeT CIICIHAJIBHO OﬁpaTI/ITb BHUMAaHHE HA CJCIYIOIIME PLIHOYHBIC PUCKH:

a) BamoTHbIi puck

BantoTHbIil puck nposiBisieTcs B HEOIaronpusaTHOM U3MEHEHUHU Kypca pyOJisi 0 OTHOILIEHHUIO
K MTHOCTPaHHOH BaJtoTe, MpH KOTOpoM Baru 10X0/b1 0T BiazieHns GUHAHCOBBIMU HHCTPYMEHTAMHU
MOTYT OBITh IOJIBEPTHYTHI HHMISIUOHHOMY BO3/IEHCTBUIO (CHUKEHHUIO pealbHON MOKYHaTeIbHON
CIOCOOHOCTH ), BCJIEACTBUE YETr0 BBl MOXKETE MOTEPATh YaCTh JJOXOa, @ TAKXKe IMOHECTH YOBITKH.
BamoTHbI puCcK Takke MOXKET MPUBECTH K U3MEHEHMIO pa3Mepa 00s513aTeNNbCTB 10 (MHAHCOBBIM
MHCTPYMEHTaM, CBA3aHHBIM C MHOCTPAaHHOM BaJIOTOW MM HMHOCTPAHHBIMH (PHHAHCOBBIMU
MHCTPYMEHTaMH, YTO MOXXET MpPHUBECTH K YOBITKAM WM K 3aTPyJHEHUI0 BO3MOXKHOCTH
paccUnTHIBaTHCS 110 HUM.

6) IlponeHTHbIi puck
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[IposiBisiercst B HEOIAronpusATHOM U3MEHEHUH MTPOLICHTHOM CTaBKH, BIMSIONICH Ha KYPCOBYIO
CTOMMOCTbH O0HUTaNi ¢ PUKCUPOBAHHBIM J0X010M. [IpOIIEHTHBIN PUCK MOXKET OBITH 00YCIIOBICH
HECOBMAJICHUEM CPOKOB BOCTpeOOBaHUs (ToramieHus) TpeOOBaHWN M 00SM3aTENBCTB, a TAKKE
HEOJIMHAKOBOH CTENEHbI0 N3MEHEHHUS MTPOLIEHTHBIX CTABOK 10 TPEOOBAHUAM U 0053aTEIbCTBAM.

B) Puck 6GaHKpOTCTBA SIMHUTEHTA aKIUi

[IposiBrisieTcss B pe3KOM NaJCHUU LIEHBI aKUMKA aKIMOHEPHOro O0IlecTBa, MPU3HAHHOIO
HECOCTOSITENIbHBIM, UJIU B IPEABUACHUN TaKOH HECOCTOSATEIBHOCTH.

J1j1s TOro yTOOBI CHU3UTH PHIHOYHBIN PUCK, BaM ciieryeT BHUMATENbHO OTHECTUCH K BBIOOPY
U JUBepcU(UKAIMU (UHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHUMAaTEIbHO O3HAKOMBTECH C
ycioBusiMU Batiero B3aumoneictBus ¢ bpokepom Asist TOro, 4To0bl OLEHUTH PacX0ibl, ¢ KOTOPBIMU
OyAyT CBSI3aHBI BIIaJICHUE U ONEPAlliK C (PMHAHCOBBIMH HHCTPYMEHTAMH M YOeIUTECh, B TOM, UTO
OHH MIPHEMJIEMBI JUISI Bac U HE JIMIIAIOT Bac oxugaemMoro Bamu noxoxa.

BaM Heo0XoaMMO CaMOCTOSITENBHO OTCIECKHWBAaTh M OLIGHUBATh (PMHAHCOBOE COCTOSIHUE
SMUTEHTA, SMUCCHOHHBIE LIEHHbIE OyMaru KOTOPOro Bbl IPHOOPETH WK IUIAHUPYETE TPHUOOPECTH.
B ciydae, ecnu BBl SBISETECh BIAAETBIIEM SMHCCHOHHBIX IIEHHBIX Oymar pOCCHHCKOTO WIIH
MHOCTPAHHOT'O YMUTEHTA, B OTHOIIEHUH KOTOPOT0 HACTYIUIIM IPU3HAKU OAHKPOTCTBA, BBl IOJIKHBI
CaMOCTOSITENIbHO TMPUHUMATh PEIICHHs] B OTHOIICHWH LIEHHBIX OyMmar, BJaJeibleM KOTOPBIX BBI
SBJIIETECh, U CAMOCTOSATENBHO MPEANPUHUMATh Kakue-1u0o manbpHeimue aelictBus. B cmyuae,
€CITM B OTHOIICHWH SMUTEHTA, BIIA/ICIIIEM SMUCCUOHHBIX IIEHHBIX OyMar KOTOPOTO BBI SIBISIETECH,
apOUTPaKHBIM CYZOM OBLIO BBIHECEHO OIpENeJICHHE O BBEICHUU MPOLEAYpPhl HAOMIOACHUS, BaM
HEOO0XOIMMO CaMOCTOSITENIFHO MPEANIPUHUMATH ACHCTBHS, HEOOXOUMBIE ISl BKIIIOUSHHs Bammx
TpeboBaHuil B peecTp TpeOOBaHUI KPEIUTOPOB IMUTEHTA-I0KHUKA B COOTBETCTBUU C MOPSIAKOM,
npeaycMmoTpeHHbM DenepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HecOCTOSTEIBHOCTH
(bankpotcTBe)». B ciydae, ecnmu MHOCTpaHHBIM ASMUTEHT, BJIalelbIleM SMHCCHOHHBIX IIEHHBIX
Oymar W WHBIX (UHAHCOBBIX HWHCTPYMEHTOB KOTOporo Bpl sBisierech, ObUT 0OBSBICH
HECOCTOSITENIbHBIM (OaHKPOTOM), M B €0 OTHOIIEHHH OBLJIM MHULIMHUPOBAHBI COOTBETCTBYIOIIUE
IpOLEAYpPbl B COOTBETCTBHM C €ro JIMYHBIM 3aKOHOM, BaM HE00XOAMMO CaMOCTOSITEIBHO
MpealpUHUMATh JCUCTBUS, HAllpaBJICHHbIE Ha YJIOBJIETBOpeHHE Bammx TpeOoBaHHI K TakoMy
SMUTEHTY.

Hacrosimum yBenomisiem Bac o Tom, uro bpokep He Oeper Ha cebs 00s3aTenbCcTBa IO
BKJIIOUeHUI0 TpeboBanuii Knuenra B peectp TpeGoBaHHI KpeAUTOPOB IMHUTEHTA, B OTHOLICHHUH
KOTOPOT'0 MPUMEHSIOTCS POLIEIyPbl, IpeAycMOTpeHHbIE DeepanbHbIM 3aKOHOM OT 26.10.2002 Ne
127-®3 «O nHecocTosTeNbHOCTH (OAHKPOTCTBE)», WM MO WHOMY NPEACTABICHUIO HWHTEPECOB
Knuenra B pamkax yka3zaHHBIX IMPOLEAYp, a TaKXKe IO MpeicTaBleHUt0 MHTepecoB KimeHta B
pamMKax TMpoLeIyp HECOCTOSTENbHOCTH, BBEJIEHHBIX B OTHOIIEHWHM HHOCTPAHHOTO 3MMTEHTA-
0aHKpOTa HA OCHOBAaHMM HOPM MHOCTPAHHOTO MPaBa.

Bam crnenyer cnenuanbHO oOpaTWTh BHHUMAaHHE HAa TO, YTO OYEPEIHOCTb U pa3Mep
ylloBIIeTBOpeHUs Bamux TpeGoBaHuil K SMUTEHTY-0aHKPOTY 3aBUCUT OT OOCTOSATENILCTB U yCIOBUH,
npeaycMoTpeHHbIX DenepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HECOCTOATENbHOCTH
(OaHKpOTCTBE)», a TakXke OT OOCTOATENbCTB M YCIOBHM, NPEelyCMOTPEHHBIX HHOCTPaHHBIM
3aKOHOAATEIBCTBOM O HECOCTOATEIBHOCTH (OAHKPOTCTBE), B ciaydyae OaHKPOTCTBA MHOCTPAHHOTO
sMHTeHTa. B ciyuyae npusHaHus 0aHKPOTOM M OTKPBITUS MPOLETYPbl KOHKYPCHOTO IIPOM3BOJICTBA
B OTHOILIEHUU SMUTEHTA, SMUCCHOHHBIE [IeHHbIe Oymaru kotoporo Bel npuoOpenu, Bol HeceTe puck
HEYJIOBJICTBOPEHUS MJIM YaCTUYHOTO YJIOBJIETBOpeHNUs Bammux TpeGoBaHuil K HEMY.

1. Puck amkBuaHOCTH

OTOT PUCK MPOSBISAETCS B CHKEHUH BO3MOXXHOCTH PEANN30BaTh (PUHAHCOBBIE MHCTPYMEHTHI 110
HEeoOXOUMOM IIeHe H3-3a CHIDKEHHs crhpoca Ha HUX. JIaHHBIA PUCK MOXET NpPOSBUTHCS, B
YaCTHOCTH, TPU HEOOXOIMMOCTH OBICTPOU MPOJaKu (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKaXx,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHI)KEHHUEM UX CTOUMOCTH.

V. KpenutHbiii puck

O9T0T PHUCK 3aKITHOYACTCAd B BO3MOXKXHOCTU HECBBINIOJHCHUSA KOHTPAKTHBIX M HHBIX O6$[33TCJ'II)CTB,
IIPUHATBHIX Ha ce0bs APYyruMu JinaMu B CBS3HU C Bamumu oncpanusMu.

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
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K unciy KpeIuTHBIX pUCKOB OTHOCSTCS CJIEAYIOINE PUCKHU:
a) Puck xedosra no o0JuranuaM u MHLIM J0JITOBBIM IIEHHBIM Oymaram

3aKIro4aeTcss B BO3MOKHOCTH HETUIATEeKECTIOCOOHOCTH SMUTEHTA JIOJITOBBIX IIEHHBIX Oymar, uTo
MPHUBEIET K HEBO3MOXXHOCTH MJIM CHUYKCHUIO BEPOSTHOCTH IIOTACHTh €€ B CPOK U B ITOJIHOM 00BEME.

0) Puck xonTparenra

Puck KOHTpareHTa — TPETHETO JIMIIA MPOSIBISICTCS B PUCKE HEHCIIOJHECHUS 00SM3aTENbCTB Mepe]
Bamu wnmu BpokepoM €O CTOpOHBI KOHTPAareHTOB. bpokep AOMKEH NPUHUMATh MeEphl 10
MUHUMHU3AIUN PUCKA KOHTPAreHTa, OJHAKO HE MOXKET HCKIIYUTH €ro MOJHOCThI0. OcoOeHHO
BBICOK PHUCK KOHTpareHTa IpU COBEPIICHHM OIepaluii, COBEPIIAEMbIX HA HEOPraHU30BAaHHOM
pBIHKE, 0€3 ydJacTus KIMPUHTOBBIX OpraHU3alui, KOTOPHIE MPUHUMAIOT Ha Cce0sS PHUCKU
HEUCIIOJTHEHUS 0053aTeIbCTB.

Bbl momkHBI 0T/IaBaTh cebe OT4eT B TOM, UTO, XOTs bpokep nelictByer B Bammx uHTepecax
OT CBOEIr0 UIMEHH, PUCKH, KOTOPBIE OH IPUHUMAET B PE3YJIbTaTEe TAKUX JCHCTBUN, B TOM YUCJIE PUCK
HEUCTIOIHEHUSI WM HEHAJJIEXKAIIEer0 HCIOJHEHUS 0053aTelIbCTB TPEThUX JMIl mnepen Bamum
bpokepom, Hecere Bbl. Bam cienyer uMerh B BUIy, YTO BO BCEX CiIydasiX JE€HEXKHBIE CpEICTBa
KJIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, M BBl HECETE PUCK OAHKPOTCTBA 0aHKa, B KOTOPOM OHH
xpaustcs. OueHure, riae UMEHHO OyIyT XpaHHUThbCs nepenanHbie Bamu bpokepy akTHBBI, TOTOBBI
JIY BBI OCYIIECTBIISATH OTEpAIlNU BHE ICHTPAIM30BAHHOW KIIMPUHTOBOW HH(PACTPYKTYPHI.

B) Puck nHencnosnenusi bpoxkepom ods13aresibcTB nepen Bamu

Puck neucnonneHnus: bpokepom HEKOTOpBIX 00s3aTeNbCTB nepen Bamu siBisieTcst BUaIOM
PHUCKa KOHTpAreHTa.

3aKOHOJATENbCTBO TPeOYeT XPaHUTh JIEHEXKHbIE CpelacTBa bpokepa M JeHEXHbIE CpeAcTBa
€ro KIMEHTOB Ha pa3HbIX OAHKOBCKMX cuyeTax, Ojarojgaps uYeMy OHHU 3alllMIlEHbl B Cilydae
O0aHkpoTcTBa bpokepa. OHaKO OOBIYHO JICHEKHBIC CPEJCTBA KIMCHTA XPAHATCS HA OAHKOBCKOM
cyeTe BMECTE C JEHEKHBIMU CpPEACTBAMM [PYIMX KIUEHTOB M IIO3TOMY HE 3aIlMILEHBl OT
oOpamieHus: B3bICKAHUSI 110 JOJITaM JIPYTHX KIHMEHTOB. /i TOro 4TOOBI HCKITFOUUTH 3TOT PUCK, BBI
MoxkeTe TpeOoBaTh OT bpokepa XxpaHuTh Barm eHekHble CpeIcTBa Ha OT/IEIBHOM CUETE, HO B 3TOM
ciydyae bpokep MOKeT yCTaHOBUTH JAOMOJHUTEIBHOE BO3HATPaXKICHUE.

Ocoboe BHHMMaHHME clefyeT Takxke oOpaTuTh Ha mpaBo bpokepa ucmnonb3oBaTh Barmm
cpenctsa. Eciu noroeop o bpokepckom o6cimykuBanuu paspemiaer bpokepy ucnonaszoBats Baim
CpeZCTBa, OH BIIPAaBE 3aUUCIATh UX Ha OAHKOBCKUI CUET, MpeJHa3HAYEHHBIN /I XpaHEHHUs CBOMX
COOCTBEHHBIX JIEHEKHBIX CpelCTB. B 3TOoM ciyuyae BBl mpuHHMaeTe Ha ce0s pUCK OaHKPOTCTBA
Bbpoxepa. Takoil puck B HaCTOsALIEE BPEMsI HE CTPAXyeTCsl.

B cmyuae Bamero cornacust Ha ucnonb3oBanue bpokepom Bammx nennsix Oymar Bpoxep
00s513aH UCHOJHUTH TpeOOBaHUE O BO3BpATE LIEHHBIX Oymar, UCIOJb3yeMBbIX B €0 MHTEepecax, B
CPOKH, NPEAyCMOTpPEHHBIE NOrOBOpoM. B ciyuae, ecinM CHUCOK JIMI, MMEIOIIMX MpPaBO Ha
MOJIyYeHHE OT SMUTEHTA WJIN JIM1IA BBIIABIIETO LIEHHbIE OyMaru, AeHEXHbIX CPEJICTB, a TAKXKe MHOTO
MMYILECTBA, ONPEENIeTCsa B IEPHO]I UCIIONb30BaHMsI ATUX LIEHHbIX Oymar B MHTepecax bpokepa,
Bbpokep o00s3aH mnepenatb Bam CyMMBI JIEHEXHBIX CPEICTB, a TaKKe HHOE HMYIIECTBO,
BbIIJIau€HHOE (IepeaHHOe) SMUTEHTOM HJIU JIMIIOM, BBIJABIIKUM LIEHHbIE OyMaru, B TOM YHUCIIE B
BU/JIE TUBUJICHIOB U IIPOLIEHTOB 10 TAKUM LIEHHBIM Oymaram.

OOparuTe BHUMaHME Ha TO, YTO B CIIy4ae COCTABJICHHUS CITUCKA JIMII, OCYIIECTBIISIONIUX ITpaBa
T0 IIEHHBIM Oymaram (MMEIOITUX ITPaBo Ha ydacTre B 001eM COOpaHuH BIIaJIeIbIIEB IEHHBIX OyMar,
UMEIOIIMX TPEUMYILECTBEHHOE MpaBO NpUOOpEeTeHHs] LEHHBIX OyMar, W JApyroe) B IEpPHOA
MCIIOJIb30BaHUs 3THUX LIEHHBIX Oymar B mHTepecax bpokepa, Bbl Mokere ObITh HE BKIIIOYEHBI B
yKa3aHHBIH cnucok. Ecim ocymiecTBieHue mpaB MO IEHHBIM Oymaram BaxHO Juisi Bac, He
npenocrasndiite bpokepy mnpaBo wucmnonb3oBaTh Bamm 1ieHHble OyMarm B €ro HHTEpecax.
BuumatensHO 03HaKoMbTech ¢ JIOrOBOpOM Uil TOTO, YTOOBI OLEHUThH, KaKWE€ MOJTHOMOYMS IO
ucnoJib30BaHuio Bamero umymiectsa 0yaetr umets Bam Bpokep, kakoBbI TpaBuIia €ro XpaHeHus, a
TaK)Ke BO3Bpara.

Bbpoxep sBnsercs wienHom HAVY®OP, k koTopoil Bbl MoOkeTe OOpaTUThCS B Cilydae
HapyluleHusl Bammx npas u nHTEpecoB. I'ocyjapCTBEHHOE PEryIMpOBaHUE U HA30P B OTHOLLIEHUH
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JesITeIbHOCTH SMUTEHTOB, MPO(EeCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB
TOPrOBIM M JPYIUX (UHAHCOBBIX OpraHM3aluil ocyiuecTBisercss LleHTpanbHBIM OaHKOM
Poccuiickoii denepariyn, K KOTOPOMY BBl TAKXKe MOXKETe 00palaThCs B ciayyae HapymeHus Bammx
npaB M uHTepecoB. [lomumo 3TOro, Bel BIpaBe oOpamiarbcs 3a 3allMTOM B CylneOHble U
IIPaBOOXPAHUTEIIbHBIE OPTraHbI.

V. IIpaBoBoii puck

CBsizaH C BO3MOXKHBIMHU HETaTUBHBIMH TOCJIEJICTBUSIMU YTBEPHKICHHS 3aKOHOJATEIhCTBA HIIH
HOPMAaTUBHBIX aKTOB, CTaHAAPTOB CAMOPETYJIUPYEMBIX OpraHU3alUN, PEryIHpPYIOIIMX PHIHOK
[IEHHBIX OyMar, Wi UHbIC OTPACIIA SKOHOMHKH, KOTOPBIE MOTYT MPUBECTH K HETATUBHBIM JJISI Bac
MOCIICACTBHSIM.

K mpaBoBOMYy pHCKY Takke OTHOCHTCS BO3MOXKHOCTh W3MEHEHHUs MpPaBHJI pacyeTa Hajora,
HAJOTOBBIX CTABOK, OTMEHBI HAJOrOBBIX BBIUETOB M JPYru€ HU3MEHEHHUS HaJOrOBOTO
3aKOHO/IaTENbCTBA, KOTOPHIE MOTYT IPUBECTH K HETATUBHBIM ISl BAC MOCIEACTBUSM.

VI. OnepanuoHHbIN pUCK

3aKJIF0YaeTcsl B BO3MOXKHOCTH TPUYUHEHUS] BaM yOBITKOB (IPSAMBIX WIIM KOCBEHHBIX MOTEPb) 11O
MIPUYMHE HEWCIPABHOCTEH WH(OPMAIMOHHBIX, JIEKTPOHHBIX M HHBIX CHUCTEM, H3-3a OMIMOOK,
CBSI3aHHBIX C HECOBEPILIEHCTBOM MH(PPACTPYKTYPHI PhIHKA IIEHHBIX OyMar, TEXHOJIOTHI MPOBEACHUS
OTIepalnii, TPOLIETYP YIIPABJICHHUS, YU€Ta U KOHTPOJIS, U3-3a IeUCTBUM (0e3/1eHCTBUS) IepcoHala U
CTOPOHHUX JHUI[, B pe3yjbTaTe BO3JCHCTBHUS BHEUIHUX COOBITHH, a Tak)Ke BO3MOXHOCTBHIO
HECAaHKIIMOHMPOBAHHOTO JOCTyNa TPETbUX JHMII K HOMEpY MOOWIbHOrO TenedoHa /ampecy
anekTpoHHor moutel/cucteme QUIK/TIO JIuunblii kaOWUHET, MOCPEACTBOM KOTOphIX Bamu
OCYIIECTBIISICTCS TIepeada dSJICKTPOHHBIX 3asBOK/TIOPYYEHHIA/TpeOOBaHUN Ha WCIIOJHEHHUE
(MHAHCOBBIX OMEpalUid C UCTOIH30BAHUEM CEKPETHOTO KJIF0Ya W/WJIM Mapodisi AoCTyna K Barei
KoHpuIeHManbHOH uHpopMmanuu. [IpoBeeHHE TOPrOBBIX W HETOPTOBBIX OINEpaluil ¢
WCIOJIb30BaHUEM 3JICKTPOHHBIX KaHAJIOB CBS3U/CUCTEM YJIAJCHHOTO JIOCTYIA HECET CIEAYIOLINe
JOTIOJIHUTEIIbHBIE PUCKH:

— COBEpILIEHUE TPEThbUM JIMIIOM OT Bariero umeHu caenok (B TOM YHCIe MPUBOISIIUX K
yOBITKY) B pe3yJIbTaTe MOJy4YEeHUs] TAKUM JIMIIOM CIy4YailHbIM 00pa3oM WUJIH B pe3yibTaTe
€ro MNpeIHAMEPEHHbIX ACHUCTBUN HECAHKUIMOHMPOBAHHOTO JOCTyNa K BO3MOXKHOCTH
COBEPILIEHHM OT Baliero uMeHu Takux CAeIoK;

— pUCK IIpoBeleHHMs Bamu omepanui, HECOOTBETCTBYHOLIMX BamumMm HaMepeHusM, IO
MIPUYHHAM, CBS3aHHBIM C HEJOCTATOYHBIM Y Bac onmbITOM paGoThl B KOHKPETHOM CHUCTEME
yIAIICHHOTO J0CTYyIa U\WJIM COBEpIIIeHueM Bamu CiTydaifHbIX ICHCTBHIA;

— HEBO3MOXXHOCThb HAIIpaBJICHUS bpoOKepy MOpYyYEHHMM II0 IpPUYMHAM TEXHUYECKOTO
xapaktepa (c6bom B paboTe UCIONB3YEMOr0 KOMIIBIOTEPHOTO  000pyIOBaHHUA,
IPOrpaMMHOTr0 OOecreueHusi, CeTel CBSA3H, SHEPrOCHA0KEHUS U T.I1.).

VYKa3aHHBI BBIIIE IIEPEUYCHb PUCKOB IIPU  MCIOJB30BAHUU JJIEKTPOHHBIX KaHAJIOB
CBSI3M/CHCTEM YJIaJI€HHOI'O JOCTYIa HE SIBJSETCS WCYEpIbIBAOIIMM. BBHUIY TOro, 4To CHCTEMBI
yAaJeHHOTO JIOCTyMa MPEJICTaBIsIOT co00i CIOXKHBIE MPOTrPAMMHO-TEXHUYECKHE KOMILIEKCHI,
JNOCTH)KEHHME IIOJIHOIO B3aMMOJEHCTBUS MEXKIYy HHMM HE BCETJa BO3MOKHO, MOTYT BO3HHMKAaTh
JIOTIOTHUTEIbHBIE PUCKH, B TOM YHUCIIEC BbI3BAaHHBIC M3MEHEHUEM pa3pabOoTUMKaMH TEXHUYECKUX
XapaKTEPUCTHUK U YCIOBUM UCIIOIb30BAHMS CUCTEM.

Bbl HeceTe MONHYI0 OTBETCTBEHHOCTh 3a oOecredeHue O€30MacCHOCTH M COXPaHHOCTh
JIOTUHOB, MapOJIeH, KOJOB, CEKPETHBIX KIFOUYEH.

Bbpokep He mpuHUMaeT NMpeTeH3Ud MO MOBOAY yulepba M HEe HeCeT OTBETCTBEHHOCTH 3a
HECAaHKIIMOHUPOBAHHOE HUCIIOJIb30BAHNE JIOTUHOB, MTAPOJIEH, KOJIOB, CEKPETHBIX KIIFOYEN TPETBUMU
JIULIAMH.

Bpoxep He HeceT OTBETCTBEHHOCTH 3a yIIepO, BOSHUKIIUN BCJIEACTBUE pasriamieHus Bamu
JIOTUHA, MapoJIsl JOCTyIa, 0AHOPa30Boro SMS-napoJis, UX yTpaTsl WM epeadyn, BHE 3aBUCUMOCTH
OT IPUYMH, HEYTTOJITHOMOYEHHBIM JIUIIaM.

JlJis MCKITIOUEHUsI PUCKAa BOSHUKHOBEHHUS KOH(IMKTa MHTEPECOB M PUCKA HETPABOMEPHBIX
JEeNUCTBUI B OTHOIICHUH Barrero nmyiiecTsa, He gomyckaercs odpopmienne Bamu qoBepeHHOCTH
Ha COTpYyAHUKOB bpokepa.
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Bpokep moaTBepkmaer, UYTO CpeACTBAa KpUNTOrpaduueckod 3amuThl HHPOPMAIIHH,
UCTIOJIb3yeMBbIC JIJISl B3aMMOJICHCTBHS ¢ BaMu mMOCpeIcTBOM DIIEKTPOHHBIX KaHAJIOB CBSI3M/CHCTEM
yAaJIeHHOTO IOCTYIIa, UMEIOT CePTU(PHUKATHI COOTBETCTBUS (PeIePATBHOTO OpraHa UCTIOTHUTEIILHON
BJIACTH B 00J1acTH obecreueHust 0€30MacHOCTH.

Bpoxkep moaTBepkAaeT, 4TO OCYIIECTBIISICT 3aMUTY CIEeIyIOIe nHpopMamu:

— wuHpopMauu, colepKaieiicss B JOKyMEHTaX, COCTABISEMbIX MPH OCYIIECTBICHUU
(MHAHCOBBIX Omepanuii B 3JIEKTPOHHOM BHJIE paboTHUKaMu bpokepa;

— wuH(popManuu, HeoOXoMuMON Bpokepy Iuis aBTOpU3aIK CBOMX KIMEHTOB B IENAX
OCYHIECTBIICHUSI ()MHAHCOBBIX OIEpalMii M YAOCTOBEPEHUS TMpaBa KIUEHTOB
pacropskaTtbCsi JICHS)KHBIMH ~ CPEJCTBAMHU, IICHHBIMA OyMaramMd WJIH HHBIM
UMYIIECTBOM;

— wuH(popMarmuu 00 OCYIIECTBICHHBIX bBpokepoM M ero KiMeHTaMH (DUHAHCOBBIX
oTepausXx.

O3HaKOMHBIIUCH C TIPUBEICHHBIMU OTNIEPAIMOHHBIMU pUCKaMK BbI MOATBEpKIaeTE, 4TO:

— YBEIOMIICHBI O TOM, YTO BpoKep HCIONb3yeT KOMILIEKC Mep, MO MPEIOTBPAICHUIO
HECAHKIIMOHMPOBAHHOTO JIOCTYIA K 3aluiacMoi MH(OpMAIMH, B TOM YHCJIC TPU
yTpate (ImoTepe, XUIIeHWH) KIIMEHTOM YCTPOKCTBA, ¢ UCTIOIB30BAHUEM KOTOPOTO UM
COBEPILIAINCH JACUCTBUS B IEIAX OCYIIECTBICHNUS (PMHAHCOBOM ONEpaIiu, KOHTPOIIIO
KOH(UTYpaIKi YCTPOKCTBA, C UCIOJIB30BAHUEM KOTOPOTO KIMEHTOM COBEPIIAIOTCS
JCHCTBUSL B IIENSAX OCYIISCTBICHHUS (DUHAHCOBOW OIEpaIlMi, U CBOCBPEMEHHOMY
0OHapyKEHHUIO BO3JCHCTBHS BPEIOHOCHOTO KOJIa,

— YBEIOMIIGHBI O pHCKaX, CBSI3aHHBIX C wHcnonb3oBanuem Ol mpu noamucanuu
AJICKTPOHHBIX JIOKYMEHTOB U TIepeavye TaKuX JOKYMEHTOB IO 3alUIICHHBIM H/WIN
OTKPBITHIM KaHaJIaM CBSI3H,

— TapaHTHPYyeTe OTCYTCTBHE HECAHKIIMOHUPOBAHHOTO JOCTYIA TPETHUX JIUI] K HOMEPY
MoOunpHOTO TenedoHa /anpecy anektpoHHOU moutkl/cucteme QUIK/IIO Jlnunbiid
KaOWHET, MOCPEICTBOM KOTOPBIX BaMu ocymiecTBisieTcs Iepenada 3JIeKTPOHHBIX
3asBOK/TIOPYUYCHHI/TPEOOBaHUI HA HCIOJHCHHE (DMHAHCOBBIX OIEpaluil ¢
UCIIOJIb30BAaHUEM CEKPETHOTO KIFOYa/KoJla W/WIM Tapoyis Joctyna K Bamrei
KOH(UICHIIMATBHONU HH(OpMaIny,

— COIJIAIIAeTeCh C PHCKaMU M PUHUMACTE UX Ha ce0s B MIOJTHOM 0OBEME.

YuuTeIBas BhIIEU3N0KEHHOE, bpokep pekomenayeT Bam BHUMATENbHO pacCMOTPETH BOIIPOC
0 TOM, SIBIISTFOTCS JI PUCKH, BO3HUKAIOIIUE TP TIPOBEJACHUN OTICPAITUi HA POCCUHCKOM (POHIOBOM
pBIHKE, TMpueMiIeMbIMH i Bac, ¢ yderom Bamux WHBECTHMIIMOHHBIX Iiesied U (UHAHCOBBIX
BO3MOXHOCTEH.

PI/ICKI/I, CBAI3aHHbIC ¢ HHAUBUAYAJbHBIMA UHBECTUIIHOHHBIMU CYECTAMMU

3akmrouaeMblii BamMu 70oroBOp CBsSI3aH C BEACHUEM HHAMBUIYATHHOTO WHBECTUIIMOHHOTO
cyeTa, KOTOpbId MO3BOJseT BaMm MOIyynTh MHBECTULIMOHHBIA HAJIOrOBBIM BbIYET. Bce puckw,
KOTOpBIE YIMOMSIHYTHI B HacTosimied [leknmapaiiuu, MMEIOT OTHOIIEHHWE U K WHAUBUAYaTbHBIM
WHBECTUIIMOHHBIM CU€TaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOAMMO 3HAThH IS
TOTO, YTOOBI BOCIIOJIb30BAaThCS HAJIOTOBBIMU MPEUMYIIECTBAMHU, KOTOPbIE MPEIOCTABISIOT TaKUe
CYeTa, ¥ UCKIIFOUYHUTHh PUCK JINIIUTHCS TAKUX MPEUMYIIIECTB.

Cy1uiecTByeT /1Ba BapaHTa HHBECTULIMOHHBIX HAJOTOBBIX BHIYETOB:

—  «Ha B3HOC», IO KOTOPOMY BBI MOXKETE €KETOHO 00paIaThCs 3a BO3BPATOM YILJIAYCHHOTO
MOJIOXOJHOTO Hajora Ha CyMMy CIelTaHHOro Bamu B3HOCa, HO JOJDKHBI OyaeTe yIUIaTUTh
MOJOXO/THBIN HAJIOT Ha JI0XO/1, HCUUCIIEHHBIN MPU 3aKPHITUA UHIMBUIYATHHOTO HHBECTUITMOHHOTO
CUeTa;

— «HA U3BATHE CPEACTB CO CUETa», MO KOTOPOMY BBl HE CMOXKETE TOJyYaTh €XKETOTHBIN
BO3BpaT HaJIoTa, HO OyjeTe OCBOOOXKIEHBI OT YIIAThI MTOJ0XOAHOTO HAJoTa MPU U3BSITUU CPEJICTB
C MHANBUYyAJIbHOTO HHBECTHIITMOHHOTO CUETa.

OOpaTtuTe BHUMaHKUE HA TO, YTO BBl CMOKETE BOCIIOJIB30BATHCS TOJIHKO OJTHUM U3 BAPHAHTOB
WHBECTUIIMOHHOIO HAJOTOBOI'0 BBIYETA, 3TO 3HAYUT, YTO €CJIIM BBl XOTS OBl OJHAXKIBI
BOCIIOJIb3YETECh WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE€ BOCIOJb30BaThCS
WHBECTHIIMOHHBIM BBIYETOM «HA U3BITHE CPEJCTBY», YTO MOXKET JIUIIUThH BAaC BCEX MPEUMYIIECTB
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sToro BapuaHta. OmpenenuTe NPEANOYTUTENFHBINA A Bac BapHaHT, 0OCYAUTE TOCTOMHCTBA M
HEIOCTAaTKU KaXkJI0Oro BapHaHTa ¢ bpokepoM M (MiH) KOHCYJIBTAaHTOM, CHELHATU3UPYIOIUMCS Ha
COOTBETCTBYIOIUX KOHCYJIbTALIUAX.

Bawm criegyer uMeTh B BUly TakXkKe TO, YTO €CJIHM BbI peKpatute J[oroBop paHee Tpex JeT, TO
HE CMOXXETE BOCIIOJIb30BAThCS ONMMCAHHBIMU WHBECTHIIMOHHBIMM HAJIOTOBBIMM BbIYETaMH, U, B
Cllyyae €CJIM BbI I10JIb30BAJIUCh BHIYETOM «Ha B3HOCY», Bbl OynieTe 00s3aHbl BEPHYTh rOCYIapCTBY
BCE CYMMBI BO3BpallleHHOro Bam nHaora.

bpokep He 3HaeT o Bamem BbiOOpe BapuaHTa MHBECTULIMOHHOIO HAJIOrOBOI'O BbIU€Ta U HE
y4JacTByeT B Balnx OTHOLIEHUAX C HAJIOTOBOM CITY>KOOH.

OOpaiaeM BHUMaHME Ha TO, YTO BBl MOXKETE€ HMETb TOJBKO OAWH WHIUBHYaJIbHBIN
WHBECTULMOHHBIN c4eT. OTKpbITHE HECKOJBKMX WHIUBUIYaJIbHBIX WHBECTULMOHHBIX CUETOB Y
OJTHOT'O MJIM Y Pa3HbIX NPO(EeCCHOHAIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar mpuBeAET K TOMY,
YTO Bbl HE CMOXKETE BOCIIOJIb30BATHCSI HHBECTULIMOHHBIM HAJOTOBBIM BBIYETOM HH 10 OJHOMY M3
HUX.

VYuuThIBas BBIIEU3I0KEHHOE, Mbl PEKOMEHIyeM BaMm BHUMAaTENIbHO pacCMOTPETH BOIIPOC O
TOM, SIBJSIFOTCS JIM PUCKH, BO3ZHHMKAIOIIME MPHU MPOBEJCHUU olepaluii Ha (UHAHCOBOM DbIHKE,
MIPUEMIIEMBIMH JIJIS1 BaC ¢ y4eToM Bammx MHBECTUIIMOHHBIX LIelel M (PUHAHCOBBIX BOSMOXKHOCTEH.
HNannas Jlexknapanust He MMeeT CBOEH IIeNbI0 3aCTaBUTh BAac OTKa3aTbCs OT OCYLIECTBICHMS
orepalyil Ha pbIHKE LIEHHBIX OyMar, a Ipu3BaHa IoMoyb BaMm OLIEHUTh WX PUCKH U OTBETCTBEHHO
MIOJIOWTH K PELICHHUIO BOMpoca 0 BeIOOpe Barelt HHBECTUIIMOHHOMN CTpaTeruu 1 yCIOBUN 10roBopa
¢ bpokepom.

VYobenurech, uro Hacrosas [leknapauus o puckax MoHsTHa Bam, u npu HeoOXoaumocTu
MOJIyuuTe pa3bsiCHEHMsT Yy bpokepa wuiaum  KOHCYJbTaHTa, CHEUUAIM3UPYIOLIErocsl Ha
COOTBETCTBYIOLIMX BOIPOCAX.

Jexjiapauus 0 pUCKaXx, CBSI3aHHBIX € COBEpPUIEHHEM MAPKUHAJIbHBIX U HEMOKPBITHIX

CICJIOK.

Henb nHacrosmei [exnapanuu — npenoctaButh Bam nHpopmainnio 06 OCHOBHBIX PUCKAX, C
KOTOPBIMH ~ CBSI3aHbl MapXKHUHaJbHBbIE CHEIKH (TO €CThb CHENKH, HWCHOJHEHHE KOTOPBIX
OCYIIECTBIISIETCSl C HCIIOJIb30BAHMEM 3a€MHBIX CpPEJCTB, IPEIOCTABJIECHHBIX bpokepom)
HETOKPBITBIE CICNKU (TO €CTh CIENKH, B pe3yJIbTaTe KOTOPHIX BO3HUKAET HETOKPHITask O3ULIUS —
JUISL NCTIOJTHEHUS 00513aTeNbCTB 10 KOTOPHIM Ha MOMEHT 3aKJIFOUEHUS CIIEIKU UMYIIECTBa KIIMEHTA,
nepeaaHHoro bpokepy, HeIOCTaTOYHO C yY€TOM MHBIX paHee 3aKIF0UEHHBIX CAETIOK).

JlaHHbBIE CHENKU MOAXOAAT HE BCeM KiMeHTaM. HopMaTHBHBIE aKThl OIpaHUYMBAIOT PUCKH
KJIMEHTOB 110 MapKUHAJIBHBIM M HETOKPBITBIM CIEIKaM, B TOM YHCIIE PETYJINPYs MaKCUMAJIbHOE
«IIJIEY0» — COOTHOIIEHHE 005A3aTEeNILCTB KIMEHTA 110 3aKJIIOUEHHBIM B €r0 UHTEpEcax CAEIKaM U
MMYILECTBA KJIMEHTA, TPEIHA3HAUYEHHOTO JIUIsl COBEPIIEHHUS CIIEJIOK B COOTBETCTBUU ¢ bpokepckum
noroBopoM. TeMm He MEeHee JaHHbIE CENIKH MOAXO0IAT HE BCEM KIMEHTaM, IOCKOJIbKY CONPSKEHBI C
JOTIOJTHUTEIBHBIMHU PUCKaMU U TPeOYIOT OIIEHKH TOT'O, TOTOBBI JIU BbI UX HECTH.

l. PbIHOYHBIN pUCK

[Ipn cormacum Ha coBeplIEHHWE Map)KUHAJIbHBIX W HEMOKPBITBIX CHEJNOK BBl JIOJKHBI
YUUTBIBATh TOT (PAKT, YTO BETUYMHA MOTEPh B clydae HeOiaronpusTHoro Juist Bamero noprdens
JIBUKEHMSI phIHKA YBEIMUMBAETCS IPU YBEIMUEHUH «ILIEUa).

IToMrMO 0OIIETO PHIHOYHOTO PHCKA, KOTOPBI HECET KIMEHT, COBEPIIAIOIINN ONepalui Ha
PBIHKE LIEHHBIX OyMmar, Bbl B ClIy4ae COBEpUICHHUS] Map>KMHAJIbHBIX U HEMOKPBITHIX CAETOK Oynere
HECTH PUCK HEOIAaronpuaTHOTO U3MEHEHHS 1IeHbl KaK B OTHOILIEHUM LIEHHBIX OyMar, B pe3yJibTaTe
MpUOOpEeTEeHUsT KOTOPBIX BO3HUKJIA WM YBEIWYMJIACh HEMOKpBITas IMO3ULMUSA, TaK U PUCK B
OTHOIICHUM aKTHBOB, KOTOpBIE ciyXaT oOecrnieyeHueM. [Ipu 3Tom, B cilyyae €Clid HEMOKpbITas
MO3UIMS BOSHUMKIIA WM YBEIMYWIIAch B pe3ysbTaTe MPOAaKu LIEHHbIX Oymar, BeTUYMHA YOBITKOB
HUYEM HE OrpaHHMuYeHa — BbI OyJeTe o0s3aHbl BepHYTh (mepenath) bpokepy neHHble Oymaru
HE3aBHCHMO OT U3MEHEHHUS UX CTOMMOCTH.
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[Ipu coBeplieHHM Map:KUHAJIBHBIX M HEMOKPBITBIX CHEJOK BbI JIOJDKHBI YYUTHIBATH, YTO
BO3MOXXHOCTh PACTOPsDKEHUSI aKTUBAMHM, SIBISIOIIMMUCA OOECIEYeHHEM [0 TaKUM CJeNKaMm,
OTpaHUYCHA.

NwmymectBo (4acTh HMyIlECTBa), MpUHaANexamee Bam, B pe3yinbTrare COBEpIICHUS
Map>KUHAJIBHOW WM HETMOKPHITOH CHENKU SIBISIETCS OOECIedYeHHeM WCIOTHEeHHs Bammx
00s13aTensCTB nepes; bpokepoM U BO3MOXKHOCTH PACIOPSKEHUST UM MOXKET OBITh OrpaHHYeHa
BIUIOTh JIO TIOJIHOTO 3alpeTa COBEPIICHUS C HUM KaKuX-InOo caenok. Pasmep obecnedeHus
U3MEHSIETCA B MOpsAKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B pe3yibTare Bbl MOXETe ObITh
OTpPaHUYEHBI B BO3MOXKHOCTH PaCHOPSKATHCSI CBOMM MMYIIIECTBOM B OOJIBINIEH CTENIEHH, Ye€M JI0
COBEpIICHUS] MaP)KMHATIbHOM (HEMOKPBITON) CIIEIKH.

Takkxe HEOOXOIUMO YYECTh BO3MOXKHOCTh NPHUHYAUTEIBHOTO 3aKPBITHS TO3HIIHU.
He6naronpustHoe n3MeHeHHE [IEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTHU JIONOJHUTEIIbHBIE
CpeAcTBa I TOTO, YTOOBI MPUBECTH 00ECIIeUeHIE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX
aKTOB M BpOKepcKoro A0roBopa, 4To JOKHO OBITH CIIETaHO B KOPOTKUN CPOK, KOTOPBIM MOXET
OBITH HeocTaTO4YeH /s Bac. HopmaTuBHBIE akThl U yCinoBUs Bpokepckoro moroBopa mo3BOJISIOT
Bpoxepy 6e3 Baiiero cornacust «ipuHyAUTEIBHO 3aKPBITh MMO3ULIHIOY, TO €CTh MPUOOPECTH LICHHbBIE
OyMmarwu 3a cueT Bammx JeHeXHBIX CPEJICTB WM MPOJaTh Bammm neHHsie OyMaru. 9To MOKET OBITh
CZEJIaHO M0 CYIIECTBYIOUIUM, B TOM YMCJI€ HEBBITOJIHBIM, LIEHAM U IPUBECTH K BOZBHUKHOBEHUIO Y
Bac yOBITKOB.

[IpuHyuTEeNnbHOE 3aKpBITHE TO3ULIUKA MOXET OBbITh BBI3BAHO PE3KUMHU KOJeOaHUSIMU
PBIHOYHBIX II€H, KOTOpPHIE TMOBJICKJIM YyMEHBIICHHE CTOMMOCTH Barmero moptdens Hike
MUHHUMAJIBHOW MapKH.

[TpuHYIUTETEHOE 3aKPBITHE TTO3UIIMH MOXET OBITh BBI3BAHO TPEOOBAHUSIMU HOPMATHBHBIX
aKTOB WJIM BHECEHHEM bpokepoM B OJHOCTOPOHHEM MOPSIKE U3MEHEHUH B CIIMCOK IIEHHBIX OyMar,
KOTOPBIE MOTYT OBITh 00ECIICYCHUEM 10 HETIOKPBITHIM ITO3HIIHSIM.

[IpuHyIUTENbHOE 3aKPBHITUE MOXKET OBITh BHI3BAHO M3MEHEHHEM 3HAYCHHI CTAaBOK PUCKa,
pacCUUTBHIBAEMBIX KJIMPUHTOBOW OpraHu3anue u (Wid) HCIONb3yeMbIX bpokepoM B CBs3U C
yBEJIIMYEHUEM BOJATHILHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMmar.

Bo Bcex 3THX chaydasx NPUHYAUTEIBHOE 3aKpPBITUE IMO3UMLUHUH MOXKET NPUYUHUTH Bam
3HAYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJE 3aKPHITUS TO3HWIMH W3MEHEHHE IIeH Ha
(hMHAHCOBBIE UHCTPYMEHTHI MOKET NMPUHSTH OJIArOTIPUSITHOE JIJISl BAC HAITPaBJICHUE, U BB TOTYYUITH
Obl moxof, ecau Obl Bama mo3umus He Oblia 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB MpH
HEOJIarompusiTHOM CTEYEHUU OOCTOSITENILCTB MOXKET MPEBBICUTH CTOMMOCTH HAXOJSIIMXCA Ha
Bamewm cuery akTUBOB.

1. Puck JUKBUIHOCTH

Ecnu BennunHa HEMOKPBITON MO3UIIMH IO OTAEIBHBIM LIEHHBIM OyMaram siBJIseTCsl 3HaYMMOM
B CPaBHEHMH ¢ 00BEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM OOpalieHuu u (W) B
CpaBHEHHMH C 00BEMOM TOPTOB HAa OPraHW30BAaHHOM PBIHKE, PUCK JIMKBUIHOCTH IPHU COBEPILICHUN
Map>KWHAJIbHOW M HEMOKPBITON CIIENKHU yCHIIMBAeTCs. TPpyJHOCTH ¢ MPUOOPETEHUEM WIIH MPOAaXKeit
aKTUBOB MOTYT INPHUBECTH K YBEIMUYEHHIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMH CJHIEIKAMH.
AHAOTMYHO HEOOXOAMMO YUUTHIBATh BO3PACTAIOUIMHA PUCK JIMKBHJHOCTH, €CIIU 0OecredyeHueM
Bareit HemoKpeITOM MO3UIIUY SIBJISIFOTCS] LIEHHBIE OyMaru U JijIsl 3aKpbITUS. HETTOKPBITON MO3UIIMI
MOJKET MOTPeOOBaThCs peann3alus CyIIeCTBEHHOIO KOJMYeCTBa LIEHHBIX OyMar.

Bamu nopydenusi, HarnpaBJeHHbIE HA OTPaHUYEHHE YOBITKOB, HE BCEI/la MOTYT OIpPaHUYUTh
MIOTEpPHU A0 MPEII0JIaraéMOro ypOBHS, TaK KaK B paMKax CKJIaJbIBAIOLICIICSA Ha PBIHKE CUTyaluu
HCIIOJIHEHUE TaKOTro MOPYYEHHUs M0 yYKa3aHHON BaMu 1ieHe MOXKeT 0Ka3aTbCs HEBO3ZMOYKHBIM.

VY4uuThIBas BBILIEU3I0KEHHOE, MBI PEKOMEHIyeM BaMm BHUMAaTENbHO pacCMOTPETH BOIIPOC O
TOM, SBISAIOTCS JM PHUCKH, BO3HUKAIOIIME NpPU MPOBEIECHUH COOTBETCTBYIOLIMX OMNEpaLUid,
MIpUEMIIEMBIMH JJIS Bac ¢ y4eToM Bammx MHBECTUIIMOHHBIX Lieel 1 (PUHAHCOBBIX BO3MOXKHOCTEH.
HNannas Jlekyapanys HE UMEET CBOEH LIEIIBIO 3aCTABUTh BAC OTKA3aThCS OT OCYILECTBICHUS TaKUX
olepaluii, a mpu3BaHa NIOMO4Yb Bam OLEHUTh UX PUCKU M OTBETCTBEHHO INOJAOMTH K PELICHHIO
BOIpoca o BeiOope Baieit ”HBECTUIIMOHHON CTpAaTeruy U yCIIOBUH 10roBopa ¢ bpokepom.

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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VYbenurecs, uto HacTosmas Jlexnapanus o puckax moHsTHa Bam, 1 mpyu HEOOXOAMMOCTH MOIYUUTE
paspsicHeHUs y bpokepa WM KOHCYJIBTaHTA, CHEHUAIHM3UPYIOLIETOCS Ha COOTBETCTBYIOIIHX
BOIIPOCAX.

I[eK.TIapaIIHH 0 PUCKax, CBAA3aAaHHBLIX C IIPOU3BOAHBIMHA (l)I/IHaHCOBLIMI/I HHCTPYMEHTaAMHU

Henp nHacrosmeit Jlexknmapanuuu — mpeAaocTaBuTh Bam wuHpopmanmio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C IIPOU3BOIHBIMHU (DPMHAHCOBBIMH HHCTPYMEHTAMHU.

Jlannele UHCTpYMEHTHI ((pbrouepchl, (hopBapibl, OMIMOHBI, CBOIBI M JIp.) MOAXOIAT HE BCEM
KJIMeHTaM. boiiee Toro, HEeKOTOpble BU/IbI IPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB COINPSKEHBI
¢ OOJNBIIMM YPOBHEM pHCKa, 4yeM Jpyrue. Tak, mpojaxa ONMIMOHHBIX KOHTPAKTOB M 3aKIIOYCHUE
(GBIOYEpPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB INPU OTHOCHUTEJIBHO
HeOOJBIINX HEOJIArONpUATHBIX KOJEOAaHMAX LEH Ha PBIHKE MOXET MHOJBEPrHYTh BaC PHUCKY
3HAYUTENbHBIX YOBITKOB. C ydeTOM 3TOro, COBEpUICHHE CHENOK IO IPOJAaXe OINLUOHHBIX
KOHTPAKTOB M 3aKJII0UYeHUE (PBIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET OBITH PEKOMEH/I0BAaHO
TOJIBKO OIBITHBIM MHBECTOpaM, 00J1a1at0l1M 3HAUYUTEIbHBIMU (PHAHCOBBIMU BO3MOKHOCTSIMHU U
MPAKTUYECKIMHU 3HAHMSIMUA B OOJIACTH MMPUMEHEHHSI HHBECTHIIMOHHBIX CTPATETHid.

Hacrosmas nexnapanus OTHOCUTCS TakKe U K IPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTaM,
HaNpaBICHHBIM Ha CHIKCHHE PHCKOB JPYTHX Omepanuii Ha (OHIOBOM phIHKE. BHHMaTeNbHO
OLIEHUTE, KaK Baiu npousBoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS € ONEPaLUsIMU, PUCKU
10 KOTOPBIM OHH NPHU3BaHbI OPAHUYUTH, U YOEIUTECh, YTO OOBEM MO3UIMH HA CPOYHOM PBIHKE
COOTBETCTBYET 00bEMY X€JKMPYEMOH MO3UIUN Ha CHOT-PhIHKE.

l. PbIHOYHBIN pUCK

[Tomumo 0O0I1IEr0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBI HECET KIMEHT, COBEPIIAIOIINN
OTepali Ha PhIHKE IIEHHBIX Oymar, Bbl B Clydae 3aKJIIOUeHHS BaMu J1OTOBOPOB, SIBIISFOIIUXCS
MPOU3BOJHBIMU (PMHAHCOBBIMM HHCTPYMEHTaMH, OyJeTe HECTH pPUCK HeOIaronpusTHOTO
W3MCHCHUS IICHbI Kak (UHAHCOBBIX WHCTPYMCHTOB, SIBISIONUXCS OAa3MCHBIM aKTUBOM
MIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH aKTUBOB, KOTOPBIE CIIyXKaT
o0ecreyeHrneM.

B cnyuyae HeGmarompusiTHOrO W3MEHEHHS I[€HbI Bbl MOJKETE€ B CPAaBHHUTEIBHO KOPOTKHI CpPOK
MOTEPSITH CPEJICTBA, SBIISIONINECST 00ECIIeYeHUEM MTPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKiI0U€HUN JOTOBOPOB, SIBISIFOIIMXCS TPOU3BOIHBIMHA (PUHAHCOBBIMU HHCTPYMEHTAMH,
BBl JIOJDKHBI YYHTBIBaTh, YTO BO3MOXXHOCTH PACIIOPSKEHUSI AaKTUBAMH, SBIISIOIIMMUCS
obecrieueHrneM o TaKUM JJOTOBOpaM, OTpaHUYEHA.

NmymiecTBO (YacTh MMyIIECTBA), NpUHAAIEkKaliee Bam, B pe3yibTaTe 3aKIrOYEHUS
JIOTOBOpa,  SBJISIONIETOCS MPOW3BOIHBIM  (UHAHCOBBIM HHCTPYMEHTOM, OyAeT SIBISTHCA
obecrieueHrneM HUCTIOTHEHUsT 00s13aTEIBCTB M0 YKa3aHHOMY JIOTOBOPY M PACIOPSKEHHUE UM, TO €CTh
BO3MOXXHOCTh COBepIlIeHHs Bamu chenok ¢ HuM, OyneT orpaHudeHo. Pasmep obecrieueHus
M3MEHSETCA B TMOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crenu(uKaieil KOHTPaKTa), W B
pe3ynbTare Bbl MOXKETE OBITh OTPaHUYCHBI B BOBMOKHOCTH paciopsikaTrbes Bamum uMyniecTBoM B
OOJIbIIIeH CTETICHH, YeM JI0 3aKIF0YECHHS JOTOBOPA.

Taxke HEOOXOAMMO YUYECTh BO3MOXKHOCTh MPUHYAUTEIBHOTO 3aKPBITHS TO3HUIUU.
HebnaronpustHoe n3MEHEHHE [IEHBI MOXKET MMPUBECTH K HEOOXOJMMOCTH BHECTH IOTIOTHUTEILHBIE
CpelCcTBa ISl TOTO, YTOOBI IPUBECTH 0OECTICYCHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHUBHBIX
aKTOB M BpOKepcKOoro A0roBopa, 4To JOKHO OBITh CIIETaHO B KOPOTKUN CPOK, KOTOPBIM MOXKET
OBITH HemocTaToueH i Bac. OOcmyxuBaromuii Bac bpokep B 3Tom citydae BrpaBe 0e3 Bamiero
JOTIOJTHUTEIBHOTO COIJIACHS «IIPUHYAUTENBHO 3aKPbITh MO3UIMIO», TO €CTh 3aKIOYUTh JI0TOBOP,
SIBJISTFOLITUACS TIPOM3BOJIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, WJIM MPHUOOPECTH IIEHHBIE OyMaru 3a
cueT Bamux JeHEeKHBIX CPEeNICTB, WM poAaTh Barm 1ieHHble OyMaru. 3To MOXKET ObITh CAENaHO
M0 CYMIECTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IIEHAM M TPUBECTH K BO3HUKHOBEHHUIO Yy Bac
yOBITKOB.

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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Bb1 MOXeTe MOHEeCTH 3HaYUTEeNbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJE 3TOT0 M3MEHEHUE
LIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOKET NMPHUHATH OJAronpUsATHOE JUIsl BaC HAlpaBJIEHUE U BbI
noryumsin Obl 10X0J1, ecyy Ob1 Bama mo3uius He Obu1a 3aKkpbiTa. Pazmep yka3zaHHBIX yOBITKOB IPU
HEeOJaronpusaTHOM CTEYEHHH OOCTOSITENbCTB MOXKET IPEBBICUTh CTOMMOCTh HAXOAALIMXCS Ha
Bamiem cuery akTHUBOB.

1. PucK JUKBUIHOCTH

TpyaHOCTH € 3aKpBITHEM MO3UIINHI U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEITUUCHHUIO YOBITKOB

OT MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHUIO C OOBIYHBIMHU CICIIKAMH.
Ecnu Bama WHBECTMUHMOHHAs CTpaTerus IMPEeayCMaTpUBAET BO3MOXHOCTh BO3HUKHOBEHHUS
HEO0OXOIUMOCTH 3aKPBITHS MO3UILIUU [0 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKIIOUEHHUS CACIKH
C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAaeT PUCK IO JJAHHOMY KOHTPAaKTy), oOpaimiaiiTe BHUMaHUe HA
JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KAK 3aKPBITHE MO3UIUN IO HEIMKBHIHBIM
KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIIHHBIM YObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MIPABUIIO,
KOHTPAKThl C 0ojiee OTAAJCHHBIMU CPOKaMHU HCIIOJIHEHHUS MEHEE JUKBHUIHBI MO CPaBHEHHIO C
KOHTpaKTaMH C OJIM3KUMU CPOKaAMHU UCIIOJIHEHUS.

Ecnu 3axmrouenHslii Bamu  goroBop, SBISIONIMICS NPOU3BOAHBIM  (DPMHAHCOBBIM
WHCTPYMEHTOM, HEJIMKBUJICH, M Y BaC BO3HUKJIA HEOOXOIMMOCTh 3aKPBITh MO3UIUI0, 00S3aTEIILHO
paccMaTpuBanTe MIOMUMO 3aKPBITUS IMO3UIMHU IO TAHHOMY KOHTPAKTy aJIbT€pHATUBHbIE BAPUAHThI
HCKJIIOYCHHS] PUCKA TMOCPEACTBOM 3aKIIOUYEHUS CIIETIOK C MHBIMU MPOU3BOJHBIMU (PUHAHCOBBIMHU
WHCTPYMEHTaMH WK ¢ 0a3MCHBIMU aKTHBaMU. VIcIioNb30BaHKE abTePHATUBHBIX BAPUAHTOB MOXKET
MIPUBECTU K MEHBIINM YOBITKaM.

Bamu nopyuenusi, HarnpaBJIeHHbIE HA OTPAaHUYEHHUE YOBITKOB, HE BCEr/la MOTYT OIPaHUYHTh
MOTEPHU 10 MPEAIOIAracMoOro YpoBHs, TaK KaK B paMKaxX CKJIAJIbIBAIOLICKCS HA PBIHKE CUTyalUuH
HCIIOJTHEHUE TAKOTO MOPYUYECHUS 110 YKa3aHHON BaMu 11eHe MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Onepanuu ¢ IPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX
SIBJIAIOTCSI LIEHHbIe OyMaru MHOCTPAHHBIX DMUTEHTOB WJIM WHACKCHI, PACCUMTAHHBIE MO TaKUM
LIEHHBIM OyMaram, BJIEKYT TaKKe PUCKH, CBSI3aHHbBIE C THOCTPAHHBIM MPOUCXOKIACHIUEM 0a3UCHOTO
aKTHBA.

YuuTbeiBas BBILIEU3IIOKEHHOE, Mbl PEKOMEHAYeM Bam BHUMATENbHO PaCCMOTPETHh BOMPOC O
TOM, SIBISIFOTCA JIM PUCKH, BO3HMKAIOUIME IIPU IPOBEICHUM COOTBETCTBYIOLIMX OIEpaLMii,
MPUEMJIEMBIMH JIJIsl BaC ¢ y4eToM Bammx WHBECTUIIMOHHBIX 11e7Iel U (PMHAHCOBBIX BO3MOKHOCTEH.
JlanHas [Ieknapanus He UMEET CBOEU LIENIbIO 3aCTaBUTh BAC OTKA3aThCsA OT OCYIIECTBIEHUS TaKUX
onepauuid, a Ipu3BaHa MOMOYb BaM OIIEHUTh MX PUCKM M OTBETCTBEHHO MOJIOWTHU K PEIICHUIO
BOIpoca o BeiOope Baireit ”HBECTUIIMOHHOM CTpaTeruy U YCIOBUH 10r0BOpa ¢ bpokepom.

Yo6eautech, uto Hacrosmias [ekmaparus o puckax noHsTHa Bam, u npu HEoOX0AUMOCTH
MOJyYUTE pa3bsCHEHUs Yy Dbpokepa WM KOHCYJIbTaHTA, CHELUAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

I[elcﬂapaunﬂ 0 PUCKAax, CBA3aHHLIX C npuoﬁpeTeHneM HHOCTPAHHBIX HECHHBIX 6yMar

Lenbto HacTosen Jleknapaiuu SBiasieTcst IpeoCcTaBlIeHUe KINEHTY HHPOpPMAIUH O PUCKaX,
CBSI3aHHBIX C IPHOOPETEHNEM HHOCTPAHHBIX LIEHHBIX OyMmar. IHOCTpaHHbIE IIeHHbIe OyMaru MOTyT
ObITh MPUOOPETEHHI 32 PyOEKOM HIIM Ha POCCUHCKOM, B TOM YHCJIE OpraHM30BaHHOM, (POHIOBOM
PBIHKE.

OnepanusM ¢ UHOCTPAaHHBIMU LIEHHBIMM OyMaramu MpUCYIIM OOIMEe PUCKH, CBSI3aHHbBIE C
OIepaLUsMHU Ha PhIHKE LIEHHBIX OyMar co CJIeIyIOIUMH OCOOCHHOCTSMHU.

l. CucreMHbIe pUCKH

HpI/IMeHI/ITeJ'IBHO K HWHOCTpaHHBIM LICHHBIM 6YMal"aM CUCTCMHBLIC PUCKH, CBOMCTBEHHBIC
pOCCI/II‘/JICKOMy (I)OHI[OBOMy PBIHKY  OOIOJHAKTCA AaHAJIOTHYHBIMHA CHUCTCMHBIMHU pHUCKAMH,
CBOMCTBEHHBIMH CTpaHEC, TAC BBITYIICHBI WA o6pama}0Tcsl COOTBETCTBYIOIIUEC HWHOCTPAHHBLIC
OCHHBIC 6yMaFI/I. K ocHOBHBIM (I)aKTOpaM, BJIMAIOIIUM Ha YPOBCHbB CUCTCMHOI'O pUCKa B IICJIOM,
OTHOCATCA MOJIUTHUYCCKAA CUTyalus, 0COOCHHOCTH HaIlMOHAJIbPHOI'O 3aKOHOAAaTEJIbCTBA, BAJIKOTHOI'O

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
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PETYIHPOBAHUS U BEPOSTHOCTh UX U3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (DMHAHCOB, HATHYNE
U CTENEeHb Pa3BUTOCTU (PMHAHCOBOM CHUCTEMBI CTPaHbl MECTa HAXOXACHUS JIMIA, O0S3aHHOTO IO
MHOCTPaHHOU IIeHHOM Oymare.

Ha ypoBeHb cCTEeMHOT0O puCKa MOT'YT OKa3bIBaTh BIMSIHHE U MHOTHE IpYTUe (DaKTOPHI, B TOM
Y1CJIE BEPOSITHOCT BBE/ICHNS OTPAHUYEHHUI HAa MHBECTULIMU B OTJEJIbHBIE OTPACIIA S3KOHOMUKHU WU
BEPOATHOCTh  OJHOMOMEHTHOW  JI€BajibBalldd  HAIlMOHAIbHOM  BamoThl.  OOLIENpUHATOM
MHTETPAJIbHOMN OLIEHKOM CHCTEMHOTO PUCKA MHBECTULIMI B MHOCTPAHHYIO LIEHHYIO OyMary sBisieTcs
«CYBEpEHHBIN PEUTHHI» B MHOCTPAaHHOW WM HallMOHAJILHOM BallOTE, NMPHCBOCHHBIN CcTpaHe, B
KOTOPOM 3aperucTpupoBaH IMUTEHT, MEXTYHAPOIHBIMU PEUTHHIOBbIMU areHTcTBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cieayeTr UMeTh B BUJY, YTO PEUTHUHTH SBJISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJIbHON CUTYalUH.

B ciydae coBepiieHusi CHAENOK C MHOCTPAHHBIMU JIETIO3UTAPHBIMH PACHHUCKaMH MOMHMO
PHUCKOB, CBSA3aHHBIX C IMUTEHTOM CaMHUX PAaCIUCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBA3aHHbIE
C OMUTEHTOM IPEICTABISEMBIX JTaHHBIMHU PACIIMCKAMU HHOCTPAHHBIX IEHHBIX OyMar.

B Hacrosiee Bpemst 3aKOHOAATEIbCTBO pa3peliacT pOCCUICKUMU HHBECTOPAMH, B TOM YHCIIE
HE SIBJIAIOIIUMUCA KBaTU(UIUPOBAHHBIMH, MPUOOpPETEHHE MAOMYIIEHHBIX K MyOIUYHOMY
pasMenicHuro 1 (Win) myoauaHoMy obparmieHuto B Poccuiickoit denepannu HHOCTPAHHBIX IICHHBIX
OyMmar kak 3a py0exxoM, Tak u B Poccum, a Takke MO3BOJISIET yUeT MpaB Ha TaKue LIeHHbIe Oymaru
POCCUHCKMMM JENO3UTAPUSIMU. MeXAy TeM, CYIIECTBYIOT PUCKH HU3MEHEHMs PETYJSTUBHBIX
MOAXOJIOB K BIAJCHHUIO W OIEpalusM, a TakKe K y4eTy MpaB Ha MHOCTpPaHHbIE (PUHAHCOBBIC
UHCTPYMEHTBI, B PE3YyJbTAaTE YEro MOXKET BO3HUKHYTb HEOOXOIUMOCTb MO HMX OTYYXICHUIO
BONpeku Bammm rianam.

1. IIpaBoBbIe puCKH

IIpu npuoOpeTeHnu MHOCTPaHHbBIX LIEHHBIX OyMar HEOOXOJMMO OTJaBaTh cebe OTUYET B TOM,
YTO OHM HE BCErJa SIBISIIOTCS aHAJOraMu pPOCCUHCKHX ILEeHHbIX Oymar. B mrobom ciyuae,
IIPEJOCTaBIIIEMbIE 110 HUM IIPaBa U MPABUJIA UX OCYILECTBIEHUS MOT'YT CYLIECTBEHHO OTJINYaThCs
OT TpaB IO POCCUHCKUM IICHHBIM OyMaram.

Bo3MokHOCTH Cyne0HOM 3aluThl MpaB MO MHOCTPAHHBIM LIEHHBIM OymaramM MOTYT ObITb
CYILIECTBEHHO OrpaHMYEHbl HEOOXOJIMMOCTbIO OOpalleHuss B 3apyOekHble CcyaeOHble W
[IPAaBOOXPAHUTENIBHBIE OpPraHbl 10 YCTAHOBJICHHBIM IIPaBUJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIM4YaThes OT AeicTByomuxX B Poccun. Kpome Toro, mpu onepanusax ¢ MHOCTPaHHBIMU LIEHHBIMU
Oymaramu Bel B OOJIBIIIMHCTBE CITyyaeB HE CMOXKETE MOJIaraTbCs Ha 3all[UTy CBOUX MPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OPTaHAMHU.

1. PackpbiTHe HHpoOpManun

Poccuiickoe 3aKOHOJATETBCTBO JOMYCKAaeT packpbiTHe HWHPOPMAlMM B OTHOLIEHUH
MHOCTPAHHBIX IIEHHBIX OyMar 1o npaBuiiam, JeHCTBYIOIINUM 3a pyOeKoM, U Ha aHTJIMHCKOM SI3bIKE.
OrneHuTe CBOIO TOTOBHOCTh aHAIU3UPOBATh MH(OpPMAIMIO HAa aHIIMHCKOM f3BIKE, a TaKkXe TO,
MoHUMaeTe I Bbl oTinuuns Mexy nNpuHATHIMU B Poccun nmpaBuiiaMu (pMHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMU CTaHAapTaMu (UHAHCOBOM OTYETHOCTHM WM MpaBUIaMHU (PUHAHCOBOM
OTYETHOCTH, 110 KOTOPBIM NyOIHKyeTcs HH(OpMaLUs YMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue opraHu3aTopsl TOProBiIn U (M) Bpokepsl MOTYT OCYLIECTBIISATH IEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(GOpMaInN), pacCKpbIBa€MbIX HHOCTPAaHHBIM IMHUTEHTOM 1js Bamero
ynoOcTBa. B 3ToM ciiyuae nmepeBo1 MOXKET BOCHIPUHUMATbHCS HCKITIOUUTEIBHO KaK BCIIOMOTaTeNIbHAS
nHpopManysg K OQUIMAIBEHO PACKPBITHIM JOKyMeHTaMm (MH(GOpMallui) Ha UHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTH OIIMOOK MEPEBOJYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXHBIM
pPa3IMYHBIM TEPEBOJOM OJHUX MU TeX - € HMHOCTPAHHBIX CJIOB U ()pa3 WIM OTCYTCTBUEM
OOIIENPUHSATOTO PYCCKOTO SKBUBAJICHTA.

Y4uuTeIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHUMaTeIbHO pacCMOTPETh BOIIPOC O
TOM, SBJSIOTCS JIA PUCKHM, BO3HUKAIOUIME IIPU IPOBEICHUU COOTBETCTBYIOIIMX OIEpalui,
npuemsieMbIMu 171 Bac ¢ yuetom Baimx nHBECTUIIMOHHBIX 1iesiel U (PUHAHCOBBIX BO3MOXKHOCTEH.
Jannas [lexiapanus He UMEET CBOEH LIENIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYILIECTBIECHUS TAKUX
onepanuii, a MpU3BaHa NOMOYb Bam OLIEHUTH WX PUCKH M OTBETCTBEHHO MOJOMTH K PELICHHUIO
BOIpoca o BeiOope Bareit ”HBECTUIIMOHHOM cTpaTeruu M yclioBHii Jorosopa ¢ bpokepom.

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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I[eKJIapaHPlﬂ 0 PUCKaxX, CBA3AHHBIX C 3AK/IIOYECHUEM TOTOBOPOB, ABJIAIOIIHUXCH
MMPOU3BOAHBIMH qJI/IHaHCOBBIMI/I HHCTPYMEHTaAMHU, 0a3MCHBIM aKTHBOM KOTOPBLIX ABJAIOTCH
HECHHBbIC 6yMarn HHOCTPAHHBIX SMUTEHTOB UJIXM UHIACKCHI, PACCYUTAHHLIC 110 TAKUM HECHHBIM

oymaram

Lens Hactosimeit [exknmapanuu - npenoctaBuTh Bam o0myro wHboOpManuo 00 OCHOBHBIX
pUCKaX, CBS3aHHBIX C 3aKIFOUEHUEM JIOTOBOPOB, SIBIISIFOIIMXCS TPOU3BOJAHBIMU (UHAHCOBBIMHU
WHCTPYMEHTaMH, Oa3WCHBIM aKTHBOM KOTOPBIX SBJISIOTCS IIEHHbIE OyMard HWHOCTPaHHBIX
SMUTEHTOB WJIM HWHJCKCHI, PACCYMTAHHBIC 10 TaKUM IIEHHBIM OymaraMm (majiee — MpOW3BOIHBIE
(bMHAHCOBBIE HMHCTPYMEHTHI C HMHOCTPAaHHBIM Oa3MCHBIM AaKTHBOM). 3aKJIOUCHHUE YKa3aHHBIX
JIOTOBOPOB  CBSI3aHO C PHCKaMH, XapakTEPHBIMH I BCEX MPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, a TakKKe CHeHU(PUISCKUMH PHUCKAMH, OOYCIOBJIEHHBIMH HWHOCTPAaHHBIM
MIPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

. Puckmu, cBsizaHHbIe NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMM

JlaHHBIE MHCTPYMEHTBI IOAXOJAT HE BCEM KIHEHTaM. boiiee TOro, HEKOTOpHIE BUbI
IIPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSKEHBI C OOJIBIIMM YPOBHEM PUCKA, UEM JpyTHUE.
Tax, npyu MOKYIIKE ONMIMOHHOIO KOHTPAKTa NOTEPHU KJIUEHTA HE MPEBLICAT BEIMUNHY YIJIAYEHHbIX
IIPEMUH, BO3HArpaXJCHHUs U PACXOOB, CBSI3aHHBIX ¢ UX coBeplieHueM. [Ipogaka ONMIIMOHHBIX
KOHTPAaKTOB C TOYKH 3pPCHHMS pHUCKAa KIMEHTAa W 3aKI0ueHHe (bIOYEPCHBIX KOHTPAKTOB,
(GopBapIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COIOCTABHMBI - MpPHU OTHOCUTEIBHO HEOOJBIINX
HeOJIaronpusATHBIX KOJICOAHUAX [I€H Ha phIHKE BBl moBepraerech pucKy 3HAUNTEIBHBIX YOBITKOB,
IIPYU 3TOM B Cllydae Ipojaxu (pprOYepCHBIX U (POPBAPAHBIX KOHTPAKTOB U IPOJIaXH OIIMOHOB Ha
MOKYTNKY (OMIIMOHOB «KOJUI») HEOrPaHUYEHHBIX YOBITKOB. C y4€TOM 3TOr0, COBEpIIEHHE C/IETIOK I10
IIPO/IaXKe ONLIMOHHBIX KOHTPAKTOB U 3aKJIF0YEHUE (PbIOUEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOYKET
OBITh PEKOMEHJIOBAHO TOJBKO ONBITHBIM HWHBECTOpaM, OOJIAAIOIIUM  3HAYUTEIbHBIMU
(UMHAHCOBBIMH BO3MOXKHOCTSIMH M TPAKTUYECKUMH 3HAHUSMHM B O0JIACTM NPUMEHEHHUS
MHBECTUIMOHHBIX CTPAaTEruil.

Hacrosmas nexnapanus OTHOCUTCS TakKe U K MPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTaM,
HaIpaBJICHHbIM Ha CHM)XKEHHE PHUCKOB APYTUX omepanuil Ha (OHIOBOM pbIHKE. BHHMaTenpHO
OLIEHUTE, KaK Baiu nponsBoaHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C OTIEPALIUAMU, PUCKH
110 KOTOPbIM BBl HaMepeHbl OrpaHn4KTh, U yOenurech, 4To 00beM Baieit mo3uuuu Ha CpoOUHOM
PBIHKE COOTBETCTBYET 00beMY MO3UIIMU Ha CIOT PhIHKE, KOTOPYIO BBl Xemkupyere.

1. PbiHOYHBIN (1I€HOBOI) pUCK

[ToMuMo 00111€TO PHIHOYHOTO (IIEHOBOTO) PUCKa, KOTOPBIN HECET KIIMEHT, COBEPIIAIOIINN OTlepaIiuu
Ha pBIHKE IIEHHBIX Oymar, Bbl, B ciywae 3akiroueHus (brOUepcHbBIX, (OPBAPAHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), @ TAK)KE B CIIy4ae MPOJIakH OMIIMOHHBIX KOHTPAKTOB, Oy€Te HECTU PUCK
HEOIaronpusATHOTO U3MEHEHHS IEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOMIMXCS Oa3MCHBIM
AKTUBOM TPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIICHUH aKTUBOB, KOTOPHIC
CITy’KaT oOecrieueHueM.

B cnywyae HeOnmarompusTHOro u3MeHEHHs LeHbl Bbl MO)keTe B CpaBHUTEIBHO KOPOTKHM CpPOK
MOTEPATH CPEICTBA, SBIAIOIINECS 00ecTiedeHreM MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. Puck JuKkBUIHOCTH

Ecnn Bama nHBeCTMIMOHHAS CTpaTerusi NpeayCcMaTpuBaeT BO3MOXHOCTh BO3HHKHOBEHUS
HEO0XOIMMOCTH 3aKPBITHSI MMO3UIMH MO COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKIIIOUEHUS CIIENIKH
C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAeT PUCK IO JAHHOMY KOHTPAaKTy), oOpaliaiiTe BHUMaHUe Ha
JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KAK 3aKPBITHE IMO3ULUN IO HEIMKBHUIHBIM
KOHTPAaKTaM MOKET IMPUBECTH K 3HAUUTEIbHBIM JIOTIOJHUTEIbHBIM YOBITKAM B CBSI3U C MX HU3KOM
JUKBUAHOCTBIO. OOpaTuTe BHUMAaHME, YTO, KaK IMPAaBUJIO, KOHTPAKTHI ¢ Oojee OTIaJeHHBIMU

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
K JloroBopy Ha Opokepckoe oOciTyKHBaHHE Ha BeIEHHE MHIHBUyalbHOro HHBecTUIHOHHOTOo cyeta OO0 UK «MBoara Kamuram»
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CpPOKaMH HCIIOJTHEHHUS MEHee JMKBUIHBI 10 CPAaBHEHHIO C KOHTPAKTaMHU C OJM3KUMH CPOKaMHU
HCIIOJIHEHUS.

Ecnmu  3awmoueHHbli  Bamu  1oroBop,  ABISIOMIMKCS — MPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBUJIEH, U Y Bac Bo3HUKIIa HEOOXOAMMOCTb 3aKpPhITh MO3UIIHIO, 0053aTEIIBHO
paccMarpuBaiiTe IOMHUMO 3aKPBITHS ITO3ULUHU 10 JAHHOMY KOHTPAKTy aJIbTe€pHaTUBHbIC BAPUAHTHI
UCKJIFOUEHHS PUCKA MOCPEJICTBOM 3aKIIIOYEHUS CIENIOK C MHBIMM IPOU3BOAHBIMH (PMHAHCOBBIMU
MHCTPYMEHTAaMH WK ¢ 0a3MCHBIMU aKTUBaMH. VICIIonb30BaHNe aJIbTEPHATUBHBIX BAPUAHTOB MOKET
IIPUBECTH K MEHBIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITUEM MO3ULIUNA U IOTEPYU B LIEHE MOT'YT IIPUBECTH K YBEITMUEHUIO
YOBITKOB IO CPAaBHEHUIO C OOBIYHBIMU CICIIKAMHU.

Bamm nopyuenusi, HanpaBJIeHHbIE HA OTPAaHUYEHHUE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYUTh
IIOTEPHU A0 IPEIII0JIAraéMoOro ypoBHs, TaK KaK B paMKax CKJIA[bIBAIOLICHCS HAa PBIHKE CUTYyallUH
HCIIOJIHEHUE TAKOTO NIOPYYECHUS 10 YKa3aHHOM BaMu LieHe MOXKET 0Ka3aThbCsl HEBO3MOXKHBIM.

OrpaHuyeHue pacopsKEHUs CPeICTBAMMU, SBJISIFOIMMUCS 00ecrieueHueM

NmymiecTBO (YacTh MMYLIECTBA), NpUHaAIexaiiee Bam, B pe3yibTaTe 3aKIrOYCHUs
JIOTOBOpA,  SIBJIAIOLIETOCS] MPOMU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyAET SBIATHCS
o0ecriedeHreM HCTIOIHEeHUsT Bammx 00s3aTenbCTB MO TOTOBOPY M PACIOPSDKEHHE UM, TO €CTh
BO3MOKHOCTh cOBepuleHHUss Bamu caenok ¢ HuM, Oyzner orpanuueHo. Pasmep obGecneueHus
M3MEHSETCS B TIOpPSJKE, MPEIyCMOTPEHHOM JIOTOBOpOM (cnenudukanmeii KOHTpakTa), U B
pe3yabTare Bel MokeTe ObITh OrpaHHUYEHBl B BO3MOKHOCTH PACHOPSKATHCS CBOUM HUMYILIECTBOM B
OOJIBIIEH CTETIeHH, YeM JI0 3aKJIFOYCHHS JOrOBOpa.

V. Puck npuHyIUTEIbHOTO 3aKPHITUS MO3HLIUHU

HebGnarompusiTHoe W3MEHEHHWE IIEHBI MOXET TPUBECTH K HEOOXOJUMOCTH BHECTH
JIONIOJTHUTENbHBIE CpEACTBA [UId TOrO0, 4YTOOBl TNPUBECTH OOEcleYeHHue B COOTBETCTBHE C
TpeOOBaHUSAMU HOPMATUBHBIX aKTOB M J{OrOBOpa, YTO JOJKHO OBITH CIENaHO B KOPOTKHH CPOK,
KOTOpPOro MOXKeT ObITh HexoctaToyHo Juisi Bac. Bpokep B sTom ciyuae BmpaBe 0e3 Baiero
JIOTIOJIHUTEIBHOIO COTJIACUS IIPUHYIUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIYUTH JOrOBOP,
SBJISIIOIIMICS MTPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WUJIM MPUOOPECTH LIeHHble Oymaru 3a
cueT Bammx geHeXHBIX CpelCcTB, WK IpoAaTh Bamm nieHHble OyMaru. 3To MOXET ObITh CEIaHO
[I0 CYIIECTBYIOIIMM, B TOM YHCJIE HEBBITOJHBIM, LIEHAM WM NPUBECTH K BO3HUKHOBEHHIO y Bac
yOBITKOB.

[IpyuHyIuTENBHOE 3aKpBITUE MO3MLIMK HAIPABIECHO HA YNpaBICHHE pUCKaMU. Bbl moxere
[TOHECTH 3HAYUTEIbHbIE YOBITKM HECMOTPSI Ha TO, YTO IOCJIE ATOI0 U3MEHEHHE 1IeH Ha (PMHAHCOBBIE
MHCTPYMEHTBI MOKET NMPHUHATH OiaronpusaTHoe i Bac Hanpasienue u Bel nomyunnu 6b1 10X07,
eciu Obl Baia no3unus He Obula 3aKkpbhITa.

PI/ICKI/I, OﬁyCJ'IOB.TIEHHLIe HHOCTPAHHBIM IMPOUCXOKACHHUEM 0a3MCHOI0 AaKTHBA

. CucremHbIe pUCKH

[IpuMenuTensHO K 0a3MCHOMY aKTUBY TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IICHHBIM
OyMaraM WHOCTPAHHBIX dMHUTEHTOB W WHJEKCaM, PACCYUTAHHBIM IO TaKUM IIEHHBIM Oymaram,
CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUICKOMY (hOHIOBOMY PHIHKY JOTIONHSIOTCS aHAJIOTUYHBIMHU
CUCTEMHBIMH PHUCKaMH, CBOWCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHbl WIH OOpamaTCcs
COOTBETCTBYIOIINE MHOCTPAHHBIE IIeHHBIe OyMmar. K oCHOBHBIM (pakTOpam, BIUSIONINM Ha YPOBEHB
CHUCTEeMHOTO PHCKa B II€JIOM, OTHOCSATCS MOJIUTUYECKAs] CUTYallrs, OCOOEHHOCTH HAIMOHAIBLHOTO
3aKOHOJIaTENIbCTBA, BAJIIOTHOTO PETYJIUPOBAHUS W BEPOSTHOCTh WX HM3MEHEHUS, COCTOSHUE
rOCy/IapCTBEHHBIX (DMHAHCOB, HATMYKME M CTENEHb Pa3BUTOCTH (PHHAHCOBOW CHUCTEMBI CTPAHBI
MeCTa HaXxOXKJEHHUS JIUIA, 00S3aHHOTO TI0 MHOCTPAHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSIHIE U MHOTHE IPYTUE (DAKTOPHI, B TOM
YUCJIE BEPOSITHOCTh BBEICHUS OTPAHUYEHUI HA UHBECTULIMU B OTJEIbHbBIEC OTPACIN YKOHOMUKHU WA
BEPOSATHOCTh  OJHOMOMEHTHOW  JIeBalbBalldd  HAIMOHATBHOW  BamOThl.  OOLIENpUHSATOM
WHTETPATbHOM OILIEHKOW CHCTEMHOIO PHUCKA WHBECTULIMI SIBIISIETCS «CYBEPEHHBIM PEUTHUHI» B

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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MHOCTPAHHOW WJIM HAlMOHAJIBHOM BajIOTE, IIPUCBOCHHBIM CTpaHE, B KOTOPOM 3aperHCTPUPOBAH
SMHUTEHT WHOCTPAHHOW LIEHHOW OyMarv, MeXAyHapOJHbIMH PEUTUHIOBBIMU areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oagnako cieayer UMeThb B BUAY, YTO PEUTUHIU
SABJIAIOTCS JIMIIb OPUEHTHPAMU U MOTYT B KOHKDETHBI MOMEHT HE COOTBETCTBOBATh PEAIbHOM
CUTYaLUH.

B HacTosmee Bpems 3aKOHOJATENIBCTBO JOIYCKAaeT BO3MOKHOCTD 3aKIIIOUEHHS POCCUNCKUMHU
WHBECTOpPaMHU  JIOTOBOPOB,  SBIISIOLIMXCS  POCCHHCKUMH — MPOM3BOJHBIMH  (DPMHAHCOBBIMH
MHCTPYMEHTaMM, Oa3MCHBIM aKTHBOM KOTOPBIX SBIISIOTCA I€HHble OyMaru HWHOCTPaHHBIX
SMHUTEHTOB HJIM WH/EKCHI, PACCYUTAHHBIC 110 TAKUM IIEHHBIM Oymaram. Mexay TeM, CyIIeCTBYIOT
PHUCKU MU3MEHEHHS PEryJISTUBHBIX IIOJXO0J0B K COOTBETCTBYIOLIUM OIEPALUsAM, B PE3yJIbTATE YETO
MO>KET BO3HMKHYTh HEOOXOJMMOCTb COBEpLIaTh CJEJIKH, HaIpaBJICHHbIE HA IpPEKpalleHHue
00513aTeNIbCTB 110 YKa3aHHBIM J0r0OBOpaMm, Bonpeku Bammm ruianam.

1. IIpaBoBEBIe pUCKH

Heo6xonnmo otaaBate cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
ABISIOIIMECS Oa3MCHBIMH AKTUBAMH MPOHM3BOJIHBIX ()MHAHCOBBIX HHCTPYMEHTOB, HE BCerua
ABJIIIOTCSL  QHAJIOTAaMHM  POCCHMCKMX  (PMHAHCOBBIX HMHCTPyMEHTOB. B  mo0om  ciyuae,
IIPEAOCTABIIIEMBIE 10 HUM IIPAaBa U MPABUJIA UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYaThCs
OT IPaB IO POCCUUCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHOM 3aIIUTHl MpaB MO MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
MHOCTPAaHHBIM Oa3MCHBIM AaKTUBOM MOTYT OBbITh CYIIECTBEHHO OTpPaHUYEHbl HEOOXOIMMOCTBHIO
oOpamieHuss B 3apyOexHble CyAeOHBIE M MPABOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM
IIpaBWIaM, KOTOPBIE MOTYT CYLIECTBEHHO OTJINYAThCS OT AeicTByromux B Poccun. Kpome Toro, Be
B OOJIBILIMHCTBE CIY4YaeB HE CMOXKETE M0J1araThCsl Ha 3alIUTy CBOMX MPaB M 3aKOHHBIX UHTEPECOB
POCCHICKMMHM YIIOJJHOMOYEHHBIMU OpPraHaMH.

1. PackpsbiTHe nHGOpMaLIUK

PackpeiTiie wuH(pOpManuM B OTHOIIEHHMH WHOCTPAHHBIX IIGHHBIX OyMar, SBIISFOLIIXCS
0a3uCHBIM aKTHBOM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISETCS MO MpaBUiIaM,
NeHCTBYIOIUM 3a pyOex oM, U Ha aHTTIMHCKOM si3bIke. OLIEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh
MH(OPMAIIHIO HAa aHTIIMHCKOM SI3BIKE, a TAKXKe TO, TOHUMaeTe i Bbl OTianuns Mexay IpUHIATHIMU
B Poccun mpaBmiiamMu (uHAHCOBOM OTYETHOCTH, MeEXyHapOJHBIMH CTaHAApTaMU (PUHAHCOBOM
OTYETHOCTH WJIM MpaBUJIaMHU (PUHAHCOBOI OTYETHOCTH, IO KOTOPHIM MyOJUKyeTcss MHpopManus
SMUTEHTOM MHOCTPAHHbBIX LIEHHBIX OyMar.

Taxoke poccuiickre opraHu3aTopbl TOProBiIH U (M) Bpokepbl MOTYT OCYIIIECTBIATH EPEBO/]
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaInN), paCKpbIBa€MbIX HHOCTPAaHHBIM IMHUTEHTOM 1js Bamero
ynoOcTBa. B 3ToM ciiyuae mepeBoy MOXKET BOCHIPUHUMATBCS UCKIFOUNUTENIBHO KaK BCIIOMOTraTeIbHast
nHpopManysg K OPUIMAIBHO PacKPHITBIM JOKyMeHTaM (MH(pOpMallii) Ha UHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOATHOCTh OIIMOOK MEPEBOJYMKA, B TOM YUCIIE CBSI3aHHBIX C BO3MOXHBIM
pa3IMYHBIM TE€PEBOJIOM OJHMX M TeX K€ HHOCTPaHHBIX CJOB, W (pa3 WIM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJIEHTA.

YuuTeiBas BBILEU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHUMAaTeIbHO PacCCMOTPETh BOIIPOC O
TOM, SBJSIOTCS JIA PUCKHM, BO3HUKAIOUIME IIPU IPOBEICHUU COOTBETCTBYIOIIMX OIlEpalui,
npueMyIeMbIMH 7151 Bac ¢ yuetom Bammx nHBECTUIIMOHHBIX 11€J1€i 1 (PUHAHCOBBIX BO3MOYKHOCTEH.
Jannas [lexiapanus He UIMEET CBOEH LIEJIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIECTBICHUS TAKUX
Onepalnnii, a MpU3BaHa NOMOYb Bam OLIEHUTH WX PUCKU M OTBETCTBEHHO MOJOWTH K PELICHHUIO
BOIpoca o BeiOope Baireit MHBECTHIIMOHHOM CTpAaTeruy U YCIOBUH 10T0BOpa ¢ bpokepom.

Ipunoxenue Ne 2 x JloroBopy Ha 6pokepckoe obcmyxusanue OO0 UK «MBonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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YBEAOMJIEHHUE OB UCI1I0JIb3OBAHUHU
CIIEOUAJIBHOI'O BPOKEPCKOI'O CYHETA

Hacrosimum OOO UK «MBonra KanuTtam» B COOTBETCTBHH ¢ TPeOOBAaHUSMHU JCHCTBYIOIIHNX
HOPMATHBHBIX TPAaBOBBIX aKTOB B OONACTH pbHIHKA IEHHBIX Oymar yBemomuisieT KimeHTta o
HIDKECIIEAYIOIIEM:

1. Bamm nenexusle cpenctsa mo Jloropopy OyayT y4HMTHIBaThCS Ha OAHKOBCKOM CueTe
(cuetax) bpokepa, SIBIAIOMIUXCS ClieUaIbHBIMU BpokepckUMU cueTaMu B CMBICIIE ACHCTBYIOIIETO
3aKOHOJATEIbCTBA, OTKPHITOM (OTKPBITBIX) B KPEIUTHOW OpraHU3al[ii, COBMECTHO C JE€HEKHBIMU
CPEICTBAMH JIPYTUMX KJIMEHTOB, NMPUCOEIMHMBUIMXCSA K YCJIOBHMSAM Hactosmero Jloropopa. OTOT
cioco0 yuera cBsizaH Aisi KiueHta ¢ HEKOTOPHIMH NOTEHIMATBHBIMU PUCKAMH, CPEIU KOTOPBIX
OCHOBHBIMH, 110 MHEHHIO Bpokepa, ABIIAIOTCS CIEeYIOLINE PUCKHU:

- PHUCK OIMIMOKK COTPYAHUKOB Bpokepa; STOT pUCK COCTOUT B TOM, uyTO Bpokep moxer
OLIMOOYHO MPU COBEPILIEHUHU JEHEKHBIX PAcYeTOB MO clenke oaHoro KimeHra ucnosiab30BaTh
JIEHEeXHble cpencrsa apyroro KimeHra, Haxonmsimuecs Ha OAHOM M TOM K€ CIEHHAIbHOM
Bpoxepckom cuete, 6e3 coriacus MOCIEIHEro; yKa3aHWe Ha JIaHHBIM PUCK MPUBOAUTCA 3/€ECh
UCKJIIOUUTENIBHO C 1enaplo  HuHpopmupoBaHus KineHTa o0 NOTEHUUAIbHONH BO3MOKHOCTH
HACTYIUJICHUS] OMUCAHHBIX COOBITHI, OJHAKO HE O3HayaeT coriacue KiueHTa Ha coBeplIeHHE
bpokepoMm onucaHHBIX B OTHOIIEHUWHU JAHHOTO pHUCKa JEHCTBHI M He 0cBOOOXknaeT bpokepa oT
00513aHHOCTH BO3MEIIaTh MPUYUHEHHBIH KIMeHTy TakumMu NeHCTBUSIMU yIIepO B COOTBETCTBHUH C
MOJIOXKEHUSMU JIEHCTBYIOILIETO 3aKOHOAAaTeNnbcTBAa M Pernamenta Bpokepckoro oOciyxuBaHUS
kinueHToB Ha ¢uHancoBoM peiHke OO0 UK «Bonra Kanuram» (nanee - Pernamenr);

- PHUCK TEXHUYECKOH OIIMOKH BO BHyTpEeHHEM yueTe bpokepa BBU Ly cO0sl IpOrpaMMHOIO
o0ecrniedeHus; ITOT PUCK COCTOUT B TOM, UTO B Ciiy4ae, eciii bpokep BBUIY cOOs IPOrpaMMHOTO
o0ecrieyeHus JOMyCTUT OMMUOKY B CHCTEME BHYTPEHHETO yueTa IEHEeKHBIX cpeacTB KinenTos, To
BO3MOJKHA CUTyalus, KOIJa JJIsi COBEpIICHMs pacueToB o cuaenke ogHoro Kimenra Bbpokep
HCIIONB3YEeT JEHEXHbIE cpeacTBa npyroro Kimenrta, Haxonsdmuecs HAa OJHOM U TOM JKe
crenuanabHOM bpokepckoMm cuere, 0e3 coryiacus IOCIETHEro; yKa3aHue Ha JaHHBIA PUCK
MPUBOAMTCS 3/1€Ch HCKIIOYUTENBHO C LeNbi0 MHpopMmupoBaHus KimeHTa O MOTEHIMATBHOM
BO3MOXXHOCTH HACTYIUICHHSI OMUCAHHBIX COOBITHH, OJHAKO HE O3HauaeT coryacue KnueHTa Ha
coBepuieHne bpokepoM OnucaHHBIX B OTHOLIEHMH JTAHHOTO PUCKA JIEHCTBUI M HE OCBOOOXKIAeT
Bpokepa ot o0s3aHHOCTH BO3MeIIaTh NMpUYMHEHHBIH KiHMeHTy Takumu JedcTBUsMH yiiepo B
COOTBETCTBHUH C MOJIOKEHUSIMHU 3aKOHOJIaTEIbCTBA U Periamenra.

2. Jlns yuera Bammx JOEHEXHBIX CPENCTB OTIAEIBHO OT JIEHEXKHBIX CPEACTB JIPYrHX
KJIMEHTOB bpokep MOXeT OTKphITh BaMm B KpeIWTHOW OpraHu3alMy OTIACIbHBIA CHEHHATbHBIN
bpoxepckuii cuer. I1naTta 3a OTKpBITHE U UCIIOJIB30BAHUE OTAEIBHOIO CIIELMAIBHOIO bpokepckoro
cdera B3UMaeTcs Mo Tapudam o0ciykuBaroux bpokepa KpeAUTHBIX OpraHU3aIuil.

3. B cunyuae mnpenocraBnenuss Kiumentom bpokepy cormacus Ha 0Ge3Bo3Me3qHOE
HCIIOJIb30BaHUE B COOCTBEHHBIX MHTEpECcax NEHEKHbIX cpeAcTB KnueHTa B npeaenax cBOOOIHOTO
OCTaTka B MOpSAJAKE U Ha YCJIOBUAX, MpeAyCMOTpeHHbIX PermamentoMm, bpokep rapanTupyer
KimeHnty ncnonHeHue ero nopydyeHui 3a CYET YKa3aHHBIX JEHEXKHBIX CPEJICTB M MX BO3BPAT IO
TpeboBanuto Knmenra. Ecnu Knument npenoctaBnser bpokepy coracue Ha 0e3BO3ME3HOE
UCIIOJIb30BAaHUE JIEHEKHBIX CPEICTB, bpokep BIpaBe 3auucisiTh WX Ha OaHKOBCKHE CyeTa,
NpeHa3HaYeHHbIE ISl XpaHEHHUs COOCTBEHHBIX JICHEKHBIX CPECTB. ITO MOXKET OBITh CBS3aHO JJIS
Kimmenra ¢ HEKOTOPBIMHM pHCKaMH, Cpey KOTOPBIX OCHOBHBIMHM, 10 MHEHHUIO bpokepa, ABIAOTCS
CJIEYIOLUE PUCKU:

- PHUCK HEBO3BpaTa JieHeXHbIX cpeacTB Kimenrta Beienctue 6ankporctBa bpokepa. B
cily4dae JIMKBUAAUUKU bpokepa mpaBa KpeaUTOPOB YAOBJIETBOPSIOTCSA B MOPSAIAKE, YCTAHOBICHHOM
3aKOHOIATETLCTBOM PD;

- PUCK HECBOEBPEMEHHOI'O BO3BpaTa JEHEKHBIX cpeAcTB KilMeHTa BclieACTBHE apecTa
cueta bpokepa, Ha KOTOPBIN 3a4nCIICHBbI AeHEKHbIE cpeacTBa KimenTa. YkazaHnue Ha JTaHHBIN PUCK
MPUBOAMUTCS 3/1€Ch HCKIIOUUTENBHO C Lenbio MHpopMmHupoBaHus KimeHTa 0 moTeHIMaIbHOMN
BO3MOKHOCTH HACTYIUIEHHUS OIHMCAaHHBIX COOBITHH, OJIHAKO HE OcBoOOXkmaeTr bpokepa ot
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0053aHHOCTH BO3MEIATh MPUYMHEHHBIH KineHTy TakuMu neiicTBusAMHU yiiepO B COOTBETCTBUU C
MTOJIOKEHUSAMM 3aKOHOAATENbCTBA U PernamenTa.

4. bBpoxep ysemomusier Bac o cymectByromeil mpu paboTe Ha pbIHKE LEHHBIX Oymar
MOTEHLUAJIbHOW BEPOSATHOCTH BO3HUKHOBEHHUS CHEIU(PUUYECKUX OOCTOSTENHCTB, KOTOPhIE MOTYT
IIPUBECTH K MOSIBIIEHUIO MHBIX TEXHUYECKUX WJIM ONIEPALIMOHHBIX PUCKOB, CBA3aHHBIX C IBUKEHUEM
JICHEXHBIX CPEACTB U 3a4MCIICHHEM UX Ha cueT bpokepa, a Takxke ¢ yyeToM Bammx neHexHbIX
CPEJCTB Ha cueTax B KPEIUTHBIX OPTaHU3aLKAX COBMECTHO CO CpelcTBaMH Ipyrux KirueHtoB OO0
UK «MBosra Kanuramy.

5. bpokep B cooTBeTcTBUU C PernmamMeHTOM MCIOB3yeT KOMIUIEKC MEp, HallPaBJICHHBIX HA
CHUKEHUE PUCKOB, YKa3aHHBIX B HACTOAILIEM YBEIOMJICHUH.

6. KiueHnt BnpaBe muCbMEHHO 3aTpeOOBATh JOMOJHUTEIbHYIO HHPOPMAITUIO O KPEAUTHBIX
OopraHu3anusaxX, B KOTOpeIX bpokepy OTKpbITHI cnienuanbHble bpokepckue cuera, eciii pacKpbITHE
JTaHHOU WH(GOPMAIH MPETYCMOTPEHO (heaepatbHbIMUA 3aKOHAMH.

Kaunenr 3agBiasier:

Yro oH 00nagaeT JOCTATOYHBIM OIBITOM JUIS TOTO, YTOOBI OLIEHUTh PUCKH, CBA3aHHBIE C €r0
WHBECTULMSMH W/WIM TOJYYHJI COOTBETCTBYIOUIME KOHCYJIBTAIMH Y CIEIHATUCTOB, HMEET
(uHaHCOBBIE BO3MOYKHOCTH Il HECEHMs YOBITKOB, CBSI3aHHBIX C TAKMMU PUCKAMH, U COIJIACCH
HECTH BCE€ TaKHE PUCKU, BO3HUKAIOIINE B CBA3U C €r0 MHBECTULIMSIMM Ha PBHIHKE LIEHHBIX OyMar,
BKJIIOYAsl PUCKH, CBSA3aHHBIE C OCYILECTBICHUEM HHBECTULIMI IIPU ITIOMOILM 3JIEKTPOHHBIX CPE/ICTB
CBA3M 4epe3 ceTb MHTepHeT.

KimeHT o3HakoMumiIcs ¢ pUCKaMH, KOTOPbIE OH MOXKET IIOHECTH, OCYLIECTBIISASA Ollepaliy Ha
PBIHKE LIEHHBIX OyMmar.

KiueHT nmpu3HaeT cieayiwuiee:

Knuent B moboe BpeMs HECET HCKIIOYHUTENIBHYIO OTBETCTBEHHOCTh 32 IIPOBEICHUE
HE3aBUCHMOT0 aHAJIM3a M OLIEHKH PHCKOB, CBS3aHHBIX C OCYIIECTBJICHHEM OIEpalfii Ha PhIHKE
LIEHHBIX OyMar.

Bpokep He HeceT HUKAKUX 00SI3aHHOCTEH IO MPEJOCTABICHUIO TAKOTO aHAIN3a WM OIIEHOK
U HE HeceT 32 HUX HUKAaKOH OTBETCTBEHHOCTH.

Bpokep pexomenayer Kaunenry:

3a cBoii cueT MOJIy4aTh peryJIdpHbIC KOHCYJIbTAIL[UU I10 BOIIpOCaM q)HHaHCOB, HAJIOT'OB U ITpaBa
Yy cneuruajarncToB COOTBGTCTBYIOHIGﬁ KBaJ'II/I(l)I/IKaIII/II/I B CBA3M C PUCKAMH, BO3HUKAIOIIUMU B XOAC
OCYHICCTBJICHHUC onepaum?l Ha PBIHKC [ICHHBIX 6YM8.1", A0 MPOBCACHUA TAKUX onepaunﬁ.
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YBEJOMJIEHHUE O KOH®JIMKTE UHTEPECOB

Hacrosimum Knuent, nHoi nmosmyyaTens (PMHAHCOBBIX YCIIYT MOATBEPKIACT, YTO YBEIOMIICH
Bpokepom o Bo3moxHOM KOH(pIMKTe MHTepecoB Kimenra m bpokepa (ero paGOTHUKOB) Kak O
pasnuunu uMyiectBeHHbIX nHTepecoB Kimenta u OOO UK «MBoara Kanuram», koTopoe MOKeET
BO3ZHUKHYTH B CBSI3H CO CIEAYIOLIUM:

1. coBmemennem bpokepom pa3inuyHBIX BUIOB NMPO(HECCHOHATBHON JeSITeIbHOCTH HA PhIHKE
LEHHBIX OyMmar: OpOKepCKO#l, MUIePCKOM, NENO3UTAPHOU IEATENbHOCTH W JACSITEIbHOCTH IO
yIpaBJICHUIO [ICHHBIMU OyMaramu;

2. cosepuieHueM bpokepoM caenok ¢ (GUHAHCOBHIMHM HHCTPYMEHTaMH OpraHM3alluii,
sBisitormxcst addumrpoBanHbIMU TMIIAMH bpokepa, 1 (Win) HHCTpYMEHTaMH, KOTOPBIMH BJIaJICET
Bpoxep niam HamepeH coBepIIUTh CACNKY(-1) C YKa3aHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU;

3. B cBs13U ¢ TeM, uTo bpokep u (1iu) ero aGpuiarpoBaHHbIE JIMIA MOTYT SIBISITHCS OJJHUM M3
YYaCTHUKOB pa3MEIlEeHUs] I[EHHbIX OyMar (OpraHu3aTopoM (COOpPraHM3aTOPOM) pa3MELICHHS
IIEHHBIX Oymar);

4. 3aKiIIOYEHUEM CHENOK ¢ (PUHAHCOBBIMH HWHCTPYMEHTAMH, 32 COBEPIICHHE KOTOPBIX
Knuentamun bBpokep mnomydaer 1o JOroBopy ¢ TpPeTbUM JIMLUOM (TPETbUMHU  JIMLIAMH)
BO3HArpaXKJeHue, WHOE MpPeJOCTaBlICHUE, MMYIIECTBEHHbIE Oyiara u (WiM) OCBOOOXKIEHUE OT
0053aHHOCTH COBEPIINUTH OIPEICIICHHBIC ICHCTBHS;

5. mpemioxkeHneM (UHAHCOBBIX YCIyr OpraHu3aluid, sSBistommxcs apduinpoBaHHBIMU
JUIaMu 1M naptHepamu bpokepa;

6. 3aKJIFOUEHUEM CJIETIOK C OpraHU3AIUSIMHU, SBIIOMUMUCS adOUIHPOBAHHBIMU JIMIIAMU WIIH
¢ naptHepamu bpoxkepa,;

6. C MpeAoCTaBICHUEM B COOTBETCTBUU C PerimameHToM okazaHusi yciayr Ha (pUHAHCOBOM
poiake bpokepa u [IpunoxernsmMu kK HeMy HHPOPMALMOHHO-aHATUTUIECKUX MAaTEPUAIIOB O0IIIEro
XapakTepa, He SBJSIOUINXCA WHANBUAYATbHBIMU HHBECTUIIMOHHBIMUA PEKOMEHIAIUSIMU;

7. 3aKJII0YEHHUEM, COBEpLIEHHE bpokepoMm clienok, onepanuii o Nopy4eHusM U B HHTepecax
npyrux Knuenros bpoxepa.

Hacrositium Knuent, uHOW momyuyaTenbs (DMHAHCOBBIX YCIyT MpuU3HAET, 4To bpokep,
OCYIIECTBIISAS NMPO(ECCHOHANBHYIO NESTEIbHOCTh HA PBIHKE LIEHHBIX OyMar, pyKOBOJACTBYETCS
MPUHLIMIIOM J10OpOCOBECTHOCTH W THpuoputera HHTEepecoB KimeHTa kak WHBecTopa Iepen
coOCTBeHHBIMU MHTepecamu Kommnanuu, mpuHHUMaeT Bce HEOOXOAMMbIE M BO3MOXHBIE MEpPHI 110
BBISIBJICHUIO U KOHTPOJItO KOH(uMKTa nHTepecoB Kinnenra u bpokepa (ero paOOTHUKOB), a Takxke
[0 TPeJOTBPAILEHUIO €ro MOCIEeICTBUI B COOTBETCTBUM BHYTPEHHHUM JOKYMEHTOM bpokepa,
OTIpEICIISIONIUM [€PEUeHb MEp O MpeNoTBpalleHHMH KOHGuMKTa uHTepecoB. OnHAaKO B CHILy
OCYyILECTBIIEHUs] BpokepoMm paznuuHBIX BUAOB NPOGECCHOHATBHOM MAEATENbHOCTH Ha DPHIHKE
HeHHbIX Oymar, Hammuus y Kommanumm ad@umupoBaHHBIX JHI, MapTHEPOB, bpokep 1o
00BEKTUBHBIM HE3aBUCSILUM OT BOJIU U JIeHcTBU bpokepa (ero pabOTHUKOB) MPUYMHAM HE MOKET
MIPEeIOTBPATUTh BO3HUKHOBEHUE M3 YKa3aHHBIX MCTOYHHMKOB KOH(]IMKTa mHTepecoB KiueHTa u
Bbpokepa (ero paboTHUKOB) BBIIIEYKa3aHHOT'O XapaKTepa.

Hacrosaumm KnuenT, nHo# nosydartenb GUHAHCOBBIX YCIIYT MOATBEPKAAET, YTO HH(DOpMALIUS
0 BO3MOXXKHOCTH BO3HUKHOBEHUsI KoHGunKTa nHTepecoB Kimumenra u OO0 UK «MBonra Kamnuram»
(ero paOOTHHMKOB), UCTOUHHMKAX €r0 BO3HUKHOBEHHUS U €ro oOILIeM XapakTepe, coAeprKaliasics B
HacTosIeM YBenomiieHuu, JloroBope Ha Opokepckoe oOciyxuBaHue/JJoroBope Ha Opokepckoe
oOciTyKMBaHUE Ha BEJICHNE MHANBUAYAIbHOIO HHBECTUIIMOHHOIO cUeTa, BKitouas [Ipunoxkenus k
HUM, SIBIIIIOTCS TOHSATHOM, MOJHON M nocratouHod ans Knmenra, mpenocraBiena Kiuenry,
MoJiydareno (PUHAHCOBBIX YCIYT [0 IMOJY4YeHHUsS COOTBETCTBYIOIIEro mnopydyenus Kiuenta
Kommnanwueit u 10 3akmouenus JloroBope Ha Opokepckoe oOciyxuBanue/JJoroBope Ha Opokepckoe
oOcCiTyKMBaHUE Ha BEJCHHE WHJMBUIYaTbHOTO MHBECTHIIMOHHOTO cueTa. 3akitoyas ¢ bpokepom
JloroBop Ha 6pokepckoe obcimyxuBanue u/wim JloroBop Ha Opokepckoe 00CTyKMBaHNE Ha BEIEHUE
WHIUBUAYAIbHOTO WHBECTUIIMOHHOTO cyera, KiMeHT TeM caMbpIM MOATBEPKAAET, YTO B IIEJAX
MOJyYeHHs YCIyT MO BBIIIEYKa3aHHBIM joroBopam KimeHTy He TpeOyeTcsl MojyuyeHHsl WHOH,
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HOHOHHHTGHBHOﬁ I/IH(bOpMaLII/H/I O BO3MOXHOCTH BO3HHKHOBCHHA KOH(bJII/IKTa HHTCPCCOB,
HCTOYHHKAX €0 BOSBHUMKHOBCHHA U €I'0 O6H_[CM XapaKkTepe

HUHBIE YBEJIOMJIEHU S
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Hacrosimum KinenT, nHoii moxy4arens (PMHAHCOBBIX yCIYT MOATBEPXKAACT, YTO YBEIOMIICH
Bpokepom o cienyromiem:

1. oka3piBaeMbie bpokepoM (UHAHCOBBIE yCIyTH HE SBISIOTCA YCIyraMH IO OTKPBITHIO
0AHKOBCKHUX CUETOB U IPUEMY BKJIA/I0B;

2.IeHeXKHBIE CPEJICTBA, TepeaaBaeMbie 1Mo JloroBopy Ha OpoKepcKoe OOCTyKUBAHUE W/UIH
JloroBopy Ha Opokepckoe 00cIyKUBaHUE Ha BEICHUE UHANBUAYAIbHOTO HHBECTUIIHIOHHOTO cUeTa
WM 3a4UCIIIeMbIe Ha CICIHATbHBIA OpOKEpCKHid cueT (c4era), He TOJUIeKAT CTPAXOBAHHIO B
cootBeTcTBUHU ¢ DenepanbHbiM 3akoHOM OT 23 nekadpst 2003 roga N 177-®3 «O crpaxoBaHuu
BKJIaJI0B B OaHKax Poccuiickoit ®enepaunny;

3. o mpaBe Knuenra, nunoro nonyvaresnsi (UHAHCOBBIX YCIYT Ha MOJIy4YEHHE MO €ro 3ampocy
nH(pOpMALIMY O BUAAX U CyMMaXxX IUTaTexeu (TOpsSAKe ONMpeNeCHHs] CyMM IUIATeXeH ), KOTOphIe
Knuent, nonyvarens (uHAHCOBOM YyCIyru AOKEH OYyJEeT YIUIATUTh 3a MPEIOCTAaBICHUE €My
(MHAHCOBOM yCITyTH, BKIIFOUYasi HHPOPMAIHIO O pa3Mepe BO3HATPakICHUs (TIOPSIKE OMpeeIICHUs
pa3Mepa BO3HArpaKJICHHs ) U MOPSAIKE €ro yIiaThl;

4. o mpaBe moirydatensi ((MHAHCOBBIX YCIIYT Ha MOJyYEHHUE MO ero 3ampocy WHGOpMaIu,
yKa3aHHOM B nyHKTax 2.1, 2.6 - 2.8 ba3zoBoro crangapta bpokepa.
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