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1. OBLUME NMOJTOXXEHUA

1.1. HacTosiwuii poroBop Ha OpoKepckoe 06CMyXMBaHME Ha BefdeHue



NHANBNAYASIbHOIO MHBECTULUMOHHOIO cyeta (ganee — forosop wnu Lorosop WMNC)
3ak/ioveH mexay KnmeHtom, npucoeguHmswumca kK forosopy WWC B nopsagke,
onpegeneHHoMm  Hactosawum  fjoroBopoMm, M O6WecTBOM C  OrpaHWyYeHHoW
OTBETCTBEHHOCTbIO IHBecTUUMoHHas KomnaHuna «Vsosra Kanutan» (ganee — bpokep),
OCYLLECTB/IALWMM OPOKEPCKY AEeATeNbHOCTb Ha OCHOBaHUKM BblgaHHOW 14.03.2017 .
BaHkom Poccumn nvueH3nn npodpeccMoHasIbHOTO yYaCTHUKA pPbliHKA LIEHHbIX Bymar Ha
ocywiecTrieHne 6pokepckoin gesitenisHocT Ne 045-14015-100000 6e3 orpaHuyveHust
CpoKa AelcTBuS.

1.2. bpokep coBmellaeT  OPOKEPCKYyHD  AeATeNbHOCTb  C  AWUIePCKONA
[eATeNbHOCTbI0, AEN03UTapHON AeATe/IbHOCTbIO U C AeATE/IbHOCTbIO MO ynpas/ieHnto
UeHHbIMY  B6ymaramu. TIpu 3ToM Bpokep /efiCTByeT, pPYKOBOACTBYSCh TPHUHI[UIIOM
TIPUOPUTETHOCTA UHTepecoB KiiMeHTOB Haz uHTepecamMy camoro bpokepa. bpokep He Bripase
yCTaHaB/IMBaTb IIPUOPUTET UHTEpecoB OAHOro KimeHTa WM TpymIbl KIMEHTOB Iiepef,
uHTepecamu pyroro Knuenrta (apyrux KnueHToB).

CBefieHMA O NULEH3UAX mpodecCHoHATbHOTO YuaCTHMKA pbIHKA IIeHHBIX Oymar
packpbiBalOTCA Ha caiTe bpokepa B ceT IHTEPHET.

1.3. bpokep He sAB/IsgeTCss UHBECTULIMOHHBIM COBETHUKOM, He  OCYIIeCTB/sAeT
HMHBECTULIMOHHOE KOHCY/IbTUDOBdAHHWE TI0 CMBIC/IY CTaTbU 6.1 dDe,aepaHLHoro 3dKOHa OT
22.04.1996 Ne 39-®3 «O pbIHKe 1IeHHBIX Oymar».

1.4. Hactosawwmii foroBop NNC He sABnsieTca nyo/M4yHONn ohepToil cornacHo CT.
426 NpaxkgaHckoro kogekca Poccuiickon depepaummn (ganee — 'K P®). bpokep Bnpase
Mo CBOEMY YCMOTPEHUIO OTKasaTb B 3ak/ouveHue [ljoroBopa 6e3 0ObSACHEHUS NpUYnH
Takoro oTkasa.

1.5. Hactoawmii [loroBop SBnsieTcA  cTaHAapTHOM  cdopmoii  goroBopa
npucoeanHeHns, yTeepXaeHHon Bpokepom. MpunoxeHua K Lorosopy ABASKTCA €ro
HEOTbeM/IEMON YacTbio, UX KOIMYECTBO U COAEepPXaHUe He SABNSATCA OKOHYaTe IbHbIMM
M MOTYyT ObITb U3MEHEHbl U/Mnn [onosiHeHbl BpokepoM B O4HOCTOPOHHEM MOPSAKe,
npegycMoTpeHHOM [JoroBopom.

1.6. 3aknoyeHue [loroBopa mexay bpokepom n KnneHtom, BMecTe MMeHyeMble
— CTOpOHbI, OCYLLECTB/IAETCA MyTEM MNOSIHOTO M GE30roBOPOYHOr0 MPUCOEANHEHUSA
KnneHta k JloroBopy (akuenrta [JoroBopa) B COOTBETCTBUM CO CT. 428 K P®, n Bcem
NPUNOXEHNAM K HeMy, B TOM uucnie K PernameHTy OGpoKepckoro o6cnyXuBaHuA
KNnMeHToB Ha hmHaHcoBoM pbiHke OO0 UK «WMBonra Kanutan» (MpunoxeHne Ne 1 K
[orosopy MNC) (panee — PernameHr).

1.7. 3aknoueHune foroBopa (akuenTt [oroBopa) OCyLEeCcTBSETCS OAHUM U3 ABYX
Crnoco6oB:

1) KAveHT AMYHO wnM Yepes3 YNOSIHOMOYEHHOrO npeacTaBuUTens 3anosHAET,
nognucbiBaeT 1 npepoctasnser bpokepy 3asBneHve o npucoegvHeHUn K [orosopy,
YC/I0BUSA KOTOPOro onpegeneHbl bpokepom, a Takke MOMHbIA KOMMEKT Hag/iexalle
0(DOPMJIEHHbLIX [OOKYMEHTOB B COOTBETCTBMM C TMOJIOKEHUAMU PernameHta Ha
OyMaxKHbIX HOCUTESIAX.

B atom cnyyae 3asBnieHve 0 npucoeamHeHun nopgnucobiBaetca B 1 (OgHOM)
opurMHanbHOM 3k3emnnape W nepepaetca bpokepy. Konva 3asaABneHna o
npucoeguHeHnn Ha ByMaxHOM HocuTesne, cogepxalas oTMeTky Bpokepa o npueme u
3aBepeHHan bpokepowm, BblgaeTca KnneHTy/TIpencraBurento KiveHTa Mo 3arnpocy;

2)  KnueHT, ABASOWMIACS (PU3NYECKUM JIMLOM U 3akiouMBLUMIA ¢ Bpokepom
CornaweHne 06 anekTpoHHOM A0KyMeHToob6opoTe (gasiee — CornaweHve (MpaBuna)
300) Ha ocHOoBaHMM OhepTbl O 3akNl4YeHUn cornawieHnss 06  3/1IeKTPOHHOM
[OKYMeHTO060poTe, MMeeT npaBo 3akIyunTb [OroBop AUCTAHUMOHHO, nognucas
3asBneHne 0 npucoeaMHeHMn MpPOCTOM 3SNEKTPOHHOM NOAMUCBID U NpeaocTaBuB
TpebyeMble CBefleHMs B 3/1IEKTPOHHOM BUAe B COOTBETCTBMM C ycnosBusamu CornatlieHus
(Mpasuna) 340 n PernameHTa.

KnueHTy no 3anpocy MoXeT ObiTb BblgaHa Konusa 3asB/ieHus O NpucoeuHeHnn,



noanncaHHoOro MM B 3/1IEKTPOHHOM BUAE, B BUAE JOKYMEHTa Ha 6yMa)KHOM HOocuTerne.

HanpHelilllee B3auMOZEHCTBME B paMKax HacToslero /loroBopa MokeT IPOM3BOJUTHCS
yepe3 JIuuHblli KabuHeT KaMeHTa Ha caiite Bpokepa. KnmeHT BrpaBe B paMKax HaCTOSIIETO
[oroBopa mojnuChIBaThb U TMPOU3BOAUTH OOMEH [JOKyMeHTaMH IO Te/eKOMMYHUKALFOHHBIM
KaHajlaM CBSI3M C KUCII0/Ib30BaHKEM MPOCTON 3/1eKTpoHHOM noanvcu — CMC-niapons. Ocdepra o
3akmoyeHnr CoraiieHndst 006 371eKTPOHHOM JloKyMeHTooOopoTe U IlpaBusa 3/1eKTPOHHOTO
JIOKyMeHTooOopoTa pa3merrieHsl Ha Caiite Bpokepa.

1.8. B cnyyae AaucTaHUMOHHOIO 3akioyeHus [oroBopa W npegocTaBfieHus
3asB/ieEHNA O NnpucoeanHEHNN B 3/1IEKTPOHHOM BUae CI'Iy)Ke6HbIe OTMETKN Ha YKa3aHHOM
3aaBneHun bpokepom He npoctasnalTcA.  VHopmaums O Homepe u gare
3aknyeHHoro  [oroBopa npepgoctaBnsieTcs  KnveHTy B BuAe  YBeAOMJIEHWS,
HarnpasfeHHOro NocpeAcTBOM JINYHOro kabnHeTa.B moaTBepkaeHue 3aK/roueHuns JJoroBopa
bpokep mepenaer KiveHTy YBejomsieHMe O 3akaroueHud [loroBopa U O TPUCBOEHUU
YHUKa/JbHOTO KOJla K/MeHTa, B KOTopoM bpokep, B TOM uMc/ie (UKCMpyeT HOMep U Jary
3aK/IoueHns [loroBopa, a TakKe HOMep YHUKAQJbHOIO KOZla K/IMeHTa. YBeJOMJIeHHe O
3akmtoueHun  JloroBopa  HarpaBrsieTcsi  bpokepom  KnuweHTy ofHMUM M3 Crioco0oB,
TMIpe/lyCMOTPeHHBIX YacThio [V PeryamenTa /15t oOMeHa coOOIIeHUSMU U JOKYMEHTaMH.

1.9. fOoroBop WMNC mMoxeT ObITb 3ak/OUYeH TO/IbKO C (PU3NYECKUM LM,
rpaxxgaHnHom Poccuiickoin ®egepaunn.

1.10. MecToM 3aknyeHna [joroBopa U MCMNOMHEHUA 06sa3aTensCcTB no [Jorosopy
Hes3aBMCUMO OT crnocoba 3aknw4veHns floroBopa senserca Odmc bpokepa (mecto
HaxoxzaeHue bpokepa).

1.11. Ilpucoeaunssacs K Hactoswemy [Jorosopy, KinveHT TeM cambIM [MOATBEP)KaeT:

1.11.1. cBOe MOHMMAaHWE U O3HAKOMJ/IEHHE CO BCEMH yC/IOBUSIMM HacTosiiero lorosopa, B
TOM UMCJIe C JeK/aapalyeld 0 pucKax, yBejoM/eHreM o KoH(pvkTe uHtepecoB (ITpunoxeHue Ne
2 k [JoroBopy) u Tapudamu OOO UK «MBosra Kanuran» Ha oOcC/iyKuBaHUe U TIOPSIZAKOM MX
HauWC/IeHNs] U CITMCaHMs, a TakKKe [IOHMMaHue BCeX I0/10KeHUH HacTosero /lorosopa.

1.11.2. cBoe coryiacve CO BCeMU IIOJIOKeHUSIMU Hactosilero lorosopa, B TOM 4ucie C
neknaparuedi o puckax (IIpunokenne Ne 2 k [loroBopy), 6e3 Kakux-M00 OTOBOPOK H
HUCK/TIOUeHWH;

1.11.3. dakr npegocraBieHust co cropoHsl bpokepa Jleknapanuu o puckax (I[Ipunoxenue
Ne 2 x /JoroBopy) ¥ (paKT NMPUHATHS yKa3aHHBIX B IeK/Iapalii PUCKOB B TIOJTHOM 00beMe;

1.11.4. cBOXO OCBEJOM/IEHHOCTbH W KOMIIETEHTHOCTb, a TakKke COIjlacue C TeM, 4TO
VMHBECTUPOBaHKE JIeHEeXKHbIX CpeJCTB B IleHHble Oymard U TIPOU3BOAHbIE (PUHAHCOBBIE
VHCTPYMEHTBI, COBepIIeHue CJe/I0K KYIUIU-TIPOA&KU Ba/IIOThl CBA3aHO C BBICOKOM CTEIeHBIO
KOMMepUeCKoro v (priHaHCOBOTO PUCKA, KOTOPbIN MOXKeT MPUBECTH K BOSHMKHOBeHUIO y KineHTa
yOBITKOB, M B 9TOW CBsi3M KimeHT cornaiiaeTcss He TIPeAbsBIATE Bpokepy mpeTeH3uit
MMYLLeCTBEHHOIO0 U HEeMMYLL|eCTBeHHOIO XapakTepa U He CuuTaTb bpokepa OTBeTCTBEHHBIM 3a
BO3HUKHOBeHHe y KimeHTa yOBITKOB, BO3HMKLIMX B pe3y/bTaTe MCIOMHEHUS W (WN)
HeucnoHeHus [lopyuennii Kivenra.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YObITKM KimeHTa, BbI3BaHHbIE JelicTBUEM U (MIIN)
Ge3petictBuem Bpokepa, 060CHOBAaHHO TIOJIAaraBIIerocst Ha rosydeHHble [Topyuyenus: KimeHTa.
bpokep He HeceT OTBETCTBEHHOCTH 3a Ppe3y/bTaTbl WHBECTULIMOHHBIX PpeIleHUl, MPUHATHIX
KnveHtoM, B TOM uucle Ha OCHOBe HWH(OPMALIMOHHBIX MaTepHuasoB, IPe/j0CTaB/sIeMbIX
Bpokepom, WM Ha OCHOBe KOHCy/nbTaluii o6 yciayrax Bpokepa, OKa3aHHBIX COTPYJHUKaMH
bpokepa, Tak Kak B /000M ciyyae pelleHHe MpuHUMaeTcss KnveHTom (YNOJHOMOYEHHBIM
npefcraButesnieM KireHTa) caMOCTOSATeNBHO;

1.11.5. cBOlWO MO/MHYI TIPaBOCMOCOOHOCTL U JIeecrnoCcoOHOCTb, a TaKXe TO, UTO
NIpUCOeJUHEeHWe K HacrosieMy [loroBopy OCyILeCTB/IeHO OCO3HaHO, He II0J, B/IWSHUAEM
3a0my>KeHusl, yrpO3bl UM UHBIX 3JI0HAMEPEHHBIX JIeHCTBHM.

1.12. HacrosimmuMm KrnwveHT moaTBep)kAaeT, uTo ObUT TIPOMHGOPMHPOBAH O IIpaBe Ha
rnojsyyeHve MH(OpMalMM, a TakKe O TpaBax MU TapaHTHUSX, TMPeAOCTaB/le€HHbIX WHBECTOPY B
COOTBeTCTBUMU C PenepasbHbIM 3aKOHOM OT 5 mapTa 1999 roga Ne 46-®3 «O 3amure mpas U



3aKOHHBIX MHTEPeCOB WHBECTOPOB Ha PbIHKe I[eHHBIX Oymar». KimeHT mofgTBep)KaaeT, uTo emMy
OLUIH Pa3bsICHEHBI TIpdBa W I'dPpdaHTHH, IPeAOCTaB/I€eHHbIe MHBECTOPY YKd3dHHBIM 3dKOHOM, d
TaK)Ke TIOpSAJIOK 3arpoca U TojiyueHusi WH(OpPMalUyMyd U [JOKYMEHTOB, TPaBO Ha IMOJyuyeHue
KOTOPBIX MPeAO0CTaB/IEHO 3dKOHOM.

1.13.Tto6ble AoKyMeHTbl 1 CoobLLeHNS, nepeaaHHble CTOPOHaMN BO UCMNOIHEHME
[loroBopa, COCTaB/ATCA Ha PYCCKOM A3blke U MOTyT Ay6nmpoBaTbCA HA UHOCTPAHHOM
A3blke. B cnyyae pacxoXaeHuss TeKCTOB Ha pPYCCKOM W WHOCTPaHHOM  A3blKe,
NPUOPUTETHBLIM AB/IAETCA TEKCT HA PYCCKOM A3bIKE.

1.14.Bce TepMuHbI U onpeaeneHns, MUcnonb3yemMmble B HacTosdwem [loroBope u
NPUIOXKEHNAX K HEMY, MPUMEHAKTCA B 3HAYEHUAX, YCTAHOBJ/IEHHbIX PernameHToMm wu
MpaBuniamy aNeKTPOHHOro AoKyMeHToob6opoTa bpokepa.

2. NMPEAMET AOINOBOPA

2.1. bpokep 06f3yeTcH 3a BO3HArpaxjeHwe cosepLuaTb Mo nopyyeHno KnveHrta
topugnyeckne N MHble AeWCTBUSA, CBA3aHHble C 3akK/Il0YEeHUEM rpaxAaHCKo-NpaBoBbIX
COENOK C UeHHbIMW Gymaramu, nNpPou3BOAHLIMY (PUHAHCOBBLIMW MHCTPYMEHTaMU W
BaJ/IOTON OT CBOEro MMeHU, HO 3a cyeT KnueHTa, /iMbo OT MMeHn 1 3a cyeT KnneHTta, Ha
YyCNnoBusAX W B NOpsAAKe, YCTaHOB/IEHHbIX [loroBopomM U PernameHToM, a TaKxe
oKasblBaTb WHbIE YC/Yyrn, NpefycMOTpeHHble PernameHToM u/wuav LONONHUTETbHBbIMN
corfiaieHnaMn K [loroBopy, 3aktoueHHbIMU Mexay bpokepom n KnneHtom.

2.2.  Bpokep He UCTONb3yeT B CBOMX MHTEpecax JIeHeXKHbIe CPe/ICTBA U LieHHbIe Oymaru
Kmuenra. IIpu 3Tom Bpokep BrmpaBe ocyiriecTBUTh npofAaxy LleHHbix Oymar KivenTa 6Ge3 ero
[Topyuenus mpu HammMuuy y KnveHTa HernoraiieHHOM 3a/j0/DKEeHHOCTH 10 yriaTe bpokepy cymwm,
MMpUYUTAOIUXCA €My B COOTBETCTBUU C ,Z[OFOBOpOM, eC/IM TdKasd 3dJ0/DKEHHOCTb He MOXKET
ObITH TIOrallleHa 3a CYeT ,Z[eHe)KHbIX CpeacTB KJII/IEHTa, YUMTLIBAEMBIX Ha OTKDPBITOM €MY
I/IHBECTI/IL(I/IOHHOM cueTe, B CyMMe, HQOﬁXO,L[I/IMOﬁ AJIA TI0TrallleHUu s yKaBaHHOﬁ 3410/DKEHHOCTH U
B TOPSIZIKe, Onpe/ie/IeHHOM PeryiaMeHTOM.

2.3. Bo3sHarpax/eHue 3a yciayru bpokepa Bsumaetcsi ¢ KiveHTa no cranjapTHou ¢popme
KOMMepUeCcKOro MpejioyKeHUs, B KOTOPOM yKa3aH MepeueHb IpejjiaraeMbIX YCIYT U MOPSA0K
orpefiesieHust uX crouMoctu (pasee - Tapud). Tapud yTBepxaeTcst ['eHepabHBIM IUPEKTOPOM
bpokepa, BCTymaeT B CWIy B COOTBETCTBUM C TMPOLAYPOM, yCTaHOB/IeHHOW JloroBopowm,
nyb/mKyeTcst otenbHbIM (aiiiom Ha Caiite Bpokepa B cetu MiHTepHeT Ha cTpaHuLe «Tapudbi»
1 MOKeT ObITb 3MeHeH BpokepoM B 0[HOCTOPOHHEM TIOPSIZIKE.

2.4. Topsagok B3aMMOOTHOWeEHU CTOPOH MpU COBEPLUEHUN CAENOK C LieHHbIMU
Gymaramu, NPOV3BOAHLIMU (pMHaAHCOBbLIMN NHCTPYMEHTaMW, BaJTHOTOM C
ncnosnb3osaHnem ycnyr OpraHn3aTopoB TOProB, a TakKXe Mpu COBEepLUEeHUU CAESOK C
LEHHbIMX OGymMaramu, npPou3BOAHLIMU (PUHAHCOBbLIMU WHCTPYMEHTaMu, BaUllOTOW C
NCNONb30BAHNEM YCAYT WHbIX MPOECCUOHASIbHBIX YHACTHUKOB PbIHKA LIEHHbIX Bymar,
NHOCTPaHHbIX IOPUANYECKUX UL, OCYLLECTBNALWMNX AEATENIbHOCTbL MO OKa3aHWo YCIyr,
HenocpeACcTBEHHO CNOCOOCTBYOLMX 3aKNioueHno Caenok, MHOCTPaHHbIX opraHn3aLmii,
MMeKLWMX npaBo B COOTBETCTBUW C JIMYHbIM 3aKOHOAATENILCTBOM OCYLLECTBNATb
Coenkn B UMHTepecax Apyrux nuy, perynvpyetca HactoAawum  JloroBopoM U
PernameHTOM € y4eToM TpeboBaHWii, ycTaHaBNMBAEMbIX TaKUMU NNLAMMN.

2.5. Ha OTKpbITbIA B pamkax HacToswero Jorosopa WVHanBuAayanbHbIi
WHBECTULUMOHHbIN cueT (MNC) He ponyckaetcss nNepeBof LEHEXHbIX CpeactB C
VIHBECTULMOHHBIX CYETOB, OTKPbITbIX B paMKaxX UHbIX AOrOBOPOB, 3aK/IHUYEHHbIX MexXay
KnvueHTom 1 bBpokepom.

2.6. B pamkax HacTtoswero floroBopa He [Onyckaetcs 3adyucrieHue/cnucaHve
LUEeHHbIX Bymar, 3a UCK/TIOYEHNEM CllyYaeB UCNONHEHNSA 06A3aTeNbCTB MO 3aK/THYEHHbIM
cAernkam, KopnopatuBHbIX AENCTBUA IMUTEHTA, a TakKke cnyyaes, NpefyCMOTPEHHbIX
n.3.1.5 - 3.1.7 Jorosopa.

2.7. lMpucoeanHssck K forosopy (akuentya Aorosop) KAveHT nogTeepxaaeTt, uYTo



OH 03HaKOMJIEH U cOr/nlaceH co BCEMU YC/IOBUAMU U NOMOXEHNAMU PernameHTa, B TOM
ymycne ero npnnoxeHnamu.

3. NMPABA N OBA3AHHOCTU CTOPOH

3.1. lpaBa KnueHTa:

3.1.1. KnueHT Bnpase Hanpas/niaTb bpokepy MopyyeHns no dopme n B Nopsake,
YyCTaHOB/NEHHbLIM PernamMmeHTomMm,;

3.1.2. KnneHT BnNpaBe nmnonyyatb OT bBbpokepa OTYETHYK [OKYMEHTauuio u
MHbopmaunio, nog/sexallyto npefocTaBNeHNto B COOTBETCTBUM C  TpeboBaHUAMU
HOpMAaTMBHbIX NPaBOBbIX akToB Poccuiickoin ®epepauun, Mopsaka npenoctaBneHns
OTYETHOCTU K/IMEHTY, a Takke KOMWA OTYETHOCTM JiMuaMm, paHee SAB/ABLUMMCA
knneHtamn OOO UK «WMBonra Kanutan», a Takke WHYH MHAOpMauMio B MNOpsAKe,
npeagycMoTpeHHoOM PernaMmeHToMm;

3.1.3. KnuneHT Bnpase 3anpawmsartb y bpokepa nHtopmaLmo 0 Xoae UCNosTHEHNS
MNopyyeHus,

3.1.4. KnneHT BnpaBe nepefaBaTb bpokepy TOMbLKO [AeHeXHble cpeacTBa, 3a
NCK/TIOYEHMEM clydaeB, npepycmoTpeHHbix n. 3.1.5 u 3.1.6 [orosopa. [lpn 3TOM
COBOKYMHaA CymMMa [eHEeXHbIX CPeACTB, KOTOpble MOryT ObiTb MepefaHbl B TeyeHue
KaneHgapHoro roga no forosopy, He moxeT npesbiwars 1 000 000 (OANH MUANNOH)
pyo6nei.

3.1.5. KnueHT BnpaBe npeKkpatutb [A0I0BOP Ha BeAeHVe UWHAVBUAYa/IbHOIO
MHBECTULMOHHOIO cYeTa OAHOro BMAa, 3akstodeHHblin ¢ OO0 UK «MBonra Kanutan», u
3aknountb ¢ OO0 UK «MBonra Kanutan» [oroBop Ha BeAeHWe MHAMBMAYasIbHOro
WHBECTULMOHHOIO CYeTa Apyroro Buaa, NpyY 3TOM [AEHEeXHble CpeAcTBa W LEHHble
b6ymaru, yuteHHble Ha WWC B pamkax [orosopa Ha BefeHue WHAMBUAYasIbHOIo
WNHBECTULMOHHOIO cYeTa O4HOro BMAa, AO/HKHbI ObiTb B MOMIHOM O06beMe nepeBefeHbl
Ha NNC B pamkax gorosopa Ha BefleHMe UHAMBUAYasIbHOT0 MHBECTULIMOHHOIO cyeta
Apyroro Buaa.

3.1.6. B cnyyae OTKpbITUA MHOMBUAYa/IbHOTO MHBECTULIMOHHOIO CYETa B pamKax
nepexoga OT [ApPYroro npodIecCrOHasIbHOTO YYyacTHUKA PpbIHKA UEHHbIX Oymar o
[lOr0BOpY Ha BefeHne NHANBUAYa/TbHOTO NHBECTULMOHHOIO cyeTa (KnMeHT npekpatiaet
C TakmMm npocheccMOHa/IbHbIM  YYaCTHUKOM  pPblHKA LEHHbIX Oymar [Aorosop
[OBEPUTE/ILHOTO  yNpaB/ieHUA Ha BefeHue WHAUBUAYa/IbHOIO MHBECTULMOHHOIO
cueta/loroBop Opokepckoro O6CMyXMBaHUA Ha BefAeHWe  UVHAUBMAYasIbHOro
NHBECTULMOHHOIO cuyeta), KnuneHT BnpaBe nepegatb OO0 UK «MBonra Kanutan»
LUeHHble Oymarn u [eHexHble cpefcTtsa /s 3adncneHvsa Ha WWC npu ycnosuu
nepefayn BCex LeHHbIX Bymar 1 [eHEeXHbIX CPeACcTB B MO/IHOM 00beMe, YUYTEHHbIX Ha
NNC, OTKpbITOM Yy Apyroro npogyeccuoHasIbHOro y4yacTHUKA pblHKA LieHHbIX Gymar, ot
kKoToporo KnueHTt nepexogut K OO0 UK «MBonra Kanutasn».

3.1.7. KnneHT BnpaBe nepepatb yyTeHHble Ha WWC peHexHble cpepcrtsa wn
LUeHHble OGymarn Apyromy npodyecCroHasIbHOMY Y4YacCTHUKY pblHKA LIeHHbIX OGymar, ¢
KOTOPbIM 3ak/llo4eH [O0roBOp Ha BefeHue WHOMBUAYaslbHOTO MHBECTULMOHHOIO cyeTa
Apyroro Buga.

3.1.8. WHble npaBa, npefycMOTpeHHbIe [JOroBOPOM U MPUNOXKEHUAMWN K HEMY.

3.2. O6s3aHHOCTM KnneHTa:

3.2.1. KnneHT o006fA3aH onnayMBaTb BO3HarpaxgeHue bpokepy, a TakKxe
BO3MeLLaTb MOHEeCceHHble BpokepoM B CBA3M C UcnonHeHnem llopyyeHunii KnueHTta u
OKasaHMEeM MHbIX YCNyr pacxofbl B pasmMepe, B CPOKM U B nopsagke, ycTaHOBNEHHOM
PernameHToM;

3.2.2. KnueHT 06na3aH He3ameanuTenbHO yBeAOoMNATb Bpokepa 06 mM3MeHeHun
CBefEeHW N faHHbIX 0 cebe, coaepXawmuxcsa B nNpeacTaB/ieHHbIX bpokepy [OKyMeHTax,
B TOM uucne B AHKeTe. PUCK MOCNEACTBUA B CBA3W C HenpeacTaB/eHNeM Wu



HeCBOEBPEMEHHbIM NpefocTaBeHNEM TakUX CBeAEHU HeCceT KNeHT;

3.2.3. KnueHT 0663aH HesamenmMTenbHO YyBedoMuTb bBpokepa 06 yTtepe
[OKYMeHTa, YAO0CTOBEpSALWEero JMYHOCTb, KOMMpPOMeTauun napons Ansa  YCTHbIX
coobuleHnii, napamMeTpoB fAocTtyna Ansa poctyna B JIMYHbIA KaOUHET U UHOW
MHpopmaunn, Heobxogumon Ansa  uaeHtudukaumm  KnuveHta, doakTe OT3blBa
[OBEPEHHOCTN Ha YNMOSIHOMOYEHHOE JIMLO M UHbIX pakTax, KOTopble MOryT NMPUBECTU K
MOLLUEHHUYECKUM U HECaHKLMOHNPOBaHHbIM AeACTBUAM TpeTbux niny, no MNC KnneHta;

3.2.4. KnueHT 06s3aH no TpebosaHUiO Bbpokepa npefocTas/isATb LOKYMEHTbl U
MHbopmauno, Heobxoaumble ANSA  UCNONHeHWs  [joroBopa WM  06A3aHHOCTEWN,
npenycMOTpPeHHbIX 3akoHogartesibCTBOM P®, B CpoOKW, ycCTaHaB/IMBaeMble TakuMm
TpeboBaHuVew;

3.2.5. KnneHT o0643aH no 3anpocy bpokepa npenoctaBnATb HeobxoanMble
MACbMEHHbIE pa3bACHEHUS, a Takke [OOKYMeHTbl B 0O0CHOBaHVWE Hanmuns
9KOHOMMWYECKOr0 CMbICNa/3aKOHHOCTY Lenein B caenkax KnneHTa B Te4yeHue Cpoka,
yKa3aHHOro B TakOM 3anpoce;

3.2.6. KnneHT 06£3aH He pgonyckaTb nogady MOPYYEHUn Ha 3akr4veHne
caenok/nposeneHve onepauui, KoTopble MoryT coaepxarb NpU3HaKn
MaHUMNyIMPOBaHNs, WUCMNOMb30BaHUA  MHCAWAEPCKON  MHopMauun, neranmsaumm
(oTMbIBaHMS) [0OXOAOB, MOMIYYEHHbIX MNPECTYNHbIM NyTeMm, WKW (UHaAHCMPOBaHMUA
Teppopusma, UHble HapyLleHnsa TpeboBaHnii 3akoHogaTeNnbcTBa Po;

3.2.7. KnueHt o06s3aH npegocTtaBnAtb bpokepy MHopMauuw 0O  CBOMX
npeactaBuTensix, 6eHemumapHbix Bnagenuax, a Takke 06 U3MEHEeHUN CBEAEHUA ©
AaHHbIX 006 yKasaHHbIX JiMuax, cogepxawmxca B nNpeacTaB/eHHbIX Bbpokepy
[OKYyMeHTax, B TOM yucsie B AHKeTe,

3.2.8. KnmeHt o06s13aH B Cc/yvasiX, NpPeaycMOTPEeHHbIX  PernameHTtom,
npefoctaenaTb bpokepy wuwHGoOpMauuio O CBOMX Bbirogonpuobpertarensax (npwu
Hannuuu), a TaKke 006 W3MEHEeHWM CBedeHWA W [aHHbIX 00 YyKasaHHbIX Nuuax,
cofepxalmxca B npencTtasneHHbIX bpokepy OKYMeEHTax, B TOM YMC/ie B AHKETE,

3.2.9. KnueHT 06s3aH Npu Ha/IMunm BO3PAKEHWUI, OLUMOOK, HETOYHOCTSX U MHbIX
HecCoOTBETCTBMIA MO OT4YeTy coobuwarb O HUX bpokepy B CpOKM U MNOPSAKe,
onpeaesnieHHOM PernameHTowm;

3.2.10. KnueHT 06£3aH 3auncndaTb AeHexHble cpegctBa Ha WMWC Tonbko €
6GaHKOBCKOro cyeta, OTKpbITOro Ha umsa KnveHta nnm ¢ MUC KnueHTa, OTKPbITOrO Yy
APYyroro npodueccuoHasIbHOro Yy4vacTHMKA pblHKA UEHHbIX Oymar. KnueHT o06s3aH
3auncnsaTb UeHHble bymarm Ha UWC B cny4vasx, npeaycMoTpeHHbix n.3.1.5 n 3.1.6
[orosopa, Tonbko ¢ NNC KnueHta, oTkpbiToro B OO0 UK «WBonra Kanutan» wunm y
ApYyroro NpopeccmoHasibHOro y4acTHMKa pblHKa LEeHHbIX bymar;

3.2.11. KnneHT o06£3aH 3aknunTb C Bpokepom paenosunTapHbIin AOroBOp Ha
YCNOBUAX, YKas3aHHbIX B [Aeno3uTapHOM [0roBope U YCNOBUAX OCYLLECTB/IEHUSA
aenosuTtapHon geatenibHocTn OO0 UK «MBonra Kanutan» (KNWMEHTCKMIA pernameHT),
pasmelleHHbIX Ha CainTe bpokepa;

3.2.12. KnueHT 0653aH B C/lyyae 3ak/ll04eHUs HOBOro [0roBopa Ha BefeHue
WHOMBUAYa/IbHOTO WHBECTULMOHHOIO CYeTa B TeyeHue Mecsaua npekpatuTtb Jorosop
NNGC;

3.2.13. KnneHT 06s513aH MCNONHATL MHble 065A3aTeNnbCTBa, NPeAyCMOTPEHHbIE
[10roBopomM 1 NPUIOKEHUAMU K HEMY.

3.3. lpaBa bpokepa:

3.3.1. bpokep Bnpase 3aknwuarb caenku mexay KnveHtamu, [OencTBys OT
NMEeHU 1 3a c4eT KAMEHTOB UM OT UMEHU U 3a cYeT KnneHTa, 04HOBPEMEHHO ABNAACH
KOMMepyeckum npencrasuteniem AByX KMeHTOB B cAefike, B TOM 4UC/e He
ABNAKOLWMXCA NpeanpuHuMaTensmu,

3.3.2. bpokep Bnpase 3aknwuarb caenku mexay KnveHtamu, [OencTBys OT
CBOEro MMeHU 1 3a cYeT K/IMEeHTOB;



- 06sA3arenbCTBa, BO3HMKLWIME M3 [0r0BOPa, KakAohW W3 CTOPOH KOTOPOro
aBnaeTca bpokep, He npekpawalTcsa coBnajgeHnemM AO/HKHUKA W KpeautTopa B O4HOM
nvue, ecnu atn 06sA3areNnbCTBa UCMOMHAKTCA 3a CYET pasHbiX K/IMEHTOB yyacTHUKa
TOpros;

- o06sA3arenbCTBa, BO3HUKWIME U3 [0OrOBOpPa, 3aK/IlOYEHHOTO0  He  Ha
OpraHn3oBaHHbIX TOprax, KaxAolW W3 CTOpPOH KoToporo sBnsietcs bpokep, He
npekpaiiatorca cosnageHnem [O/DKHUKA W Kpegutopa B OOHOM /uue, ecnu
o6sA3arenbLCTBa CTOPOH MCMOJTHAKTCA 3a CUYET pasHbIX KIIMEHTOB UAN TPETbUMU SULaMN
B MHTEpecax pasHblX KIMeHTOB. Bbpokep He Bnpase 3ak/ioyarb YKa3aHHbIA [L0rosop,
€CNn ero 3ak/lloyeHne OcCYLLEeCTB/IAETCA BO UCNosHeHWe [lopyvyeHus KnuveHTta, He
cofepallero LieHy AoroBopa uav nopsgok ee onpeneneHus,

3.3.3. bpokep BnpaBe oOTKa3blBaTb B MNPUHATUM [MOpyyYeHUA WUAN UCNOSTHEHUU
lMopyyeHnsa, B TOM YnUC/IE yXKe YaCTUYHO UCMOSIHEHHOrO, B C/yvasaX, NpeayCcMOTPEHHbIX
PernameHToM;

3.3.4. bpokep Bnpase B OAHOCTOPOHHEM MopsAKe BHOCUTb W3MEHEHUA B
Tapudibl, B TOM UHKC/Ie UCK/TIOYaTh U3 TapudoB Bpokepa paHee [eiicTByOIMe Tapy(HbIe MJIaHbl,
yBeAOMMB KNMEHTOB, 3ak/IuMBLUMX [OOrMOBOP A0 BCTYMNJIEHUSA B CW/Y YKa3aHHbIX
N3MEHEHWIA, B NOPSAKE N CPOKU, NPeyCMOTPEHHOM MyHKTOM 4.4 [loroBopa;

3.3.5. bBpokep Brnpase B Le/isAX 3aK/1H04eHUs CAENO0K U OCYLLEeCTB/IEHUS pacyeToB
No cAesnkam, 3akIlyUTb [OrOBOP C ApYrMM OpOKepoM, KpeauTHOW opraHusauumen,
KMPWUHIOBO OpraHunsaumneint, TEXHNYECKMM LEeHTPOM u/mnmn OpraHn3atopoM TOPros U
MHbIM JIMLOM, y4YacTue KOTOPOro HeobxoAMMO A8 uenein Hagexatlero UCrnosHeHus
Bpokepom 06s13aTeNbCTB N0 HacToAWeMy [loroBopy;

3.3.6. be3 Ilopyuenusi Knuenrta ripogaBath ero LieHHble Oymaru nipu Hammunu y KiveHTta
HEMOTalleHHOW 3a/I0JDKeHHOCTH T0  yriare bBpokepy CymM, MNpHUUYMTAKOLIMXCS €My B
COOTBETCTBHUU C ,Z[OFOBO[)OM, eC/Id TdKad 3aJ0/DKeHHOCTb He MOXeT OBLITL ITOrailieHa 3a Cuer
IleHeXXHBIX Cpe/ICTB, YUMThIBAEMbIX Ha VIHBECTHUI[MOHHOM CUeTe B CymMMe, HeOoOXOAMMOW [jist
T1orameHus YKaSaHHOﬁ 3dJ0/DKeHHOCTH, B IOpAAKe, OIIpeieJ;IEHHOM B Pernamenre. HaCTOHLL{I/IM
KnueHT mopyuaer Bpokepy OCyIIeCTBUTh TakKyl TpojaxKy LleHHbIX Oymar W HarpaBWThb
BbIpy4eHHbIe JleHe)KHbIe CpefCTBa Ha roralieHue 3aso/pkeHHoCcTd KiveHTa B nosib3y bpokepa, a
OCTaBIIMeCd IIoC/je TIIoralieHusd 3d440/DKeHHOCTH ,[[eHe)KHI:Ie CpeacTBa YYMUTBIBATHL Hda
I/IHBECTI/IL(I/IOHHOM cueTe KiyeHTa B COOTBETCTBUU C yCQ/10BUAAMHU ,Z[OFOBOpa;

3.3.7. bpokep BnpaBe NpMOCTaHOBUTb UCMOSTHEHNE 065A3aTeNnbCTB No [orosopy,
Kak B UEe/oM, TaKk M B ero 4yactm (B 4acTu OMpefesieHHbIX YCayr), B cry4dae
HencnonHeHns KnneHtom obycnoBneHHbix JoroBopomM, B TOM YUC/1e AOMOSTHUTENbHbIM
cornaweHnem K JloroBopy, o06s3arenbcts, J/MO60 Ha/MunMa  OOBCTOATE/IbCTB,
CBMAETENbCTBYOWMX O TOM, 4YTO Takoe WCNOoNHeHNne He OyaeT Mpou3BELEHO B
YCTaHOB/IEHHbIA CPOK W/Mnn nonyyeHms Bpokepom [OKYMEHTOB, MOLTBEPXAAMOLLNX
N3MeHeHne npaBoBOro crtaryca KiveHTa, BAUAKOWEro Ha ero npaBoCnOCOOHOCTb
(oeecnocobHoCTb);

3.3.8. bpokep BnpaBe MO CBOEMY YCMOTPEHUKO 3anpawmBatb Yy KnaneHTta
[OMOJTHUTENbHbIE  JOKYMEHTbI K WHJOpmauuio, Heobxogumble Bpokepy O/
cobnogeHns 3akoHogaTenbcTBa P®, 3akoHogareNnbCTBa WHOCTPAHHOIO rocygapcrea
nnn okasaHua KnueHTy ycnyr, npeaycMOTpeHHbix [orosopom. B cnydae
HenpeacrtasnieHus KAneHTom 3anpalinBaembiX 4OKYMEHTOB B CPOKU, YCTAHOB/IEHHbIE B
3anpoce, bpokep Brnpase NPUOCTaHOBUTbL MO/THOCTLIO UM YAaCcTUYHO OKasaHwe ycnyr no
[loroBopy, NMCbMEHHO yBeoMUB KrimeHTa He nosgHee vyem 3a 1 (OavH) Pabounii aeHb
[10 NNaHnpyemon aatbl NPUOCTaHOBEHUSA YCAYT;

3.3.9. bpokep Bnpase B OAHOCTOPOHHEM MOpPSALKE BHOCUTb W3MEHEHWUs w/vuiu
fornosiHeHnsa B [loroBop 1 ero npunoXeHus, yBefoMns KiMEHTOB 006 M3MEHEeHUsX [0
BCTYM/IEHNA UX B CUNY B MOPSAKE N CPOKKU, NpesyCMOTPEHHOM NyHKTOM 4.4 [loroBopa.

3.3.10. VHble npaBa, npefyCcMOTpPeHHbIE [JOroBOPOM U MPUNOXKEHUAMWN K HEMY.

3.4. bpokep 06s3aH:



3.4.1. wucnonusate IlopyueHusi KnueHTa B mopsiike WX TIOCTYIUIEHHsI HAa HaWIyUILNX
BO3MOJXHBIX YC/I0BHUAX, B COOTBETCTBUM C YC/I0BUAMH, COAEPKALLIMMHCA B Hopy‘-IEHI/IHX, C
coO/oleHeM TIOpSiIKA W OTPaHWUEHWM, YCTAaHOBJIEHHBIX TpPeOOBaHWSIMU HOPMAaTHBHBIX
NpaBoBbIX akTOB Poccuiickoli ®@esepaliiy ¥ HaCTOSILIUM []OroBOpoMm;

3.4.2. [OoBoauTb A0 cBegeHusi KnveHTa no ero TpeboBaHMO WHGOpMaUUIo,
CBA3aHHYI0 C UCnonHeHneMm NMopyyeHnsa KnnenTa;

3.4.3. OTKpbITb Knnenty WHAOMBUAYasIbHbIA WMHBECTULMOHHLIA cyeT (MAC) un
MopTdhenn B COOTBETCTBMM C [JOrOBOPOM;

3.4.4. yBepgoMnTb KnuneHTa 06 OTKPbITOM B cooTBeTcTBUM ¢ JloroBopom VNC B
TeueHne 2 (AByx) pabounx aHel B nopsiagke obMeHa COOOLLEHUSIMU U OOKYMEeHTamu,
yCTaHOB/MIEHHOM PernamMeHTowm;

3.4.5. O6ecneuntb 060COGMEHHbIA Yy4yeT HaxogdAwmxcs y bpokepa AKTMBOB
KnueHta, npegHasHavyeHHbIX ANnA cosepweHua Cpaenok Wu/wnu  nosydeHHbIX B
pesynesrare coseplleHns CpAenok, B COOTBETCTBUU C MNOPALKOM, NpenycMOTPEHHbIM
HOpMaTVBHbIMM NPaBOBbIMK akTamu Poccuiickon degepauumu;

3.4.6. Ob6ecneunTb Hagnexaulee BefeHWe U XpaHeHWe  [OOKYMEHTOB,
ABNAOLLMXCA OCHOBAHMEM [/19 coBeplueHus Caenok n onepauuii ¢ AKtneamu Knnenra;

3.4.7. CB0oeBpeMeHHO npeaocTaB/ATb K/IMEHTY OTYETHOCTb U MHYHD OTYETHYH0
[OKYMeHTaumo, nogsiexallyo npefoctaB/nieHnto B COOTBETCTBMM C TpeboBaHUAMM
HOpPMaTUBHbIX NMPaBOBbIX akTOB Poccuiickoin Pefepaunn u Banka Poccun, a Takke UHYH
NHpopMaunio B nopsaaKe, ycTaHOBNEHHOM PernameHToM;

3.4.8. B cnyyae npekpalieHusa Hactosulero Jorosopa, nepegarb cBefeHUs O
KnneHTe n ero MMC npodeccroHa/ibHOMY YHaCTHUKY PbiHKa LEeHHbIX Bymar, C KOTOpbIM
3aK/1oyaeTca HOBbI AOrOBOP Ha BefeHue WUHAMBUAYa/TbHOr0O UHBECTULMOHHOIO CYeTa,
B nopsgke, NpeaycMOTPEeHHOM AeNCTBYIOLWMM 3aKkoHo4aTe/IbCTBOM P®;

3.4.9. bpokep 06s3aH nepefarb MMEKLWINECA Y HEr0 CBEAEHUS O K/IMEHTE -
(PU3NYECKOM NNLE N ero pacxopax, CBA3aHHbIX C NPUOBPETEHMEM U XPaHEHNEM LEeHHbIX
6ymar, gpyromy npodyeccroHasIbHOMY Y4YaCTHUKY PblHKa LEHHbIX Oymar, ykasaHHOMY
KNMMEHTOM -pusmyeckum nuuom, He no3gHee 30 AHed €O OHA  NOyyYeHUs
COOTBETCTBYHOLLEro 3asB/1eHUsA OT DU3NYECKOro Nnua B Nopsiake, KOTopblid yCTaHOBEH
6a30BbIM CTaHAapPTOM COBEpLUEHUS onepaumii Ha (PUHAHCOBOM pPbIHKE, paspaboTaHHbIM
camoperynumpyemMon opraHusaumein B ciepe (OMHAHCOBOIO pbiHKA, 0O6bEeAMHSAIOLLEN
OpoKepoB, YTBEPXAEHHbIM UM COrlacoBaHHbIM B COOTBETCTBUM C TpeboBaHUAMU
®epepanbHoro 3akoHa ot 13 umona 2015 roga N 223-®3 "O camoperynnpyembix
opraHusauusx B cpepe oMHaHCOBOIO pbiHKA".

3.4.10. icnonHATb  MHble  06fA3aresibCcTBa, NpPenycMOTPeHHble [loroBopom U
MPUNOXEHNAMUN K HEMY.

4. CPOK OENCTBUA N NOPAAOK PACTOP)XEHUA AOrOBOPA

4.1. HacTtoawwuin loroBop He3aBUCMMO OT cnocoba 3ak/itoueHnss BCTynaeT B CUy
C patbl peructpaumm bBpokepom 3asBneHus 0 npucoeguvHeHUn, MnoAnMcaHHoro
KnueHTom.

4.2. [loroBop 3ak/04eH Ha HeoNpPeaeseHHbIN CPOK.

4.3. BHeceHune U3MeHeHWI U JONOIHEHWIA B HAcTOAWMIA [JoroBop, B TOM Ync/ie B
NPUNOoXeHNsa K Hemy, Tapudsl Npon3BoANTCA Bpokepom B 04HOCTOPOHHEM NOPALKE.

4.4. YBefomneHue K/iMeHTOB 0 BHECEHUN U3MEHEHUI (JononHeHwi) B [lorosop, B
TOM Yuncne B NPUIOXKEHNA K HEMY, a Takke B Tapudnl OCyLLeCcTBNAeTCA bpokepom nytem
pasMeLLeHns yKasaHHbIX U3MEHEeHWn (JOMosIHEeHW) B OTKpPbITOM AocTyne Ha Caiite
Bpokepa B ceTn NHTepHET, He no3aHee, yeM 3a 10 ([ecATb) pabounx AHen Ao AaTbl
BCTYMN/IEHUSA B CUNY TaKNX U3MEHEHWA.

4.5. Tpwn BHECEHUN M3MEHEHWIT B TeKCT Jeknapaumm o puckax (MpunoxeHune Ne 2
K JloroBopy) bpokep yBegomnser o6 3ToM KvMeHTOB, KOTopble paHee Obln



O3HaKoM/ieHbl € [eknapaumeir O puckax, MNyTeM packpbITUS COOTBETCTBYHOLLEN
nHpopmaunn Ha Calite bpokepa, B COOTBETCTBUM C yCA0BMAMU N.4.4. [loroBopa.

4.6. PasmelleHne naMeHeHuin n/imnn gonosnHeHun B forosop, Tapudsr Ha Caite
Bpokepa o03HauyaeT Hajg/exauwlee ucnosHeHve bpokepom  0653aHHOCTM MO
yBeAOM/IEHNIO KNNEHTOB.

4.7. PackpbiTie HWH(OpMalMM O BHECEHHBbIX W3MeHeHUsix (JorosHeHUsix) B Jlorosop,
Tapudbl 1m0 ycMoTpeHu0 Bpokepa MOXKeT [JOTMOTHUTETHLHO COMPOBOXK/AATHCS PaCChLIKOM
coobiriennii KneHTaM 110 3/1eKTPOHHBIM CPeZICTBaM CBsi3H, BK/IHOUast 37IeKTPOHHYHO TOUTY W/WA
JInuHbIi KaOWHET WM MTPOU3BOAUTHCSI MHBIMH JIFOOBIMU CITOCOOaMHU.

4.8. C uenbio obecnevyeHns rapaHTUPOBAHHOIO O3HAKOMJIEHUA BCeX JIuL,
NPUCOeaNHNBLUNXCA K [OroBopy A0 BCTYN/IEHUS B CU/Ty U3MEHEHUI AN LONOSIHEHWIA, C
TakKuMM  U3MEHEeHUAMW U  [AOMNOSIHEHUAMK, HacTodawmM JloroBopoM ycTaHOoBeHa
06sa3aHHOCTL O19 KnneHta He pexe 1 (OgHOro) pasa B Hefento CcamoCcTOoATEsSIbHO
obpawatbcss K bpokepy (Ha CainT bpokepa) 3a CBeAEHUAMU 006 WU3MEHEHUAX W
[0MOSIHEHUAX, BHECEHHbIX B loroBop (co Bcemu Ilpunoxenusimu) u PermameHT (Cco BCeMH
[TpunoxeHUsIMM).

4.9. Jobble W3MEHeHWs W [ONOJIHEHWUS, BHOCUMble B [JoroBop, Tapudsbl, C
MOMEHTa BCTYMNJIEHNS B CWIYy C COO/MIOAEHVEM MNpouenyp HacTOALWEro pasfesa pasHO
pacnpocTpaHAKTCA Ha BCex /v, npucoeauHuBLUMXCA K JloroBopy, B TOM 4ucne
NPUCOEANHMBLUMXCHA K HUM paHee AaTtbl BCTYN/IEHUS U3MEHeHuin B cuny. B cnydae
Hecornacua C¢ U3MeHeHWAMU WNN AOMNOSIHEHUAMMW, BHECEHHbIMU B [orosop, KnneHT
MMEeeT NpaBo A0 BCTYMNNIEHUSA B CU/Y TakMX U3MEHEHWUI WA OONOHEHWIA PacTOpPrHyTh
[oroBop (oTkasatbcsa OT JloroBopa) B nopsagke, npefycMOTpeHHOM pasgesiom 4
PernameHTa.

4.10.Kaxpgasa m3 CTOpOH BrpasBe B OAHOCTOPOHHEM nopsgke 6e3 06bACHEHUS
MPUYMH  PacTOPrHyTb  HacTosAWwmin  [loroBop B  Nopsake, NpeaycMOTPEHHOM
PernameHToM.

4.11. floroBop Ha BegeHue NNC npekpalaeTcs B cnyvyae UCMOHEHUS NopyYeHns
(pacnopskeHus, ykasaHus), HanpasfeHHbIX Ha BbIBOA, AEHEXHbIX CPeACTB WU LLEHHbIX
6ymar knmeHTa ¢ MIMC B noIHOM 06beMe nnn YacTU4HO. [LoCPOYHbIA BbIBOA, aKTUBOB CO
cueta MNC (paHee 3 neT) Bneyet 3a cobon 3akpbiTne cyeta MNC 1 NoTepro HasI0roBbIX
NbIOoT.

5. SAKMTIOYHUTE/NbHbIE NONMOXXEHNA

5.1. Bce npunoxeHus n AononHeHus K [oroBopy sIBNSKOTCA €ro HeoTbeM/IEMON
4acCTblO:

5.1.1. Tlpunoxenue Ne 1 PersiameHT Opokepckoro oOCTy)KMBaHWS K/IMEHTOB Ha
¢unancoBoM peiHke OO0 UK «MBosra Kanutan»;

5.1.2. Tlpunokenve Ne la 3asiBjieHHWe O TIPUCOeIMHEHUU ([1/1s1 3arojiHeHUsT pu3nueCKUMU
JULaMK);

5.1.3. ITpunosxenuie Ne 2 [leknapanjuuy O pUCKax;

5.1.4. Tlpunoxenue Ne 3 CIMCOK JOKYMEHTOB, MOJJ/IeXal[yUX NpeJoCcTaBieHri0 KiveHTom
B Lle/IIX 3aK/moueHus JJoropopa Ha Opokepckoe 00C/Ty>KUBaHue.

5.2. TlpuiokeHusi K HaCTOSIIIIEMY [OTOBOPY SIBASIFOTCS WAEHTUUHBIMU TIPUIOXKEHUSIM K
IoroBopy Ha Gpokepckoe obcnykuBanue (CtaHgapTHas ¢opMa JoroBopa mpucoeauHeHus1). B
C/lydyae PACXOXKJeHWM B TeKCTe TIPUIOXKeHWM, TIPUOPUTeT UMeIOT MpUsioxKeHUs K JloroBopy Ha
Opokepckoe obcmykuBanue (CtaHgapTHas (hoopMa JoroBopa IpUCcoeIMHeH ).

6. CBEJJEHUSA O BPOKEPE
IToiHoe HaumeHoBaHue Bpokepa: OOIeCTBO C OrpaHUYeHHOM OTBETCTBEHHOCTHIO
NuBectrimonHast Komnanus «MBosra Karmmran»



CokpaienHoe HaumeHoBanue bpokepa: OOO UK «VBosra Karnuran»

FOpuanueckuii ajpec bpokepa, yka3anubii B EI'PFOJI: cBeseHust 0 ropuudueCKOM
agpece bBpokepa, MO KOTOpPOMY TakXe OCYILECTB/SIETCS TIPUEM KOppPeCIOHJEeHLIUH,
ny6suKyroTcst Ha oduiuansHoM Caiite Bpokepa B cetu IHTepHeT B pa3fene «PackpbiTue
rHbopMaLn».

MHH/KIIII: 7703407240/770301001

OI'PH: 1167746249296

Tenedon: +7 (495) 150 08 90

OnekTpoHHas noura: info@ivolgacap.com

Caiit bpokepa B ceru IHTepHeT: https://ivolgacap.ru/



https://ivolgacap.ru/

ITpunoxenue Ne 1a

K JloroBopy Ha Opokepckoe 00C/Ty)KUBaHHe

Ha BeJieHNe UH/IMBU/lya/IbHOT0 HHBECTULIMOHHOI0 CYeTa
000 UK «MBoara Kamuran»

3AABJ/IEHUE O ITPUCOEJVMHEHUN
(st 3amoTHeHUsT pU3MUeCKUMU JIMLaMK)

Hacrosimumm 1, (®10),

[JOKyMeHT, y/10CTOBepSIOLUI JTUUHOCTD: [Cepusi HOMep], BbIaH [OpraH, BbIJABIINMI
JIOKYMeHT: ], jaTa BbllauM [[1aTa], KoA rojpasgeneHusi (eciu npuMeHUmo): [koz]

MO/INMChIBAs HACTosIllee 3asiBJieHMe O TIPUCOeJMHEHUWM B COOTBETCTBUU CO CT. 428
I'paxkganckoro Kogekca Poccutickont ®eneparuu:

1. MOATBepsKJar0, UTO O3HAKOMUJICS CO BceMu ycaoBusiMy [lorosopa/ZloroBopos, K
KOTOPBIM OCYILIeCTB/ISIeTCSl TIPUCOeJMHeHNe B COOTBETCTBUU C II. 2 HACTOSILLErO 3asiBeHUs, U
BCEMHU TNPWIOKEHUSIMU K HEMY/K HUM, B TOM umcie, ¢ Tapupamu OOO UK «MBonra Kanuran»
Ha o0c/my>KuBaHMe U ¢ nHMopMarieli 0 TIopsiike BO3Mel[eH!H pacxofioB, moHeceHHbIx OO0 UK
«MBonra Kanuran» B CBS3U C UCMIOJTHEHUEM MOPYYeHU, OPSAJKOM UX HAUYMCJIeHHUS U CIIMCaHuS,
C yBeJOM/IEHMeM O IpaBax W rapaHTHUsX, IpefoCTaB/seMbIX B COOTBeTCTBUU CO CTarben 6
®enepanbHOro 3aKoHa «O 3alyTe MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PhIHKE L[@€HHBIX
Oymar» Ne 46-@3 ot 05.03.1999r. MHe pa3bsicHeHBI MpaBa M TapaHTHH, TMPeJOCTaB/isieMble
VHBECTOPY yKa3aHHbIM 3aKOHOM, a TakK ke TMOpsJOK 3arpoca, IMoiydyeHdss MHGPOpMaLuu U
JIOKYMEHTOB, I1PaBO Ha I0/IyueH’e KOTOPbIX IPeloCTaB/IeH0 YKa3aHHbIM 3aKOHOM.

HacrosimmmM nogTBepskaato, uto o3Hakomuics ¢ [leknapauueii o pyuckax (I[Tpunokenue Ne
2 K [oroBopy Ha Opokepckoe oOcimy>kuBaHue/K [JoroBopy Ha Opokepckoe oOC/Ty>KWBaHWE Ha
BeJleHre UHAUBUAYaIbHOro MHBecTULMOHHOTO cueta OO0 UK «VMBonra Kanutan»), yka3aHHbIe
B Jlekapauyu PUCKY TOJIHOCTBIO 0CO3HAK U IPUHKUMAIO Ha ceOsl.

HacrosmMm 1mofTBep)KzAaro, UTO yBeJOMJIEH O HeAOINYyCTUMOCTH  UCIIO/Ib30BaHUs
WHCakzepckol_MH(OpMaLMM ¥ MaHWITYy/IMPOBaHUSI PHIHKOM B COOTBETCTBUHM C TpeOOBaHUSAMU
®enepanbHOoro 3akoHa or 27.07.2010 Ne224-®3 «O mnpoTHMBOJENCTBUM HENPaBOMEPHOMY
WCTIO/b30BaHUI0 MHCaWJepcKol WMHGOpPMalMd M MaHWIYJMPOBaHUIO DBIHKOM U O BHECEHUH
V3MeHEeHUH B OT/e/IbHbIe 3aKOHOaTe/IbHble akThl Poccuiickol ®efepaun».

HacrosmmmM nogTsBepkiaro, 4ro O3HakoMu/Ics ¢ KpaTkuMm ommcaHuem CyljeCTBEeHHBIX
ycioBuii [loroBopa Ha Opokepckoe 00CTy>KMBaHMe, TIOHUMAl0 U 0CO3HAI0 YCIOBHSI OKa3bIBaeMbIX
MHe YCJIyT.

[ToaTBepxaat0 CBOKO OCBeZOMJIeHHOCTh O (hakte coBMemleHusi OO0 UK «MBosra
Karmutan» OpOKepPCKON [JesiTeIbHOCTH C  JIeTIO3UTapHOM, IWIePCKOM  IesITeJIbHOCTBIO U
JesITeIbHOCTBIO  TI0  YTIpaB/IeHUIO IIeHHbIMH Oymaramu, 00 o0ujemM xapaktepe u  (W/H)
WCTOYHHKaX (0OCTOSATE/NBCTBAX), CIIOCOOCTBYIOIMX BO3HUKHOBEHHIO KOH(JIMKTa WMHTEpPEecoB, a
TaKke 0 Mepax, NpeAyCMOTpeHHbIX [lepeuHeM Mep, HarpaB/eHHBIX Ha IIpeJOTBpallleHHe
BO3HMKHOBEHUS] KOH(IMKTa WHTEpecOoB U Ha YyIpaBjieHWs KOHGUIMKTOM WHTEpecoB IIpU
OCyIIeCTBIeHUH MPO(heCCHOHATBLHOM /1esITe/TbHOCTH Ha PhIHKE 1[eHHBIX OyMar, pa3MelljeHHOM Ha
oduransHoM caiite OO0 UK «MBonra Kanutan» B cetu IHTepHeT.

2. TIOJIHOCTBIO U 6630F0BOPOI—IHO MPpUCOEAUHAIOCH K YC/IOBUAM U dKLETITYHO:

HoroBop Ha GpoKepcKoe 0OCTy)KMBaHHE CO BCEMH TPUIOKEHUSMHU K HEMY, B TOM UHCJIe
PeriameHT GpoKepcKoro oOCayXKMBaHHUSI K/IMeHTOB Ha (rHaHcoBoM peiHKe OO0 UK «MBosnra
Kanuran» (Ilpunoxenne Ne 1), u npoury oTkpeITh MHe VHBecTurmonHblMi cueT B OOO UK
«HMBosra Kanuranm».

JoroBop Ha BeleHWe WHAUBHYaJbHOIO WHBECTULIMOHHOIO (CyeTa CO BCEMHU
TIPUIOKEHUSIMU K HeMy, B TOM uuciie PeryiaMeHT OpOKepcKOro oOCTy>KMBaHHSI KJIMEHTOB Ha



¢uHaHcoBoM peiHKe OO0 UK «MBonra Kanuran» (ITpunoxkenue Ne 1), 1 Mpoiily OTKPLITH MHe
WnpvBuayansHblid nHBeCTULMOHHBIN cueT B OO0 UK «MBosra Kanuram».

[eno3uTapHbIil OroBOp (JOrOBOP CYeTa [iello) CO BCEMU MPUIOKEHUSIMU K HEMY, B TOM
yucae YOI0BUS OCyllecTBieHus Aemno3utapHou gesitenbHOCTH OOO UK «MBosmra Kamumran»
(KnueHTCKMI persiaMeHT), U opyvato oTKphITh B Jerno3utapun OO0 UK «MBonra Kanuran»:

1) Cuer pemno Bnajenslia,
2) ToprogBelii cueT ferno Biagenbla (HKLI),
3)Toprogelii cueT Aeno Biaagensiia (HPI),

Odepty OOO UK «MBosra Karmran» o0 3ak/It04eHAN CoTviallieHust 06 371eKTPOHHOM
JIoKymeHTooOopoTe u [TpaBusia 3/1eKTPOHHOTO JOKyMeHTO000poTa.

3. 3aBepsro OO0 UK «MBonra Karnvran» B TOM, 4TO:

JIOTOBOD Ha Be/leHWe WHAUBUAYaIbHOTO WHBECTULIMOHHOTO CueTa C JIpYyTruUM
rpodeccroHaIbHBIM YUaCTHUKOM PhIHKA L[eHHBIX OyMar OTCyTCTBYeT

JIOTOBOP Ha Be/leHHWe WHAUBUAYaTIbHOTO CueTa 3aK/lueH C APYyryMM MpodeccruoHanbHbIM
YUYaCTHUKOM  pBIHKOM  IIeHHbIX  Oymar
(yka3sbieaemcsi HQaUMeHOB8aHUe NpohecCUOHANbHO20 YUACMHUKA PbIHKA YeHHblx bymaz), HO OyzeT
rpeKpaileH/pacToprHyT He mo3aHee 1 (OpHOro) mecsiia € AaThl MOATNMCAHUS HACTOSILIErO
3asiBnieHus. [logTBep)K/eHWe TIpeKpalleHusl [eMCTBUS YKa3aHHOTO JIoroBopa 00si3yr0Ch
nipepocrasute B OO0 UK «MBosra Kanvran»

4. mponH(OPMHPOBaH(a) 0 BOSMO>XHOCTU U YCJIOBUSIX TOIYYeHHs] HA/JOTOBLIX BHIUETOB B
CBSI3U C OTKPBITHEM M UCIO/Ib30BaHUEM MHAMBHU/yalbHOIO MHBeCTULMOHHOrO cueta (MUC) npu
TIpe/IOCTaB/IeHNM OPOKePCKUX YCIYT W BbIOMpAro Caefyromuyii criocob IosydeHusi HaJorOBOTO
BblUeTa:

BBIUET Ha ZI0XOA - 0CBOOMKIaeT o1 yruiatel HIMJT Bech 10X0/, TIOMy4YeHHBIN B pe3y/ibTraTe
TOPIOBBIX OMepalyii Ha WHJVMBH/YaJbHOM WHBECTULMOHHOM CYeTe IO HCTeUeHUM TpeXx JleT.
[ToAxoaUT aKTUBHO TOPTYIOLIMM TpeiiiepaM, a TakKe TeM, KTO He T0yJaeT J0X0/, obiaraemblIii
HAODJI.

BbIUET Ha B3HOC - TO3BOJISET NPU WHBECTULUSAX HAa CyMMYy 70 1 M/H. py0. eXeroHo
T10J/ly4yaTh UHBECTULIMOHHBIA HAJ/IOTOBbIM BBbIUET, KOTOPbIM COCTaBUT 13% OT CyMMbl BHECEHHBIX
CpeACTB, MaKCUMyM 52 ThIC. py0. B rof. [loaxoauT /st KOHCePBAaTUBHBIX MHBECTOPOB U TeX, KTO
nMeeT ouLIMa/IbHBIN A0x0A U riatut HDJT.

BbIOpaTh M0O3XKe - Bl Mo)keTe BbIOpAaTh THM BbIUETa T03Ke, Ha MPOTSHKEHHUH BCEro CPOKa
JIeCTBUSI I0rOBOpa.

5. Tlpu ocyuiecTB/IeHUN CAEIOK 1 oTiepaliii Ha (OHJO0BOM PbIHKE BHIOUPAO:
Tapud «YHuBepcanbHbil» WHAUBUAYa/IbHbIE YCIOBUS

6. Ipoiiy 3aperucTpupoBaTh MeHs Ha cieyrolux OpraHM30BaHHBIX TOPrax:

®onpoBbil peiHOK [TAO MockoBckas buprka
BantoTHbIN PBIHOK U PBIHOK JiparolieHHbIX MeTasinoB ITAO MockoBckast bupxka

Cpounbiii ppiHOK [TAO MockoBckasi bupyka
7. Tlpomily BbITUIATHI JOXOZOB I10 LIeHHbIM OyMaram:
TIepeuncsaTh Ha OAHKOBCKHUM CueT, yKa3aHHbIN B AHKeTe K/IHeHTa
3auUC/IATh Ha VIHBeCTULIMOHHBIN cueT, oTKpbIThIM B OO0 UK «MBonra Kanutan»

8. ®dopma goctaBKu UHGOPMALMK U3 [IeTI03UTapUs:
JInuno/Yepe3 yrnosHOMOYEHHOTr0 npefcTaButesisi (B oduce Jlerno3urapusi)
[To nourte
Yepe3s JInuHbIM KabUHET



[MoamuckiBasi HacTosiiiee 3asiBJieHWe, §1 TIOATBEPIKZAal, uTo 00si3yt0Ch COOMIOAaTh BCe
TOJIOXKEeHUsST BbIlLIeyKa3aHHBIX [IOKYMEHTOB, KOTODble MHe pa3bsiCHeHbl B TIOJTHOM OObemMe U
VMEIOT /711 MeHsI 00si3aTesibHyt0 Ccuity. [loce mojaun HacTosIero 3asiBieHus] KTHEHT He MOKeT
CCBLIAThCS Ha TO, YTO OH HE 03HAKOMMWJICS C BblllIeyKa3aHHbIMU JOKYMeHTaMH (I1O/IHOCTBbIO WIH
YaCTUYHO) MO0 He TIpU3HaeT UX 00s3aTebHOCTh B JIOTOBOPHBIX OTHOWIEHWsX ¢ OO0 MK
«MBomra Kamnuran».

[MoanuckiBast HacTosilee 3asiB/ieHue, s TIOATBEPKJat0, UTo NMPOMH(OPMHUPOBAH O TOM, UTO
oka3biBaeMble OO0 UK «MBoara Kanutan» (uvHaHCOBbIe yC/IyTM He SIBASIFOTCS yC/Iyramu 1o
OTKPBITHIO 0AaHKOBCKWX CUETOB U TPHUEMY BKJ/IAJIOB, a TaKXKe O TOM, UTO JleHEe>KHbIe CpeJ/ICTBa,
niepefiaBaeMble 10 [loroBopy Ha Opokepckoe o0ciykuBaHue, [loroBopy Ha Opokepckoe
o0C/my>kMBaHWe Ha BeJleHWe WHIWBHU/YaJbHOTO WHBECTHUIIMOHHOTO CYeTa, He TMojjieXKar
CTPaxXOBaHUIO B COOTBeTCTBUU C DefepanbHbIM 3aKOHOM OT 23 Aekabpsi 2003 roga Ne 177-D3
«O cTpaxoBaHUM BK/IaZIOB (hr3nueckux Jyini| B OaHKax Poccuiickoit depepaiiym».

JlocToBepHOCTh CBe/leHHH, YKa3aHHbIX B IPel0CTaB/IeHHbIX AHKeTax, MOATBepXK/ato.

,Z[aTa noArnvcaHvsa 3as81BJ/I€HUA: I.

[Topnuce /®. N.0.

OcHoBaHMe TMOJIHOMOYMM (B C/ydae ecjid 3asiBjieHWe TIOJIMCHIBAETCS YIIOJTHOMOYEHHBIM
JIULIOM):



ITpunooicerue Ne 2
K Jlozo6opy Ha GpoKepcKoe 00c/1ydcusaHue Ha éedeHue
UHOUeudya/1IbHO20 UHeecMuyuoHHo20 cuema OO0 UK «Heonza Kanuman»

TEKJ/IAPAIIMA
O PUCKAX

Hacrosimuv OO0 UK «HMBosra Kamuran» (ganee — bpokep) yBegomsiser KnueHTa o
PUCKax, CBS3aHHBIX C 3aK/IIOUEHWEM, WCIIOJIHEHWEeM U TIpekpaieHueM [loroBopa Ha Opokepckoe
obcnyxuBaHue U (win) oroBopa Ha Opokepckoe oOCTy)kKMBaHHe Ha BefleHHe WH/WBUAYaJbHOTO
WHBECTULIMOHHOI'O CYeTa.

dakr o3HakomeHus: KiuveHta ¢ Hacrosueit [leknapanyei ynocToBepsieTCsl MOANUCaHUEM
Knuenrtom 3asiByieHust 0 iprucoeHeHUH K JloroBopy Ha 6pokepckoe obcyxuBanue (TIpunoxkeHust
NeNe 1a-16) u (wm) 3asiBneHUs O NprcoeiiHeHHH K [loroBopy Ha 6pokepckoe o6cCy)KvBaHUe Ha
BeJleHWe VMHIUBUYaIbHOr0 MHBeCTULIMOHHOrO cyeta (IIpunoxenne Ne la), B TOM umcie B Bufe
3JIEKTPOHHOIO JoKyMeHTa. HacTosimas /leknapanyst He pacKpbIBaeT BCe CBfI3aHHbIE C 3aK/IF0UeHUeM
CZIeIOK Ha phIHKe I[eHHBIX Oymar, Ha ()MHAHCOBOM pBIHKE PHCKUA (MHOTHe U3 HUX Ja)Ke He MOTYT
OBITH KOPPEKTHO CIIPOTHO3MPOBAHbI), BC/IEICTBUE pasHO00Opasysi BO3HUKAIOLIMX Ha HEM CUTYalUi.
B obuiem cwmbicsie pUCK TipefcTaBisieT cOO0M BO3MOXKHOCTb BO3HHMKHOBEHHS YOBITKOB IIpU
OCYILeCTB/IeHUM (PMHAHCOBBIX OIepalii B CBS3U C BO3MOXXHBIM HeO/1arornpusiTHBIM B/USHUEM
pasHoro pofa ¢akTopoB. Hike — 0CHOBHBIE DHUCKH, C KOTOPBIMU OyZIyT CBsi3aHbI onepanun KimeHta
Ha (PMHAHCOBOM pBbIHKe.

B [leknapauyy UCIIO/b3YHTCA CeyIOLe TePMUHBI:

ITonyuamens ¢uHaHcoebiX ycaye - KIVEHT, a TakKXe HOPUAAYECKOe WK (U3NYecKoe JIULO,
HaMepeHHOe 3aK/IounTh ¢ Bpokepom foroBop o GpokepckoM obcmykuBaHuM (vMnv) JJoroBopa Ha
Opokepckoe obcy)KBaHUe Ha BeJleHUe WHAWBU/YaTbHOTO WHBECTULIMOHHOTO CUeTa.

TepMuHBI M ONpefesieHus, ClleLMabHO He ONpe/ie/ieHHble B HacTosed /[lekiaparnyu,
WCTIOMB3YIOTCS B 3HAUEHUsX, YCTaHOB/IeHHBIX JJoroBopoM Ha Opokepckoe obciayxuBaHue U (UJTH)
IoroBopa Ha Gpokepckoe 0OCTy)KMBaHKE Ha BefleHHe MHVBUYaJbHOTO WHBECTULIMOHHOTO CYeTa,
B TOM uuc/e PernameHTOM OpokepcKoro obcCmy>KMBaHUsI KJIMEHTOB Ha (prHaHCOBOM pbiHKe OO0
UK «VBonra Kammuran» (ITpunokenne Ne 1 k [JoroBopy Ha Gpokepckoe obcmyxuBanue OO0 UK
«MBonra Kamutan»/ kK loroBopy Ha Opokepckoe oOCiaykKMBaHMe Ha Be/leHHe WHIWBU/YaJbHOTO
rHBectulMoHHOTO cueta OO0 UK «MBonra Kanuran»)

Llens HacTosie [lexknaparuu — ripeaynpeauTb KirieHTa 0 BO3MOXKHBIX YOBITKaxX, CBSI3aHHBIX
C 3aK/IFOUEeHHEeM C/le/IOK, COBepLIeHNeM onepalyii ¢ (PHaHCOBBIMU MHCTPYMEHTAMM, B TOM UHCIIe,
[[eHHbIMU Oymaramu, MHOCTPaHHBIMM (DMHAHCOBBIMHM MHCTPYMEHTaMH, Ba/IFOTOM, MPOU3BOJHBIMU
(bMHaHCOBBIMY MHCTPYMEHTaMM; ITIOMOUb K/IMeHTy OLIeHUTh PUCKU yKa3aHHBIX CAE/OK, OonepaLui C
(MHAHCOBBIMM WHCTPYMEHTaMHd M OTBETCTBEHHO TMOAOMTH K peLIeHHI0 BOMpoca O BbIOope
VHBeCTHULIMOHHOM cTparterny KimeHTa u ycioBui forosopa ¢ bpokepom.

C yueToM Wu3/I0)KeHHOTO B Hactoswend [eknapaiyuu KiveHTy criefyeT BHUMAaTe/bHO
paccMOTpeTb BOIIPOC O TOM, SBJSIIOTCA JIM ONepalud C (UHAHCOBBIMA HHCTPYMEHTaMH W
BO3MOJKHbIe YOBITKHM OMyCTUMBIMH /7151 KiieHTa B cBeTe ero (vHaHCOBBIX BO3MOKHOCTEH.

V3noxxeHHOe B HacTosilLel [leknapany He uMeeT Lie/Ibl0 3aCTaBUTh KiMeHTa 0TKa3arbCs OT
COBepIIIeHUs orepalyii ¢ ()MHAHCOBBIMU MHCTPYMEHTaMH, B TOM 4YHC/e, LIeHHBIMA Oymaramw,
VHOCTPaHHbIMM (DMHAHCOBBIMM HWHCTPYMEHTaMH, Ba/lOTOM, TPOU3BOJHBIMU (PUHAHCOBBIMU
MHCTPYMEHTaM{, U OT 3aK/IF0YeHUs] CLe/O0K C (PMHAaHCOBBIMM WHCTPYMEHTAaMH, a JIMIIb [PHU3BaHO
MOMOYb TMOHATh K/MeHTy pHUCKH, CBsi3aHHble C OCYLeCTBJI€HHEM YyKa3aHHbIX OlepaLui,
orpefie/InTb UX IPUEM/IEMOCTb, OL[eHWTb CBOW HHBECTULIMOHHbIE L[eJIM U BO3MOXKHOCTH IIpU



OCYLIeCTB/IEHMM HHBECTHPOBAHHUS, OL€HUTh OTHOLIEHWe K WHBECTULMOHHOMY DHCKY, U
OTBETCTBEHHO TIOJIOWTH K pEeILIeHWI0 BOMpOCa O BHIOOpe COOTBETCTBYIOIIEH HWHBECTHUI[MOHHOU
cTparerud. IlepeueHb pHCKOB, TpPUBEJEHHbIX B HacToswed [leknapanuu, He sBJSeTCS
VICYepIbIBAOLLVM.

Jeknapanus 00 00I[HX PHCKAX, CBA3aHHBIX C COBEPIIIEHHEM OTepaIjiii Ha PhIHKE IeHHbIX
Oymar

Llenb HacTosimel Jleknapaijui — TIpefoCTaBUTh BaMm mHbOpMaIiuio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C COBEPIIIEHWEM OIlepalliii Ha PbIHKe 1eHHbIX Oymar. Obpariiaem Baiile BHUMaHUe Ha TO,
yTo Hactosimasi Jleksmapaiusi He pacKpbiBaeT MH(poOpMaLio 000 BCeX PUCKAaX Ha PbIHKe 1[eHHBIX
OyMmar Bc/ie[icTBUe pa3HOOOpa3ust BO3HUKAIOIUX HAa HEM CUTYalUH.

B ob61miemM cMmbic/ie pUCK TIpefiCcTaBiisieT cO00W BO3MOXKHOCTb BO3HHUKHOBEHUSI YOBITKOB TIpU
OCYIIIeCTB/IEHUH (DPUHAHCOBBIX OMeparvii B CBA3M C BO3MOXXHBIM HeOJIarONpUsTHBIM BJIUSTHHUEM
pa3Horo pofa (akropoB. Hike — OCHOBHBIE PHCKH, C KOTOPbIMU OyZyT CBsizaHbl Barm oneparyu
Ha pbIHKE IIeHHBIX OyMmar.

L CuCTeMHBIH PUCK

OTOT PUCK 3aTparvBaeT HECKOILKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIB/ISIETCS B CHYDKEHUU WX
CTOCOOHOCTU BBLITIONHATH CBOM (YHKIMM. B cuny OosbInol cTereHd B3auMOAENUCTBUS U
B3aMMO3aBUCUMOCTH (PMHAHCOBLIX WHCTUTYTOB MeXKAy COOOM OlleHKa CMCTeMHOTO PHCKa CJIOXKHA,
HO ero peaJii3aliyisi MOXKeT TIOBJIUSITh Ha BCeX YUaCTHUKOB (PMHAHCOBOTO PhIHKA.

K crcTeMHBIM pHUCKaM OTHOCHTCSI TeOTIO/IMTHUEe CKUN PUCK, KOTOPBIN CBSI3aH C U3MEHEHUSIMH B
MUDOBOMU TMO/IUTHKe. DTU WU3MEeHeHHsI MOTYT TOB/IUATh Ha CTOMMOCTb (DMHAHCOBBIX UHCTPYMEHTOB,
BO3MOKHOCTh COBEPIIIEHHST CAe/I0OK C HUMHM WM BO3MO)KHOCTb COBEpIIIEHHsI TTEPEBO/IOB [I€HEXKHBIX
CpeACTB, BIUVIOTH [0 TIOJIHOM HEBO3MOXXHOCTU COBEpIeHHs YKa3aHHBIX [JeMCTBUM U3-3a
He/IDY>KeCTBEHHBIX Mep CO CTOPOHBI OIHUX TOCY[ApCTB IO OTHOIIEHWIO K JPYTMM roCyAapCTBaM
(Bkmouasi, Poccuiickyro @efepaiiuio). JaHHBIA PUCK BK/IHOUAeT PUCK BBeJEHUS Pa3/IMUHOrO poja
CaHKLIM.

IL. PBIHOUHBIN PUCK

OTOT PUCK TIPOSIB/ISIETCS B HEO/IAarornpusTHOM M3MeHeHHUH 1jeH (CTOMMOCTH) TIpUHAJIeXamyux Bam
(bMHaHCOBBIX MHCTPYMEHTOB, B TOM 4YMC/Ie M3-3a HeOIarornpHUsTHOrO WM3MeHeHUs MOIUTUYeCKOn
CUTyallMy, pe3KOW JieBajbBallud HAlMOHA/IBbHOW Ba/IOThl, KPU3MCAa pbIHKA TOCY[ApCTBEHHBIX
JONTOBBIX 00s13aTeNbCTB, OAHKOBCKOTO M Ba/IIOTHOTO KPHU3HMCa, OOCTOSATE/NLCTB HENPeof0IMMOM
CWIBI, IVIaBHBIM 00pa3oM CTUXWIHOTO W BOEHHOTO XapakTepa, W KakK CJIe[ICTBHe, TPUBOJUT K
CHIDKEHHIO JIOXOLHOCTU UM Jjake YObITKaM. B 3aBHCHMMOCTY OT BbIOpaHHOM CTpaTeruu pbIHOYHBIN
(LeHOBOM) PUCK OyZeT COCTOSAThH B yBeJIMUeHUH (yMeHbIIeHNH) IeHbl (PUHAHCOBBIX MHCTPYMEHTOB.
Bel f0/DKHBI OTZaBaTh cebe OTYeT B TOM, UTO CTOMMOCTb TpHHaAIexalmx Bam ¢uHaHCOBBIX
MHCTPYMEHTOB MOJKET KaK pacTH, TaK U CHW)KAThCs, M ee POCT B MPOLIOM He O3HauaeT ee POCTa B

Oyayiem.

CreayeT crieua/IbHO 00pPaTUTh BHUMaHHe Ha C/Ie/{yIoIie PhIHOYHbIe PUCKU:

1) BamoTHBIN pUCK

BanroTHBIN PUCK TIPOSIB/IsSIETCs B HeO/1arorpusiTHOM U3MeHeHUH Kypca pyOJisi TI0 OTHOIIeHUIO
K MHOCTPaHHOU BaJIiOTe, MPU KOTOPOM Baii foxosl OT BiaajieHrst GUHAHCOBLIMU WHCTPYMEHTaMU
MOTYT OBbITh TIOJBEPTHYTHI WHMISIIMOHHOMY BO37IEMCTBHIO (CHYDKEHUIO peabHOW IMOKyTaTeTbHOH
CTMOCOOHOCTHM), BCJIE/ICTBHE Yero BbI MOXKETe TOTepPsITh YacCTh /I0X0/a, a TakKKe TIOHeCTH yOBITKH.
BanroTHBIM PUCK Tak)Ke MOXKET TIPUBECTH K M3MeHeHHIO pa3Mepa 00s3aTesibCTB 10 (HHHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOM Ba/JIOTOM WM WHOCTPAaHHBIMHA (PUHAHCOBLIMU
WHCTPYMEHTaM{, UYTO MOXeT TPUBECTH K YyObITKAM WM K 3aTpPyJHEHHI0 BO3MOXKHOCTU
PacCUUTBIBATHCS 10 HUM.

2) TIpolleHTHbIN PUCK

I[MposiBnsieTcst B HeG/aronmpysTHOM M3MeHEeHUH TIPOLIeHTHOM CTaBKH, B/IUSIOILEN Ha KypCOBYIO



CTOMMOCTh 00suraiuii ¢ UKCUPOBaHHBIM JI0X0J0M. [IpOLIeHTHBIN PUCK MOXeT ObITb 00yC/0BIeH
HECOBIaJiIeHWeM CPOKOB BOCTpeOoBaHMs (ToramieHusi) TpebOBaHWMM W 00si3aTeNbCTB, a TaKXKe
HEeOIMHAKOBOM CTereHbI0 W3MeHeHHsl TIPOLIEHTHBIX CTaBOK 110 TpeboBaHUSIM U 00s13aTe/IbCTBAM.

3) Puck 6aHKpPOTCTBa SMUTEHTA aKIUH

[posiBnisieTcss B pe3KOM TMaJieHUM LieHbl aKLW{ aKLHMOHEePHOro o0l1lecTBa, MPU3HAHHOTO
HeCOCTOSITe/TbHBIM, WY B NPeIBUJEHUM TaKOW HECOCTOSITe/TbHOCTH.

[7ist Toro uTOOBI CHU3WUThL PBIHOUHBLIN PUCK, BaMm cielyeT BHUMAaTeIbHO OTHECTHCH K BBIOOPY
U avBepcudUKaluu (UHAHCOBBIX MHCTPYMeHTOB. Kpome TOro, BHHMMaTe/lbHO O3HAaKOMBLTECH C
ycnoBusimu Bartiero B3anmMozeiicTBus ¢ BpokepoM fijist Toro, 4To0bl OLeHUTh PacXo/ibl, C KOTOPBIMU
OyzyT CBsi3aHBI B/ia/ileHWe W OTepalyy C (UHAHCOBBIMU WHCTPYMEHTAaMU U yOeauTech, B TOM, UTO
OHU TNpUeMJIeMBI /IS BaC Y He JIMIIAI0T Bac okugaemoro Bamu moxopa.

Bam Heo0XoAMMO CaMOCTOSITEJIbHO OTC/IEXKWBAaTh W OIleHHWBaTh (DMHAHCOBOE COCTOSTHUE
IMHUTEHTa, IMUCCUOHHBIE IIeHHble OymMaru KOTOpOro Bbl IPHOOPEM WX TIaHUpyeTe MpuobpecTH.
B wiyuae, ecii BBI SIBsieTeCh BJafie/ibIleM 3MUCCHOHHBIX LI€HHBIX Oymar POCCHHCKOTO WU
WHOCTPAHHOTO SMHUTEHTa, B OTHOIIIEHUH KOTOPOTO HACTYMU/IN MPU3HAKU OAHKPOTCTBA, BbI AO/KHBI
CaMOCTOSITE/IbHO TIPUHUMAThL peIlleHUs] B OTHOIIEHWU LIeHHBIX OyMmar, B/afiesiblieM KOTODBIX BBI
SIBJIsIeTECh, W CAMOCTOSITE/ILHO TIpeJNPUHUMATh Kakue-imubo AanbHelive aelcTBus. B ciyudae,
€C/T B OTHOILIEHWUM SMUTEHTA, B/IaZie/iblieM SMUCCHOHHBIX [[eHHBIX OyMar KOTOPOTO BHI SIBJIsIeTeCh,
apOUTPaXHBIM CyZIoOM OBIJIO BBIHECEHO OMpejesieHre O BBeIEHWM TIPOLIeAyphbl HaOJMofeH s, BaM
He0OX0IUMO CaMOCTOSATEIbHO TIPeNPUHUMATE [IeHCTBUsI, HeOOXOAUMbIe i BK/IFOUeHUs: Barmx
TpeboBaHuil B peecTp TpeOOBaHUI KPEIUTOPOB 3MUTEHTA-J0/DKHUKA B COOTBETCTBUM C TIOPSIIKOM,
npegycMoTpeHHbIM ®DefiepanbHbIM 3akOHOM OT 26.10.2002 Ne 127-P3 «O HeCcOCTOSATeNbHOCTH
(bankpoTrcTBe)». B ciyuae, ec/M MHOCTPAHHBLIM SMUTEHT, B/IaJie/blieM 3MUCCUOHHBIX I[@€HHBIX
OymMar W WHBIX (DUHAHCOBBIX WHCTPYMEHTOB KOTOpPOro Bbl sBnsierech, OblT1  0OBsIB/IEH
HECOCTOSATeIbHLIM (0aHKPOTOM), U B €ro OTHOIIEHWH ObUTH MHUIMMPOBAaHbI COOTBETCTBYIOIIIME
Mporielypbl B COOTBETCTBUM C €ro JIMYHBIM 3aKOHOM, Bam Heo0X0AWMO CaMOCTOSITe/IbHO
MIpeArpUHUMaTh JeWCTBUS, HarpaB/eHHble Ha YJOBAeTBOpeHHe Barmx TpeOOBaHWM K TaKOMY
SMUTEHTY.

Hacrosimum yBemomsisiem Bac o Tom, uro Bpokep He Oeper Ha cebst 00si3aTesibCTBa IO
BK/ItOUeHUI0 TpeboBaHuii KnveHTta B peecTp TpeOOBaHHIT KpeJUTOPOB SMHUTEHTa, B OTHOIIEHUU
KOTOPOrO TIPUMEHSIIOTCS MPOLieypbl, TIpeaycMoTpeHHble deepaibHbIM 3aKOHOM OT 26.10.2002 Ne
127-®3 «O HecocTosTeTBHOCTH (OAHKDOTCTBE)», WM TI0 WHOMY IIPeJCTaBIeHUI0 WHTEepeCcoB
KnuenTta B paMKax yKasaHHBIX TpOLIeAyp, a Takxe MO TpeJCTaB/leHHI0 MHTepecoB KiueHTa B
paMKax  [poLeAyp  HeCOCTOATEe/NbHOCTH, BBeJEHHbIX B  OTHOLIEHMM  HMHOCTPAHHOIO
IMHUTeHTa-0aHKpPOTa Ha OCHOBAaHWM HOPM MHOCTPAHHOTO TIpaBa.

Bam cnengyer crienasbHO 00paTMTh BHMMaHWE Ha TO, 4YTO OYepeJHOCTb U pa3Mep
yZ#oByeTBopeHUs1 Baimx TpeboBaHU K SMUTEHTY-0aHKPOTY 3aBUCHT OT 0OCTOSITE/ILCTB U yCJIOBUH,
rpeaycMoTpeHHbIX PefiepanbHbiM 3aKOHOM OT 26.10.2002 Ne 127-®3 «O HecoCTOSATENBHOCTH
(baHKpOTCTBE)», a TakXKe OT OOCTOSITE/IbCTB M YCJIOBUM, TPEAYCMOTPEHHBIX WHOCTPAHHBIM
3aKOHO/]aTe/IbCTBOM O HECOCTOSITeTTbHOCTH (OaHKDPOTCTBE), B C/iyuae OaHKPOTCTBA WHOCTPAHHOIO
sMuTeHTa. B cityuae mpusHaHUs OAHKPOTOM W OTKPBITHSI MPOLIeAYPbl KOHKYPCHOTO TIPOU3BO/ZICTBA B
OTHOIIIEHWH 3MUTEHTa, SMUCCUOHHBIE IIeHHble OymMaru Kotoporo Bel mprobpeny, Bbl HeceTe puck
HeyJIOB/IeTBOPEHUSI WM YaCTUYHOTO YJOBIeTBOpPeHus Barmx TpeboBaHuUi K HEMY.

II1. Puck TUKBUHOCTH

OTOT pUCK MPOSIBISIETCS B CHW)KEHWU BO3MOXKHOCTH peanu30BaTh (PMHAHCOBbIE WHCTPYMEHTHI 10O
HeoOXOAMMOW IleHe U3-3a CHIDKEHHsl Crpoca Ha HuX. J|aHHBIA PUCK MOXET TIPOSIBUTHCS, B
YaCTHOCTH, TIPU HeoOXOAUMOCTU OBICTPOM TPOJaKh (PUHAHCOBBIX WHCTPYMEHTOB, B yOBITKax,
CBSI3aHHBIX CO 3HAUMTE/IbHbIM CHU)KEHHEeM UX CTOMMOCTH.

IV. KpeauTHbii pucK

OTOT PHUCK 3aK/IH0YaeTCss B BO3MOKHOCTH HEBBITIOJTHEHUS] KOHTPAKTHBIX W WMHBIX 00si3aTesbCTB,
TIPUHSATBIX Ha cebsi IPYTMMH JIUI[aMH B CBSI3U C Balllumu omnepariysiMu.
K uncny KpeJUTHBIX PUCKOB OTHOCATCS C/eIyIOI1e PUCKU:



1) Puck gedosira mo 06/ mMranusiM ¥ HHbIM JJ0/ITOBBIM I[€HHBIM OyMaram

3aK/rouaeTcsi B BO3MOYKHOCTH HeIylaTeXXeCrioCOOHOCTH SMHUTEeHTa [I0NTOBbIX I[eHHbIX Oymar, uTo
MIpUBEZIET K HEBO3MOKHOCTU WU/ CHIPKEHUIO BEPOSTHOCTH TIOTAaCUTh €€ B CPOK U B TIOJTHOM 00BeMe.
Bxkntouaet puck gedonra MunucrepcTBa vHaHcoB Poccuiickoii ®Peziepaliviu repe/ Baie/ibliaMu
L[eHHbIX OyMar C MeCTOM XpaHeHHsT B WHOCTPAHHOM /IeTIO3UTAPUH/KIMPUHIOBOM WM WHOU
MH(PaCTPYKTYPHOM MHOCTPAHHON OpraHu3aliyd ()MHAHCOBOTO pbIHKA, B TOM 4YMC/ie B pe3y/bTaTe
OTCYTCTBUS IeiCTBUI IMUTEHTA T10 BBIKYITy CBOMX IIeHHBIX Oymar.

2) PuCK KOHTpareHTa

PUCK KOHTpareHTa — TPEThEro Jivija TPOSIB/ISIETCSI B PUCKe HEWCIIOIHEHUs 00s13aTesIbCTB Tiepes
Bamu wmm bBpokepoM €O CTOpOHBI KOHTpareHTOB. bpokep [o/bkeH MpPUHUMArh Mepbl IO
MHUHMMH3al[UM PUCKa KOHTpPareHTa, OfHAKO He MOXKeT HCK/IOUMTb €ro TOMHOCThI0. OcobeHHO
BBICOK PHCK KOHTpareHTa MpH COBEpIIeHHWH Olepaljiii, COBepllaeMbIX Ha HEOpPraHW30BaHHOM
pbIHKe, 0e3 yuacThsi K/IMDUHTOBBIX OpraHU3al[iii, KOTOpble TIPUHUMAIOT Ha cebs pUCKU
HEHCIIO/THEeHUsT 00s13aTe/TbCTB.

BbI 10/DKHBI OT/]aBaTh cebe OTYeT B TOM, UTO, XOTS Bpokep zelicTByeT B Baiux nHTepecax ot
CBOEro UMeHU, PUCKHU, KOTOpble OH NPUHMMAaeT B pe3y/bTaTe TaKWUX JeWCTBUM, B TOM UMC/Ie PUCK
HEWMCITOJIHEHWST WM HeHaZJIeXKalllero HWCTIONHeHUsT 00si3aTeNlbCTB TPeThbUX JIMI] Tepes Barmm
bpokepom, HeceTe Bbl. Bam criefyeT umeTrb B BHZY, UTO BO BCeX CJ/lydyasix JeHeKHble Cpe/CTBa
K/IMeHTa XpaHATCS Ha 0AaHKOBCKOM cueTe, W BbI HeceTe PUCK 0aHKPOTCTBa OaHKa, B KOTOPOM OHU
xpaHsTcs. OLeHUTe, T7ie UMeHHO Oy/lyT XpaHUTbCS repeJaHHble Bamu Bpokepy akTHBBI, TOTOBBI JIU
BbI OCYILIeCTB/ISITh OTlepaljuy BHe LIeHTPa/M30BaHHOW K/IMPUHTOBOM MH(PPACTPYKTYPHI.

3) Puck HeucnosHeHus Bpokepom obsi3aTenbcTB nepes Bamu

Puck HencrionHeHUs BpokepoM HEKOTOPBIX 00s13aTesibCTB Tiepesi Bamu siBjisieTcst BUIOM pHCKa
KOHTpareHTa.

3aKOHOZIaTeIbCTBO TpeOyeT XpaHUTh [ieHe)KHbIe Cpe/icTBa bpokepa U JieHe)KHbIe Cpe/iCTBa ero
K/IMEHTOB Ha Pa3HbIX OAHKOBCKUX cYeTax, O/arozapsi ueMy OHH 3allMIIeHbl B C/iyyae OaHKPOTCTBA
Bpokepa. OjHako 0OBIYHO /leHe)KHbIe CPe/ICTBA K/IMeHTa XPaHSATCs Ha OAaHKOBCKOM CueTe BMeCTe C
JeHe)XHBIMHU CpPeJICTBaMH JPYTHX K/IMEHTOB M IT03TOMY He 3allvIIeHbl OT oOpaltieHus B3bICKaHHS 110
Jo/iraM JIpyTUX KIMeHTOB. [Iyisi TOro 4ToObI MCK/IFOUUTH 3TOT PHUCK, BBl MO)KeTe TpeboBaTh OT
Bpokepa xpaHuth Bamm JeHeXHble CpeACTBa Ha OTAEIbHOM CuUeTe, HO B 3TOM ciy4dae bpokep
MO’KeT YCTaHOBUTh [IOTIONIHUTE/IbHOE BO3HArpaKeHHe.

Ocoboe BHUMaHHWe C/iefiyeT TaKXe OOpaTUTh Ha TpaBO OpoKepa HCMO/Ib30BaTh Baru
cpeactBa. [TpunnunuaneHeM petieneM OO0 UK «VBosra Kanutan» siBsieTCsT He UCIO/h30BaTh
JleHe)XXHbIe CPe/ICTBA U LieHHbIe OyMaru CBOUX K/IEeHTOB.

Bmecre ¢ TeM, cunTaeM HeoOXOAMMBIM MH(GOPMHUPOBATh KJIMEHTa O PUCKAX KJIMeHTa, KOTOpbIe
TaKUM pellleHreM UCK/Iro4aroTcsi. Eci goroBop o 6pokepckoM 00CTy>KMBaHWM pa3periaeT OpoKepy
WCIIONb30BaTh K/IMEHTCKWEe CpeJCTBA, OH BIpaBe 3auuC/IsaTh WX Ha 0aHKOBCKUM  Cuer,
rpeiHa3HAYeHHbIN /711 XpaHeHUsI CBOMX COOCTBEHHBIX JIeHEKHBIX CPeACTB. B 3TOM ciydyae BbI
NpUHMMaeTe Ha cebst pucK 6aHKpoTCTBa Opokepa. Takoii pHCK B HaCTosiIlee BpeMsi He CTPaxyeTcs.

B clyuae cornacusi K/IMEHTa Ha UCIIOJb30BaHME OpPOKEpOM K/IMeHTCKMX IIeHHBIX Oymar
Opokep 00s13aH UCTIONHUTL TPeOOBaHKE O BO3BPaTe L|eHHBIX OyMar, UCIo/Ib3yeMbIX B €r0 UHTepecax,
B CPOKH, TIpelyCMOTpeHHble [OTOBOPOM. B ciyuae, ec/ii CITMCOK JIMI], MMEMLMX TpaBO Ha
TO/TyYeHKe OT SMUTEHTA WJIH JIWLIA BbIIABIIErO LeHHbIe OyMaru, JeHe>KHBIX CPe/ICTB, a TAK)Ke UHOTO
UMYIL[eCTBa, OTpE/eNsSeTCss B TIePUO, UCTIO/B30BaHUS 3THX LIeHHBIX Oymar B WHTepecax Opokepa,
Opokep 00s13aH repesiaTh Bam CyMMBbI IeHE)KHBIX CPE/ICTB, a TAK)Xe MHOe UMYILIeCTBO, BhIJIAYeHHOEe
(mepejaHHOE) SMHWTEHTOM WM JIMIIOM, BBIJABIIMM I[jeHHble OymMarw, B TOM UKC/I€ B BHJE
IUBHUIEH/IOB M TIPOLIEHTOB I10 TaKUM L|eHHbIM Oymaram. OOpaTuTe BHUMaHHe Ha TO, UTO B C/Iyuae
COCTaB/IeHUsI CITUCKA JIWL, OCYILECTB/ISIOMIMX TpaBa IO L[eHHBIM OymMaraMm (MMeIOIIMX TpPaBO Ha
yuactie B 00IleM coOpaHWM Bafie/iblieB IIeHHBIX Oymar, MMeIOIIUX TPeUMYIeCTBeHHOe IMPaBo
npuoOpeTeHUsl LjeHHBIX Oymar, W JIpyroe) B TI€PUOJ WCIO/IB30BaHUS 3TUX IIeHHbIX Oymar B
uHTepecax Opokepa, Bbl MokeTe ObITH He BK/IIOUEHBI B YKa3aHHBIN CIIMCOK. Ecim ocyiiecTBieHue
MpaB 10 LIeHHbIM OymaraMm BakHO /s Bac, He mpefocTaBnisiiiTe OpOKepy TMpaBO KCIO/Ib30BaTh



Bamm 1eHHble GymMaru B ero MHTepecax. BHUMaTe/lbHO 03HAKOMBTECH C JIOTOBOPOM [ijisl TOTO,
4yT0OBI OLIEHWTb, KaKHe IOJHOMOUMs T0 MCIO/b30BaHMI0 Barero mmyinecrBa OyzeT umers Bar
Opokep, KaKOBbI IPaBU/Ia ero XpaHeHusi, a Takxe BO3BpaTa.

bpokep siBrisieTcst uneHoM HAY®OP, K KOTOpO# BB MOYKeTe 00paTUThLCS B C/Tydae HapyIlleHUs
Bammx 1mpaB “ uHTepecoB. l0OCynapCTBeHHOe peryadpoBaHMe M Haj30p B  OTHOLLIEHWUU
JlesITelIbHOCTH SMUTEHTOB, MTPOQ)eCCHOHAIBHBIX YYaCTHUKOB PBIHKA I[eHHBIX OyMar, opraHn3aTopoB
TOPTrOB/IM M JIPyruX (MHAHCOBBIX OpraHu3aluii ocyiiecTsisieTcs LleHTpasbHBIM — OaHKOM
Poccutickoit ®efeparyi, K KOTOPOMY BbI TaK)Ke MOykeTe 0OpalljaTbCsi B C/iydae HapyleHus: Barmx
mpaB W WHTepecoB. [loMuMO 3Toro, BbI BIIpaBe o0OpalaThCs 3a 3allUTONH B CyneOHbIe |
[paBOOXPaHUTe/IbHbIEe OpraHbl.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMM HeraTMBHBbIMHU [1OC/IeICTBUSIMM YTBEP)K[EHUs 3aKOHOZATe/lbCTBa WU
HOPMaTUBHBIX AaKTOB, CTaHJApTOB CaMOpPEryJUpyeMbIX OpraHu3alvii, PperyJvupyroluX pPbIHOK
L|eHHBIX Oymar, WM HMHble OTpac/iv 5KOHOMUKH, KOTOpble MOTYT IPUBECTH K HeraTWBHBIM [i/is Bac
MOC/Ie[,CTBUSIM.

K mnpaBoBOMYy pHUCKy TakKe OTHOCUTCS BO3MOXKHOCTb H3MEHEeHMs IpaBW/ pacueTa Hasora,
Ha/IOTOBBIX CTABOK, OTMeHbl HA/OTOBbIX BbIYETOB U JpyrMe M3MEeHEeHWs HaJ0roBOro
3aKOHOZ,aTe/bCTBa, KOTOPble MOT'YT MPUBECTU K HEraTUBHBIM [i/Is1 BaC MOCIeCTBUSM.

VL OnepanioHHBIN PHCK

3aK/rouaeTcss B BOSMOXKHOCTU TIPUUMHEHUS] BaMm yOBITKOB (TIPSMBIX MJTH KOCBEHHBIX TOTEPH) 10
MPUYMHE HEeUCITPaBHOCTe WH(OPMAI[MOHHBIX, 3/IeKTPOHHBIX W WHBIX CHCTEM, H3-3a OIIUOOK,
CBSI3aHHBIX C HECOBEPILEHCTBOM MH(PACTPYKTYPhI PbIHKA LIEHHBIX Oymar, TeXHOJIOTHIA MPOBe/IeHUsT
oriepalyi, Tporeayp yIpaB/ieHus, yueTa U KOHTPOJIs, u3-3a elcTBU (Oe31eliCTBUS) MepcoHasia u
CTOPDOHHMX JIMI, B pe3y/lbTaTe BO3[EWCTBUS BHEIIHUX COOBITUH, a TaKKe BO3MOXXHOCTBIO
HECaHKI[MOHUPOBAHHOTO [OCTyINa TPeTbUX /ML K HOMepy MoOwibHOro TenedoHa /azpecy
snekTpoHHOM TouThl/cricteMe QUIK/IIO JInuHbli KaOWHET, TMOCPeACTBOM KOTOpPBIX Bamu
OCYIIIeCTB/ISIETCSl  Tlepefjaua 3/MeKTPOHHBIX  3asBOK/TIOpYUYeHUI/TpeOOBaHU Ha  WCIIO/HEHUe
(bMHAHCOBBIX OrMepalyii C UCMO/Ib30BaHUEeM CEKPeTHOTO KJkoda W/WIM Taposisi A0oCTyrna K Barei
KOHbUeHI[MaIpHOM  uHbopMaluu. [IpoBefjeHWe TOProBbIX M HETOPrOBbIX OIepaiuii  C
WCII0/Ib30BaHUEM 3/1eKTPOHHBIX KaHAa/JO0B CBS3W/CUCTEM YZa/JeHHOrO JOCTyIa HeceT C/efyrolue
JIOTIONTHUTEe/TbHbIe PUCKMU:

— COBepllIeHWe TPeTbUM JIMLIOM OT Baillero MMeHU cZie/ioK (B TOM YuC/ie TIPUBOJSIIMX K
yOBITKY) B pe3ysibTaTe MOyuYeHHs] TaKUM JILOM CIy4aiHbIM 00pa3oM WM B pe3yJibTaTe
ero TipefHaMepeHHbIX [JeMCTBHUN HeCAaHKLUMOHWPOBAHHOIO [OCTyrna K BO3MOXKHOCTHU
coBepllleHUs OT Baillero uMeHU TakuX CZeJIOK;

— PpHUCK TipoBefileHMsi Bamu omepaiuii, HeCOOTBETCTBYIOIIMX BallliM HamepeHUsM, TIO
TIPUYMHAM, CBSI3aHHBIM C HeJJOCTaTOUYHBIM y Bac ombIiToM paboThl B KOHKDETHOM CHUCTEMe
yJaneHHOro JOCTyrna U\WIKU COBepllieHneM Bamu c/lydallHbIX JeUCTBUY;

— HEeBO3MOXXHOCTb HampaBjeHusi bBpokepy mopyyeHuili TII0 TpUUMHAM TeXHUUECKOro
xapakrepa (c6ou B paboTe UCII0/b3yeMOT0 KOMITBIOTEPHOTO 000PYZ0BaHMSs, TPOrPAMMHOTO
obecrieueHusi, CeTel CBsA3M, SHEProCHA0KeHUS H T.IT.).

YKasaHHbII BbIllIe TlepeueHb pPUCKOB TIPM  HWCIOJb30BaHUM  3JIEKTPOHHBIX KaHAJIOB
CBSI3W/CUCTEM Y/IaJIeHHOTO [IOCTYyMa He SIB/seTCs WCUephbiBalolMM. BBHAY TOro, uTOo CUCTEMbI
yAa7eHHOTO /IOCTyTa TpPeJCTaB/IsIOT CO00M C/I0)KHBIE TIPOrPaMMHO-TEXHUYeCKHUe KOMIIIEKCHI,
JIOCTWD)KEHUE TI0JTHOTO B3aMMO/IEHCTBUSI MeXAYy HHMMH He BCerjia BO3MO)KHO, MOTYT BO3HMKAaTb
JIOTIO/THUTE/IbHbIE PUCKHW, B TOM YKC/Ie BbI3BaHHbIe M3MEHeHHWeM pa3paboTurKaMu TeXHUYeCKUX
XapaKTepPUCTUK U YCJIOBUI UCTIOIb30BAHUS CUCTEM.

Bbel HeceTe TMO/JHYH) OTBETCTBEHHOCTb 3a obecrieueHWe 0€30MacHOCTM M COXPAHHOCThb
JIOTUHOB, TIapoJjiel, KOIOB, CEKPETHBIX K/THOUei.

Bpokep He TpMHMMaeT TIPETEH3WH IO TMOBOAY yiriepba W He HeCeT OTBETCTBEHHOCTH 3a
HeCaHKLIMOHMPOBaHHOE HCII0/Ib30BaHUe JIOTUHOB, MapoJjiell, KOAOB, CEKPEeTHBIX K/IHouel TPeTbUMU
JIMLIAMH.

Bpokep He HeceT OTBeTCTBEHHOCTH 3a yiep0, BO3HUKILWI BCIe[CTBUe pa3raiieHyss Bamu



JIOTHHA, TapoJisi JOCTyMa, OAHOPa30BOro SMS-napovis, Ux yTparbl WM Nepejjaud, BHe 3aBUCUMOCTH
OT TIPUUMH, HEYTIOJTHOMOYEHHbIM JIULIaM.

[nsi UCK/IoUeHHsT pUCKa BO3HUKHOBEHUSI KOH(UIMKTa WHTEPeCOB M PUCKAa HelpaBOMEpHBIX
JlelicTBUI B OTHOILleHUU Baillero nmyiilecTBa, He AornyckaeTcsi oopmieHrne BaMu oBepeHHOCTU
Ha COTPYAHUKOB bpokepa.

Bpokep TmoATBep)KZaeT, YTO CpeACTBa KpUITOrpauueckoil 3aluThl HWH(OPMaLH,
WCIIO/b3yeMble [Jisi B3aUMOAEUCTBUSI ¢ BaMu MocpeACcTBOM 37eKTPOHHBIX KaHasOB CBSI3U/CUCTEM
y[,aJIeHHOTO [0CTyTa, UMeI0T CepTU(UKaThl COOTBETCTBUS (peflepaibHOr0 OpraHa MCIOTHUTETbHOU
B/IaCTH B 00/1acTH obecrieueHust 6e30MacHOCTH.

Bpokep noATBep KAaeT, UYTO OCYILIeCTB/IsIeT 3alUTy CJleAyroleii UHPOopMaLiu:

— wuHdbopMaLuM, cojep’Kalllelics B [JOKyMeHTaxX, COCTaB/sieMbIX MPU OCYILIeCTBIeHUU
(MHAHCOBBIX OTleparyii B 3JIeKTPOHHOM Bu/ie paboTHuKamu Bpokepa;

— wuHbopmaluy, HeobxoauMoW Bpokepy [s aBTOpPHM3allMM CBOWMX K/IHEHTOB B LIEJSIX
OCyILIecTB/eHHs1 (UHAHCOBBIX oOMepalyid W yJOCTOBepeHUs] TipaBa K/IMEHTOB
pacCropsKaTbCsl  JeHE)KHBIMM ~ CPe[ICTBaMH, I1[eHHbIMH OymMaraMu WIA UHBIM
MMYI1leCTBOM;

— wuHopmaumu 06 ocyiiecTBieHHbIX bpokepoM U ero kiaveHTaMu (HUHAHCOBBIX
ornepaLusx.

O3HaKOMUBILKCH C TIPUBeJIeHHBIMU OTlepaljMOHHBIMU pUCKaMH, Bbl moATBep kjaeTe, UTo:

— yBeJOMJIeHbI O TOM, UTO Bpokep HCIo/b3yeT KOMIUIEKC Mep, IO Tpe[oTBpallleHHI0
HeCaAHKLIMOHMPOBAHHOTO JO0CTyIa K 3allyilaeMod WH(GOpMaluv, B TOM YHUC/e TpHU
yTpare (roTepe, XWILeHWH) KJIWEHTOM YCTPOWCTBA, C MCIO/Ib30BaHUEM KOTOPOTO WM
COBEpILAJMCh IeMCTBUS B LieJIsIX OCyIlleCTBAeHUs1 (PMHAHCOBOMW Oriepaljiy, KOHTPOJIIO
KOH(UTrypaluu YyCTPOWCTBA, C HCIOIb30BaHMEM KOTOPOTO K/JIMEHTOM COBEpIIATCs
JeNUCTBUSL B 1[e/IIX OCYyIlleCTBAeHUs (UHAHCOBOW oOriepalui, U CBOEBPEMEHHOMY
oOHapy»KeHHI0 BO3/1eHiCTBUSI BpEJOHOCHOTO KO/a,

— yBeOM/IeHbl O PpUCKaX, CBS3aHHbIX C HCMonb3oBaHueM OUIT mpu noanucaHuu
3/IEKTPOHHBIX JJOKYMEHTOB U Tepejiaue TaKUX JOKYMEHTOB MO 3allUIl[eHHbIM W/WUIU
OTKDBITBIM KaHajiaM CB$I3H,

— TrapaHTUpyeTe OTCYTCTBHEe HeCaHKL[MOHMPOBAHHOTO [JOCTyIa TPeTbUX JIUL] K HOMepy
MoOuIbHOTO TenedoHa /azpecy 37eKTpoHHOH moutkl/cucteme QUIK/TIO JInuHbIH
KaOWHeT, TOCpPe/ICTBOM KOTOPhIX Bamu oOCylecTB/sSeTCS Tepefadya 3IeKTPOHHBIX
3asBOK/TIOPYYEHUI/TpeOOBaHUM HAa  UCTIONMHEHWe  (MHAHCOBLIX  OMepaluid ¢
WCIIO/Tb30BaHUEM CEKDeTHOrO KJIua/Kofa W/WiId mapossi [JocTyna K Baiei
KoH(pUeHI[MabHON UHMOpMaLUH,

— corvialaeTech C pUCKaMH U TIPUHUMaeTe UX Ha cebsi B TIOTHOM o0beMe.

YuuTbiBas BbillIen3/10)KeHHOe, bpokep pekomeHayeT Bam BHUMare/bHO pacCMOTPETh BOTIPOC
0 TOM, SIBJISIFOTCS JIU PUCKM, BO3HUKAOLL[ME TP MPOBeJeHNM orepalyii Ha POCCHUHCKOM (OHJ0BOM
pbIHKe, TIppeMeMbiMU A1 Bac, ¢ yuyerom Balimx WHBECTUIIMOHHBIX Iiesieli M (UHAHCOBBIX
BO3MOKHOCTEM.

PI/ICKI/I, CBA3dHHbI€ C HWHAUBUAYA/IbBHBIMH HHBECTHLIIUOHHBIMH CUYE€TAMHU (B Cc/iydae
OTKPbITHUSA TAKOIr'0 cqua)

3aknrouaeMblii Bamu /0roBOp CBsi3aH C Be/leHWEM WH/MBU/yalbHOTO WHBECTULIMOHHOTO
cyeTa, KOTOPbIA T03BO/sieT BaM TMo/iyunTh WHBECTHULIMOHHBIM HA/IOTOBbIM BblUueT. Bce puckwy,
KOTOpble YIIOMSIHYTbl B HacTosieid /JleKnapalv, WUMeT OTHOIleHWe U K WHAWBUAYaTbHBIM
MHBECTULIMOHHBIM CUeTaM, OZIHAKO CYI[eCTBYIOT OCOOEHHOCTH, KOTOpble HeOOXOAMMO 3HATh Ais
TOro, 4toObI BOCIT0/Ib30BaThCsl HAJIOTOBBLIMH TPEUMYII[ECTBAMH, KOTOpbIE IPEeIOCTaB/SIOT TaKHe
CYeTa, U UCK/IFOUXTDb PUCK JTUIIUTHCS TAKUX MTPEUMYIIeCTB.

CylllecTByeT /iBa BapMaHTa MHBECTULIMOHHBIX HA/IOTOBbIX BbIUETOB:

—  «Ha B3HOC», TI0O KOTOPOMY Bbl MOXKETE€ €XXerofiHo oOpaIraTtbCs 3a BO3BPAaTOM YIJIAUEHHOTO
MOJIOXOIHOTO Hajiora Ha CyMMy CZleJlaHHOrO Bamu B3HOCa, HO JO/DKHBI OyneTe yIUIaTHTh
TMO/IOXOJJHBIM HaJIOT Ha A0XO/, UCYMC/IEHHbIW TIPU 3aKPbITUM WHWBU1yaJbHOTO UHBECTHULIMOHHOTO
cyeTa;



— «Ha U3bSITUE CPEeACTB CO CYeTa», MO0 KOTOPOMY Bbl He CMOXKeTe I0JlydyaTh €)KerOfHbIN
BO3BpAT HaJiora, Ho OyzieTe 0CBOOOKEHBI OT YII/IaThl MMO[OX0[HOTO HAJIOTa TPU U3bATHHU CPEJICTB C
WH/ITMBU/1ya/IbHOTO UHBECTULIMOHHOTO CUeTa.

O6paruTe BHUMaHMe HA TO, UTO BbI CMOXXETE BOCIO/Ib30BaThCS TOJIBKO OJHUM W3 BapUaHTOB
MHBECTULMOHHOTO HAJIOrOBOTO BBIUETa, 93TO 3HAUWT, 4YTO €CAM Bbl XOTS Obl OJHAXKIBI
BOCIIO/Ib3yeTeCh WHBECTULIMOHHBIM BbIUETOM «HAa B3HOC», TO He CMOXeTe BOCIIO/b30BaThCs
MHBECTULMOHHBIM BBIUETOM «HA U3bSTHE CPEJCTB», UTO MOXKET JIUIIUTb BaC BCEX MPeHMYIIeCTB
sToro BapuaHTa. OripefesuTe TMpeAIIOYTUTE/ILHBIA /JI1 BaC BapHaHT, 0OCyJuTe AOCTOWHCTBA U
HeJOCTaTKW Ka)KJoro BapuaHTa C BpokepoMm u (W) KOHCYIBTaHTOM, CHelUaIu3UpYROIIUMCS Ha
COOTBETCTBYIOL[UX KOHCY/IbTALIUSIX.

Bam cneznyeTt nMeTh B BUAY TakKe TO, UTO €CJIM Bbl IpeKpaTtuTe JJOroBop B TOM UHC/e TIyTeM
BBIBOJIA JIEHEXKHBIX CPeJICTB U LieHHBIX Oymar ¢ MIMIC B mosiHOM 00bemMe WM YaCTUYHO paHee TPex
JIET, TO He CMO’KeTe BOCIO/Ib30BaThCsl ONMMCAHHBIMA UHBE CTULIMOHHBIMU HAJIOTOBBIMU BblUeTaMH, U,
B CJyYae ecJid Bbl TI0/Ib30Ba/IMCh BBIUETOM «HA B3HOC», Bbl OyzieTe 00si3aHBI BEPHYTh TOCYapCTBY
BCe CyMMBbI BO3BpalljeHHoro Bam Hasora.

bpokep He 3HaeT o Bamiem BbIOOpe BapviaHTa WHBECTHIIMOHHOTO HAJIOTOBOTO BbIUeTa U He
yuJacTByeT B Balllnx OTHOIIIEHHSX C HAaJIOTOBOM CJTy>KOOM.

Ob6pailjaeM BHUMaHHWE Ha TO, UTO BBl MO)KETe€ WMeTh TOJBKO OJWUH WHWBUAYa/TbHBINA
WHBECTULMOHHBIM cyeT. OTKpbITHE HECKOJIbKUX WHWBUAYalbHbIX WHBECTULIMOHHBIX CUYETOB Y
OZTHOTO WM y Pa3HbIX MpodeCcCHOHATbHBIX YYaCTHUKOB PbIHKA I[eHHbIX Oymar NpuBeieT K TOMY,
YTO Bbl HE CMO)KETe BOCIO/b30BaThCsl UHBECTULIMOHHBIM HAJ/IOTOBLIM BbIUETOM HU 0 OAHOMY W3
HUX.

YuuTbiBasi BbIlIEM3/I0)KEHHOE, Mbl peKOMeHZyeM BaMm BHUMaregbHO pacCMOTPeTb BOIPOC O
TOM, SIBSIFOTCSI /1M PUCKW, BO3HUKAIOLWE TpU MPOBEeJEeHHH oOrepaluii Ha (MHAHCOBOM pBIHKeE,
TipyueM/IeMbIMU IS BaC C yueToM Balllix WHBeCTUI[MOHHBIX 1iesiell U ((MHAHCOBBIX BO3MOYKHOCTEM.
HNanHas [eknapauyss He HMeeT CBOel Lieflbl0 3aCTaBUThb BaC OTKAa3aTbCs OT OCYLeCTBIEHUS
orepaluii Ha pbIHKe 1[eHHBIX OyMar, a mpu3BaHa 1MOMOYb Bam OLIeHUTh UX PUCKU U OTBETCTBEHHO
TIOJIOWTH K pelleHH0 BOTIpoca 0 Bbibope Barlield MHBeCTUIIMOHHOM CTpaTeruy U YCIOBHH 0TOBOPA
¢ bpokepom.

Yb6emurtech, uTo Hactosiras [leknapaiydsi 0 pUCKaxX MOHATHA Bam, ¥ mpu HeoOXOAUMOCTH
Mo/lyuyuTe pas3bsCHeHUss y bBpokepa WM  KOHCy/lbTaHTa, CleLUMaJUM3UpYIOIIerocs Ha
COOTBETCTBYIOL[MX BOIMIPOCAX.

Jek/iapaijus o pucKax, CBSi3aHHbIX C MPOU3BOAHbIMH (PUHAHCOBBIMHM UHCTPYMEHTaMM

Llens Hactosimedt Jlekmapaliid — TIpeJocTaBUTh Bam wuHGbopMalyio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C [IPOU3BOAHBIMU (PMHAHCOBBIMU UHCTPYMEHTaMHU.

HanHble WMHCTpyMeHTHI (¢brouepchl, (opBapAbl, ONLMOHBI, CBOMbI W [Jp.) MOAXOAAT HE BCEM
K/1meHTaM. bosee Toro, HeKOTOpbIe BU/bI POXU3BOJAHBIX (DMHAHCOBBIX UHCTPYMEHTOB COIPSDKEHBI C
GO/LIIMM YPOBHEM pHICKa, yeM Apyrue. Tak, Npojaka ONIMOHHBIX KOHTPAKTOB M 3aK/IFOUEHHe
(bIOUepCHBIX KOHTPAaKTOB, (POpBapJHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB IPU OTHOCHUTEIbHO
HeDOONBbIINX HeOMaronpuaTHBIX KoyebaHWAX IjeH Ha PBhIHKE MOXKeT TOABEPTrHYTh Bac DHUCKY
3HauuTeNbHBIX YOBITKOB. C yueToM 3TOro, COBepllieHHe CZeJIOK TI0 TIPOJa)kKe OIMLIMOHHBIX
KOHTPaKTOB U 3aK/IFoueHre (hprouepcHbIX U (OpBapAHBIX KOHTPAKTOB MOXKET ObITb PEKOMEH/I0BaHO
TOJIBKO OTIBLITHBIM WHBeCTOpaM, 00/1aZjatoliiM 3HauMTe/IbHbIMKA (PUHAHCOBBLIMU BO3MOYKHOCTSIMU U
MPaKTHUeCKUMHY 3HAaHUSIMU B 00/1aCTH NTPUMeHeHHs] MHBEe CTULIMOHHBIX CTPaTernu.

Hacrosias pekiapaijysi OTHOCUTCSI TakKKe M K MPOU3BOJAHBIM (PUHAHCOBBIM MHCTPYMEHTaM,
HarpaB/eHHbIM Ha CHW)KEHUe DUCKOB JpyrMx orepauyi Ha (OHZOBOM pbIHKe. BHMMare/nbHO
oLleHWTe, Kak Baiii nponsBojHble (PMHAHCOBbIE MHCTPYMEHTBI COOTHOCSITCS C ONepaLysMy, PUCKH
10 KOTOPBIM OHH TIPU3BaHbl OTPAHUYNTh, U YOeAUTeCh, UTO 00beM MO3ULMH Ha CPOYHOM PBIHKE
COOTBETCTByeT 00beMy Xe/P)KUPYeMO MO3UL[UU Ha CIIOT-PbIHKeE.

I.  PbIHOUHBIN PUCK

[TomrMo 0611IeTO PHIHOUHOTO (IIEHOBOTO) PHICKA, KOTOPBIM HeceT K/IMeHT, COBEepIIAoIIni



oreparvy Ha pbIHKe LIEHHbIX OyMmar, Bbl B C/lyyae 3aK/IFOUeHHs] Bamu [JOTOBODOB, SIBJISIFOLIIMXCSI
MPOW3BOZAHBIMU (PHAHCOBBIMU UHCTPYMeHTaMH, OyzieTe HeCTH PUCK HeO/IarornpusiTHOrO U3MeHeHHsT
I[eHbl KaK (UHAHCOBBIX WHCTPYMEHTOB, SIBJSFOLIUXCS 0a3WCHBIM aKTUBOM ITPOW3BOJHBIX
(MHaHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHWH aKTUBOB, KOTOPbIE CTy’>KaT 00ecrieueHreM.

B ciydae HebiarornpusTHOrO W3MeHEeHHUsl LIeHbl Bbl MOXKET€ B CPaBHUTENBHO KOPOTKHM CPOK
TIOTEepSITh CPe/ICTBA, SIBJISIOIMecs obecrieueHreM MMPOM3BOAHBIX (PUHAHCOBBIX MTHCTPYMEHTOB.

ITpu 3aK/TFOUEHHH [JOTOBOPOB, SIBJISIOIIMXCS TTPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMHU,
Bbl JIO/DKHBI yUWTBIBaTh, UTO BO3MOXXHOCTb pACHODSDKEHHsT AKTHUBAMH,  SIBJISTFOILLIMUCS
obecrieueHreM I10 TaKUM ZIOTOBOpaM, OrpaHUYeHa.

Wmy1riecTBo (YacTh UMYILECTBA), PUHA/IEXKalee Bam, B pe3ysibrare 3aK/IFOUeHHsI JOrOBOPa,
SIBJIAIOLIErOCsT TIPOM3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OyaerT sBAATbCS obOecreueHHeM
WCIIOTHeHUs1 00513aTe/IbCTB TI0 YKa3aHHOMY [JOTOBOPY M PACIIOpsDKeHHe UM, TO eCThb BO3MOXKHOCThb
coBepieHust Bamu ciesiok ¢ HuM, OyzieT orpaHndeHo. Pa3mep obecrieueHust U3MeHsIeTCSI B TIOPSIJIKe,
NpelyCMOTPEHHOM [[0TOBOpPOM (CrieiudUKarieii KOHTpakTa), U B pe3y/JbTaTte Bbl MO)KeTe ObITh
OrpaHUYeHbl B BO3MOXXHOCTH PACHoOpspKaThCsl BalmM umyliecTBoM B OoJbliled CTereHu, YeM 0
3aK/TF0YeHUst 0TOBOPa.

Takke HeoOXOAVMO Y4YeCTb BO3MO)KHOCTb TIPUHYAUTENBHOTO  3aKPBITHS — TTO3WLIMH.
HebnarornpusiTHoe n3MeHeHHe 1IeHbl MOKET IPUBECTH K He0OXOAUMOCTH BHECTH JIOTIO/THUTE/bHbIe
CpeACTBa Jjisl TOro, YTOOBI MPUBECTH 0OecrieyeHre B COOTBETCTBHE C TPeOOBaHUSIMHA HOPMAaTHBHBIX
aKTOB ¥ BpOKepCKOro [[0roBopa, UTO JOJDKHO OBITH C/lelaHO B KOPOTKUE CPOK, KOTODBI MOXKET
ObITh HemocTaToueH A Bac. ObcmyxuBaromyii Bac bpokep B 3ToM ciyuae BripaBe 6e3 Bariero
JIOTIOJTHATETBHOTO COIVIaCHsl «TIPUHYJUTENIbHO 3aKPbITh TO3WIMIO», TO eCTh 3aK/IIOUUTh J0TOBOP,
SIBJISFOLIUNACS TIPOU3BOJHBIM (PMHAHCOBLIM MHCTPYMEHTOM, WM NpUOOpecTH LieHHble Oymaru 3a
cueT Bammx ZieHe)XKHBbIX CPe/ICTB, WM NPOAaTh Baim 1ieHHble Oymaru. OTO MOXKeT ObITh C/le/aHo
M0 CYI[ECTBYIOILIMM, B TOM UYHCJ/Ie HEBBITOJHLIM, LI€HAM W TIPUBECTH K BO3HUKHOBEHHUIO y Bac
yOBITKOB.

BBl MOXXeTe TOHECTH 3HauuTe/bHbIe YOBITKM, HECMOTpPS Ha TO, YTO TOC/Ie 3TOTO M3MeHeHUe
IleH Ha (MHAHCOBbIe WHCTPYMEHTBbl MOXKET TPHHSTH OJIarornpHsTHOe /i BaC HarpaB/ieHHe U BBl
noyunny 0wl oxoz, ecnd Obl Bariia mo3uiyst He Obia 3akpbiTa. Pa3Mep yKa3aHHBIX YOBITKOB TIPH
He0JIarornpusATHOM CTeYeHWH OOCTOSITeNIbCTB MOYKET TIPEBLICUTb CTOMMOCTh HAXOZSIIUXCS Ha
Bariem cueTy akTHBOB.

II. Puck TUKBUJHOCTH

TPYAHOCTH C 3aKpbITHEM I03ULIMI U NOTEPH B LieHe MOTYT NPUBECTH K YBeWUYeHHI0 YObITKOB

OT MPOM3BOAHBIX (PYHAHCOBLIX MHCTPYMEHTOB TI0 CPABHEHHIO C OOBIUHBIMH CZeTKaMHU.
Ecim Bama WHBeCTMLIMOHHAs CTparerusi IpeflyCMaTrpvBaeT BO3MOXKXHOCTb BO3HUKHOBEHUSI
HEOOXOAMMOCTH 3aKPBITHS TIO3ULMY TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MW 3aK/THOUeHUs! CAEJTKHU C
VHBIM KOHTPAKTOM, KOTOpasi CHM)KaeT PUCK I10 JJaHHOMY KOHTPAaKTy), obpailjaiiTe BHMMaHWe Ha
JIMKBU/IHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKpbITHe TMO3ULMM IO HeIUKBUIHBIM
KOHTPAKTaM MOKeT TIPUBeCTH K 3HauuTebHbIM yObITKaM. OOpaTvTe BHUMaHUe, UTO, KaK MpaBUIo,
KOHTPakThl C 0Oojiee OTJa/leHHBIMHA CPOKAMH HCIIOJHEHUs] MeHee JIMKBUAHBI 110 CPaBHEHHWIO C
KOHTPAKTaMH C O/IM3KUMH CPOKaMU WCTIOTHEeHUS.

Ecmu  3akmoueHHbld  Bamu  [oroBOp,  SIBJISIIOLIMIKCSA — TPOU3BOAHBIM  (PMHAHCOBBIM
WHCTPYMEHTOM, HeMKBH/IeH, U Y BaC BO3HMKJ/IA HEOOXOJUMOCTb 3aKphITh TMO3ULUI0, 00513aTe/IbHO
paccMaTpuBalTe TIOMUMO 3aKpBITHSI TIO3ULIMU 110 JJAHHOMY KOHTPakTy ajbTepHaTHBHbIE BapUaHThI
WCK/TIOUeHUsI PUCKa TOCPeJCTBOM 3aK/HOUeHUsl CAe/IOK C MHBIMM TPOW3BOAHBIMU (DHHAHCOBBIMU
WHCTPYMEHTaMH WK ¢ 0a3MCHBIMU aKTHBaMU. VICIonb30BaHKe a/ibTePHAaTUBHBIX BaPUAHTOB MOKET
TIPUBECTH K MEHBIINM yOBbITKaM.

Bamum nopyueHusi, HarpaBieHHble Ha OrpaHUuUeHHe yOBITKOB, He BCerZia MOTYT OrPaHUYUTh
roTepy /I0 TpeJriosaraeMoro ypoBHsl, Tak KaK B pPaMKax CKJ/a/bIBaloleiicss Ha pbIHKe CUTyaluu
VICTIOJTHEHUE TaKoro MOpy4YeHus 10 YKa3aHHOW Bamu 1ieHe MO)KeT 0Ka3aTbCsl HEBO3MOKHBIM.

Onepalyy C TPOU3BOAHBIMU (PMHAHCOBBIMU WHCTPYMeHTaMu, 0a3MCHBIM aKTUBOM KOTOPBIX



SIBJISIFOTCS LleHHble OymMaru MHOCTPAaHHBIX SMUTEHTOB WM WH/EKChl, pacCUMTaHHbIe TI0 TaKUM
L[eHHbIM Oymaram, BIeKyT TaKKe PHUCKH, CBSI3aHHBbIE C MHOCTPAHHBIM MPOUCXOKJeHHeM 0a3rCHOTOo
aKTHBa.

YuuThIBas BBIIEU3/I0KEHHOE, Mbl peKOMeHJyeM BaM BHMMaresbHO pacCMOTpeTh BONPOC O
TOM, SIBASIFOTCSI JIA DPUCKHM, BO3HUKAOIIMe IIpU TMPOBEJEHMM COOTBETCTBYIOIIMX OIepaLrui,
rpreM/IeMbIMU JI/Is1 Bac C y4eToM Balllmx MHBeCTULIMOHHBIX 1iesieil ¥ (PrHAaHCOBBIX BO3MOXKHOCTEM.
[anHas [lekyapanysi He UMeeT CBOeH L1e/Ibl0 3aCTaBUTh BaC OTKa3aThbCs OT OCYLeCTBAEHUS] TaKUX
orepanuii, a Npy3BaHa NOMOYb BaMm OLIEHWTb WX PDUCKU M OTBETCTBEHHO IIOJOWTH K DeLIeHHI0
BOIIpOCa 0 BbiOOpe Bariieii MHBeCTUI[MOHHOM CTpaTeryuy U yCI0BUM ZoroBopa ¢ bpokepom.

Yb6enurech, uto HacTtosias [lekmapalsi 0 pUCKaxX TMOHATHa Bam, u Tipu HeobOXoAUMOCTU
ToJlyunTe  pasbsiCHeHUss y bBpokepa wWiIM  KOHCy/IbTaHTa, CleLyaau3Uupyrolierocs Ha
COOTBETCTBYIOLMX BOIIPOCAX.

Jekapanus 0 pUCKax, CBA3aHHBIX C MPHOOpeTeHHeM HHOCTPAHHBIX I[eHHbIX Oymar

Llespto HacTosiel Jlekmapaluu siB/sieTCs TpeAoCcTaB/ieHre KMeHTy HH(OpMaLuK O PUCKaXx,
CBSI3aHHBIX C TIPHOOpeTeHHeM WHOCTPAHHBIX L[eHHBIX Oymar. IHOCTpaHHBIe LjeHHble OymMaru MoryT
ObITH TIpHOOpeTeHbI 3a pyOeXXOM WM Ha POCCUMCKOM, B TOM YKC/Ie OPraHW30BaHHOM, (DOHZOBOM
DBIHKE.

OrmepanysiM ¢ MHOCTPAHHBIMHU IIeHHBIMM OymMaraMu TpHCYLM OOIye PUCKH, CBsi3aHHbIE C
orepaLUsiIMK Ha PBIHKe LIeHHBIX OyMar co cieyIoIUMH 0COOeHHOCTSIMU.

I. CucreMHbIe pUCKH

[TpuMeHUTENTLHO K WHOCTPAHHBIM I[eHHbIM OyMaram CHUCTeMHble PHUCKH, CBOMCTBEHHbIE
pPOCCUICKOMY (POHJOBOMY DBIHKY [OTOJHSIFOTCSI aHAJOTMYHBIMM  CHCTEMHBIMUA  PUCKAMH,
CBOWCTBEHHbIMM CTpaHe, T/ie BBIMYIEHbI WM 00palljaloTCs COOTBETCTBYHOIME WHOCTPAHHbIE
1eHHble Oymard. K oCHOBHBIM (hakTOpaM, B/USIFOIIMM Ha YPOBEHb CHCTEMHOTO PHCKA B LIeJIOM,
OTHOCSITCSI TIOJIUTHUECKasi CUTYalysi, 0COOEHHOCTH HAl[IOHAJBHOTO 3aKOHO/ATeIbCTBA, Ba/FOTHOTO
peryaupoBaHus U BePOSITHOCTb UX M3MEeHEeHUs], COCTOSIHUe rOCy[japCTBeHHBIX (DMHAHCOB, HA/TIMUKe U
CTerleHb pa3BUTOCTH (DMHAHCOBOW CHCTEMbI CTpaHbl MeCTa HaXOK/eHHUsl Juila, 00s3aHHOTO IO
WHOCTPaAHHOM 1]eHHOM Oymare.

Ha ypoBeHb CHCTEMHOTO PYCKa MOTYT OKa3biBaTh BIUSHUE U MHOTHe Ipyrue ¢haKTophl, B TOM
yKC/ie BepOSTHOCTh BBeJIeHUs] OTPAHUUEHUI Ha UHBECTULIMU B OT/ie/IbHbIe OTPAac/ii SKOHOMUKU WU
BEPOSITHOCTh ~ OFIHOMOMEHTHOW  JIeBa/ibBallid  HAI[MOHA/JIbHOM  Ba/oThl.  OOIIeNpUHATON
WMHTerpajbHOMN OLIEHKON CUCTEMHOTO PHCKa MHBECTHUI[MM B MIHOCTPAHHYIO LeHHYI0 Oymary siB/sieTcst
«CYBEpEeHHbIM pPeWTHHI» B MHOCTPAHHOM W/IM HAlUMOHAJbHOM Ba/lOTe, MPHUCBOEHHBLIM CTpaHe, B
KOTOPOM 3aperucTpUpOBaH SMUTEHT, MeXKJYHapOAHbIMHA PEUTUHIOBbIMU areHTcTBamMu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ofHako ciiefyeT UMeTb B BU/lY, UTO PEUTUHTU SIBJISTFOTCS
JIVILLIb OPYEeHTUPAMHU U MOTYT B KOHKPETHBIM MOMEHT He COOTBETCTBOBAThH PeaibHOU CUTYaLWH.

B cnyuae coBepuieHusi C/IeJIOK C WHOCTPAHHBIMM [IeTI03UTAPHBIMM PacClMCKaMu TTOMHUMO
PUCKOB, CBSI3aHHBIX C SMHUTEHTOM CaMHUX PaclMCOK, HeOOXOMMO YUUThIBaTh U PUCKHU, CBSI3aHHBIE C
9MUTEHTOM TPe/ICTaB/SEMbIX JAHHBIMUA PACITUCKAMU UHOCTPAHHBIX IIEHHBIX OyMmar.

B Hacrosiiiiee BpeMsi 3aKOHOJaTe/IbCTBO pa3pellaeT pOCCUIMCKUMU MHBECTOPaMH, B TOM UKCJIe
He SBJSIOIIMMUCS  KBa/JIMGUIIMPOBAHHBIMY, TPUOOpETeHHe [OMYIEHHBIX K MyO/IMuHOMY
pasMerreHuto 1 (Man) myoauaHoMYy obpaiijeHuio B Poccuiickoii @ezepaliiii MHOCTPAHHBIX I[1eHHBIX
OyMmar kak 3a pybe>koM, Tak U B Poccud, a Takke IMO3BOJISIET yUeT IMPaB Ha Takue IjeHHble Oymaru
POCCUMCKUMU [lerlo3uTapussMi. Mexxy TeM, CYLeCTBYIOT DUCKUM M3MEHEeHUsl PperyisTUBHbIX
MOJXO/I0OB K B/AZIEHUIO U OfepalusiM, a TakkKe K ydeTy TIpaB Ha WHOCTpaHHble (DPUHAHCOBBIE
MHCTPYMEHTBHI, B pe3y/ibTaTe 4ero MoXXeT BO3HUKHYTh HEOOXOAMMOCTb 110 UX OTUY>KJEHUIO0 BOTIPEKU
Bamwmm riytaHam.

II. IIpaBoBbIe pucKu

[Tpu probpeTeHNM MHOCTPAHHBIX 1IEHHBIX Oymar HeoOXOJUMO OTAaBaTh cebe OTUET B TOM,
YTO OHM He BCerja SB/SIIOTCS aHaloraMd pPOCCHICKHX LeHHbIX Oymar. B srobom cryuae,



TMIpe/IoCTaB/IsieMble TI0 HUM TIpaBa U TIpaBW/Ia UX OCYILECTBEHUSI MOTYT CYIL[eCTBEHHO OT/TMYAThCS
OT IPaB T0 POCCHUHCKHUM 1|eHHbIM Oymaram.

Bo3Mo)XHOCTH CyfeOHOM 3aIiuThl MpaB 10 MHOCTPAHHBIM I[eHHbIM OymaraM MOTYT OBbITh
CYIIIeCTBEHHO OrpaHMYeHbl HeoOXOAMMOCTBhIO oOpaiieHusi B 3apy0Oe)kHbie CyzneOHble U
MPaBOOXPaHUTE/IbHBIE OpraHbl TI0 yCTAHOB/JIEHHBIM TPaBU/IaM, KOTOPble MOTYT CYIIeCTBEHHO
OT/IMUATHCS OT JeicTByromuX B Poccun. Kpome Toro, mpu omneparusix ¢ MHOCTPaHHBIMU LIEHHBIMA
Oymaramy Bbl B OOJBIIMHCTBE C/TyuaeB He CMOYKETe T10/1araThCsl Ha 3allJUTy CBOMX TPaB U 3aKOHHBIX
MHTEPeCOB POCCUMCKHUMHU yTIOTHOMOUEHHBIMH OpraHaMH.

II1. PackpbiTue nHpopMaium

Poccuiickoe 3aKOHOJATeNbCTBO MOMYCKaeT pacKpbiTHe WH(GOpPMAlMM B  OTHOLIEHUU
MHOCTPAHHBIX IIeHHBIX Oymar 1o rpaBwiaMm, AeUCTBYIOIIMM 3a pyOe)koM, ¥ Ha aHIJIMHCKOM SI3bIKe.
OreHHTe CBOIO TOTOBHOCTH aHAJIM3UPOBaTh WMH(GOPMALIMI0 Ha aHITIMHACKOM SI3bIKe, a TakKXke To,
roHUMaeTe /i Bbl ominuusi MeXxay NpUHATBIMUA B Poccuu rnpaBuiamMu (MHAHCOBOW OTUETHOCTH,
MeXyHapoJHbIMK CTaHAApTaMd (PUHAHCOBOM OTUETHOCTA WM MpaBWIaMU (PUHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM MyO/IMKyeTcst IH(pOPMAIysi SMUTEHTOM MHOCTPAHHbBIX 1[€EHHBIX OyMar.

Tak)xe pOCCHUICKHE OpraHU3aTOPbl TOPTOBIU U (M) GPOKephbl MOTYT OCYII[eCTB/ISTh TIePeBO
HEKOTOPBIX JOKYMeHTOB (MH(GOpMalii), pacKpbiBaeéMbIX MHOCTPAHHBIM 3MUTEHTOM /[ijisi Bariero
y#obcTBa. B 3TOM cilyuae miepeBoj; MOXKeT BOCTIPUHUMATHCS UCK/TFOUMTE/IbHO KaK BCIIOMOraresbHast
vHbopMalusi K odulManbHO PAaCKPBITHIM JJOKyMeHTaM (MH(OpMalliyi) Ha WHOCTPAHHOM SI3bIKe.
Bcerga yunTbiBaiiTe BePOSITHOCTh OLIMOOK IepeBOJYMKa, B TOM UKC/ie CBSI3aHHBIX C BO3MOXKHBIM
pa3/IMUHBIM TIePeBOZIOM OJHMX W TeX - >Ke HUHOCTPaHHbIX CJ0B M (pa3 WIM OTCYyTCTBUEM
OOIIeNpPUHSTOrO PyCCKOTO SKBUBAJIEHTA.

YuuTbiBasi BbIIIEU3/I0’)KEHHOE, Mbl peKOMeHJyeM BaM BHMMaresbHO pacCMOTPeTh BOMPOC O
TOM, SIBJISTFOTCS /M DPUCKH, BO3HUKAIOL[Me TIPU TIPOBEEHUM COOTBETCTBYIOIMX OTeparii,
ripuemsieMbIMU /171t Bac ¢ yuetoM Bailivix MHBeCTUI[MOHHBIX 1ieJieil U (PMHaHCOBBIX BO3MOYKHOCTEM.
HanHasi [Jeknapaiivsi He ©UMeeT CBOel 1ie/ibi0 3aCTaBUTh Bac 0TKa3aTbCsl OT OCYIIeCTBIeHUs TaKUX
orepaluii, a Mpu3BaHa MOMOYb BaMm OLIEHWTb WX PUCKU U OTBETCTBEHHO TIOJOWTH K pellIeHUI0
BOTpOCa 0 BbIOOpe Bailleli ”HBeCTUL[MOHHOW CTpaTeruy 1 yCI0BuUi oroBopa ¢ bpokepom.

,Z[exnapauml 0 PUCKdX, CBA3dHHBIX C 3dK/IHYE€HHEM JOTr0BOPOB, AB/IAKIINHUXCA IPOU3BOAHBIMHA
(bHHaHCOBbIMI/I HHCTPYMEHTAMMU, 0a3HuCHBIM aKTHUBOM KOTOPBIX AB/IAIOTCHA Il€eHHbIE 6YMaFI/I

HHOCTPAHHBIX SMUTEHTOB WIH UHAEKCbI, DACCUYUTAHHDbIEC 10 TAKUM I€HHBIM 6YMal"aM

Lens Hactosimiedi [leknapanyy - TNpefocTaBUTh Bam 001yt WHGOpMaIuio 00 OCHOBHBIX
pUCKaX, CBfI3aHHBIX C 3aK/HOUEHUEM J[IOTOBOPOB, SIB/SIOIIMXCS MPOU3BOJHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMU, 0a3WCHBIM aKTUBOM KOTOPBIX SIBJIIFOTCS LIeHHble OymMar WMHOCTpPaHHBIX
9MUTEHTOB WM WHJEKCHI, PACCUMTaHHbIE MO TaKUM I[eHHbIM Oymaram (majee — IMPOW3BOJHBIE
(bUHAHCOBBIE WHCTPYMEHTBI C WHOCTPAHHBIM 0a3UCHBIM aKTHBOM). 3aK/IIOUEHHE YKa3aHHBIX
JIOTOBOPOB ~ CBSI3aHO C PpUCKAMW, XapakKTepHbIMU [Jii BCeX TMPOU3BOAHBIX (HMHAHCOBBIX
WHCTPYMEHTOB, a TaKXKe CIelUpUUeCKUMU pHUCKaMU, OOYCJIOB/IEHHBIMU  WHOCTPAHHBIM
MIPOMCXOXKJeHreM 06a31CHOTO aKTHBa.

| PHCKI/I, CBA3daHHbIE IIPOU3BOJHBIMHU (bl/IHaHCOBbIMI/I HHCTPYMEHTaMHU

[aHHbIe WHCTPYMEHThI TIOAXOAAT He BCeM KiuWeHTaM. bosiee TOro, HeKOTOpble BH/BI
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB COTIPSDKEHBI C OOJIBILIMM YPOBHEM pPHUCKa, YeM JIpyTHe.
Tak, Mpu MOKYIIKe OMLIMOHHOTO KOHTPAKTa MOTepPU K/IMeHTa He TPeBLICST BeJUUMHY yTllaueHHbIX
NpeMHY, BO3Harpax[eHusi U pacxofioB, CBS3aHHBIX C WX coBepuleHHeM. [Ipojaka OMLIMOHHBIX
KOHTPAKTOB C TOUKHM 3peHHUsI pUCKa K/IMeHTa U 3aK/itoueHre (pbrouepCHbIX KOHTPAKTOB, (hOpBapHbIX
KOHTPAKTOB ¥ CBON KOHTPAKTOB COTIOCTABUMBI - TIPU OTHOCHTEIbHO HEeOO/BIINX HebmaronpusTHBIX
KojiebaHMSX 1ieH Ha pbIHKe Bbl MoziBepraeTech pUCKy 3HaUMUTE/IbHBIX YOBITKOB, TIPY 3TOM B Clydae
npozaxu (bproUepCcHbIX U (OpBapAHbIX KOHTPAKTOB M MPOA&XKU OMLIMOHOB Ha MOKYTKY (OMLIMOHOB
«KOJUI») HeorpaHWuUeHHbIX YyObITKOB. C ydeToM 3TOro, COBeplleHHe C/ieJIOK T0 TIpoJake



OTL[MOHHBIX KOHTPAKTOB U 3ak/toueHHe (bIoUepCHbIX U (JOpBApAHBIX KOHTPAKTOB MOKeT OBbITh
PEeKOMeH/JOBaHO TOJIbKO OIBITHBIM HHBECTOpaM, OOafaroiiM 3HAYMTeNbHbBIMUA (PHUHAHCOBBIMU
BO3MOXXHOCTSIMA M TPAaKTHUYeCKUMU 3HaHUSAMU B 00/aCTH TPUMEHeHUs WHBeCTULIMOHHBIX
CTpaTeruu.

Hacrosimas pekiapaijsi OTHOCUTCSI TakKKe M K MPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTaM,
HarpaB/eHHbIM Ha CHWKeHUe DHUCKOB JpYIrMx orepauyi Ha (OHZOBOM pbIHKe. BHHMaTe/nbHO
oLleHWTe, Kak Baiii nponsBojHble PMHAHCOBbIE MHCTPYMEHTBI COOTHOCSITCS C ONepaLysMy, pUCKH
M0 KOTOPBIM BBl HamepeHbI OrpaHUYNTh, U ybeauTech, uTo oObem Bareii mos3uipy Ha CPOUHOM
PBIHKE COOTBETCTBYeT 00beMy MO3MLIMHU Ha CIIOT PhIHKe, KOTOPYIO BbI Xemkupyere.

IL. PopiHOUHbBIH (1]€HOBOI) PUCK

[TomurMo 00111eT0 PEIHOYHOTO (IJEHOBOTO) PHCKA, KOTOPBIM HeCeT K/IMEeHT, COBEPIIAOIIAIN OTlepalin
Ha pbIHKe L|eHHBIX Oymar, B, B ciiyyae 3akmtoueHust (pbrouepcHbIX, hopBapJHbIX U CBOII JIOTOBOPOB
(KOHTPaKTOB), a TakKXKe B Cjy4ae TPOJ@XHM OINIMOHHBIX KOHTPAKTOB, OyZeTe HECTH PHUCK
He0J1arornpusTHOr0 U3MeHeHHs! LjeHbl KakK (PMHAHCOBBIX MHCTPYMEHTOB, SIB/ISFOILMXCS 0a3nCHBIM
aKTUBOM TPOW3BO/IHBIX (PMHAHCOBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHHWU aKTUBOB, KOTOpbIe
ciy>xar obecrieueHHeM.

B cnyuae HeOarompusiITHOrO W3MeHeHWs LieHbl BbI Mo)KeTe B CPaBHUTENbHO KOPOTKHM CPOK
TIOTePSITh CPe/ICTBA, sIB/IstOLLMecs obecrieueHreM MPOM3BO/HBIX (PUHAHCOBBIX MHCTPYMEHTOB.

II1. Puck TUKBUHOCTH

Ecmn Baia vMHBeCTMIIMOHHAsi CTpaTerys NpejycMaTpyuBaeT BO3MO)KHOCTb BO3HUKHOBEHMS
HEeoOXOZAMMOCTH 3aKPBITHS TIO3ULMY TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MW 3aK/THOUeHUs! CLeTKH C
VMHBIM KOHTPAKTOM, KOTOpasi CHWKaeT PUCK IO JaHHOMY KOHTpPakKTy), obpalljaiiTe BHUMaHHe Ha
JIMKBU/IHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKpbITHe IO3ULMK I0 HeIUKBUHBIM
KOHTPaKTaM MOXXET TIPUBECTH K 3HAUMTE/ILHBIM /IOTIOJTHUTE/ILHBIM YOBITKaM B CBSI3M C UX HU3KOU
MMKBUAHOCTBIO. OOpaTtvTe BHUMaHHe, UTO, KaK TPaBWIO, KOHTPAKThl C 0Oosiee OTAaieHHBIMU
CPOKaMH WCTIOJIHEHUsI MeHee JMKBUJHBLI M0 CPaBHEHHIO C KOHTPAKTaMu C OMM3KUMHU CpPOKaMu
VICTIO/THEHUSL.

Ecmu  3akmoyeHHbld  Bamu  [joroBop,  SIBAISIIOLIMICS — TPOU3BOAHBIM  (DMHAHCOBBIM
WHCTPYMEHTOM, HeMKBU/EeH, U 'y Bac Bo3HMK/Ia HeOOXOAMMOCTh 3aKpBITh MO3ULIMIO, 00513aTebHO
paccMarpuBailTe MOMUMO 3aKPbITHS MO3ULMM MO JaHHOMY KOHTPAKTy ajbTepHAaTHBHbIE BapUaHThI
VICK/TFOUeHHs] pUCKa MOCPeJCTBOM 3aK/IHOUeHUsl CJe/IOK C MHBIMM MPOW3BOAHBIMU (PHHAHCOBBIMU
WHCTPYMEHTaMH WK ¢ 0a3MCHBIMUA aKTUBaMU. VICIob30BaHMe a/lbTePHAaTUBHBIX BADUAHTOB MOXKET
MIPHBECTH K MEHBILIUM yOBITKaM.

[Ipy 3TOM TpPYAHOCTH C 3aKpBITHEM IO3MLMM U IIOTePU B LieHe MOTYT I[IPUBECTH K
yBeJIMUEeHHI0 YObITKOB TI0 CPABHEHHIO C OOBIUHBIMH CZle/TKaMH.

Bamu mopyueHus, HaripaB/eHHble Ha OrpaHUuYeHHe yOBITKOB, He BCErZia MOTYT OrPaHUYUTh
1oTepy JI0 IpejroaraeMoro ypoBHsl, TaK Kak B paMKax CK/a/blBarolleiicss Ha pPbIHKe CUTyalluu
WICITOJIHEHHWE TaKOro MOpyYeHHs 110 yKa3aHHOM Bamu 1jeHe MO)KeT 0Ka3aTbCsl HeBO3MOKHBIM.

OrpaHuueHre pacriopspKeHUsI Cpe/iCTBaMHU, SIBISIIOLMMUCS o0ecrieueHreM

VmyiiectBo (yacTe MMyllleCTBa), NIprHaz/iexailee Bam, B pe3ysbTare 3aK/Ir0ueHust JOroBopa,
SIBJISAIOIIErOCsT TIPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMeHTOM, OyzeT sBAATbCS obecrieyeHreM
UCTo/THeHUs1 Bammx 00si3aTe/lbCTB 10 /IOTOBOPY U PacriopshkeHHe UM, TO eCTb BO3MOXKHOCTb
coBepiiieHust Bamu czieniok ¢ HUM, OyzieT orpaHryeHo. Pasmep obecrieueHust H3MeHsIeTCS B TIOPSIIKe,
MpelyCMOTPEHHOM /I0TOBOpOM (crieriudyKariieli KOHTpakTa), U B pe3ysibraTre Bbl Mo)keTe OBITH
orpaHUYyeHbl B BO3MOXXHOCTH PacIiopsDKaTbCsl CBOMM MMYILECTBOM B Oosiblliell CTereHH, uem [0
3aK/IFOUeHUs [JOrOBOpa.

IV. PucK npuHyAMTEe/1IHOI0 3aKPBITHUSA NO3ULUU

HebnaronpusitTHoe W3MeHeHWe I1IeHbl MOXKET TIPUBECTH K HeoOXOAMMOCTH BHECTU
JIOTIO/THUTeNIbHbIE CpeZCTBA JJii TOro, uroObl TpUBeCTd obecrieueHHWe B COOTBETCTBHE C
TpeOOBaHUSIMM HOPMAaTHUBHBIX aKTOB M /[OroBOpa, UTO /IO/DKHO OBITH C/le/laHO B KOPOTKUH CPOK,
KOTOpPOTO MOKeT ObITb HefocTaTouHo A5 Bac. Bpokep B sToM ciyuae BrmpaBe 6e3 Baiiero
JIOTIOJTHUTE/TBHOTO COTJIaCHs «TIPUHYUTEBHO 3aKPhITh MO3UI[UI0», TO €CTh 3aK/IFUUTh JJOTOBOP,



SIBJISIOLIANACS TIPOU3BOJHBIM (PUHAHCOBLIM MHCTPYMEHTOM, WM TpUOOpecTH lieHHble Oymaru 3a
cueT Bammx AeHe)KHBIX CPeZCTB, WX NPoAaTh Baru 1ieHHble Oymaru. 3To MOXKeT ObITh C/ielaHO
M0 CYLIeCTBYIOIIMM, B TOM UKC/Ie HEBBITOJHBIM, 1IEHAM U TPHUBECTH K BO3HMKHOBEHHIO y Bac
yOBITKOB.

[TpuHyaUTeIbHOE 3aKPBITHE TO3WIL[MM HAlpaBJIeHO Ha YIIpaBjeHHWe pUCKaMU. Bbl MoxkeTe
TIOHEeCTH 3HAUMTe/TbHbIe YOBITKA HECMOTPSI Ha TO, UTO MOCJIe 3TOr0 W3MeHeHUe 11eH Ha (JUHAHCOBBIE
WHCTPYMEHTBI MOXKeT TIPUHSATHL OnaronpustHoe /s Bac HarmpaBieHre W Bbl momyunan Obl 10OXO/,
ecsiv Ob1 Batia mosuiysi He Oblia 3aKpbITa.

Pucku, 00yc/10B/1eHHbIEe HHOCTPAHHBIM MPOUCX0)XKAeHHEeM 0a3MCHOr0 aKTHBA

I CucreMHbIe pUCKH

[TpumeHuTeNbHO K 0Aa3MCHOMY aKTHBY MPOW3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB — LIeHHBIM
OymaraM HHOCTpaHHbIX 3MHTEHTOB M MHJEKCaM, PACCUMTAHHBIM I0 TaKUM LieHHbIM Oymaram,
CUCTEeMHbIe PUCKH, CBONCTBEHHbIE POCCUNCKOMY (POHZOBOMY PBIHKY [JOTIO/IHSIFOTCS] aHA/IOTUUHBIMU
CUCTEMHBIMU  DHCKaM{, CBONCTBEHHbIMU CTpaHe, T[/ie BbINyIleHbl WM oOpaljarTcs
COOTBETCTBYIOIIME WHOCTPaHHbIe IieHHble Oymar. K 0CHOBHBIM ¢akTopaMm, BHSIOLIMM Ha YPOBEHb
CUCTEMHOIO pUCKa B 1]€JIOM, OTHOCSITCS TOJIMTHYECKasi CUTyallysi, 0COOEHHOCTH Hal|MOHaIbHOTO
3aKOHOZaTebCTBa, BAIIOTHOTO pPEryJupOBaHUsl U BePOSITHOCTb WX HW3MEHEHUs, COCTOsSIHHe
roCy/lapCTBeHHbIX (DMHAHCOB, Ha/IMUWe U CTelleHb Pa3BUTOCTH (PMHAHCOBOM CUCTEMbI CTpaHbl MeCTa
HaXOXKIeHUs /LA, 00513aHHOTO 110 MHOCTPAHHBIM LIeHHBIM OyMaram.

Ha ypoBeHb CMCTeMHOI0 prCKa MOT'YT OKa3blBaTh B/IMSIHME U MHOTHMe Ipyrue (PakTopkbl, B TOM
YKCJle BepOSATHOCTh BBEJIeHUs] OTPAHUYEHUM Ha UHBECTULIMM B OTZe/IbHbIe OTPAac/ivd SKOHOMUKU WU/H
BEpOATHOCTb  OJHOMOMEHTHOM  [ieBajbBal[MM  HAllMOHAJIbHOW  Ba/mOThl.  OOIernpuUHATON
VHTerpasbHOM OLIeHKOM CHCTEMHOIO0 pHUCKAa WHBECTULMM SB/ISeTC «CyBepeHHbId DEeUTHHI» B
VHOCTPaHHOM WIM HalMOHA/bHOM Ba/loTe, NPUCBOEHHBIM CTpaHe, B KOTOPOW 3aperMCTpUpOBaH
SMUTEHT WHOCTPAHHOM IjeHHOW Oymard, MeXJyHapOJAHbIMA PpEeUTHHIOBBIMU areHTCTBaMU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako c/iefilyeT UMeTb B BU/ly, UTO PEUTUHTU
SIBJIIIOTCSL JIMIIb OPUEHTHMPAMU M MOTYT B KOHKDETHbIM MOMEHT He COOTBeTCTBOBATb peajlbHOU
CUTyaL1u.

B HacTosi111ee BpeMsl 3aKOHOZIaTe/IbCTBO IOMYCKaeT BO3MOXKHOCTD 3aK/IFOUeHHUs] pOCCUMCKUMU
VHBECTOpPaMH  [IOTOBOPOB,  SIB/JISIFOILMXCS ~ POCCUMCKUMM  TPOW3BOAHBIMU  (PUHAHCOBBIMU
WHCTPYMeHTaMH, 0a3WCHBIM AaKTHBOM KOTOPBIX SIBJISIOTCS LieHHble OyMard WHOCTPAHHBIX
SMUTEHTOB WM WHJEKChI, paCCUMTAHHbIE 110 TaKUM LieHHbIM Oymaram. Mexay TeM, CYLeCTBYIOT
PUCKU U3MEHEHUs Pery/siTUBHBIX TMOAXOA0B K COOTBETCTBYIOIIMM OrepaliysiM, B pe3ysbTaTe uyero
MOXXET BO3HUKHYTb He0oOXOJUMOCTb COBepllaTh CZe/KH, HarpaBjeHHble Ha IpeKpallieHne
00s13aTesTbCTB TI0 YKa3aHHBIM J0T0BOpaM, BOTIPeKH Baimm riaHam.

II. IIpaBoBbIe pucKu

Heobxomumo oTgaBath cebe OTUeT B TOM, UTO WHOCTPAHHbIe (PMHAHCOBbIE WHCTPYMEHTHI,
ABNSIONIMECs 0a3MCHBIMU aKTUBAaMM TIPOM3BOZAHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, He BCerza
SIBJIIFOTCSI ~ aHA/IoTaMM  POCCHUMCKUX  (PMHAHCOBBIX ~HWHCTPyMeHTOB. B moboM  ciyuae,
ripe/loCTaB/isieMble TI0O HUM TIpaBa U MpaBWia UX OCYIeCTBIEHUs MOTYT CYIleCTBEHHO OT/IMYaThbCs
OT TIpaB I10 POCCUMCKHUM (PUHAHCOBBIM UHCTPYMEHTaM.

B03MOXXHOCTH Cy/1e0HOM 3all[UThI TPaB IO TMPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM C
MHOCTPAHHbIM 0a3uCHBIM aKTUBOM MOTYT OBITh CYIIeCTBEHHO OrpaHWYeHbl HeoO0XOAWMOCTBHIO
obpairieHusi B 3apyOexHble CyneOHble KW TPABOOXPaHHUTE/IbHbIE OpraHbl I0 YCTAaHOBJIEHHBIM
rpaBUjIaM, KOTOpbIe MOTYT CYII[eCTBEHHO OT/IMUAaThCs OT JlelcTByroIuX B Poccun. Kpome Toro, Bei
B OOJIBIIIMHCTBE C/Ty4aeB HE CMOXKETe I10JlaraThCsl Ha 3allJUTy CBOMX IPaB U 3aKOHHBIX WHTEPECOB
POCCUICKUMU yTIOJTHOMOUYEHHBIMUA OpTaHaMH.

I11. PackpseiTue uadopmaiun

PackpbiTie wuHGpOpMalLlMM B OTHOIIEHWM WHOCTPAHHBIX IIeHHBIX OyMmar, sIBJISFOIIUXCS
0a3uCHBIM aKTHMBOM TPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISETCS IO TIpaBUJIaM,



JIeHCTBYIOLIUM 3a pyOe)koM, ¥ Ha aHTJIMMCKOM si3bike. OLleHWTe CBOIO TOTOBHOCThH aHa/M3UPOBATh
MH(OPMaLMIO Ha aHITIMMCKOM Si3bIKe, a TaK)Ke TO, TIOHUMaeTe /i Bbl OT/INUMS MeXKy MPUHSATBIMU B
Poccuy mpaBuiamMu (PUHAHCOBOW OTUETHOCTH, MeXXIyHapOAHBIMUA CTaHJapTaMu (PUHAHCOBOU
OTYETHOCTH WM TpaBWIaMH (MHAHCOBOW OTYETHOCTH, TIO KOTOPBIM IyO/MMKyeTcss WHGMOpMAaLUs
SMUTEHTOM MHOCTPAHHBIX [[eHHBIX OyMar.

Tak>ke pOCCHICKHMe OpraHU3aTopbl TOPTOBJIH U (U/K) OPOKepPhI MOTYT OCYIIECTB/ISITh TIEPEBOJ]
HEKOTOPBIX [OKyMeHTOB (MH(oOpMalliu), paCKpblBaeMbIX MHOCTPAHHbIM 3MHUTEHTOM /Jisi Bariero
y#ob6cTBa. B 3TOM Cilyuae TiepeBoj; MOXKeT BOCTIPUHMMATHCSI MICKJ/TIOUMTE/ILHO KaK BCIIOMOTaTe/IbHast
vH(opMalsi K 0pHULHATbHO PaCKpPBbITBIM [JOKyMeHTaM (MH(oOpMalid) Ha WUHOCTPAHHOM Si3bIKe.
Bcerga yunTbIBaliTe BePOSITHOCTh OLIMOOK I€PEeBOAUMKA, B TOM UKC/ie CBSI3aHHBIX C BO3MOXKHBIM
pa3/iMyHbIM TIepeBOJIOM OJHUX U TeX >Ke HWHOCTPaHHbIX CJIOB, U (pa3 WM OTCYTCTBUEM
OOIIeNpPUHSATOrO PyCCKOTO SKBUBAJIEHTA.

YuuTbiBasi BbIlIEM3/I0)KEHHOEe, Mbl peKOMeHZyeM BaMm BHUMaresbHO pacCMOTpPeTb BOIPOC O
TOM, SIBSIFOTCSL JIA DPUCKM, BO3HUKAOIIWe TIpDU TIPOBEJeHUM COOTBETCTBYIOIIUX —OfepaLiuid,
npuemM/aeMbIMu A5 Bac ¢ yuetom Baimmx MHBeCTULIMOHHBIX 1ie/lel ¥ (PUHAHCOBBIX BO3MOKHOCTEH.
HanHas [leknapaiiysi He IMeeT CBOel 1ie/ibl0 3aCTaBUTh Bac 0TKa3aTbCsl OT OCYILeCTB/IeHUsS] TaKUX
orepaiyii, a Tpu3BaHa MOMOYb Bam OL|eHUTb UX PUCKU W OTBETCTBEHHO MOJOUTU K pelleHHI0
BOTIPOCa 0 BbIOOpe Barlieli ”HBeCTUIL[MOHHOW CTPaTeruy U YCI0BUH oroBopa ¢ bpokepom.



YBEJOMJ/IEHUE OB NCIIO/Ib3OBAHUN
CIIEIIMAJIBHOI'O BPOKEPCKOI'O CUETA

Hacrosium OOO UK «MBonra Kanwrtan» B COOTBETCTBUM C TPeOOBaHUSIMU [JI€HCTBYOIUX
HOPMaTUBHBIX TPaBOBBIX aKTOB B 00/acTU phIHKA I[eHHBIX Oymar yBemommser KiveHTa o
HWKeC/Ie[yroLeM:

1. Bammu geHexxHble cpeicTtBa 1o [loroBopy OyAyT y4WThIBaTbCSI Ha OAHKOBCKOM CueTe
(cuetax) Bpokepa, sBASIIOLIMXCS CrieliMaibHBIMU BpokepcKuMM cyeTaMu B CMBbIC/Ie /1eHCTBYHOILIEro
3aKOHO/IaTe/IbCTBa, OTKPHITOM (OTKPBITHIX) B KPeAUTHOW OpraHU3allid, COBMECTHO C JeHEeXXHbIMU
CpefCTBaMM [JPYruX KJ/IMEHTOB, MPHUCOeAUHUBLIMXCA K yCJIOBUAM Hacrtosiero [loroBopa. 3TOT
cnocob yueTa cBsi3aH Ayisi KiMeHTa ¢ HEKOTOPBIMHU MOTeHLMaJbHBIMKA PUCKaMH, CpeJii KOTOPBIX
OCHOBHBIMH, 110 MHEHUIO bpokepa, AB/IAIOTCS CleyoLie PUCKHU:

- PUCK OLIMOKM COTPYJHMKOB Bpokepa; 3TOT PUCK COCTOUT B TOM, UTO Bpokep MokeT
OlIMOOYHO TIPY COBEpIIeHUH [IeHe)KHBIX PacueToB M0 CZe/Ke OAHOTrOo KiueHTa WCIO/b30BaTh
JleHe)KHble cpefcTBa Jpyroro KiveHra, Haxojdmuecs Ha OJHOM M TOM JKe CIleliia/lbHOM
BpokepckoM cuete, 6e3 coryiacus TOC/Ie[HETO; yKa3aHWe Ha JaHHBIA DPUCK TIPUBOJUTCS 37eCh
WCK/IIOUUTEIbHO C  Lefabl0  HMH(OpPMUpOBaHUA KineHTa 0 TOTeHLMalbHONM BO3MOKHOCTU
HaCTYTUIeHWs] OMUCAHHBIX COOBITHM, OAHAKO He O3HauaeT coriacue KimeHTa Ha coBepiieHHe
BpokepoM OIMMCAHHBIX B OTHOIIEHWM [JAHHOTO PHCKa [IeMCTBUIM U He OCBOOOKIaeT Bpokepa ot
00s13aHHOCTH BO3Mell[aTh NMPUUMHEHHbIM K/IMeHTy TakuMu JeCTBUSIMH yijep0 B COOTBETCTBUH C
TIOJIOKEHUSIMA  IEHCTBYIOIIEr0 3aKOHOJATe/bCTBA U PernameHta Bpokepckoro 00C/ yKMBaHUS
K/1reHToB Ha (priHaHcoBoM peiHKe OO0 UK «MBonra Karmuran» (manee - PernameHT);

- PHMCK TeXHUYECKOM OIIMOKU BO BHYTPEHHEM yueTe Bpokepa BBHy TEXHUUECKOTO COOs B
paboTe TporpaMMHOr0 o0ecriedeHusi; STOT PUCK COCTOUT B TOM, UTO B CJiyuae, ecyid bpokep BBUIY
TeXHUYeCKoro c6osi B paboTe MpOrpaMMHOr0 obecriedeHUsi JOMYCTUT OIIMOKY B CHUCTeMe
BHYTPEHHer0 yyeTa JIeHe)XHbIX CpeJcTB KiMeHTOB, TO BOSMOXKHA CUTYyaLUsl, KOT/a [/l COBepPILeHUs
pacueToB IO cfiesike ofHoro KimeHnra Bpokep ucrionb3yeT JeHexkHble CpeZicTBa Apyroro Kiuenra,
HaXOZSI[Mecss Ha OHOM W TOM >Ke CrieljdajibHOM BpokepckoM cuete, 6e3 cornacusi TOC/eqHero;
yKa3aHWe Ha JaHHbI PUCK TPUBOJUTCS 37€Ch MCK/IIOUMTENBHO C 1ie/ibl0 MH(OPMHUPOBAHUS
KnueHTa o MoTeHI[Ma/IbHOM BO3MOXXHOCTH HACTYTIIEHUS ONTMCaHHBIX COOBITHH, OIHAKO He 03HAYaeT
cornacve KiveHTa Ha coBepilieHrMe Bpokepom OMrCaHHBIX B OTHOLLIEHWH IaHHOTO PUCKa JeHCTBUM
u He ocBoOo)zaeT Bpokepa oT 00s3aHHOCTH BO3MellaTh MPUUMHEHHbIM KineHTy TakuMu
JelCTBUSIMH yIiiepO B COOTBETCTBUU C TIOJIOXKEHUSIMU 3aKOHO/IaTebCTBa U PermameHTa.

2. [na yyera Bamux [eHeXXHbIX CpPeACTB OT[eIbHO OT [EeHEXHbIX CPeJCTB [PYrux
K/IMeHTOB bpokep MoXeT OTKpbITh Bam B KpeAWTHOM OpraHu3aliy OT[e/bHbIM CIeLda/ bHbII
bpokepckuii cueT. [1naTta 3a OTKpBITHE U MCIOJb30BaHUe OTAENbHOIO CrielianibHoro bpokepckoro
cueTa B3UMAeTCs 10 TapudaM 00CTy>KUBaroOIUX Bpokepa KpeUTHBIX OpraHU3aLyi.

3. 000 UK «/MBonra Kamutam» He WCIOb3yeT B COOCTBEHHBIX HMHTEpecax [eHe)KHbIe
CpefCcTBa K/MeHTOB. BmecTe ¢ TeM, cunMTaeT HeoOXoauMbIM MH(pOpMUpOBaTh KiveHTa 0 puckax,
KOTOpbIeé WCKJTFOUAlOTCS TakuM peieHWeM. Ecimu KnueHT mipefocraBrisier Gpokepy coryiacue Ha
Ge3B03Me3HOe UCTIOMb30BaHUE [IEHEeXXHBIX CPeJCTB, OpOKep BIpaBe 3auvC/IsiTh X Ha OAHKOBCKUE
cueTa, TIpeiHa3HaueHHbIe /Il XpaHeHWs COOCTBEHHBIX [IEHEXKHBIX CPeJCTB. OTO MOXeT ObITh
CBg3aHO 19 KimeHTa ¢ HeKOTOPbIMM pPHUCKaMHU, CPei KOTOPbIX OCHOBHBIMU, 10 MHeHUIO0 bpokepa,
SIBJIIFOTCS CIeIyIOLe PUCKU:

- DUCK HeBO3BpaTa JeHeXXHbIX cpesicTB KimeHra BciencTBue OaHKpoTcTBa Bpokepa. B
cnyvae juKBUAALMM bpokepa mpaBa KpeJuUTOpPOB Y[ OB/IETBOPSIOTCS B MOPs/iKe, YCTaHOBIEHHOM
3aKOHOZaTeTbCTBOM PD;

- PUCK HeCBOEBPeMEHHOr0 BO3Bpara JeHeXXHbIX CpeAcTB KimeHTa BCieACcTBHe apecTa
cueta bpokepa, Ha KOTOpBIM 3auMC/IeHbl fleHe)KHble cpefcTBa KivenTa. Yka3aHue Ha JJaHHbBINA PUCK
TIPUBOAMUTCST 3[leCh MCK/IIUMTENbHO C 1enbio HH(opMupoBaHus KiveHTa 0 MOTeHLIMATbHOU
BO3MOXHOCTM HACTYIUIeHHsl OMWCaHHBIX COOBITWH, OfHaKo He ocBoboxgaer bBpokepa ot
00s13aHHOCTH BO3Mell[aTh NMPUUWHEHHbIM K/IMeHTy TakuMu JeCTBUSIMH yiijep0 B COOTBETCTBUH C
TI0JIOKeHUSIMU 3aKOHOZ|aTe/1bCTBa U PersiameHra.

4. Bpokep yBegomssier Bac o cyimecTByroiied TMpu paboTe Ha pBIHKE IIeHHBIX Oymar



MOTeHIMaJbHON BepOSTHOCTA BO3HUKHOBEHUs CIielupruecKux 00CTOSATeNbCTB, KOTOpble MOTYT
TIPUBECTHU K IOSABJIEHUIO UHBIX TeXHUYECKUX WX OINepaLjiOHHbBIX PUCKOB, CBA3AHHBIX C JABWKEHUEM
JIeHe)KHbIX CpeZICTB M 3auuC/ieHHeM WX Ha cyeT bpokepa, a Takke € yueToM Bammx JeHeXHbIX
Cpe/iCTB Ha CYeTaxX B KPeJUTHBIX OpraHU3aLdsxX COBMECTHO CO CpeAcTBaMu pyrux KaueHtoB OO0
UK «VBonra Kanuran».

5. Dbpokep B COOTBeTCTBUM C PersiaMeHTOM MCIO/Ib3yeT KOMIUIEKC Mep, HarpaB/eHHBbIX Ha
CHV)KeHHe PUCKOB, YKa3aHHbIX B HACTOALLIEM YBeJOMJIEHHUH.

6. VHdopmaluys 0o KpeiWTHBIX OpraHu3alys, B KOTOPbIX Bpokepy OTKpBITHI Clieljua/bHble
Opokepckue cueTa packpbIThl Ha CaliTe bpokepa B ceTr VIHTepHeT.

7. KnueHT BnpaBe nmucbMeHHO 3aTpe0OBaTh AOTOJHUTENbHYI0 WH(GOPMALUIO0 O KPEJUTHBIX
opraHu3alusax, B KOTOPbIX Bpokepy OTKpBITHI Clleliia/bHble bpokepckue cuera, eciii pacKpbITUe
[laHHOM MH(pOpMaLMY NIpeAlyCMOTPeHO (eZiepa/lbHbIMK 3aKOHAMM.

KiaueHT 3asaB/151€T:

Yrto oH 00/aziaeT AOCTAaTOYHBIM OITBITOM /ISl TOTO, UTOOBI OL€EHUTb PUCKU, CBSI3aHHBIE C €r0
VHBECTULMSIMA W/WIM TIOJIyYW/I COOTBETCTBYIOL[ME KOHCY/IbTALMU Y CIeLUaaucToB, UMeeT
(bMHAHCOBBIE BO3MO)KHOCTH [IIsl HECEHHUsI YOBITKOB, CBSI3aHHBIX C TAKUMU PUCKAMU, U COT/IACEeH
HECTH BCe TaKuWe PHCKH, BO3HUKAIOIIVe B CBSI3W C €r0 WHBECTULIMSIMU Ha pPbIHKe LIeHHBIX Oymar,
BKJ/TFOUAsi pUCKM, CBSI3aHHbIE C OCYLLeCTB/IEHWEM WUHBECTULIUW TMPU MOMOLY 3/IeKTPOHHBIX CPe/CTB
CBsi3U yepe3 ceTb VIHTepHeT.

KnneHT 03HaKOMMI/ICS C pUCKAMM, KOTOPble OH MOXKeT ITOHeCTH, OCYILeCTB/IsAs OIepaLyd Ha
DBIHKE LIeHHBIX Oymar.

K/iMeHT nNpu3HaeT caegyioiiee:

KnueHnt B moboe BpeMsi HeceT WCK/IOUHTENBHYIO OTBETCTBEHHOCTb 3a IIPOBe/IeHHe
HEe3aBUCHMOT0 aHa/ln3a U OLeHKW PHUCKOB, CBSI3aHHBIX C OCYIIECTB/IEHWEM Oreparjuii Ha phbIHKe
L[eHHbIX OyMar.

Bpokep He HeceT HMKaKUX 0053aHHOCTeM IO TIPejOCTaBIeHHIO TAaKOTO aHa/IN3a W/IH OL|eHOK U
He HeceT 3a HUX HUKaKOW OTBeTCTBEHHOCTH.

Bbpokep pekoMmenayet KiueHnry:

3a CBOM cyeT MomyyYaTh pery/sipHble KOHCY/IbTALMY M0 BONpOcaM (pMHaHCOB, HAJIOTOB U paBa
y CIelMaJuCcTOB COOTBETCTBYIOLeN KBaJU(UKALMM B CBA3U C PUCKaM{, BO3HUKAIOLIMMU B XOfie
OCyII[eCTB/IeHHe OTIepaljiii Ha PhIHKe IJeHHBIX OyMar, 10 TIPOBe/IeHHsI TaKKX OTepariyii.

YBEJOMJ/IEHUE O KOH®J/IMKTE THTEPECOB



Hacrosimmm KiveHT, vHOM mosyuatesib (PUHAHCOBBIX YCIYT MOATBEP)KJAET, UTO yBeJOMJIeH
BpokepoM 0 BO3MOXXHOM KOH(mKTe WHTepecoB KmueHTa u Bpokepa (ero pabOTHHMKOB) Kak O
pa3uru umyectBeHHbIX MHTepecoB Kirenta 1 OO0 UK «MBosra Kanuran», KOTOpoe MOXeT
BO3HUKHYTb B CBS3U CO CJIeAYIOLIUM:

1. CoBepiieHue orepauyii € LeHHbIMM OyMaramMyd WM (UHAHCOBLIMM HMHCTPYMEHTaMu
coBepiaemble Mexkay Knventom Bpokepa u ero pabotHukamu, adduIMpoBaHHBIMU JIMLIAMU WA
camuM bpokepom (aunepckue czefkd) B CayyasiX, KOrjla oriepaljid COBepIleHbl He HaWIyullInX
ycnoBusx g Knvenra;

2. Ilpuopuret unTepecoB ogHoro KiveHra nepej uHtepecamu gpyroro Kivenra bpokepa;

3. BemmonHenne  bpokepom  wim  ero  adpdUIMPOBaHHBIM  JIMLIOM  (PYHKLMM
opraHuM3aTopa/aHjieppaiTepa Mo pa3MelleHHuI0 SMUCCUOHHBIX L[eHHBIX OyMmar, CZeJIKM C KOTOPBIMU
Bpokep coBepIiaeT B paMKax OCyI[eCTB/IeHHs] OPOKePCKOH /1esTe/IbHOCTH B MHTepecax KieHTOB;

4. Hanmuuve ™otuBauuM Yy paboTHuka bBpokepa 3a mokynky Kriuventom Bpokepa
oripe/ie/IeHHBIX LIeHHBIX Oymar/(hHUHAHCOBBIX MHCTPYMEHTOB,;

5. Odopmenue nqoBepeHHOCTel KnreHToB bpokepa Ha ero pabOTHHUKOB.

Hacrosimum  KnuveHT, uHOM monyuarenb (DMHAHCOBBIX YCAyr TIpu3HaeT, uTo bpokep,
OCYLIEeCTB/IsIsE TIPO(eCCUOHABHYIO /IesiITe/TbHOCTh Ha PBIHKE IIeHHBIX OyMar, pYKOBOZCTBYETCS
TIPUHIIUTIOM 00pOCOBECTHOCTH W TIPHOpUTETa WHTepecoB KimeHTa Kak WHBeCTOpa Tiepef
cobcTBeHHBIMU MHTepecamu bpokepa (B TOM umc/ie JeCTBYsSI KaK OpPraHM3aTop BBIMYCKa IIEHHBIX
Oymar w/vunmu aHzeppaiTep 1o pa3MelleHHI0 1IeHHBIX Oymar). Bpokep mprHUMaeT Bce HeOOXOUMbIe
Y BO3MOXXKHbIe Mephl IO BbISIBJIEHHUIO, NPeJ0TBPALLeHNI0 KOH(IMKTa WHTEPeCOB U YIIPAaB/IEHHUIO
KOH(M/TMKTOM MHTEPEeCOB C 1[eJIbl0 UCK/TFoueHus YObITKOB KiineHTta. I[TpuHrMaembie BpokepoM mMephl
OTpakeHbl BO BHYyTpeHHeM JoKymeHTe bpokepa -  [lepeueHp Mmep, HampaB/ieHHbIX Ha
rpefioTBpallleHre BO3HUKHOBEHUsI KOH(GIMKTa WHTEPeCOB M Ha YIpaBieHUs KOHGUIMKTOM
WHTEPeCOB TPH OCYIIeCTB/IeHUH TpodeCCHOHATBHON [esSTelbHOCTH Ha PBIHKE L[eHHBIX Oymar.
[aHHbIN [OKyMeHT pa3MellleH Ha oQuiManbHOM cailiTe Bbpokepa B ceTu VIHTepHeT C Lie/bio
vHopmupoBaHus KiveHTa o npejnprHUMaeMbIX Mepax.

Hacrosimum KnueHT, nHol nonyyaresb ()MHAHCOBBIX yC/IYT MOATBEPXK/JaeT, YTo UH(MOpMaLys
00 MCTOYHMKaX BO3HWKHOBEHUSI KOH()IMKTa MHTEPECOB, U ero 00IeM XapaKTepe, CofiepyKalljasics B
HacCTosIllleM YBeJOMJIEHWW SIBSIeTCSl TIOHSITHOM, TOMHOM M JocTaroyHou pns  KiueHra,
npefocraBneHa KiueHTy, mnosnydaTento (UHAHCOBBIX YCIYr [0 3akaroueHus [loroBopa Ha
Opokepckoe  obcimykuBaHue/[loroBopa Ha  Opokepckoe — 0oOC/Ty)KMBaHHWe Ha  BefleHHe
WMHAWBUYallbHOTO WHBECTHUIIMOHHOTO cueTa. 3akioudas ¢ Bpokepom [loroBop Ha Opokepckoe
obcnyxuBaHve w/unu JloroBop Ha Opokepckoe 0OCTy)XKMBaHHEe Ha Be/leHHWe WHUBUAYaJbHOTO
VHBECTHLIMOHHOTO cyeTa, KiueHT TemM caMbIM MOATBEP)KJAET, YTO B LieIsX MOAYYeHUs YCIyT 10
BbIllIEYKa3aHHBIM JloroBopaM KiueHTy He TpeOyeTcs TIOMy4YeHUS] WHOM, JIOTIONTHUATE/IbHOU
vHpOpMaLlMd O BO3MOXXHOCTM BO3HUKHOBEHHsI KOH(IMKTa MWHTEpPecoB, MCTOYHMKAX ero
BO3HUKHOBEHUS U €ro 0011jeM XapakTepe.

MNHBIE YBEJOMJIEHUSA

HaCTOHH_[I/IM KJII/IeHT, WHOM rnojiyudaresib CI)I/IHaHCOBLIX yaiayr nogTBepXKAdeT, 4TO yBe€JOMJIEH



bpokepom o criepyroiem:

1. OkasbiBaemble BpokepoMm (prHaHCOBBIE yC/IyTH He SBJSIOTCS YCIyraMy IO OTKPBITHIO
0aHKOBCKHX CUETOB U TIpHeMy BKJIa/IOB;

2. [leHe>kHble Cpe/iCTBa, TepesiaBaeMble 10 JJoroBopy Ha Opokepckoe 0OCTy)XKWBaHWEe W/WIN
HoroBopy Ha Opokepckoe 00OC/Iy)KBaHMe Ha BefleHHe WHAWBU/YaJbHOT0 UHBECTUIIMOHHOTO CcueTa
WA 3aukc/isieMble Ha CrieluanbHbli OpoKepCcKuid cueT (cueTa), He TIOAJIEXKAT CTPAXOBaHWIO B
cooTBeTCTBUM ¢ DefiepanbHBIM 3akKOHOM OT 23 gekabps 2003 roma N 177-®3 «O cTpaxoBaHUU
BKJIaZIoB B OaHkax Poccutickoii depepariyn»;

3. O npaBe KnuneHTa, nHOrO mosyuaresisi ((MHaHCOBBIX YC/IYyT Ha IOJIy4YeHHe IO ero 3arpocy
vHdopMalMu 0 BUJaxX M CyMMax Iiarexkeil (MOpsiiKe orpefesieHUsi CyMM IUIaTeXxel), KOTOpbIe
KnueHt, mosyuyaTtenb (UHAHCOBOM yC/Iyrd [Ao/DKeH Oy#eT YIIAaTUTh 3a TpeJjoCTaBleHHe eMy
(vHaHCOBOM yC/yTH, BK/IOYasi UHPOPMALIUIO O pa3Mepe BO3HArpakJeHus (TOpsiike OmpejesieHus
pa3Mepa BO3HarpakieHus) U MOopsifike ero yIiaThl;

4. O npaBe nosyuatensi (PMHAHCOBBIX YCJIYI Ha IOy4yeHHe MO ero 3arpocy HMHopmaluy,
yKa3aHHOU B myHKTax 2.1, 2.6 - 2.8 ba3oBoro crangapta bpokepa.

IIpunooicenue Ne 3

k /Iozoeopy Ha GpoKepcKoe o6c/ayicueaHue

Ha eedeHUe UHOUBUOYA/IbHO20 UHBeCMUYUOHHO20 cuema
00O UK «Heonea Kanuman»



Cnucok AOKYMEHTOB, IMOV/Ie)KallUX IpejoCTaAB/IEHUIO Knuentom B nejaax
3dK/IlDYEeHUudA ,Z[OI"OBOPEI Had 6p0KepCKOE 06Cﬂy)KI/lBaHl/le.

I. CnucoK JOKYMeHTOB, IpeJoCcTaB/isieMbIX (PM3MUeCKUMH JTUL[AMH, IPakiaHaMu Pd:

1. TIlacmopr rpaxganuHa P® wiM, 1©npu ero OTCYTCTBUM, HWHOU [IOKyMEHT,
Y[,0CTOBEPSIOIINN TMUHOCTb.

2. JloKyMmeHT, MOATBEep>KAAIOIINI a/peC MecTa >KUTeTbCTBA WM aZipec MecTa rpeObIBaHuS,
eCJI OH He yKasaH B [JOKYMeHTe, yJ0CTOBepsOLLeM JIMUHOCTb.

3.  CBugfeTenbCTBO O TOCTAHOBKE HA yyeT B HAJIOTOBOM OpraHe (IIpU Ha/IM4uuu).

4. CrpaxoBoe CBU/IETebCTBO 00sI3aTeIbHOTO TIEHCUOHHOTO CTPaxoBaHusl (TIPY HaJTMUWH).

5.  VHble foKyMeHTbI ¥ UH(OPMALUS 110 3alpoCy YIPaB/sOIIEero.

6.  3asB/ieHHe O PUCOeUHEHUN.

II. CnMcoOK [OKYMeHTOB, NMpeAoCTaB/ifAeMbIX (pu3nuyecKMMH JMIaMU-WHOCTPAHHBIMHU
rpaxjaHamMH:

1.  TlacmopT WHOCTPAaHHOTO TpaXK[aHWHA WM [JOKYMEHT, BbIJJaHHbIM WHOCTpPaHHBIM
roCyZapCTBOM M TpU3HAaBaeMbIM B COOTBETCTBUM C MeKJYHapOAHbIM [0roBopoM Poccuiickoiu
®denepaliuy B KaueCTBe JOKYMEHTa, Y/I0CTOBEPSIOIIero TMYHOCT, MHOCTPAHHOTO TPaXk/IaHWHa;.

2. MurpauuoHHas KapTa.

3. JIOKyMeHT, MOATBep)KAAIOIIN TpaBO WHOCTPAHHOTO TpakJaHWHA Ha TIpeObIBaHME
(npoxkuBaHue) B Poccuiickoii defepaiiuu (pa3pellieHde Ha BpeMeHHOe TpO)KMBaHWe, BUJ, Ha
JKUTETbCTBO, BU3a MO0 MHBbIE TIPeAyCMOTpPeHHbIe (e/iepaTbHbIM 3aKOHOM WM MeXIyHapOAHbIM
JIorOBOpOM P® 110KyMeHTBI, MOATBeP KAAlolI[e TIPaB0 MHOCTPAHHOTO IPaKAaHKWHA Ha TpeObiBaHUe
(npoxxviBaHue) B PD).

4.  JloKyMeHTbI, MMOJTBepPyKAarolie CcTaTtyc (GU3MYecKoro julla Kak HaJoroBOTO pe3ujieHTa
P® (0 npepocTaBieHus PU3NUeCKUM JIULIOM COOTBETCTBYIOIIUX JOKYMEHTOB (hr3urueCcKoe JIUL0 He
TPU3HAETCS HAJIOTOBLIM pe3ujieHToM P® mpu OTCYyTCTBUM Yy HETro TpakJaHCTBa PoccHiiCKOM
®Denepaliun).

5. WHble foKyMeHTbI U UH(OpMALIYs 110 3arpoCy YTpaB/IsitoLLEero.

6.  3asBiieHHe O IPUCOESUHEHUU.



