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1. OBILIHE ITOJIOKEHUA

1.1. Hacrosmuii 1oroBop Ha Opokepckoe 0OCIyKMBaHUE Ha BEACHUE WHIMBHYaIbHOTO
WHBeCTHIIMOHHOTO cueTta (nanee — JloroBop mmm Jloroop MUC) 3akmouen mexay KnueHtom,
npucoeaunuBinMcs k Jlorosopy MMC B nopsiake, onpenesieHHOM HacTosmmM JloroBopoM, u
OO0mecTBOM C OrpaHUYEHHOW OTBETCTBEeHHOCThIO MuBectunnonHas Komnanus «MBonra
Kanuran» (manee — Bpokep), OCYHIECTBISIOMNM OpPOKEPCKYIO JAEATEIHOCTh Ha OCHOBAaHHUH
BbiganHOW 14.03.2017 1. bankom Poccum nunieH3uu mnpodeccHoHaIbHOTO Y4YaCTHUKA PBIHKA
[EHHBIX OyMar Ha ocyulecTBieHue Opokepckoil aearenbHoctd Ne 045-14015-100000 6e3
OTpaHUYEHUS CPOKa JACHCTBHUS.

1.2. Bpokep coBMmemaer OpPOKEPCKYIO MAEATENbHOCTh C IHIEPCKON JeATeNbHOCTHIO,
JENO3UTAPHON NIEATENBHOCTBIO U C JIEATEIbHOCTBIO M0 YIIPABJICHUIO LIEHHBIMU Oymaramu. [lpu
3TOM Bpokep neilcTByeT, pyKOBOACTBYSCHh INPUHLMIIOM IPUOPUTETHOCTH MHTEpecoB KineHToB
HaJ MHTepecamu camoro bpokepa. bpokep He BHpaBe ycCTaHaBIMBATh MPUOPUTET MHTEPECOB
onHoro KimeHnra wnM rpynmnsl KIMEHTOB Iepel HHTepecamu Jpyroro Kimenrta (apyrux
KineHnros).

CBeneHus O JHMIEH3USX TNPO(PECCHOHANBHOTO YYacTHHKA pBIHKA IIGHHBIX Oymar
packpeIBaroTCs Ha caite bpokepa B cetu HTEpHET.

1.3. bpokep He sBIsEeTCS WHBECTUIMOHHBIM COBETHHKOM, HE OCYILIECTBISET
WHBECTUIIMOHHOE KOHCYJIbTUPOBAHHWE MO CMbICTY cTatbu 6.1 ®egepanbHOro 3akoHa OT
22.04.1996 Ne 39-@3 «O pbIHKE LIEHHBIX Oymar».

1.4. Hacrosumiit Horoop UNC He saBnsercs myOnuuyHOM odepToil cormacHo cT. 426
I'paxxnanckoro koaekca Poccuiickoit denepanuu (nanee — 'K PD). bpokep Bnpase nmo cBoemy
YCMOTPEHHIO OTKa3aTh B 3aKiroueHue Jloropopa 6e3 00bsCHEHUS MPUYMH TaKOTO OTKa3a.

1.5. Hacrosmmii JloroBop siBisieTcsi cTaHAapTHOW (OpMOMl JoroBopa HMPUCOEAMHEHMUS,
yTBepkaAeHHON bpokepom. [Ipunoxenus k JloroBopy SBISIOTCS €r0 HEOThEMJIEMON YacThIO, UX
KOJIMYECTBO M COJEpKAaHUE HE SIBISIFOTCS OKOHYATEIHHBIMH M MOTYT OBITh W3MEHEHBI /WU
JIOTIOTHEHBI bpoKkepoM B OJHOCTOPOHHEM MOPAJIKE, IPEyCMOTpeHHOM J[oroBopoMm.

1.6. 3axmouenue JloroBopa Mmexay bpokepom m KimeHToMm, BMecTe WMEHyEeMbBIE —
CTOpOHBI, OCYLIECTBISIETCA MyTEM IOJIHOTO M 0e30roBOpouyHOro npucoenuHeHus Kimenrta k
Horosopy (axuenta JloroBopa) B coorBeTcTBUHU O CT. 428 'K PD, 1 BceM mpriioKEHUsIM K HEMY,
B TOM uHclie K PermamenTy Opokepckoro o0CIyKuBaHusl KITUEHTOB Ha ¢puHaAHCOBOM pbiHKe OO0
UK «HBosra Karutam» (I[Mpunoxenne Ne 1 k Jlorosopy MNC) (nanee — Permament).

1.7. 3axmouenue J[loroBopa (akuent JloroBopa) ocymiecTBIsS€TCS OJHHUM U3 JIBYX
CIoco0oB.

1) KiuumeHT JMYHO WIM 4Yepe3 YIOJHOMOYEHHOTO MpPEACTaBHTENs  3aroJIHSET,
NOJMUCKHIBAET U NpeaocTanisier bpokepy 3asBieHue o mpucoeAMHEHUU K JloroBopy, ycioBus
KOTOpOTo ompeseneHbl bpokepom, a Takke MONHBIM KOMIUIEKT Hajiexaiie o(opMIEHHBIX
JIOKYMEHTOB B COOTBETCTBHH C MOJIOKEHUAMHU PeriaMmenTa Ha OyMa)KHBIX HOCHUTEISIX.

B sTom cnyuae 3asBnenue o npucoequHeHUH noAnucbiBaeTcs B 1 (OQHOM) OpUTHHATEHOM
sK3eMIUIsipe U mepenaercss bpokepy. Kommsi 3asBieHuss o mpUCOCIMHEHMM Ha OyMa)KHOM
HOCHUTEJIE, cojepxkalas OTMETKY bpokepa o mpueme u 3aBepeHHas bpokepoM, Bblnaercs
Knuenty/IIpeacraBurento KJIMEHTA MO 3a1POCY.

2) Kiwment, sBistonuiics (QU3MUECKUM JIMIIOM | 3aKJIIOYMBIIMK ¢ Bpokepom
Cornamenne 00 3JIEKTPOHHOM JOoKyMeHTooOopoTe (nanee - Cornamenue 9J10) Ha ocHOBaHUM
oepTsl 0 3aKIIOYEHUM COTJAleHUs 00 3JEKTPOHHOM JIOKYMEHTO000pOTe, pPa3MEUIeHHON Ha
Caiite bpokepa, nMeeT NmpaBo 3aKIHOYUTH J[OrOBOp AMCTAHIIMOHHO, MOJIHCAB 3asBIICHHE O
NPUCOETUHEHUU MPOCTOM 3JIEKTPOHHON MOJMMCHIO M TPEIOCTaBUB TpeOyemble CBEIECHUS B
AJIEKTPOHHOM BHUJE B COOTBETCTBUU € ycaoBusimu Cornamenns /10 u Pernamenta.

Knuenty mo 3ampocy MokeT OBITh BbIaHA KOMHs 3asBIEHUS O NPUCOECIUHEHUH,
MOJMUCAHHOTO UM B JIEKTPOHHOM BUJIE, B BUJIE IOKYMEHTa Ha OyMaKHOM HOCHTEJIE.
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B cnyuae aucraHumMoHHOTrO 3akirodueHus JloroBopa M mpenocTaBieHHUS 3asBICHUS O
NPUCOCTUHEHUH B 3JICKTPOHHOM BHJIE CITy>K€OHbIE OTMETKH Ha YKa3aHHOM 3asBleHHH bpokepom
HE npocTapistoTcsa. MHpopmalus o HoMepe U J1aTe 3akiodeHHoro JloroBopa npeaocraBisieTcs
Knuenty B Bujie yBe1OMIICHHSI, HAIIPABICHHOTO OCPEACTBOM JInuHOro KabuHera.

1.8. B noareepxkaenue 3axmoueHus JoroBopa bpokep nepenaer Knuenty Ypenomnenue
0 3aKJI0oueHnu JloroBopa 1 0 NpUCBOEHUH YHUKAJIBHOTO KOJ1a KIIMEHTa, B KOTopoM bpoxkep, B Tom
ymciie (UKCUpPYeT HOMEp U JaTy 3akioueHus JloroBopa, a Takke HOMEpP YHHKAIbHOIO Kojaa
KJIMEHTa. YBegoMIeHHe o 3aKiroueHun JloroBopa Hanpasisercs bpokepom Kimenty ogHum u3
croco0oB, TmpeaycMoTpeHHbIX dacThio |V Permamentra pmnms oOMeHa COOOIICHHMSIMU U
JIOKYMEHTaMH.

1.9. Jorosop MMC MoxeT ObITh 3aKIIFOYEH TOJIBKO ¢ (PU3MUECKUM JIULIOM, TPaKTaHUHOM
Poccuiickoit @enepanuu.

1.10. Mectom 3akimtoueHusi JloroBopa M HCHONHEHHUS 00s3aTenbcTB 10 JloroBopy
HE3aBUCHMO OT criocoba 3akiroueHus Jlorosopa ssisiercs Oduc bpokepa (MecTto HaxoXaeHHE
Bbpoxkepa).

1.11. Ilpucoenunsscs k HacrosieMy JloroBopy, KilneHT TeM caMbIM OATBEPKAAET:

1.11.1. cBOe MOHMMaHUE U O3HAKOMIIEHHE CO BCEMHU YCIOBHSIMH HacTosiero Jorosopa, B
TOM YHCIIE C JIeKJIapaluen o puckax, ypengomiacHueM o KoHpuukre nuarepecon (IIpunoxenune No 2
Kk [oroBopy) u Tapudhamu OOO UK «MBonra Kanutamn» Ha oOCIyXKMBaHHE U MOPSIKOM HX
HAYMCJICHUS U CIIMCAHUs, a TAK)KE€ IOHMMaHKE BCeX MOJIOKEHUH HacToswero Jlorosopa.

1.11.2. cBoe cornmacue co BCeMHU IOJOKEHUSMHU HacTosmero JloroBopa, B ToM 4ucie ¢
nexnapanued o puckax (IIpunoxenwe Ne 2 k JloroBopy), 0e3 Kakux-a1uO0 OTOBOPOK H
HUCKJIFOUYECHMI;

1.11.3. dakr npegocraBieHus co cTopoHbl bpokepa Jleknapanuu o puckax (IIpunoxenue
Ne 2 x JloroBopy) u QakT NpUHATUS YKa3aHHBIX B ICKJIapallHi PUCKOB B MTOJTHOM 00beMe;

1.11.4. cBOIO OCBEAOMJICHHOCTh M KOMIIETEHTHOCTh, @ TaKXKe€ COrjache C TeM, 4TO
MHBECTUPOBAHUE JCHEKHBIX CPEJICTB B IIEHHbIE OyMarn M NPOU3BOAHBIE (PUHAHCOBBIC
WHCTPYMEHTBI, COBEPIICHUE CHENOK KYIIU-TPOAAXKU BAJOTHI CBA3aHO C BBICOKON CTENEHBIO
KOMMEPUYECKOT0 U (PHAHCOBOT'O PUCKa, KOTOPBIM MOKET MPUBECTH K BO3HUKHOBEHMIO Y Kinenra
yOBITKOB, W B 3TOM cBsA3u KimeHT cornamaercs He NpeAbsABIATb bpokepy mpeTeH3uit
MMYILIECTBEHHOTO ¥ HEMMYILIECTBEHHOI'O XapakTepa U He cuuTaTh bpokepa OTBETCTBEHHBIM 3a
BO3HUKHOBeHHE Yy KimeHTa yOBITKOB, BO3HHUKIIMX B pe3yjbTaTe MWCIOJHEHUS U (WIH)
HeucnonHenus [lopydyenuit Knuenra.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YObITKM KineHTa, BbI3BaHHBIE JEHCTBUEM U (WIIN)
6e3neiictBueM bpokepa, 000ocHOBaHHO mojarasiierocsi Ha nonydeHHsle [lopyuenus Knuenra.
bpokep He HECeT OTBETCTBEHHOCTH 3a PE3yJIbTaThl MHBECTULMOHHBIX PEIICHHUH, NPUHATBIX
KnuenTtoM, B TOM uyuciie Ha OCHOBE HMH(POPMAIIMOHHBIX MaTE€pHAJIOB, MPEIOCTABISIEMBIX
bpokepoM, uiam Ha OcHOBe KOHCyJbTalMii o0 yciyrax bpokepa, oka3zaHHBIX COTPYIHUKaMH
bpokepa, Tak kak B Jr000M ciydae pemieHue npuHumaerca Kimentom (YHoJHOMOYEHHBIM
npenacraBuTeseM KineHTa) caMoCcTOSITENBHO;

1.11.4. cBolO MOJIHYIO NPABOCHOCOOHOCTH U JIEECHIOCOOHOCTh, a TaKXke TO, 4YTO
IPUCOEANHEHNE K HacTosmeMy JloroBopy OCYLIECTBIEHO OCO3HaHO, HE IIOJ BIIUSHUEM
30Ty /I€HUS, YTPO3bl WM UHBIX 3JI0HAMEPEHHBIX JEHCTBUMA.

1.12. Hacrosimum KinueHT mnonarBepxaaeT, yTo ObUT NMpOMH(OPMHUpPOBAH O IpaBe Ha
nojlyueHue HHQPOpMAaIMK, a TaKkKe O IMpaBaX W TapaHTHsX, MPEJOCTaBICHHBIX MHBECTOPY B
cooTBeTcTBUHU ¢ DenepanbHbIM 3aKOHOM OT 5 Mapta 1999 roga Ne 46-03 «O 3amure npas u
3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PhIHKE IIEHHbIX Oymary. KiueHT moaTBepxkaaer, 4To eMy
ObUIM pa3bsICHEHBI MpaBa U TapaHTHH, NPEIOCTABICHHBIE MHBECTOPY YKa3aHHBIM 3aKOHOM, a
TaKKe MOPSAJIOK 3ampoca M MOJIydeHHs MHGOpMaluu W JOKYMEHTOB, MpPaBO Ha IOJIY4YEHHE
KOTOPBIX IPEJOCTABIEHO 3aKOHOM.
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1.13. JTroObie poxkymenTtsl u CooOmieHusi, mnepeaanHbie CTOpOHAMH BO HCIIOJIHEHHUE
JloroBopa, COCTaBJISIFOTCSI HA PyCCKOM SI3bIKE U MOTYT 1yOJIMpOBaThCS HA MHOCTPAHHOM si3bIke. B
cllydae pacxoKICHHsI TEKCTOB Ha PYCCKOM M HMHOCTPAHHOM SI3BIKE, MPUOPUTETHBIM SIBIISICTCS
TEKCT Ha PYCCKOM SI3BIKE.

1.14. Bce TepMHHBI M OIpENCNICHHs, WCIONb3yeMble B HactosimeM JloroBope wu
MMPUITOKCHUAX K HEMY, IPUMCHAIOTCA B 3HAYCHUAX, YCTAHOBJICHHBIX Pernamenrom u HpaBI/IJIaMI/I
AJIEKTPOHHOTO JIOKyMEeHT0o000poTa bpokepa.

2. HPEIAMET JOI'OBOPA

2.1. bpokep o00s3yercs 3a BO3HarpaKJeHHE COBepLIaTh MO TmopydeHuto Kiuenta
IOpUIMYECKAE U UHBIC IEHCTBHs, CBA3aHHBIC C 3aKJIIFOYEHHEM I'PaXIAHCKO-IIPABOBBIX CHEIIOK C
HEHHBIMU OyMaramu, MpOU3BOAHBIMU (PUHAHCOBBIMU HMHCTPYMEHTAMH W BAJIOTOH OT CBOETO
UMeHH, HO 3a cueT Kimenrta, mubo ot mMenu u 3a cuer KimeHTa, Ha yCIOBUSX U B HOpSJIKE,
ycTaHOBJIEHHbIX JloroBopom u PermameHToM, a Takke OKas3plBaTh HHBIE YCIYTH,
IPeIyCMOTPEHHBIE PerimaMeHTOM W/WiM JIOTONHUTENBHBIMU corjamenusmMu K Jlorosopy,
3aKI0YEHHBIMU Mex1y bpokepom u Kimentom.

2.2. bpoxep He ucnonb3yer B CBOMX MHTEpEcax JEHEKHbIE CPEICTBA U LIEHHbIE OyMaru
Knuenta. Ilpu stom Bpokep BnpaBe ocymecTBuTh nponaxy Llennbix 6ymar Knuenra 6e3 ero
ITopyuenus npu Hanmuny y KinueHnTta HenorameHHO! 3aJ0JKEHHOCTH 110 yIIaTe bpokepy cymm,
MPUYUTAIONINXCS €EMY B COOTBETCTBUH € JIOrOBOPOM, €CITH TaKasl 3a/10JKEHHOCTD HE MOXKET OBbITh
norameHa 3a cyer JleHexHblx cpeactB KiMeHTa, y4YuTBIBaEMBIX Ha OTKPBITOM €MY
VHBECTUIIMOHHOM CcYeTe, B CyMMe, HEOOXOAMMOM JIJIsl MOTAIeHHs YKa3aHHOU 3a/I0JDKEHHOCTH U
B IIOPsIIKE, ONpeaeieHHOM PerimameHnTom.

2.3. Bosznarpaxaenue 3a yciyru bpokepa B3umaercs ¢ Kinenra no cranaaptHoi popme
KOMMEPYECKOI'0 IIPEIIOKEHNS], B KOTOPOM YKa3aH IIEPEYEHb INPEAIaraéMbIX yCIyr U MOPSIOK
ompezeneHus: ux croumoctu (ganee - Tapud). Tapud yrBepxaaercs ['eHepanbHbIM JUPEKTOPOM
Bbpokepa, BcTymaeT B Cuiy B COOTBETCTBMHU C MPOLEAYPOH, YCTaHOBJIEHHOW JloroBopom,
nyOnuKyetcs oTAenbHbIM (aitnom Ha Caiite bpokepa B cetu HTepHeT Ha cTpanuile « Tapudn»
U MOXeT ObITh U3MeHEeH bpokepoM B 0THOCTOPOHHEM MOPSJIKE.

2.4. Tlopsanok B3auMooTHOmeHUH CTOPOH NpHU COBEPIIEHUH CIENOK C LIEHHBIMU
OyMaramu, NpOU3BOAHBIMU (PUHAHCOBBIMM MHCTPYMEHTAMHU, BAJIIOTOM C UCIIONIb30BAaHUEM YCIYT
Opranu3aTopoB TOProB, a TAKXKe MPU COBEPILIEHUH CJIEJIOK C IEHHBIMH OyMaramu, Mpou3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH, BAIIOTON C MCIIOJIB30BAHUEM YCIIYT MHBIX MPO(GECCHOHATbHBIX
YYaCTHUKOB pBIHKA IIEHHBIX OyMar, WHOCTPaHHBIX HOPUIUYECKHUX JIUI, OCYIIECTBISIFOIINX
JeSTENIbHOCTD 110 OKAa3aHUIO YCIYT, HEMOCPEACTBEHHO CIOCOOCTBYIOUINX 3aKitoueHuto CHenok,
MHOCTPAHHBIX OpraHu3alyid, UMEIOIIUX IIPAaBO B COOTBETCTBUM C JIMYHBIM 3aKOHOAATEIBCTBOM
ocymiecTBiATh CHenku B MHTEpecax IpYrHX JHI, peryjupyercs HactosumuMm JloroBopom u
PernamenTom ¢ yuetom TpeOoBaHUIi, yCTaHABIMBAEMbIX TAKUMH JIMIIAMHU.

2.5. Ha oTkpsITHII B pamKkax HacTosmiero JloroBopa MHIWBH Y aTbHBI HHBECTHUITHOHHBIH
cuet (MMC) He nomyckaeTcst HepeBOJ ICHEXKHBIX CPEACTB ¢ IHBECTUIIMOHHBIX CYETOB, OTKPBITHIX
B pPaMKaxX MHBIX JOTOBOPOB, 3aKJIFOUEHHBIX Mexk 1y KnuenTtom u bpokepom.

2.6. B pamkax Hacrosmero JloroBopa He JOMyCKaeTcCsl 3a4MCICHHE/CIHCAHUE IEHHBIX
OyMmar, 3a HUCKJIIOYEHHEM CIy4yaeB HCIIOJIHEHUS O00s3aTENbCTB IO 3aKJIIOUYEHHBIM CJHIEIKaM,
KOPIIOPAaTUBHBIX JEHCTBHI SMUTEHTA, a TaKkKe ClydaeB, mpenycMoTpeHHsix 1m.3.1.5 - 3.1.7
HoroBopa.

2.7. Tlpucoenunsisice k [loroBopy (akuentyst JloroBop) KnueHT moarBepkaaer, yTo OH
O03HAaKOMJIEH M COIJIaCeH CO BCEMH YCJIOBHUSIMH M IOJIOKEHUSIMHU PernmameHTta, B TOM 4YHCIE €ro
MPUIIOKEHUSMMU.

3. ITPABA U OBA3AHHOCTHU CTOPOH

3.1. Tlpasa Kimenra:

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)



3.1.1. Knuent BmpaBe HampaBisaTh bpokepy Ilopydenuss mo ¢dopme u B TOpsIKe,
YCTaHOBJICHHBIM PernamenTom;

3.1.2. KunueHt BnpaBe noiy4arb oT bpokepa oT4eTHYIO TOKyMEHTALUIO U MHPOPMAIIHIO,
MOITICKAITY O TIPEIOCTABIICHUIO B COOTBETCTBHHU C TPEOOBAHUSIMUA HOPMATHUBHEIX MPABOBBIX AKTOB
Poccuiickoit ®@enepaunu, Ilopsaka mpenocTaBieHUs] OTYETHOCTH KIMEHTY, a TaKXKe KOIUM
OTUYETHOCTH JinLaM, paHee siisBuMcs knuenramu OO0 UK «MBosra Kanurany, a Takxe HHYIO
uH(pOpPMAaLIKIO B MOPAJIKE, IPEIyCMOTPEHHOM PeriameHTom;

3.1.3. Knument BmpaBe 3ampammBath y bpokepa wuH(pOpMAHMIO O XOJ€ HCIOJHEHHS
[Topyuenus;

3.1.4. KunueHt BIpase nepenaBatb bpokepy TONbKO IEHEKHBIE CPENICTBA, 32 UCKITIOUCHUEM
cly4daeB, mpeaycMoTpeHHbIX 1. 3.1.5 u 3.1.6 [JoroBopa. [Ipu 3TOM COBOKYITHasi CyMMa JI€HEAKHBIX
CPENCTB, KOTOPbIE MOTYT OBITh IIEPE/IaHbl B TEUCHUE KaJIEHJAPHOT0 rojia o JJoroBopy, He MOXKET
npesbimarh 1 000 000 (OxuH MUILTHOH) pyOIICi.

3.1.5. KioueHnt BOpaBe TpEeKpaTUTh JOTOBOP HAa  BEACHHE  HHJIWBUIYaTHHOTO
WHBECTHUIIMOHHOTO cYeTra ofHoro Bupaa, 3akmodeHHBIM ¢ OO0 UK «HMBomra Kammramy, u
3amounte ¢ OO0 UK «MBosnra Kamuram» poroBop Ha BeIeHUE WHIMBUAYAIbHOIO
WHBECTUIIMOHHOTO cueTa JIPyroro BHJA, MPU 3TOM JICHEXKHbIE CPEJICTBAa M ILIEHHbIE Oymarw,
yurerHbie Ha UM C B pamkax noroBopa Ha BeI€HUE WHIMBHIYATbHOTO WHBECTUIIMOHHOTO CUETa
OJIHOTO BHJIa, MOJKHBI ObITH B TOJHOM oOBbeme mepeBenenbl Ha MMC B pamkax goroBopa Ha
BEJICHNE WHIMBUIYATbHOTO HHBECTUIIMOHHOTO CUETa IPYroro BUa.

3.1.6. B cnmyuae OTKpBITUS HHINBUAYATHHOIO MHBECTULIMOHHOTO CYETA B paMKaXx Iepexoa
OT Jpyroro mpo(ecCHOHATBLHOTO0 YYaCTHUKA PBIHKA IEHHBIX OyMar Io JIOTOBOPY HA BEICHHUE
WHAUBUAYAIbHOTO HHBECTUIIMOHHOTO cyeTa (KimeHT mpekpaiaeT ¢ TakuM npodeccuoHaIbHBIM
YYaCTHHUKOM pBbIHKA IIEHHBIX OyMar JOroBOp JOBEPUTEIBHOTO YIMPABICHUS Ha BEJCHUE
WHAUBUAYAIBHOTO WHBECTHIIMOHHOTO cuera), Kmuent Bmpae mepenatr OOO UK «MBosra
Kanuran» ueHHsle Oymarum W JeHEXHbe cpeicTtBa s 3auucieHuss Ha MUC npu ycrnoBuu
nepeaur BCeX IIEHHBIX OyMar W JIEHEXKHBIX CPEJCTB B MOJHOM o0Obeme, yureHHbIX Ha MUC,
OTKPBITOM y JAPYroro mnpo¢eCCHOHaIbHOTO YYacTHHKA PhIHKA IIEHHBIX Oymar, OT KOTOpPOTO
Knuent nepexoautr k OOO UK «MBonra Kanuramy.

3.1.7. Kunuent Brpase nepenats yureHHble Ha MV C neHexxHbIe CpeICTBA U [IEHHbIE OyMaru
JIpyromy npogeCCHOHAIbHOMY YYaCTHUKY PHIHKA IIEHHBIX OyMar, ¢ KOTOPBIM 3aKJIFOUEH JOTOBOP
Ha BEJICHHE WHANBUAYAIbHOTO HHBECTUIIMOHHOTO CUeTa IPYroro BUA.

3.1.8. UHbIe mpaBa, npeaycMoTpeHHbIe JIOTOBOPOM U MIPUIIOKEHUSIMU K HEMY.

3.2. O6s3anHocTtn Knuenra:

3.2.1. Kiuent o0s3aH oOIUTaYMBaTh BO3HATPAKICHHE bpokepy, a Takke BO3MEMIATh
noHeceHHble bpokepom B cBsi3u ¢ ucnonnenueM [lopydenunit Knuenra u okazaHuem HHBIX YCIyT
pacxojibl B pa3Mepe, B CPOKH U B MOPSJKE, yCTAaHOBIEHHOM PerinameHTowMm;

3.2.2. KnueHT 00s13aH HE3aMEeATUTENBHO YBETOMIISATh bpokepa 00 n3MeHEeHUU CBeIeHUH 1
JIAHHBIX 0 cebe, coziepKaIXcs B MPeICTaBIeHHBIX bpokepy JoKyMeHTaX, B TOM Unciie B AHKETE.
Puck mocneacTBuil B CBSI3M C HENPEJICTABICHUEM HWJIM HECBOEBPEMEHHBIM MPEIOCTaBICHUEM
TaKnX cBeaeHUH HeceT KimenT,

3.2.3. Knuent o00s3aH He3aMeUIMTENbHO YBEIOMHUTH bpokepa 00 yTepe IOKyMEHTa,
YIAOCTOBEPSIONIECTO JIMYHOCTh, KOMIIPOMETAIIMH MApOJIsl JIJIi YCTHBIX COOOIIEHUH, MapaMeTpoB
noctyna nns jgoctyna B JIuuHblii kabuHeT W WHOW WHGOpMAaNWK, HEOOXOAMMOW IS
unentudukanuu Kimenra, (akte oT3bIBa JOBEPEHHOCTH HA YTIOJHOMOUYEHHOE JIMII0O M HHBIX
¢dakTax, KOTOpble MOTYT MPHUBECTH K MOIICHHHMYECKUM W HECAHKIMOHUPOBAHHBIM JEUCTBUIM
tpeThux Jmi o MUC Knuenra;

3.2.4. Knuent o0s3aH 1o TpeboBaHuio bpokepa mpenocTaBiiATh JOKYMEHTHl H
nHpopmaIro, HeoOXOoANMBIE I UCTIOTHEHHS JloroBopa uitn 00s3aHHOCTEH, TPETyCMOTPEHHBIX
3aKOHOJATENHCTBOM P®d, B CpoKH, ycTaHABIMBAEMbIC TAKUM TPEOOBAHHEM;

3.2.5. Kiment o0s3aH 1o 3ampocy bpokepa mpemaocTaBisTh HEOOXOIUMbIC TTUCHMCHHBIE
pa3bsCHEHHUS, a TaKkKe JIOKyMEHTHI B  OOOCHOBaHHE HAIUYUS  SKOHOMHYECKOTO
CMBICJIa/3aKOHHOCTH Liese B caenkax KiueHra B TedeHne Cpoka, yKa3aHHOTO B TAKOM 3aIpoOCe;
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3.2.6. Knouent o00s3aH HE JONyCKaTh TOJady TOPYYCHHH Ha  3aKIIOYCHUE
C/IEJIOK/TIPOBEJICHUE OTEpaluii, KOTOpbIE MOTYT COAEp)KaTh NPU3HAKKM MaHUIYJTUPOBAHMA,
MCIIOJIb30BaHUs HHCAIepcKoil nHopmalmu, geranu3aniy (OTMbIBAHUS) 10X0A0B, OJyUEeHHBIX
OPECTYNHBIM IyTeM, WIA (PUHAHCHPOBAHUS TEPPOPH3MA, HHbIE HApyLIeHUs TpeOoBaHUI
3aKoHOIaTeabCcTBa PD;

3.2.7. Knuent ob6s3an npenoctaBisite bpokepy nH(opMaIuio o CBOMX NMpPEICTaBUTEINSX,
OeHeUIIapHBIX BIAJENbIIAX, a TAKXKE 00 N3MEHEHUU CBEICHUN U IaHHBIX 00 YKa3aHHBIX JIUIAX,
CoOJIeprKalInXcs B IIPEJICTaBICHHbIX bpokepy JOKyMeHTaX, B TOM YHUCIie B AHKETE;

3.2.8. Kiuent o0s3aH B ciydasx, HPelyCMOTPEHHbIX PeriameHTOM, NpenocTaBisiTh
Bpoxepy nHbopMaInio 0 CBOUX BBITOAONIPHOOpeTaTeNsIX (MPU HAIMYHNH ), @ TAKKEe 00 N3MEHEHUHN
CBEICHMM M JaHHBIX 00 YyKa3aHHBIX JUIAX, COJAEp)KALUXCS B IMpeICTaBICHHBIX bpokepy
JIOKYMEHTaX, B TOM YUCIIe B AHKETE;

3.2.9. Knuent o0s3aH TpW HAIWYUK BO3PAKEHUU, OIIMOOK, HETOYHOCTSIX W HHBIX
HECOOTBETCTBHI MO OTYETy cooOmarh 0 HUX bpokepy B CpPOKHM H TOpSAKE, ONPENEICHHOM
PernamenTom;

3.2.10. KnmeHT 00s13aH 3a4uciATh JeHEexKHbIe cpeactBa Ha MMC Tombko ¢ GAaHKOBCKOTO
cuera, oTkpeitoro Ha wums Kiwmenta wnu ¢ HWUC KnmeHnra, OTKpPBITOrO Yy ApPyroro
po(heCcCHOHANIBHOIO Y4YacTHHKA pbIHKA LEHHbIX Oymar. KinueHT o0s3aH 3auucisaTh IEHHbIE
O6ymaru Ha MUC B cinydasx, npeaycmorpenHsix m.3.1.5 u 3.1.6 Jloroopa, tonsko ¢ MNUC
Knuenta, otkpsitoro B OOO UK «MBoara Kanuram» wian y apyroro npogecCHOHaIbHOro
y4acTHUKA PBbIHKA [IEHHBIX OyMar;

3.2.11. KnwmeHT 00s3aH 3aKI0YUTh C BpokepoM Aemo3uTapHBIA JOTOBOP Ha YCIOBUSX,
YKa3aHHbIX B JIEIO3UTAPHOM JIOTOBOPE U YCJOBHUSIX OCYIIECTBICHUS JCTIO3UTAPHON
nesitenibHocTH OO0 UK «MBonra Kanuramy (KnueHtckuil periiaMeHT), pa3MerieHHbix Ha Caiite
bpoxkepa;

3.2.12. KuueHnt o00si3aH B clydae 3aKJIIOUYEHUS HOBOTO JIOTOBOpa Ha BeleHUE
MHIMBU1YaJIbHOIO MHBECTUIIMOHHOTO cueTa B TeueHue Mecsua npekparuts Jlorosop MNUC;

3.2.13. KiueHT 00s13aH UCIIOJIHATH UHBIE 0053aTENBCTBA, IPELyCMOTPEHHbIE Jl0OrOBOPOM U
NPUIIOKECHUSIMHU K HEMY.

3.3. IlpaBa bpoxepa:

3.3.1. Bpoxep BmpaBe 3aKIOYATH CIEIKH MeXy KimeHtamu, AeCTBYsT OT UMEHH U 3a
cuer KnueHTOB mim oT MMeHU U 3a cueT KimeHTa, OAHOBPEMEHHO SBISASACH KOMMEpPYECKHM
npejcraBuTesieM AByX KIMEHTOB B c/eliKe, B TOM YHCIIE HE SIBISIFOIIUXCS PEIPUHUMATENSIMH;

3.3.2.  Bpokep Bpase 3aKitoyaTh CIeIKH Mex 1y KimeHnramu, 1eiicTBys OT CBOEro HMEHH
u 3a cueT KimeHToB;

— 00s13aTenbCTBa, BO3ZHUKIIME W3 JIOTOBOPA, KaXIO0M M3 CTOPOH KOTOPOTO SIBIISETCS
bpokep, He mpekpaiarTcs COBMNAJEHUEM JODKHMKA M KPEOUTOpa B OJHOM JIMIIE, €CIU ITH
00s13aTeNIbCTBA UCIIOIHSIOTCS 3a CUET Pa3HbIX KJIMEHTOB yYaCTHUKA TOPIOB;

— 00s3aTenbcTBa, BO3HUKILIKE M3 JOTOBOpA, 3aKJIIOUEHHOTO HE Ha OPraHMW30BaHHBIX
TOprax, Kaxaoil W3 CTOpPOH KOTOporo siBisercsi bpokep, He mpekpamaroTcs COBMAJCHHEM
JOJKHUKA U KPEUTOpa B OJAHOM JIUIIE, €CIIU 00513aTENIbCTBA CTOPOH UCIIOIHSIOTCS 3a CUET Pa3HbIX
KJIMEHTOB WJIM TPETHhUMH JIMIIAMU B HHTEpecax pasHbIX KIMEHTOB. bpokep He BIpaBe 3akiI0o4aTh
yKa3aHHbBII JOTOBOpP, €CIM €ro 3akjl4YeHHe OCYILIeCTBisieTcs BO ucrnosnHeHue [lopyuenus
KnuenTa, He coeprKaliero ieHy 10roBopa WK MOPSOK €€ ONPEEIICHNUS;

3.3.3.  Bpokep BrpaBe 0TKa3bIBaTh B puHATHH [lopydenus wim ucnionHennu [lopyuenns,
B TOM YHCJIE YK€ YACTUYHO MCIIOJIHEHHOT0, B CIIy4asiX, MPeayCMOTPEHHbIX PermamenToMm;

3.3.4. Bpoxep BrpaBe B OJHOCTOPOHHEM TOPSIIKE BHOCHTh U3MEHEHHSI B TAPUQHI, B TOM
yuciae UCKIouaTh U3 TapupoB bpokepa panee aeiicTByromue TapudHbIe IUIAHBI, YBEJOMHUB
KnueHToB, 3aKII0YMBIINX JOTOBOP O BCTYIUICHHS B CUJIY YKa3aHHBIX U3MEHEHUH, B MOPSAKE U
CPOKH, IPElyCMOTPEHHOM IYHKTOM 4.4 JloroBopa;

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)



3.3.5. bBpoxkep BmpaBe B IensAX 3aKIIOYCHHS CIEIOK M OCYIIECTBICHHS] PACUETOB IO
C/IeNKaM, 3aKIIOYUTh JOTOBOp C JPYyTrUM OpOKepOM, KpPEOUTHOH opraHu3anueil, KIUpUHTOBOU
OpraHu3aluei, TeXHUYECKUM LHEeHTpOoM u/uiu OpraHu3aTopoM TOProB U MHBIM JIMIIOM, yyacTue
KOTOPOrO HEOOXOAMMO JJIs LeNed HaaIeKallero HCIoiHeHHs bpokepoM 00s3aTenbeTB 10
Hacrosemy Jlorosopy;

3.3.6. be3s Ilopyuenus Knuenrta npongaBats ero Llennsie Oymaru npu Hannunu y Kimenra
HEMOralleHHOM 3a10JKEHHOCTH 110 y1jate bpokepy cyMM, IPUUNTAIOIIUXCS €EMY B COOTBETCTBUU
¢ JloroBopoM, eciiu Takas 3310JDKEHHOCTh HE MOXKET OBITh ITOTAIIeHa 33 cYeT J{eHEeKHBIX CPEJCTB,
YUUTBIBa€MbIX Ha VIHBECTUIIMOHHOM CUeTe B CyMMeE, HEOOXOAMMOM I MOralleHus yKa3aHHOM
3aI0JDKCHHOCTH, B IOpsAKe, onpeneneHHoM B Permamenre. Hacrosmum Kinment nopydaer
Bbpokepy ocyecTBUTh Takyro npojaxy LIeHHbIX Oymar u HanpaBUTh BbIpydeHHbIE J[eHE)XHBbIE
CpeAcTBa Ha morameHue 3afobkeHHocTH KimenTta B mons3y Bbpokepa, a ocrtaBmmecst mocie
HorameHusl 3a70/DKEHHOCTH JleHe)kHble cpelIcTBa y4YUThbIBaTh Ha VIHBECTUIIMOHHOM cuyeTre
KineHra B cCOOTBETCTBUH € yCIIOBUAMU Jl0oroBopa;

3.3.7. Bpoxkep BrnpaBe MPUOCTAHOBUTH UCIOJHEHHE 00s3aTenbCcTB 10 JlOroBopy, Kak B
IIEJIOM, TaK U B €r0 YacTH (B YacTH OINpEIeNICHHBIX YCIyT), B Cily4ae HencnoiaHenus Kimentom
o0ycnoBieHHbIX JloroBOopoM, B TOM YHCIIE JOINOJHHUTEIbHBIM corjameHueM k Jlorosopy,
00s13aTebCTB, JHUOO HaIUYHMS OOCTOATENBCTB, CBUICTEIBCTBYIOIIUX O TOM, 4YTO TaKoe
UCIIOJIHEHUE He OyAeT IMPOU3BEJCHO B YCTaHOBJIECHHBIH CpPOK W/WiM moiydyeHus bpokepom
JOKYMEHTOB, TIOJTBEPIKIAIONINX W3MEHEHHE MPAaBOBOro craryca KimeHTa, BIUSIONIETO Ha €ro
MIPaBOCIIOCOOHOCTH (J1€eCITOCOOHOCTB);

3.3.8. Bpokep BmpaBe TO CBOEMy YCMOTpPEHHIO 3ampammBath y Kimenra
JIONIOJIHUTEIbHBIE JIOKYMEHTbI W HH(popMaiuio, HeobOxonumele bpokepy i coOioaeHus
3akoHoaTeNnbCTBa PP, 3aKOHOIATEILCTBA MHOCTPAHHOTO TOCYAApCTBA /WK OKa3anus Kinenry
yCIyT, IpeaycMoTpeHHbIX JloroBopom. B ciyuae HenpencraBienus KinrenToM 3anpammBaeMbIx
JIOKYMEHTOB B CPOKH, yCTaHOBJICHHBIE B 3a1ipoce, bpokep BIpaBe MpHOCTaHOBUTH ITOJIHOCTBIO UIIH
YaCTUYHO OKaszaHue yciyr 1o JloroBopy, mucbkMeHHO yBenoMuB KimenTa He mo3gHee yem 3a |
(Onun) Pabounii neHp 10 MIaHUPYEMON AaThl IPUOCTAHOBIICHUS YCIIYT;

3.3.9. DBpokep BmpaBe B OJHOCTOPOHHEM TIOPSAKE BHOCHUTH W3MEHEHUS W/WIH
JIOTNIOJIHEHU B JIOrOBOp U €ro MpUIIokKeHUs, yBe1oMUB KITHeHTOB 00 M3MEHEHUX 10 BCTYIIICHUS
WX B CHJTy B TIOPS/IKE U CPOKH, TPETYCMOTPEHHOM ITyHKTOM 4.4 JloroBopa.

3.3.10. Husble mpaBa, mpeaycMOTpeHHbIE JJoroBOPOM U MPUIIOKEHUSIMU K HEMY .

3.4. Bpoxep 00s13aH:

3.4.1. wucnonuate Ilopyuenuss KimenTta B mopsake HMX MOCTYIUIEHHS Ha HaMIIy4IIUX
BO3MOXHBIX YCJIOBHUSIX, B COOTBETCTBHH C YCIOBHSIMH, conepkamumucs B [lopydeHmsx, c
COONIIOJIEHHEM TOpsIKa M OTPAaHMYEHUHM, YCTAHOBJIEHHBIX TPEOOBaHMSIMU HOPMATHUBHBIX
IIpaBOBBIX akTOB Poccuiickont denepannu u HacTosuM J[oroBopom;

3.4.2. oBoauTth 1o cBenenus Kinuenta o ero tpe6oBanuio nHGOPMAIIUIO, CBI3aHHYIO C
ucnonHenueM Ilopyuenus Knuenra;

3.4.3. Ortkpeite Kimnenty MnnuBunyansubiit uHBecTHIMOHHBIHN cueT (MUC) u [Toprdenn
B COOTBETCTBUU ¢ JlOrOBOPOM;

3.4.4. yBenomuth Kitmenra 06 otkpeiTom B cootrBeTcTBUU ¢ JloroBopom UHNC B TeueHue
2 ([Byx) pabounx gHEHl B mopsake oOMeHa COOOLIEHUSMHU M JIOKyMEHTaMH, YCTaHOBJIEHHOM
PernmamenTom;

3.45. OGecrieunth 000cOOICHHBIN yueT Haxomsumxcsi y bpokepa AktuBoB Kimenra,
NpeJHa3HaYeHHbIX s coBepiueHus: ClenoK W/MIM MONYYEHHBIX B pe3yJIbTaTe COBEPLICHMS
Crnenok, B COOTBETCTBUU C TIOPSIKOM, IPEITyCMOTPEHHBIM HOPMAaTHBHBIMH MTPABOBBIMU aKTaMU
Poccuiickoit @enepanuu;

3.4.6. OOecreunTh HajuIeKallee BEICHWE W XPAHEHUE JIOKYMEHTOB, SIBIISFOIIAXCS
OCHOBaHMEM 711 coBepuieHus Crenok u onepauuii ¢ AktuBamu Kimenra;
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3.4.7. CBOEBpeMEHHO TIPeAOCTaBIATh KIMEHTy OTYETHOCTh W HHYI OTYETHYIO
JIOKYMEHTAITHIO, TTOICKAIIY IO TTPEIOCTABICHUIO B COOTBETCTBUU C TPEOOBAHUSMU HOPMATHBHBIX
npaBoBbIX akTOB Poccuiickoit @enepanmu u banka Poccuun, a Taxke mHyr uHOpMmaiuo B
MOpsI/IKE, YCTAaHOBIIEHHOM PeriiaMmeHToM;

3.4.8. B ciyuae npekpaiienus Hactosiiero /lorosopa, nepeaars ceenenus o Kiuenre u
ero MNC npodeccrnoHaAIbBHOMY YYAaCTHHKY PBIHKA IICHHBIX OyMar, ¢ KOTOPBIM 3aKIIFOUaeTCs
HOBBIA JIOTOBOp Ha BeJEHHWE WHJWBUIYaTbHOTO WHBECTUIMOHHOIO CYeTa, B TOpPSIKE,
MPEIYCMOTPEHHOM JEHCTBYIOIIUM 3aKOHOAATENBCTBOM PD;

3.4.9. HcnonHsATh UHBIE 0053aTENbCTBA, IPELYCMOTPEHHBIE JJOrOBOPOM U IPUITIOKEHUSIMU
K HEMY.

4. CPOK JEMCTBUS U MOPSIJOK PACTOPXKEHHUA JOI'OBOPA

4.1. Hacrosiuii /loroBop He3aBUCUMO OT CI0co0a 3aK/II0UYEHUs BCTYIIAET B CUJLY C JIaThl
peructpauuu bpokepom 3asBiaeHuss 0 NPUCOECIUHEHUHN, TOANMUCAHHOTO KireHToMm.

4.2. JloroBOp 3aKIIIOYCH HA HEOMPEACICHHBIA CPOK.

4.3. BHeceHue W3MEHEHUW M [OMOJHEHUN B HacTosAlmMi JloroBop, B TOM HHCIE B
NpUJIOKEHUs K Hemy, Tapudbl mponsBoautcs Bpokepom B 0THOCTOPOHHEM TOPSIIIKE.

4.4. Ysenomnenue KineHTOB 0 BHECEHUHM M3MeHEHU (nomoiHeHuii) B JloroBop, B ToM
YHClie B IPUJIOXKEHUS K HEMY, a Takke B Tapudsl ocyiiecTsisiercs bpokepom mmyTem pa3meleHus
yKa3aHHbBIX U3MEHEHUH (IOMOIIHEHUH) B OTKpBITOM jocTyIrie Ha Caiite bpokepa B cetu MutepHer,
He mo3znee, yeM 3a 10 ([lecsitb) paboumx JHS 0 JaThl BCTYIUICHHUS B CHITY TAKUX M3MCHCHHIA.

4.5. Ilpu BHeceHun m3MeHeHuil B TekcT [lexnapanuu o puckax (Ilpunmoskenme Ne 2 k
Horosopy) bpokxep yBemomisier o0 »tom KimeHTOB, KOTOpbie paHee ObUIM O3HAKOMJIEHBI C
Jexmnapanueit o puckax, myTeM pacKpbITUsl COOTBETCTBYIomIeH nHpopmaruu Ha Caiite bpokepa,
B COOTBETCTBUH C yciioBusiMu 11.4.4. JloroBopa.

4.6. Pa3memenue uzmMenenuit u/mu gononnenuit B Jlorosop, Tapudsl nHa Caiite bpokepa
O3HAYaeT HajJexallee ucrnoiHenue bpokepom o0s3aHHOCTH 110 yBeromiieHH0 KilneHToB.

4.7. PackpelTie MHQOpPMALMU O BHECEHHBIX M3MEHEHUsX (nomonHeHusx) B Jlorosop,
Tapudsr 1o ycmoTpeHuro bpokepa MOXKET [IONOJHUTEIBHO COMPOBOXKIATHCS PACCHUIKON
coobuiennit KinreHnTtam 1o 371eKTpPOHHBIM CPEJCTBAM CBSI3U, BKJIHOYAs JIEKTPOHHYIO OUTY W/HIN
JInuHbIil KaOMHET WM TPOU3BOIUTHCS HHBIMU JIFOOBIMU CITIOCOOAMHU.

48. C nmenp0 o0ecriedeHHs  TapaHTUPOBAHHOTO  O3HAKOMJICHHMS  BCEX  JIHII,
IIPUCOEANHUBINNXCS K J[OrOBOpY 10 BCTYIIJIEHUS B CUITy U3MEHEHHMI WU IOTIOJTHEHUM, C TAKUMU
U3MEHEHUSMU U JIONOJHEHUSMH, HacTosiuM JloroBopoM ycTaHOBI€Ha OOS3aHHOCTH JJISt
Knuenra He pexxe 1 (OnHOro) pasa B HEJIENI0 CaMOCTOATENbHO oOparathes K bpokepy (na Caiit
Bpoxkepa) 3a cBegeHus MU 00 M3MEHEHUAX M JIOTIOJIHEHMSIX, BHECEHHBIX B JloroBop (co Bcemu
[Tpunoxenusmu) u Pernament (co Bcemu [IpunosxxeHusiMn).

4.9. JlwoOble W3MEHEHUs W JIOTMONHEHUs, BHocuMble B [loroBop, Tapudsl, ¢ MomeHTa
BCTYIUIEHHUSI B CHJIy C COOJIFOJICHHEM MPOLEAYp HACTOSILEro pasjiesia paBHO PACHPOCTPaHIIOTCS
Ha BCEX JIMLI, IpUCOeINHUBIIUXCA K JloroBopy, B TOM 4Mcie NMPUCOCTUHUBIINXCSA K HUM paHee
JIaThl BCTYIUIEHHSI U3BMEHEHUH B cuily. B citydae Hecoryiacusi ¢ '3MEHEHUSIMU WU JTOTIOJTHEHUSIMH,
BHeceHHbIMU B JloroBop, KineHT nMeeT mpaBo /10 BCTYIJICHUS B CHITy TaKUX U3MEHEHHWH Win
JIOTIOJTHEHUH pacToprHyTh JloroBop (oTkaszatbes oT JloroBopa) B MOpsiaKe, MPEIyCMOTPEHHOM
paznenom 4 Pernamenra.

4.10. Kaxgas u3 CTOpOH BIpaBe B OJHOCTOPOHHEM TOpPSIKE 0e3 OOBSICHEHUS TPUYIHH
pacTopruyTh HacTosui J[oroBop B Mopske, NpeyCMOTPEHHOM PernameHToM.

S. SAK/IIOYUMTEJBHBIE ITOJIOKEHUA

5.1. Bce npuiokeHus u gonoidHeHus K JloroBopy SBISIOTCS €ro HEOThEMIIEMOM YacThIO:
5.1.1. TIlpunoxenue Ne 1 Permament Opokepckoro oOCITyXHUBaHHMS KJIMEHTOB Ha
¢unancosoM peike OO0 UK «MBoara Kanuram;

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)



5.1.2. Ilpunoxxenne Ne la 3asiBIieHHE O MPUCOCAMHEHHUH (JJIs1 3aNIOJTHEHUS (PU3HUYECCKUMU
JIUIIAMH);

5.1.3. IIpunoxxenne Ne 2 Jlexmapanuu 0 puckax;

5.1.4. ITpunoxxenne Ne 3 Cricok TOKyMEHTOB, OAJIEKAUX HpeaocTaBieHuo KiineHtom
B LeJIsIX 3aKitoueHus JloroBopa Ha Opokepckoe 00CIy KHUBaHHE.

5.2. TlpunoxkeHuss K HACTOSIIEMY JOTOBOPY SIBISIOTCS WIACHTHYHBIMU TPHUIIOKEHUSM K
HoroBopy Ha Opokepckoe oociyxuBanue (CtangaptHas ¢opma JOroBopa mpucoeauHeHus). B
ClIy4ae pacxOoKICHUN B TEKCTE IPWIOKEHUH, IPUOPUTET UMEIOT NPUIIOKEHUS K JloroBopy Ha
Opokepckoe oociyxuBanue (CranmaaptHas Gpopma J0roBopa MPUCOCTUHECHHS ).

6. CBEJEHUASA O BPOKEPE

IMon1noe nHaumeHoBaHue bBpoxepa: OOIIECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTBHIO
NuBectunmonnas Komnanusa «MBonra Kanurtam»

Coxpamennoe HaumeHosanne bpokepa: OOO UK «MBonra Kanuran»

IOpuanuecknii aapec bpokepa, ykasannbiii B EI'PIOJI: cBenenus o ropuandeckom
aapece bpokepa, 1O KOTOpOMY TakKe OCYIIECTBISETCS IPUEM KOPPECHOHJIEHIINH,
nyOnukyroTcs Ha ounuansHoM Caiite bpokepa B cetu MHTepHeT B pa3aene «Packpbitue
uH(pOpMaLUn.

WHH/KIIII: 7703407240/770301001

OI'PH: 1167746249296

Texaedon: +7 (495) 150 08 90

DaexkTponHasi moura: info@ivolgacap.ru

Caiit Bpoxepa B cetu UnTepuer: https://ivolgacap.ru/
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IMpuniaoxenne Ne 1a

K JloroBopy Ha Opokepckoe 00c/Iy:KHBaHHe

Ha BeJeHHe MHAUBHUIYAJIbHOI0 HHBECTUIIMOHHOIO CYeTa
000 UK «MBoJara Kanuramn»

3ASIBJIEHUE O NIPUCOEJUHEHNU
(s 3anomHeHUs (PU3NYECKUMH JIUIIAMH )

Hacrosmum S, (®UO),

JIOKYMEHT, YJIOCTOBEPAIOIIMIA TUYHOCTD: [cepusi HOMEDP ], BbIJIaH [OpraH, BbIAaBIINMA
JOKYMEHT: |, 1aTa BbIAA4M [ara], Ko moapasaciieHus (€CIu NIPUMEHUMO): [KOA ]

MOJAMKCHIBAsE HACTOSIIEE 3asBJIICHUE O TMPUCOCAMHEHUH B COOTBETCTBUU CO CT. 428
I'paxxnanckoro Konekca Poccuiickont @enepanuu:

1. MOJTBEPKIA0, YTO O3HAKOMUIICS CO BceMH yclioBusimu JloroBopa/JloroBopos, k
KOTOPBIM OCYIIECTBIISIETCS MPUCOEINHEHHUE B COOTBETCTBUU C M. 2 HACTOALIETO 3asBJICHUS, U
BCEMH IPUJIOKEHUSIMHU K HEMY/K HUM, B TOM umcie, ¢ Tapudamu OO0 UK «MBonra Kanuran» Ha
oOciyxuBaHue U ¢ uHpopMaluend O MOpsAKE BO3MELIEHUH pacxonoB, nmoHeceHHbIXx OO0 UK
«MBonra Kanuram» B cBsI3U ¢ UCIIOJIHEHUEM MTOPYUYEHUHN, OPSAIKOM UX HAUMCIIEHUSI U CIIMCAHUS,
C YBEIOMIIGHHEM O MpaBaX M TapaHTHUsIX, MPEOCTaBIsIEMBbIX B COOTBETCTBMM CO CTaThell 6
®enepasibHOrO 3aKoHa «O 3alIUTe IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
oymar» Ne 46-®03 ot 05.03.1999r., yBemomnenuem bpokepa, comepkamum uHGOpPMAIHIO,
yKa3aHHYIO B yHKTe 8 TpeOoBaHMil K IpaBuUiaM OCYILIECTBICHUS OPOKEPCKOM eI TEIbHOCTH IIpU
COBEPIICHHUH OTIepaIil C IEHEKHBIMU CPEICTBAMHU KIIMEHTOB Opokepa yTBep:kaeHHbIX [Ipukazom
OCODP Poccun ot 05.04.2011 r. N 11-7/m3-R.

Hactosumm noareep:xkaato, uto o3Hakomuiics ¢ Jleknapanueit o puckax (IIpunoxenue Ne
2 k JloroBopy Ha Opokepckoe obcmyxuBaHue/k JloroBopy Ha Opokepckoe oOcimyKMBaHUE Ha
Be/IeHUE MHIMBUAYyaIbHOro HHBeCcTULIMOHHOTO cueta OO0 UK «MBonra Kanuran»), ykazaHHble
B Jlexapaiy pucky MOJHOCTHIO OCO3HAIO U MPUHUMAIO Ha ceO4l.

Hacrtosammum mnoATBep)karo, 4YTO YBEJOMJEH O HEJONYCTMMOCTH MCIIOIb30BaHUS
MHCal1epcKoii_MHpOopMaIM U MAaHUITYJIMPOBAHUSI PHIHKOM B COOTBETCTBHM C TPeOOBaHUSMU
®enepanbHoro 3akoHa or 27.07.2010 Ne224-®3 «O npoTHBOAEHCTBUM HENPABOMEPHOMY
MCIIOJIb30BAaHUIO MHCAWAEpCKol MHGOpMAlUu U MaHUIYJIMPOBAHUIO PHIHKOM M O BHECEHUU
M3MEHEHUH B OTJEIbHBIE 3aKOHOAATENbHbIE akThl Poccuiickon denepannm»

[TonTBepknato cBoro ocBenoMileHHOCTh O ¢akre coBMmemenus OOO UK «MBonara
Kanutam» Opokepckoll NeATeNbHOCTH C JIENO3UTApHOM, JMIEPCKON JEATeNbHOCThIO U
JeSITENIbHOCTBIO 10 YIIPaBJICHUIO LIEHHBIMHU Oymaramu, 00 o011eM xapakTepe U (MiIM) UCTOYHHKAX
(o6cTosTENbCTBAX ), CHOCOOCTBYIOLIMX BOZHUKHOBEHUIO KOH(JIMKTAa HHTEPECOB, a TAKXKE O MEpax,
pelycMOTpeHHbIX IlepeuyHeM Mep, HalpaBIEHHBIX Ha MPEAOTBpAIICHUE BO3HUKHOBEHUS
KOH(JIMKTa HWHTEPECOB W Ha YIpaBlIeHUS KOH(DIMKTOM HHTEPECOB IPH OCYLIECTBICHUU
npodeccuoHaNbHOM eATeIbHOCTH Ha PhIHKE IIEHHBIX OyMmar, pa3MenieHHOM Ha O(UIHaIbHOM
caiite OOO UK «MBonra Kanutan» B cetn HTEpHET.

2. TIOJHOCTBIO U O€30TrOBOPOYHO MPUCOCTHHSIIOCH K YCIIOBHSM H aKIICTITYIO:

[ ] Jlorosop Ha Gpokepckoe 06CTyKMBAHHE CO BCEMH MIPHUIOKEHHUSIMHI K HEMY, B TOM UHCITIE
Pernament Gpokepckoro oOcimykuBaHHs KIMEHTOB Ha ¢uHancoBoM pbiHke OOO UK «MBonra
Kanuran» (Ilpunoxkenue Ne 1), u npomry oTkpeith MHe MuBectunnonusii cuer B OO0 UMK
«MBonra Kanuramny.

[] JloroBop Ha BeneHHE WHIMBHIYAIHHOTO WHBECTUIMOHHOTO CYETA CO BCEMH
NPUIOKEHUSMH K HEMY, B TOM uucie PersiameHT OpokepcKoro oOCiy:KMBaHUS KIMEHTOB Ha
¢unancosoM peiake OO0 UK «MBonra Kanuram» (Ilpunoxenue Ne 1), u nmponry OTKpeITh MHE
NuauBunyansHblil nHBecTUIIMOHHBINA cueT B OO0 UK «MBonra Kanurany.

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)
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[ ] JlenosuTapHEIii 10roBOp (OrOBOP CUETA JETO0) CO BCEMH MPHIOKEHHUSAMHU K HEMY, B TOM
quciae YcloBus ocylecTBiIeHUs aenoszutapHoi aesreapHocth OOO UK «MBoara Kanurtam»
(KmmenTckuii periiamenT), u mopydaro oTKpsITh B Jlenosurapun OO0 UK «MBonra Kamuramy:

1) Cuer aeno Biaaenblia,

2) ToproBelii CUET JIEI0 Biaaeiblia (HKL[)l,
3)ToproBelii CYeT AEIO BiIaieibia (HP[[)Z,
4)Toproeelii cuer neno Bianensua (CIIB)3.

[ ] Odepry OO0 UK «HMBoara Kanuram» 0 3aKIH0UEHAN COMIAIIEHHS 00 3JEKTPOHHOM
nokyMeHToobopote u [IpaBuia 3IeKTpOHHOTO JOKYMEHTO000POTA.

3. 3aBepsiro OO0 UK «MBonra Kanuram» B TOM, 4TO:

[ ] noroop Ha BemeHME WHIMBHAYalbHOTO WHBECTHIMOHHOIO CYeTa C JAPYTHM
npodeccCuoHaNbHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMar OTCyTCTBYET
JIOTOBOP Ha BeJIEHNE MHANBUIYATLHOTO CYETA 3aKII0UYEH C IPYTUM POo(ecCHOHaTbHBIM
Y4aCTHUKOM  PBIHKOM  IEHHBIX  Oymar
(vkaszvieaemces Haumenosanue NPOPECCUOHANILHO20 VHACMHUKA PLIHKA YeHHbIX OyMaz), HO OyeT
npekpaiieH/pactopruyT He mnozanee 1 (OmgHoOro) mecsia ¢ JaThl MOJIMMCAHUS HACTOSLIETO
3asBneHus. lloATBep)KaeHue TNpeKpamieHuss JIeWCTBHUS YKa3aHHOTO JIOTOBOpa OO0s3YHOCh
npenoctaButh B OO0 UK «MBoara Kanuran»

4. mponH(pOpMUPOBaH(a) O BO3MOKHOCTH M YCIOBHUSX MOJYYCHHS HAIOTOBBIX BBHIYETOB B
CBSI3HM C OTKPBITHEM M UCIOJIb30BAaHUEM MHAMBHAyaIbHOTO WHBecTUIIMOHHOTO cuera (MW C) mpu
NPEOCTABICHNH OPOKEPCKUX YCIYT M BBIOMpAIO CIEAYIOUIMHA CIIOCO0 MOMYyYeHHsS HaJOTOBOTO
BBIYETA:

[ ] Berger Ha noxom - ocobokmaer ot ymmatel HJIMJI Bech 10X0x, TONYYEHHBIH B
pe3yJipTaTe TOProBBIX ONEpalui Ha WHAUBUIAYAIBHOM WHBECTHIIMOHHOM CHYETE 110 MCTCHYECHHH
Tpex JieT. [1oaXoauT akTUBHO TOPIYIOIIUM TpeiaepaM, a TakKe TeM, KTO He IOIy4aeT JOXOI,
obmaraemsbrit HJ{DJI.

[] BeIuer Ha B3HOC - MO3BONAET TPH MHBECTHIMAX HA CyMMY A0 | MJIH. py6. eKeromHo
M0JTy4aTh MHBECTUIIMOHHBIA HAJIOTOBBIM BBIYET, KOTOPBIA cOocTaBUT 13% OT cyMMBbl BHECEHHBIX
CpeACTB, MaKCUMyM 52 ThIC. py0. B roA. [ToaxoauT ans KoHCEpBaTUBHBIX HHBECTOPOB U TE€X, KTO
umeeT opunuanbHbi goxod u miaatut HADJL.

[] BeIGpats mosske - Bbl MOkeTe BHIOPATh THIT BHIUETA TI033KE, HA MPOTSKEHUH BCETO CPOKa
JIEUCTBUSA JIOTOBOPA.

5. Ilpu ocymuiecTBIeHUH CAETOK U onepanuii Ha (POHIOBOM PBIHKE BBIOMPAO:
[] Tapud «YHuBepcanbHblit» | | MHAMBUIyaTbHBIE YCIOBUS

6. Ilpomry 3aperucTpupoBath MeHs Ha cieayommx OpraHu30BaHHbBIX TOPrax:
[ ] ®onmossiii peiHok ITAO MockoBckas bupska
[ ] BanoTHEIi peIHOK U PHIHOK AparoleHHbIx MeTamnoB IIAO Mockosckas Bupska
[ ] Cpounsrii pemok ITTAO Mockosckas Bupska
[ ] ®ounossiit peHok ITAO «Cankt-TleTepbyprekas GupsKkar»
7. Tlpomry BBIIIIATHI 10XOAOB IO IIEHHBIM Oymaram:
NepeuncIsITh Ha OAHKOBCKHM CUET, yKa3aHHBIA B AHKeTe KJIMEeHTa

! Omneparyu 1o TOproBOMy CUETY JIETIO COBEPIIAIOTCS C coTIacust (0 pacTIopsHKEHHIO) KITMPHHT0BOM oprannzanun Hebankosckoit
KPEIUTHON OpraHM3aluu-LIeHTpalbHblil KOHTpareHT "Hammonansuelit Kimupunrossiit Lientp" (AkuuonepHoe o6mectso) (OI'PH
1067711004481)

2 o
Ormepanuy 10 TOProBOMy CUETY IEMO COBEPIIAIOTCS C corIacust (10 pacopsbKEHHIO ) KITMPHHTOBOH oprann3anuy HebankoBckas

KpEeIUTHAs OpraHu3alus aKIHOHepHOe 001IecTBO "HalmoHambHEIA pacdeTHBIH [LeH03I/ITapI/II71" (OI'PH 1027739132563)
Omnepanuy o TOProBoMy CHYeTy JEH0 COBEPILAIOTCS C coryiacust (10 paclopsDKEHHUIO) KIMPUHIoBOH opranu3anun HebaHkoBckas

KpeauTHAs oprann3anus — nenTpanbusiil kontparent "CIIb Kmmpuar" (OI'PH 1097799031472)

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)

11



[ ] 3aunciasTe Ha IHBECTHIHMOHHBI cUerT, oTkpbIThI B OO0 UK «MBonra Kanurtan»

8. ®opma goctaBkH UH(POPMALIUU U3 JETO3UTAPUSL:
[ ] JTuano/Yepes ymonHoMoueHHOTO TIpeacTaBuTens (B opuce Jlenozurapus)
[ ] ITo moure
[ ] Yepes JInunslit kabunet

[TognuceiBasi Hacrosiiee 3asBICHUE, S MOATBEPXKIAI0, YTO O00sI3yIOCh COOJIO/IaTh BCE
MOJIO’KEHUS BBIICYKAa3aHHBIX JOKYMEHTOB, KOTOPbIE MHE Pa3bsiCHEHBI B IOJTHOM 00bEME U UMEIOT
JUIsE MeHS 00si3aTenbHyI0 cuiry. llocne momadm HacTosmero 3asBICHHS KIUEHT HE MOXKET
CCBIJIAThCS HA TO, YTO OH HE O3HAKOMMJICA C BBIIIEYKAa3aHHBIMU JTOKYMEHTaMU (IIOJIHOCTHIO MITU
YaCTUYHO) JIMOO HE MPHU3HACT UX 00SM3aTENBHOCTh B JOrOBOpHBIX oTHOomeHHsXx ¢ OO0 MK
«/Bonra Kanuramny.

[TonmuckiBas HacTOSIIEE 3asBICHUE, S MOATBEPXK/IAI0, YTO MPOUH(DOPMHPOBAH O TOM, UTO
okazeiBaeMbie OOO UK «MBonra Kanuram» puHAHCOBBIC YCIyIH HE SBISIFOTCSA YCIyraMH I10
OTKPBITHIO 0AHKOBCKHX CYCTOB M IIPHEMY BKJIAJIOB, @ TAKXKE O TOM, YTO JCHEKHBIC CPEJICTBA,
nepenaBaemeie 1mo JloroBopy Ha Opokepckoe obOciyxuBanue, JloroBopy Ha Opoxepckoe
o0cimy>)KMBaHWE Ha BEICHUE WHAUBUIYAILHOIO WHBECTUIIMOHHOTO CYETa, HE MOJIekKaT
CTPaxOBaHUIO B COOTBETCTBHH ¢ DeepanbHbIM 3akoHOM OT 23 nexadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHHUH BKJIAJIOB pu3ndecKux Juil B 0ankax Poccuiickoit denepammmy.

JloCTOBEpHOCTh CBEJICHUM, YKa3aHHBIX B IPEAOCTABICHHBIX AHKETaX, IOATBEPKAAL0.

I[aTa IIoAnurcCaHus 3asBJICHUA: TI.

IMoanuce /®. 1.0.

OcHoBaHMeE IMOJTHOMOYHI (B CJIy4dac €Cjia 3asgBieHue MOJMUCHIBAcTCS Y MOJTHOMOYECHHBIM .]'II/II_[OM)I

00O UK «MBonra Kanuram»
JloroBop Ha Opokepckoe o6CiTyKHBaHUE
(cranmapTHas Gopma I0roBopa MPUCOSAUHCHUS)
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Ilpunoscenue Ne 2
K /lozoeopy na opoxepckoe oociyrcueanue na eedeHue
UHOUBUOYAIbHO20 UHEecmUuYuonnozo cuema 000 UK «Heonza Kanumany

JNEKJAPALINS
O PUCKAX

Hacrosmmum OO0 UK «MBoJara Kanuran» (1anee — bpokep) yBenomiisier Kimnenra o puckax,
CBSI3aHHBIX C 3aKJIIOYEHUEM, HCIIOJIHEHHEM U TpekpamienueM JloroBopa Ha Opokepckoe
oOciyxuBanue u (uiam) JloroBopa Ha Opokepckoe OOCIyXKHBaHHE Ha BEIECHUE WHIUBUIYaTIbLHOTO
WHBECTUIIMOHHOTO CYETa.

®axkTt o3zHakomieHus Knuenta ¢ Hactosmeil Jleknapanuedt yaocToBepsieTCsl MOANHCAHUEM
KnuenTtom 3asBnenus o npucoenuHenuu K Jloropopy Ha Opokepckoe oociyxuanue ([Ipuioxenus
NeNe 1a-16) u (unu) 3asBieHus o npucoequHeHnu K JloroBopy Ha Opokepckoe oOCITyKHUBaHUE Ha
BEJICHUE WHIMBHyaJbHOTO MHBECTHIHOHHOTO cuera (IIpmmoxenue Ne la), B TOM uucie B BUie
3eKTPOHHOTO JokyMeHTa. Hacrosimas [lexnapanus He pacKpbhIBaeT BCe CBA3aHHbBIC C 3aKII0YCHUEM
C/IEJIOK Ha PhIHKE LIEHHBIX OyMar, Ha ()MHAaHCOBOM pBIHKE PHCKH (MHOTHE U3 HHUX JaXX€ HE MOTYT
OBITH KOPPEKTHO CIPOTHO3WPOBAHBI), BCICACTBUE PA3HOOOPa3usi BO3HUKAIOUIUX HA HEM CHUTYyaIlHi.
B oOmem cwmpiciie pUCK TPEACTaBIsIET COOOKW BO3MOKHOCTh BO3HHUKHOBEHHUS YOBITKOB IIpH
OCyIIeCTBIIEHUU (PUHAHCOBBIX OMNEpaluii B CBA3M C BO3MOXKHBIM HEOJIArONPUSTHBIM BIUSHUEM
pasHoro pona gaxTopoB. Huxke — 0CHOBHBIE PHCKH, C KOTOPBIME OYIyT CBs3aHbI oniepanuu Kinenrta
Ha (UHAHCOBOM pBIHKE.

B Jlexnapauuu UCHONb3YIOTCS CIAEAYOINE TEPMHUHBI:

IHonyyamens ¢punancosvix ycayz - KIUEHT, a TaKKe OPUIUIECKOE WU (HU3HUECKOE JIUIIO,
HaMepeHHOe 3aKIIYUTh ¢ bpokepoMm moroBop o Opokepckom oOciykuBaHuu (uiu) JloroBopa Ha
Opokepckoe 00cTy>KMBaHUE Ha BeIEHNE WHANBHUIYAIbHOTO HMHBECTUIIMOHHOTO CYETa.

TepMUHBI W ONpEIEIICHUS, CICNUAILHO HE ONpeAelieHHbIe B Hactosimed Jlexmapanuu,
UCIIONIB3YIOTCSL B 3HAUCHUSX, YCTAaHOBIEHHBIX JIOrOBOpOM Ha Opokepckoe OOCIyKMBaHHE U (WJIH)
JloroBopa Ha Opokepckoe 00CITy>KMBaHWE HA BEJACHUE WHIUBHIYAIBHOTO WHBECTUITMOHHOTO CUETa,
B TOM uncie PernamMmenTom Opokepckoro o0CIyKuBaHus KIMEHTOB Ha puHaHcoBOM peiHke OO0 MK
«Bonra Kanurtam» (Ilpunoxenune Ne 1 k [JoroBopy Ha Opokepckoe obcmyxuBanne OOO MK
«MBonra Kamuramy/ k JloroBopy Ha Opokepckoe oOCITyXKMBaHHE Ha BeIEHHWE WHAMBHIYaIbHOTO
unsectuimontoro cuera OO0 UK «MBosra Kanuramy)

[ens nacrosimient Jexnapanuu — npeaynpeauts Kiimenta 0 BO3MOXKHBIX YOBITKaX, CBSI3aHHBIX
C 3aKJIFOYEHHEM CJIEJIOK, COBEPILIEHUEM OIepaluii ¢ GUHAHCOBBIMH MHCTPYMEHTAMHU, B TOM YHCIIE,
LEHHBIMU OyMaramu, HHOCTpaHHBIMU ()MHAHCOBBIMH MHCTPYMEHTAMH, BAITIOTOH, MPOM3BOIAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH; TOMOUYb KIIMEHTY OIIEHUTh PUCKH YKa3aHHBIX CIEJIOK, ONEpaluii ¢
(UHAHCOBBIMU HMHCTPYMEHTAMHU W OTBETCTBEHHO IIOJIOMTH K pEHIeHHIO BOINpoca O BbIOOpe
MHBECTUIIMOHHOM cTpaternu Knnenra u yciaosuii qorosopa ¢ bpokepom.

C yuerom wuznmoxeHHoro B Hacrosamed [lexkmapanum Knuenty cienyer BHUMAareiabHO
pPaccMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIM ONIEpaIiiy ¢ GPUHAHCOBBIMU HHCTPYMEHTAMHU U BO3MOKHBIE
yOBITKH AomycTUMbIMU /17151 KirieHTa B cBeTe ero (pMHaHCOBBIX BO3MOKHOCTEH.

N3noxxeHHOe B HacTosulel Jleknapanuy He UMEET LENbI0 3acTaBUTh KiIMEHTa 0TKa3aThCs OT
COBepUIeHMs omnepanuii ¢ (UHAHCOBBIMU HMHCTPYMEHTaMH, B TOM 4HCJE, LIEHHBIMH Oymaramu,
UHOCTPAaHHBIMU  (DMHAHCOBBIMH HWHCTPYMEHTAMH, BallOTOW, MPOU3ZBOAHBIMU (DMHAHCOBBIMHU
MHCTPYMEHTAMH, ¥ OT 3aKJIIOUEHUS CHENOK C (DMHAHCOBBIMU MHCTPYMEHTAMH, a JIUIIb MPU3BAHO
NIOMOYb NMOHATh KIIMEHTy pUCKH, CBSI3aHHBIE C OCYILECTBICHUEM YKA3aHHBIX ONlepaluil, ONpeaesInTh
UX NPUEMIIEMOCTb, OLICHUTh CBOM WHBECTUIMOHHBIE LEIM M BO3MOXXHOCTH IIPU OCYLIECTBICHUU



HHBCCTHUPOBAHUSA, OUCHUTH OTHOMICHUC K MHBCCTUIIMOHHOMY PUCKY, U OTBCTCTBCHHO HO,Z[OI\/'ITI/I K
PEIICHUIO BOIMPOCa O BHIOOPE COOTBETCTBYIOIICH MHBECTUIIMOHHOM cTpareruu. [lepedeHpb pHCKOB,
MMPUBCICHHBIX B HaCTOSIH_Ieﬁ I[eKnapaum/I, HC ABJIAACTCA UCUCPIIBIBAIOIIUM.

Jexaapanus 00 001MX PUCKAX, CBA3AHHBIX ¢ COBEPIIEHUEM ONepaluil HA PbIHKE IEeHHbIX
oymar

Llens Hacrosmmeit Jleknapanun — MpeaocTaBuTh Bam mH(popManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C COBEpPIICHUEM OIEpaIfii Ha peIHKE IIeHHBIX Oymar. OOpamaem Baie BHUMaHue Ha To,
4T0 Hacrosmas Jlexmapamus He pacKkpbIBaeT MHGOPMAIMIO 000 BCEX PHCKAX Ha PHIHKE IIEHHBIX
OyMmar BCIIEICTBUE Pa3sHOOOpa3us BO3HUKAIOLIUX HA HEM CUTyalUi.

B olmem cmbIcie pHcK MpeacTaBisieT cOO0H BO3MOXXHOCTH BOSHUKHOBEHHS YOBITKOB HpPHU
OCYILECTBIICHIH (DUHAHCOBBIX OMNEpalMil B CBA3M C BO3MOXHBIM HEOJIATONPUATHBIM BIMSHUEM
paszHoro pona akropoB. Hike — OCHOBHBIE PHCKH, C KOTOPBIMU OYAyT CBsi3aHbI Bamm onepanuu Ha
pBIHKE IIEHHBIX OyMmar.

l. CucreMHBbIH PUCK

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX UHCTUTYTOB U MPOSIBISETCS B CHIXKEHUU UX
CIIOCOOHOCTH BBINIOJIHATH CBOM (YHKIMH. B cuiy OOJBIIONH CTENEHHW B3aWMOJCUCTBHS H
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEX]Ty COOOM OLIEHKAa CHCTEMHOTO PHCKa CI0XHA, HO
€ro pear3alys MOXKET MOBIHUATH HA BCEX YUYACTHHUKOB (PMHAHCOBOTO PHIHKA.

K cucrteMHBIM priCKaM OTHOCHUTCS T€OMOJUTHYECKUM PUCK, KOTOPBIM CBA3aH C U3MEHEHUSIMU B
MHUPOBOH MOJHUTHKE. DTH U3MEHEHHUS MOTYT MOBJIHATH HA CTOUMOCTh (DMHAHCOBBIX HWHCTPYMEHTOB,
BO3MOKHOCTb COBEPIICHHS CACJIOK C HUMHU WJIM BO3MOXHOCTb COBEPILIECHHS NIEPEBOJIOB JECHEKHbBIX
CpPEACTB, BIUIOTh 1O TMOJHOW HEBO3MOXHOCTH COBEPLICHHUS YKa3aHHbIX JEUCTBUUA U3-3a
HEJPYKECTBEHHBIX MEP CO CTOPOHBI OJHHUX T'OCYJAPCTB MO OTHOUIEHUIO K JIPYTUM TOCYIapCTBaM
(Bxirouast, Poccuiickyro @enepanunio). [laHHbINH pUCK BKIIIOYAET PUCK BBEACHHUS PA3IMYHOTO poja
CAHKIIUN.

1. PpiHOYHBIN pHCK

OTOT PUCK MPOSBISAETCS B HEOIArONMpUATHOM M3MEHEHHMH 1IeH (CTOMMOCTH) MpUHaAIexKamux Bam
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCII€ M3-32 HEOJIArONpUSATHOTO HM3MEHEHHs MOJIMTHYECKOM
CUTyallud, Ppe3KOW JeBajbBallUd HAI[MOHAJIbHOM BANIOTHI, KpHU3HCA pPBIHKA TOCYAapCTBEHHBIX
JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO W BAJIOTHOIO KPH3HCA, OOCTOSTENHCTB HEMPEOI0JIMMON
CWJIbI, IJIaBHBIM 00pa3oM CTHUXMHHOTO M BOEHHOTO XapakTepa, M Kak CJEACTBHUE, IMPUBOJUT K
CHIDKEHHIO JI0XO/HOCTH WM Jjake yObITKaM. B 3aBHcHMOCTH OT BHIOpaHHOM cTpaTeruu phlHOYHBIN
(11eHOBOI1) pUCK OyAET COCTOSITh B YBEIMUEHUHU (YMEHbILIEHNH) [IEHbl (PMHAHCOBBIX MHCTPYMEHTOB.
Bbl 10mKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTh NpHHaIekamux Bam (rHaHCOBBIX
MHCTPYMEHTOB MOYKET KaK pacTd, TaK U CHUXKAThCS, U €€ POCT B MPOILJIOM HE 03HAYAET €€ pOocTa B
Oymyiem.

Caenyer cneniuajibHO 00paTUTh BHUMAHUE HA CJleyIolIie PbIHOYHbIE PUCKH:

a) BanroTHsli puck

BantoTHbIil puCK MpOsIBIISiETCS] B HEOIaronpusSTHOM M3MEHEHHUHU Kypca pyOJisi IO OTHOLICHUIO
K MHOCTPAHHOU BAIIIOTE, IPU KOTOPOM Bariu 10X0/bI OT BliaieHHs (UHAHCOBBIMU MHCTPYMEHTAMHU
MOTYT OBITh MOJBEPTHYTHl HHQIIAIMOHHOMY BO3JCHCTBHIO (CHWKEHUIO PEabHOM MOKYIaTebHON
CIMIOCOOHOCTH), BCJICACTBUE YETrO BbI MOXETE MOTEPATHh YacTh JOXOJa, a TAKKE MOHECTH YOBITKH.
BanroTHbIN pHCK TakKe MOXKET NMPHBECTH K U3MEHEHHIO pazMepa 00s3aTelbCTB MO (pUHAHCOBBIM
UHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOW BAIIOTOW WM HHOCTPAHHBIMH (DUHAHCOBBIMHU
WHCTPYMEHTaMH, YTO MOKET TPUBECTH K YOBITKAM WJIM K 3aTPYAHEHHIO BO3MOKHOCTH
PaCCUUTHIBATHCS 110 HUM.

6) IIpoueHTHBIH prCck

[MposiBnsieTcst B HEOIArONPHUATHOM M3MEHEHUH TPOICHTHON CTABKH, BIHSIONICH HA KYPCOBYIO
CTOMMOCTB o0nHranuii ¢ pukcupoBaHHBIM 10X010M. [IpOIIEHTHBIH PUCK MOXKET OBITH 00YCIOBJIECH
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HECOBIMAJICHUEM CPOKOB BOCTpeOOBaHMs (TOramieHusi) TpeOOBaHMI M 00s3aTENBbCTB, a TaKKe
HEOJIMHAKOBO CTENEHbI0 N3MEHEHHUS TPOLEHTHBIX CTABOK MO TPEOOBAaHUSAM U 0053aTEIbCTBAM.

B) Puck OaHKpOTCTBA SMHUTEHTA aKIUit

[IposiBnsieTcss B pe3KOM IMaJ€HUM IIEHbl aKUU{ aKIMOHEPHOTro OOIIecTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, UM B IIPEABUICHNN TaKOM HECOCTOSATENBHOCTH.

J1y1st Toro 9YTOOBI CHU3UTH PHIHOYHBIN pUCK, BaM ciieayeT BHUMATEIbHO OTHECTUCH K BBIOOPY U
nuBepcupUKau (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATEeNbHO O3HAKOMBTECH C
ycnoBusiMu Barero B3aumoaeiictBus ¢ bpokepom asist Toro, YTo0bl OLIEHUTH PACXO0/Ibl, ¢ KOTOPBIMU
OyIyT CBs3aHbl BJlaJICHUE U ONEpaluu ¢ (UHAHCOBBIMU MHCTPYMEHTaMH U yOequTech, B TOM, YTO
OHM IIPUEMJIEMBI JUIsl BaC U HE JIMIIAIOT Bac oxujaaeMoro Bamu noxoxa.

BaMm HEo0X0AMMO CaMOCTOSITENIBHO OTCIEXKHBATh U OLICHUBATh (DMHAHCOBOE COCTOSHUE
HYMHUTEHTA, SMUCCHOHHBIE IEHHBIE OyMaru KOTOPOTO BbI TPUOOPENN WK TUIaHUpyeTe npruodpectu. B
clly4yae, €Ciu BBl SIBJISETECh BIIAJENbLIEM SMUCCHOHHBIX IIEHHBIX OyMar pOCCHHCKOIO WU
MHOCTPAaHHOT'O YMUTEHTA, B OTHOILICHUH KOTOPOT'O HACTYIHIIM MPU3HAKU OAaHKPOTCTBA, BBI JOJDKHBI
CaMOCTOSITENIbHO NMPUHUMATh PEIICHHS B OTHOIICHWU LIEHHBIX Oymar, BiaJeiblleM KOTOPBIX BbI
SBIISIETECh, U CAMOCTOSTEJILHO MPEAIPUHUMATh Kakue-In0o0 nanbpHeime aeicTBrs. B ciydae, ecnu
B OTHOILIECHUM 3MHTEHTA, BJIAJEIbIIEM SMHCCUOHHBIX IEHHBIX OyMar KOTOPOrO BBl SIBIISIETECH,
apOUTPaXKHBIM CYJJOM OBUIO BBIHECEHO ONpEACICHHE O BBEACHUU MPOLEAYPHl HAOIIOJICHHS, BaM
HEOOXOJMMO CaMOCTOSTEIbHO MPEAIPUHUMATE NEHCTBUS, HEOOXOUMBIE ISl BKIIOUeHUs: Bammx
TpeOoBaHUll B peecTp TpeOOBaHUI KPEIUTOPOB SMUTEHTA-TOJKHIUKA B COOTBETCTBUU C MOPSAIKOM,
npeaycMoTpeHHbiM ®DenepanbHbiM 3ak0HOM 0T 26.10.2002 Ne 127-®3 «O HeECOCTOATENBHOCTH
(bankpoTcTBe)». B citydae, eciiu HHOCTPaHHBIN SMUTCHT, BJIaICIbIIEM YMUCCHOHHBIX IICHHBIX OyMar
U UHBIX (PUHAHCOBBIX MHCTPYMEHTOB KOTOpOro Bhl siBisieTech, ObLT OOBSIBICH HECOCTOSATEIbHBIM
(OaHKpOTOM), W B €ro OTHOLIEHUH OBbUIM HHULIMHUPOBAHBI COOTBETCTBYIOLIME IPOLEIYpPhl B
COOTBETCTBUM C €ro JHYHBIM 3aKOHOM, BaM HEoO0XOAMMO CaMOCTOATENbHO NPEANPUHUMATH
JIeICTBUS, HallpaBJICHHbIE HA y/10BJIE€TBOpeHHE Bamnx TpeboBaHuil K TAKOMY IMHUTEHTY .

Hactosumum yBenomiiiem Bac o ToMm, uro bpokep He Oeper Ha cebsi o0si3aTenbcTBa IO
BKIIIOYEHHIO TpeOoBaHuii KimeHnra B peectp TpeOOBaHMIA KPEIUTOPOB MHUTEHTA, B OTHOLICHUU
KOTOPOTro MPUMEHSIOTCS MPOLEAYPhI, IpeaycMoTpeHHble DenepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-®3 «O HecocToSATENBHOCTH (OAHKPOTCTBE)», WM TO WHOMY IPEICTABICHHIO WHTEPECOB
KnuenTa B pamMKkax yKa3zaHHBIX IIPOLIEYP, @ TAKXKE I10 ITPEICTaBICHUIO HHTEpecoB KimenTa B paMkax
IpOLEAYpP HECOCTOSATEIbHOCTH, BBEJACHHBIX B OTHOLIEHHMM MHOCTPAHHOTO 3MUTEHTa-O0aHKpOTa Ha
OCHOBaHMHU HOPM MHOCTPAaHHOTO MpPaBa.

Bam cnenyer cneumanbHO 0OpaTUTh BHUMaHHE Ha TO, 4YTO OYEPEAHOCTb U pazMep
ynoBieTBOpeHHs Bammx Tpe6oBaHU K SMUTEHTY-0aHKPOTY 3aBUCHUT OT OOCTOSATENBCTB U YCIOBUA,
npeaycMoTpeHHbIX DeaepanbHbiM 3aKk0HOM OT 26.10.2002 Ne 127-®3 «O HECOCTOSTEIHHOCTH
(OaHKpOTCTBE)», a TaKKe OT OOCTOATEIbCTB M YCIOBHMH, HPEIYCMOTPEHHBIX HWHOCTPAHHBIM
3aKOHOJATENILCTBOM O HECOCTOSATENbHOCTH (0aHKPOTCTBE), B ciayyae OAaHKPOTCTBA MHOCTPAHHOIO
IMHUTEHTa. B ciydae npu3zHaHus 0aHKPOTOM M OTKPBITHSI MPOLEAYPbl KOHKYPCHOTO ITPOU3BO/ICTBA B
OTHOLIEHUH YMUTEHTA, SMUCCUOHHbIE 1IEHHbIEe Oymaru kotoporo Bel npuobpenu, Bol Hecete puck
HEYJIOBJIETBOPEHUS WJIM YaCTUYHOT'O YJOBJIETBOpeHUs Bamux TpeboBaHuil K HEMYy.

1. Puck qukBHAHOCTH

OTOT PUCK MPOSABISAETCS B CHM)KEHHUU BO3MOYKHOCTH pealn30BaTh (PMHAHCOBBIE MHCTPYMEHTHI IO
HE00XO0IMMOH 1IeHe U3-3a CHIDKEHUS CIpoca Ha HUX. JIaHHBIN pUCK MOXKET IPOSIBUTHCS, B YACTHOCTH,
py HEOOXOIUMOCTH OBICTPON MpoJaXu (PUHAHCOBBIX MHCTPYMEHTOB, B yOBITKaX, CBSI3aHHBIX CO
3HAYUTENBHBIM CHJKEHUEM MX CTOUMOCTH.

V. KpeanTHsblii puck

OTOT PHUCK 3aKI0YaeTcs B BO3MOXKHOCTH HEBBIMOJHEHMS] KOHTPAKTHBIX W HHBIX 00S3aTENbCTB,
HOPUHATHIX Ha ce0s IpYTMMH JIMLAMH B CBS3M ¢ Bammmu oneparusivu.
K 4ncny KpeIUTHBIX pUCKOB OTHOCSITCS CIEAYIOIINE PUCKHU:

a) Puck nedosra no 06.1MranusiM 1 MHBIM J10JITOBBIM HIEHHBIM OymMaram
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3axiro4aeTcss B BO3MOKHOCTH HEIIIATEKECIIOCOOHOCTH SMHUTEHTA JIOJITOBBIX HEHHBIX OyMmar, 4to
MPUBEJIET K HEBO3MOXKHOCTH WJIM CHIDKCHHIO BEPOSITHOCTH ITOTAaCUTh €€ B CPOK U B TIOJTHOM 00OBEME.
Bxrowaer puck nedonra MunucrepcrBa punancoB Poccuiickoit denepanuu nepes BiajaeblaMu
IIEHHBIX Oymar ¢ MECTOM XpaHCHHS B HMHOCTPAHHOM JICTIO3UTAPUU/KIMPUHTOBON WM WHOM
UHOPACTPYKTYPHOM MHOCTPAHHOW OpraHu3anuy (PMHAHCOBOTO PHIHKA, B TOM YHCJIE B PE3yJIbTaTe
OTCYTCTBHS JICHCTBUH AYMUTEHTA 110 BBIKYITY CBOMX IICHHBIX OyMar.

0) Puck koHTparenTa

Puck koHTpareHTa — TpPEThEro JIMIa MPOSIBISETCS B PUCKE HEHCIOJIHEHHUs 0053aTeNbCTB Iepes
Bamun wim BpokepoM €O CTOPOHBI KOHTPAareHTOB. bpokep [OJDKEH NpPUHUMATh MEPbl IO
MUHUMU3AIWN PUCKA KOHTPAreHTa, OJTHAKO HE MOYKET UCKIFOUUTH €r0 MOTHOCThI0. OCOOCHHO BBICOK
PHUCK KOHTpareHTa Mmpu COBEPIICHUH OIEpaluii, COBEpIIaeMbIX Ha HEOPraHM30BAaHHOM pbIHKE, 0e3
y4acTusl KIMPUHTOBBIX OPTraHMU3AIMA, KOTOpPhIE NPUHUMAIOT Ha CeOS PUCKH HEUCIOTHEHUS
0053aTeNbCTB.

Brl 10KHEBI OTHaBaTh ce0e OTYET B TOM, 4YTO, XOTS bpokep melicTByer B Bamux wHTEpecax ot
CBOEro0 MMEHH, PUCKH, KOTOPbIE OH MPUHUMAET B pE3yJbTaTe TAaKUX JEHCTBUN, B TOM YHCIIE PUCK
HEWCIIOTHEHUSI WJIM HEHAJUICKAIEro MCIOJHEHUS O0053aTeNIbCTB TPEThbUX JUIl mepen Bammm
bpokepom, Hecete Bbl. Bam cieayer umerh B BHY, YTO BO BCEX Ciyyasx JCHEXHBIE CpPEICTBA
KITUEHTA XPaHITCS Ha 0AHKOBCKOM CYETe, M BbI HECEeTe PHCK OaHKpOTCTBa OaHKa, B KOTOPOM OHU
xpanarcs. OneHure, rie UMEeHHO OyIyT XpaHUThCs nepeaanHble Bamu bpokepy akTHUBBI, TOTOBBI JIH
BbI OCYIIECTBJISTH OTIEPALIMH BHE [IEHTPATM30BAHHONW KIIMPUHTOBOM HHPPACTPYKTYPHI.

B) Puck Heucnosnenusi bpoxkepom ods13aTesibeTB nepen Bamu

Puck HencnonHeHnus bpokepom HEKOTOPBIX 0053aTeNbCTB Nepe] Bamu sBisercs BUIOM pUcka
KOHTpareHTa.

3aKOHOJATEIbCTBO TPEOYET XpaHUTh JICHEXKHbIE cpelIcTBa bpokepa U ieHexkHbIe cpeliCTBa €ro
KJIMEHTOB Ha Pa3HbIX 0AaHKOBCKHX CYeTax, OJiarogapsi 4eMy OHH 3alIIEHBI B Cllydyae OaHKpOTCTBA
Bbpokepa. OHako 0OBIYHO JEHEKHbBIE CPEACTBA KIMEHTAa XPaHATCSA Ha OAaHKOBCKOM CYETE BMECTE C
JICHeKHBIMH CPEJICTBAMHU JPYTUX KIMEHTOB U TIOITOMY HE 3aIMIICHBI OT 00PAIIeHUs B3bICKAHUS 10
JoAraM Jpyrux KiIMeHTOB. /lis TOro 4roObl MCKIIOUUTH ATOT PUCK, BBl MOXKETE TpeOOoBaTh OT
Bpokepa xpanuth Bamm neHexHble cpecTBa Ha OTJEIFHOM CUETEe, HO B 3TOM cirydae bpokep MoxeT
YCTaHOBUTH JONOJIHUTEIBHOE BO3HATrPAXKACHUE.

Oco0oe BHUMaHUE clelyeT Takxke 00paTUTh Ha ITpaBo OpoKepa KCIoIb30BaTh Baiu cpencraa.
[MpunmunuansabM pemenueM OO0 UK «MBosira Kanutam» sBisieTcs He UCIOJIb30BaTh I€HEKHBIE
CpeZCTBa M IIEHHbIE OyMaru CBOMX KIMEHTOB.

BwMmecTe ¢ TeM, cuntaeM HEOOXOIUMBIM HH(POPMUPOBATH KIIMEHTA O PUCKAX KIIMEHTA, KOTOpPhIE
TaKUM peIIeHUeM HCKItoUaroTcs. Eciu 1oroBop o OpokepckoM 00CITyKUBAaHUH pa3peniaeT Opokepy
UCMOJIb30BaTh KIMEHTCKUE CpE/ICTBAa, OH BIpPaBe 3ayUCIATh HUX Ha OaHKOBCKUH CYeET,
NpeHa3HAYSHHBIN /711 XPaHEHUs! CBOMX COOCTBEHHBIX ICHEXHBIX CPEICTB. B 3TOM ciydae BbI
npUHUMaeTe Ha ce0s puck OaHKpoTcTBa Opokepa. Takoil pUCK B HACTOSIIEE BpEMS HE CTpaxyeTcs.

B ciyuae cornacust kiineHTa Ha MCIOJIb30BaHUE OPOKEPOM KIMEHTCKUX LIEHHBIX Oymar Opokep
00s13aH UCHOJHUTH TpeOOBaHME O BO3BpaTe LIEHHBIX OyMar, MCHOJb3yEeMBIX B €ro WHTEepecax, B
CPOKH, IPEYCMOTPEHHBIE IOTOBOPOM. B ciyyae, eciv CIIMCOK JIUII, IMEIOIIHX MTPAaBO Ha MOJTyYeHHE
OT SMUTEHTA WX JIUIA BBIAABIIETO [IEHHbIE OyMaru, IeHEKHBIX CPEZCTB, a TAKXKe HHOI'O UMYIIECTBa,
orpezensercs B NEpUO UCIOIb30BaHUS 3TUX IIEHHBIX Oymar B HHTepecax Opokepa, Opokep o0s3aH
nepeaats BaM cyMMBbI I€HEXHBIX CPEJCTB, a TAKXKE MHOE UMYIIECTBO, BBIIUIAYEHHOE (IIEPEAaHHOE)
OMHUTEHTOM HJIU JIUIIOM, BBIIAaBIIMM I[€HHBIE OyMaru, B TOM YHUCIIE B BUJIE TUBUICHIOB U ITPOIICHTOB
[0 TaKUM LIeHHBbIM Oymaram. OOpaTtuTe BHUMaHUE Ha TO, YTO B CIy4ae COCTaBJICHUS CIIMCKA JIUL,
OCYIIECTBIISIONNX TTpaBa Mo IIEHHBIM OymaraMm (MMEIOIIMX MPaBO Ha ydacTue B 00meM coOpaHuu
BJIaJIEJIbLIEB IIEHHBIX OyMar, MMEIOIIUX IPEUMYIIECTBEHHOE IPAaBO MPHOOPETEHUs IIEHHbIX Oymar, u
Jpyroe) B MepHoJ] UCIOIb30BaHUS ATUX LIEHHBIX OyMar B nHTepecax Opokepa, Bel Moxere ObITh He
BKJIIOYEHBI B YKa3aHHBIN CIMCOK. Eciu ocyliecTBIeHne MpaB Mo LIEHHBIM Oymaram BaskHo Jutst Bac,
HE TpeIoCTaBIsiTe OpoKepy IMpaBO HCIIONB30BaTh Bamm IieHHbIE OymMarn B €ro HHTEpecax.
BHuMaTenpHO 03HAKOMBTECH C JOTOBOPOM JJISi TOTO, YTOOBI OLEHHUTH, KaKUE IOJHOMOYHUS IO
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UCTOJIb30BaHuI0 Bamero umymiectsa Oynet umers Bam Gpokep, KakoBbI MpaBUIIa €ro XpaHeHus, a
TaK>Xe BO3BpaTa.

Bpoxkep sBnsiercs uwieHoM HAY®DOP, k koTopoii BBl MOXKeTe 0OpaTUTHCS B CIy4ae HapYyLICHUs
Bammx npas u uHTEpECOB. I '0Cy1apCTBEHHOE PETYIMPOBAHNE U HAJI30P B OTHOLIEHHUH JAESATEIbHOCTH
HYMHUTEHTOB, NMPO(ECCHOHANBHBIX YYaCTHHUKOB PbIHKA IEHHBIX Oymar, OpraHu3aTopoB TOPTOBIU U
Ipyrux (GUHAHCOBBIX OpraHm3anuid ocymectBisercs LleHTpansHbIM  OaHkoM Poccuiickoit
@denepanuy, K KOTOPOMY BBl TaKKe€ MOXKETE OOpallaThCs B Cllyyae HapylleHus Bammx mpaB u
uHTepecoB. [loMrMo 3TOr0, BHI BIIpaBe 00palaThecs 3a 3aIUTON B cyZieOHbIe  IPAaBOOXPAHUTEIbHBIC
OpraHsbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETaTMBHBIMU IIOCIICACTBUSIMHU YTBEPKACHHUS 3aKOHOIATEJIBCTBA WIIU
HOPMATHBHBIX aKTOB, CTAaHJAPTOB CAMOPErYJUPYEMbIX OpraHU3alUK, PETYIUPYIOIIUX PBIHOK
LIEHHbIX OyMar, WM MHbIE OTPACIH YIKOHOMHUKH, KOTOPbIE MOTYT IPUBECTU K HEIATUBHBIM JIJIs1 Bac
IOCIIEACTBHSAM.

K mpaBoBOMy pHCKYy TakXe OTHOCHUTCS BO3MOJKHOCTb M3MECHEHMs IIpaBWJI pacueTa HaJora,
HaJOrOBBIX CTABOK, OTMEHBl HAJIOIOBBIX BBIYETOB MW JPYIrM€ H3MEHEHHs HaJIOIOBOIO
3aKOHOJATEIbCTBA, KOTOPHIE MOTYT IIPUBECTU K HETATUBHBIM I BAC MOCIEACTBUSAM.

VI. OnepauuoHHBIN pUCK

3aKiro4aeTcss B BO3MOXKHOCTH NpUYMHEHHUS Bam yOBITKOB (NIPSMBIX WM KOCBEHHBIX IOTEPH) I10
IpUYMHE HEUCHpPaBHOCTEH HH(OPMAIMOHHBIX, 3JEKTPOHHBIX M HMHBIX CHCTEM, HM3-3a OIIMOOK,
CBSI3aHHBIX C HECOBEPIICHCTBOM HH(PACTPYKTYpPhI phIHKA [IEHHBIX OyMar, TeXHOJIOTHI MPOBEIACHUS
olepauuii, Ipoueayp yrnpaBieHHs, yueTa U KOHTPOJIs, U3-3a AeicTBuUil (0e31eiicTBUs) epcoHana u
CTOPOHHHMX JHI, B pe3yJbTaTeé BO3ACUCTBUS BHEIIHUX COOBITUH, a TaKKe BO3MOXKHOCTBHIO
HECAaHKIIMOHMPOBAHHOTO JIOCTyIa TPEThUX JIMI K HOMEpY MOOWIbHOro TeiedoHa /aapecy
anektpoHHoi moutkl/cucremMe QUIK/IIO Jluunbplii kaOWHET, MOCPEACTBOM KOTOPBHIX Bawmmu
OCYILECTBIIICTCSI Iepefjaya JIEKTPOHHBIX  3asBOK/NOPYUYEHMI/TpeOOBaHUN Ha MCHOJHEHHE
(MHAHCOBBIX OINEpaLUi C MCIIOIB30BAaHUEM CEKPETHOTO KII0Ya W/WIM Maposis JocTyna K Bammei
KOHpUIeHIIMaabHOH uHpopmauuu. IlpoBeneHne TOProBoIX M HETOPIOBBIX —oOINepauuil ¢
UCIIOJIb30BAHUEM JJICKTPOHHBIX KAaHAJOB CBS3M/CUCTEM YJAJIEHHOIO JOCTYINA HECET CIEIyHOIIue
JIOTIOJTHUTEIIbHBIE PUCKHU:

— COBEpILIEHUE TPETbUM JMIOM OT Bamero mmeHu caenoxk (B TOM 4YMcie TPUBOIAMIMX K
yOBITKY) B pe3yJbTaTe NOTY4YEeHUs TAKUM JIMLIOM CITy4ailHbIM 00pa30M WIIM B pe3yJIbTaTe ero
MpeIHAMEPEHHbIX  JEUCTBUIA  HECAHKIMOHMPOBAHHOTO JOCTyna K BO3MOXKHOCTH
COBEpILICHHUs OT Ballero nMeHu Takux CIeIoK;

— puCK mpoBeAcHUs Bamu onepanmii, HECOOTBETCTBYIOIIMX Bammum HaMepeHusM, IO
NPUYMHAM, CBS3aHHBIM C HEJOCTAaTOYHBIM y Bac onmbIToM paboThl B KOHKPETHOH cucTeMe
YIAJIECHHOTO JIOCTyIa U\IJIK COBEpIICHUEM Bamu CitydaifHbIX ICHCTBHIA;

— HEBO3MOXHOCTb HaIlpaBJIEHNUs bpokepy nopydeHuil o NpUYMHAM TEXHUYECKOTO XapaKTepa
(coom B paboTe HCMOIB3YEMOIO KOMIBIOTEPHOTO O0OPYIOBaHMs, MPOrPaMMHOTO
o0ecrieueHus1, CeTel CBA3H, SHEPrOCHAOKEHUS | T.11.).

VYKka3aHHBI BbIIE [E€PEUYEeHb PHUCKOB TMpPH HCIOJIb30BAaHUHM DJIEKTPOHHBIX KaHAJOB
CBSI3U/CUCTEM YAAJEHHOTO JOCTyINa HE SIBJSETCS HMCUYEpIBIBAIOLIMM. BBUay TOro, 4yTo CHCTEMBI
YAAJEHHOTO JIOCTYIa TMPEACTaBISIOT COOON CIIOKHBIE MPOrPaMMHO-TEXHHUYECKHE KOMILIEKCHI,
JOCTHKEHHUE TIOJHOIO B3aUMOJEHCTBUS MEXIy HUMH HE BCErJa BO3MOYKHO, MOTYT BO3HHKATh
JIOTIONTHUTEJIbHBIE PUCKH, B TOM YHMCJIE€ BBI3BAaHHBIE M3MEHEHHEM DPa3pabOTUYMKAMU TEXHHUYECKHX
XapaKTEPUCTHUK U YCIOBUH UCIIOJIb30BAHUS CUCTEM.

BbI HeceTe MoJIHYI0 OTBETCTBEHHOCTD 32 0OecreueHne 6€30MacHOCTH U COXPAHHOCTD JIOTUHOB,
napoJsiei, KOJ0B, CEKPETHBIX KIIFOUEH.

bpokep He mpHHHMMAaeT MPETEeH3WHl MO MOBOJYy yiiepda M HE HeceT OTBETCTBEHHOCTH 3a
HECaHKLMOHMPOBAHHOE HCIIOJIb30BAHUE JIOTUHOB, MApOJIeH, KOAOB, CEKPETHBIX KIIIOYEH TPETbUMU
JUIAMH.
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Bpokep He HeceT OTBETCTBEHHOCTH 3a yIiepO, BOSHHUKIIMK BCIEACTBHE pa3rialieHus Bamu
JIOTHHA, NTapoJIs JOCTYIA, OAHOPA30BOro SMS-naposs, uxX yTparsl WM Nepelayd, BHE 3aBUCUMOCTH
OT MPUYUH, HEYTTOTHOMOYEHHBIM JIMIIaM.

s uckiroueHus pucka BO3HUKHOBEHUS KOH(IMKTAa MHTEPECOB M PUCKA HEMPABOMEPHBIX
JEHCTBUI B OTHOIICHHU Barero nMyiecTsa, He AomyckaeTcst opopmieHre BaMu 10BepeHHOCTH Ha
coTpyaHukoB bpokepa.

Bpokep monaTBepkmaeT, dYro CpencTBa KpunTorpaduyeckoi 3ammThl  MH(pOpMAammH,
UCIIOJIb3YEMbIE JJIsl B3aUMOJIEHCTBUS ¢ Bamu mocpencTBOM 3J€KTPOHHBIX KAaHAJIOB CBSI3U/CHUCTEM
YAAJIEHHOTO JIOCTYIa, UMEIOT cepTU(UKATHI COOTBETCTBUS (pe/iepabHOrO OpraHa UCIOIHUTEILHON
BJIACTH B 00JacTh o0ecrieyeHus Oe30MacHOCTH.

bpokep moarBepk1aeT, 4TO OCYIIECTBIISET 3aLIUTY CleNyIomei nudopManuu:

— wuHpOpMaIUH, COACpKAIICHCS B JOKYMEHTAaX, COCTaBISEMBIX MPH OCYIIECTBICHUH
(UHAHCOBBIX ONepaluii B 3JIEKTPOHHOM Buje paboTHUKaMu bpokepa;

— wuHbpopManuu, HeoOXoauMol Bbpokepy uUisi aBTOpU3AIMH CBOMX KJIMEHTOB B IEJSIX
OCyIIEeCTBICHUS (MHAHCOBBIX OIEpaluii M YJOCTOBEPEHUS TMpaBa KIHUEHTOB
pacmopspKaTbest  JIGHEKHBIMA ~ CPEJICTBAMHU, IIEHHBIMH OymaraMud WJIH HHBIM
HMMYULIECTBOM;

— wuHpopMauu 00 OCYIIECTBICHHBIX bpoKepoM © ero KIMeHTaMd (UHAHCOBBIX
onepanusx.

O3HaKOMUBIIIUCH C IPUBEJCHHBIMU ONEPALIMOHHBIMH pUCKaMu, Bbl moATBepKIaeTe, 4To:

— YBEIOMIIEHBI O TOM, YTO Bpokep HMCmoiap3yeT KOMILIEKC Mep, MO IPEeIO0TBPAIICHUIO
HECaHKIIMOHUPOBAHHOTO JOCTYyMa K 3aluinaeMor WHGOpMAalWd, B TOM YHCIE IPU
yTpate (morepe, XUIICHHH) KIMEHTOM yCTPOMCTBA, C MCIOIb30BAaHHEM KOTOPOTO UM
COBEPIIAIUCH JACHCTBHS B IEJSIX OCYIICCTBICHUs (DMHAHCOBOW OMNEparuy, KOHTPOJIO
KOH(UTYypaly yCTPOWCTBA, C HCIIOJIB30BAHHEM KOTOPOTO KJIMEHTOM COBEpIIAOTCS
JNEUCTBUS B WEJISAX OCYIIECTBIEHUS (DMHAHCOBOM OIEpaldd, ¥ CBOCBPEMEHHOMY
OoOHapyXEHHUIO BO3JCHCTBUS BPEIOHOCHOIO KOJIa,

— YBEIOMIIGHBI O PHCKax, CBSI3aHHBIX C ucnojib3oBanuem DIl npu nomgnucanum
ANEKTPOHHBIX JIOKYMEHTOB U Tepefaue TaKuX JOKYMEHTOB MO 3alllUIICHHBIM H/HIU
OTKPBITHIM KaHaJIaM CBSI3H,

— TapaHTHpPYyEeTE OTCYTCTBUME HECAaHKIIMOHHPOBAHHOTO JIOCTyNa TPEThUX JIUI[ K HOMEpPY
MoOmibHOTO TenedoHa /aapecy snektpoHHOM mourtsl/cucteme QUIK/ITIO Jlnunbrit
KaOWHET, TOCPEeICTBOM KOTOpPBIX Bamu ocyiecTBisieTcs mnepeaada dJIeKTPOHHBIX
3asBOK/TIOPYYCHUI/TpeOOBAaHUN HA  HUCIOJHEHHE (DUHAHCOBBIX  Omeparuil ¢
WCIONIb30BaHUEM CEKpPETHOrO KIIoYa/KoJa W/WIM TMapolisi JocTyna K Bamei
KOH(pHUACHITMAIbHONU HHPOpMaLIUH,

— COIVIalllaeTech C PUCKaMH U MIPHHUMAETEe UX Ha ceOs B MOJIHOM 00beMe.

VYuuTeiBas BBIIEU3IIOKEHHOE, bpokep pekomenayeT BaM BHUMATEIbHO PACCMOTPETh BOIPOC
0 TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIUE MTPH MPOBEACHUH OTepaIfii Ha pOCCUiiCKOM (HOHI0BOM
pbIHKE, TipuemiieMbiMH 1711 Bac, ¢ ydyerom Bammx WHBECTHIIMOHHBIX IIeJied U (PUHAHCOBBIX
BO3MOXHOCTEH.

PI/ICKI/I, CBA3AHHBIC ¢ HHIAMBUAYAJbHBIMH HHBECTHIHOHHBIMH CYETAMHU (B ciyyae
OTKPBITHS TAKOI0 CYeTa)

3axirodaeMblii Bamu 10oroBop cBs3aH ¢ BECHUEM MHINBUTyaIbHOTO HHBECTUIIMOHHOT'O CUETa,
KOTOPBIN IMO3BOJIAET BaM MOIy4YnTh MHBECTULIMOHHBIM HAJIOIOBBIA BbIUET. Bce pHCKH, KOTOpBIE
YIOMSIHYTBI B HacTos e Jlekaapauyuu, UMEIOT OTHOLICHUE U K UHIUBU Iy aJIbHBIM UHBECTULIMOHHBIM
cyeTaM, OJHAKO CYILECTBYIOT OCOOCHHOCTH, KOTOpbIE HEOOXOAMMO 3HaTh MAJIs TOrO, YTOOBI
BOCIIOJIB30BaTbCA HAJIOIOBBIMU IIPEUMYLIECTBAMHU, KOTOPBIE IPENOCTABIISIIOT TaKUE CYETa, U
VCKJIFOUHUTh PUCK JINIIUTHCS TAKUX IPEUMYIIECTB.
CymecTByeT /1Ba BApHaHTa NHBECTULIMOHHBIX HAJIOIOBBIX BHIYETOB!
—  «HA B3HOC», 110 KOTOPOMY BBl MOYKETE €KErOJHO OOpaIlaThCs 3a BO3BPATOM YIUIAUEHHOTO
MOJOXOJHOTO Hajora Ha CyMMy CJeJaHHOro Bamu B3HOca, HO JOJDKHBI OyleTe YIMIaTUTh
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MOJ0XO/IHBIM HAJIOT HA JOXOJ, UCYUCIICHHBIA TIPHU 3aKPBITUM WHIUBUIYAIBHOTO UHBECTHUI[MOHHOTO
cyera;

—  «HA U3BATUE CPEJCTB CO CUETA», 10 KOTOPOMY Bbl HE CMOKETE MOJIy4aTh €XKEroJHbII BO3BpaT
Hajiora, HO Oyjaere OCBOOOXAEHBI OT YIUIAThl MOJOXOJHOIO Hajora MpH H3bATUU CPEACTB C
WHJUBUTyaIbHOTO MHBECTUIIMOHHOTO CUETa.

OOpaTtuTe BHUMaHUE HA TO, YTO BbI CMOXKETE BOCIOJIb30BATHCS TOIBKO OJHUM U3 BapUaHTOB
WHBECTUIIMOHHOT'O HAJIOTOBOT'O BBIYETA, ITO 3HAYUT, YTO €CJIM BBI XOTSI OBbI OJTHAX bl BOCIIOJIb3YETEChH
MHBECTUIIMOHHBIM BBIYETOM «Ha B3HOC», TO HE CMOXETE€ BOCIIOJIb30BAThCSI WHBECTULMOHHBIM
BBIYETOM «HA HM3BSATHUE CPEACTB», YTO MOXKET JMIINTh BAaC BCEX MPEUMYILIECTB 3TOr0 BapUaHTA.
Onpenennure MPeANOYTHTEIBHBIN JIJIsl BAC BApUAHT, OOCYIUTE JOCTOMHCTBA U HEJIOCTATKH KaXIOTO
BapuaHta ¢ bpokepoM M (MIM) KOHCYJIBTaHTOM, CHEIHAIM3HPYIOIMIMMCA Ha COOTBETCTBYIOIIHUX
KOHCYJIbTAIUSX.

Bawm cnenyer umeTh B BUIly TAaKKe€ TO, UTO €CJIM Bbl peKpatute JloroBop panee Tpex JeT, TO
HE CMOXETE BOCIOJIb30BATHCS OMUCAHHBIMU HWHBECTHUIIMOHHBIMM HAJIOTOBBIMM BBIYETAMH, U, B
CJIy4ae eCJIM BbI OJIb30BAIKUCH BEIUETOM «Ha B3HOCY, BBl OyJieTe 00s13aHbl BEPHYTh TOCYIapCTBY BCE
CyMMBI BO3BpalleHHOro Bam Hasora.

bpokep He 3Haer o Bamem BbIOOpe BapumaHTa WHBECTUIIMOHHOTO HAJOTOBOIO BbIUETa U HE
y4acTBYeT B Ballinx OTHOLIEHUSX ¢ HAJIOTOBOH CITy:KO0M.

OOpamjaeM BHUMaHUE Ha TO, YTO BBl MOXXETE€ HMETh TOJIBKO OJUH WHIMUBUAYATbHBIN
WHBECTUIIMOHHBIA cueT. OTKPBITUE HECKOIbKUX WHAUBUAYaJbHBIX HHBECTUIIMOHHBIX CUETOB Y
OJIHOTO WJIM Y Pa3HBIX MPO(ecCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar npuBeeT K TOMY, YTO
BBl HE CMOJKETE BOCIIOJIb30BAThCSI MHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HHU I10 OJIHOMY M3 HUX.

VYuuThiBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHlyeM BaMm BHMUMAaTENbHO pPacCMOTPETH BOIIPOC O
TOM, SIBJSIIOTCS JIU PUCKH, BO3HUKAIOIIME IMPHU MPOBEICHUMU OMNepanuii Ha (PUHAHCOBOM pBIHKE,
MpUEMJIEMBIMU JJISl BaC C y4eToM Balux WHBECTHIIMOHHBIX 1IeTeil 1 (PMHAHCOBBIX BO3MOXKHOCTEH.
Hannas /Iexnapaiust He UMEET CBOEH 1IEJIbIO 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS OTIEpaluid
Ha pPBIHKE IIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOWUTH K
pEIICHHIO BOIpoca 0 BEIOOpe Barieil MHBECTUITMOHHOM CTpaTeruy U YCIOBUH TIOTOBOpa ¢ bpokepom.

Y6enurech, uto HacTosmas Jleknapamus o puckax MoHATHa Bam, u mpu HEOOXOAMMOCTH
MOJIyYUTE pa3bsiCHEHUss y bpokepa WM  KOHCYJIbTaHTa, CHEIUAIH3UPYIONIETOCS  Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Ilelc.napauml 0 PUCKaX, CBA3AHHBLIX C MIPOU3BOJAHLIMH (l)l/lHaHCOBbIMI/I HHCTPYMEHTAMMU

[lens Hactosmieit Jlexknmapanuum — mnpenocTaBuTh Bam umH(popmannio o0 OCHOBHBIX pHCKaXx,
CBSI3aHHBIX C IPOM3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU.

Jlannble MHCTPYMEHTHI ((brouepchbl, (opBapabl, OMNLKOHBL, CBOMBI U Jp.) MOAXOIAT HE BCEM
KJIMeHTaM. bosee Toro, HeKOTOpble BBl MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OOJIBIIIMM YPOBHEM pPHCKa, YeM Jpyrue. Tak, mpojaxa OMIUOHHBIX KOHTPAKTOB M 3aKIIOYCHHE
(GBIOYEPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB MpPH OTHOCHTEIHHO
HEOOJBIINX HEOJaronpusATHBIX KOJeOaHUSAX IEH Ha pbIHKE MOXKET IOJBEPTHYTh BaC PUCKY
3HAYUTEIbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILIEHHE CJENIOK IO MPOIa’ke OMIIMOHHBIX KOHTPAKTOB
U 3aKII04YeHHe (BhIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEH/IOBAHO TOJBKO
OTBITHBIM HMHBECTOpaM, OOJaJaloMUM 3HAYUTEIbHBIMH (DMHAHCOBBHIMM BO3MOXKHOCTSMHU U
MPAKTUYECKUMH 3HAHUSIMU B 00JIaCTH MPUMEHEHHS] MHBECTULIMOHHBIX CTPaTEeruil.

Hacrosimas nexnapainus OTHOCUTCS TakKe M K MPOU3BOJAHBIM (DUHAHCOBBIM WHCTPYMEHTaM,
HAIpaBJIEHHBIM Ha CHIKEHUE PHCKOB JAPYTUX omepanuii Ha (OHIOBOM pbIHKE. BHHMaTenbHO
olleHUTe, KaKk Bamm npousBoHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEPALUsIMHU, PUCKU
10 KOTOPBIM OHHU MPHU3BAHBI OTPAaHUYUTh, U YOEAUTECh, YTO 00BEM MO3UIMH HAa CPOYHOM PBHIHKE
COOTBETCTBYET 00bEMY XEJDKHPYEMOM MO3UIIMK Ha CHOT-PhIHKE.

l. PoiHOYHBIN pHUCK
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[ToMumo 0OIIEro peIHOYHOrO (LIEHOBOTO) PUCKA, KOTOPHIH HECET KJIMEHT, COBEPIIAIOIINN
OllEpallii Ha PbIHKE LIEHHBIX Oymar, Bbl B CIydae 3aK/Il0oueHHs BaMu 10roBopoB, SIBISIOIIUXCS
IPOM3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAaMH, OyieTe HECTH PUCK HEOIaronpusaTHOTO U3MEHEHUS
LEHbl Kak ()UHAHCOBBIX MHCTPYMEHTOB, SIBJIIOLIMXCS Oa3MCHBIM AKTUBOM IPOM3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLICHUH aKTUBOB, KOTOPHIE CITYKaT 00ECIICYCHUEM.
B cnyyae HeGuaronmpuaTHOrO M3MEHEHUS LEHbI Bbl MOXETE€ B CPaBHUTEIBHO KOPOTKUI CpPOK
HOTEPATH CPEACTBA, SIBIISAIOUINECS 00ECTIeYeHUEM TPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKiroueHUH 10roBOPOB, SBISAIOIINUXCS IPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
BbI JIOJKHBI YUUTBIBATh, YTO BO3MOXKHOCTb PACIIOPSKEHUsI aKTUBAMH, IBJISIFOIIMMUCS 00ecIeYeHUEM
10 TAaKMM JJOTOBOpaM, OIrpaHUYEHA.

HmymiecTBo (4acTh MMYIIECTBA), IpUHaAIexKallee Bam, B pe3yabTare 3aKIH04€HUs 10r0BOPA,
SBJISIOMIECTOCS TIPOM3BOJHBIM (DPMHAHCOBBIM HMHCTPYMEHTOM, OYIeT SBIATbCA oOOecreueHreM
UCIIOJIHEHUS 00s13aTEIbCTB 110 YKa3aHHOMY JIOTOBOPY M PacloOpsiKEHHUE UM, TO €CThb BO3MOKHOCTh
coBepuieHust Bamu crienok ¢ HuM, Oyaet orpanndeno. Pazmep oGecrieueHns u3MeHseTcsl B MOPSIKE,
IPEIyCMOTPEHHOM JI0OroBOpoM (crenuduKanueil KOHTpakTa), 1 B pe3ysbTaTe Bbl MOKETE OBbITh
OTpaHUYEHBI B BO3MOKHOCTH pacropspkaTbes Bammm uMyIiecTBOM B OOJBIICH CTENEHH, YeM 10
3aKJIFOYEHUs JOrOBOpa.

Takxke HEOOXOAMMO YYeCTb BO3MOXKHOCTb IPUHYJIUTEIBHOTO 3aKpBITHUS  IO3ULUU.
HeOnaronpusaTHoe U3MEHEHUE LIEHBI MOYKET MPUBECTH K HEOOXOAUMOCTU BHECTH JIONOJIHUTENbHBIE
CpEeICTBA JJis TOT0, YTOOBI IPUBECTH OOECIIEUEHNE B COOTBETCTBUE C TPEOOBAHUSAIMU HOPMAaTHUBHBIX
akToB ¥ bpokepckoro 10roBopa, 4YTo JOHKHO OBITH ClIEIaHO B KOPOTKHUI CPOK, KOTOPBIM MOXKET ObITh
HepocTaTodeH Ui Bac. OOcmyxuBaromuii Bac bpokep B 3TOoM ciydae BmpaBe 0e3 Bamiero
JIOTIOJTHUTEIBHOTO COIJIACHS «IIPUHYIUTENIBHO 3aKPbITh IO3ULUIO», TO €CTh 3aKIKYHUTH JOrOBOD,
SIBIISTIOIIMIACS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MITH TIPUOOPECTH IIeHHbIe OyMaru 3a c4eT
Bammx neHexHbIX CpeAcTB, WM IpojaaTh Bamm 1eHHble Oymard. 9To MOXET ObITh ClIeNaHo IO
CYILLECTBYIOIIUM, B TOM YHCJI€ HEBBITOJIHBIM, LIEHAM U NPUBECTU K BOZHUKHOBEHUIO y BaC yOBITKOB.

Bbl MOXxeTe moHecTH 3HauuTeNbHbIE YOBITKH, HECMOTpPSI Ha TO, YTO IMOCJE 3TOr0 U3MEHEHHe
IIeH Ha ()MHAHCOBBIC WHCTPYMEHTHI MOXKET NMPHHATH OJAarompHsATHOE JJIsl BaC HANpPaBICHHUE U BBI
HOJy4YHsIu OBl J0X0M, ecau Obl Bama mo3unus He Oblia 3akpbiTa. Pasmep yka3zaHHBIX YOBITKOB IpHU
HEeOJaronpusITHOM CTE€YEHUH OOCTOATENBCTB MOKET IPEBBICUTH CTOMMOCTh HaxoAuxcs Ha Bamem
CYETy aKTHBOB.

1. Puck qukBuaHocTH

TpyAHOCTH C 3aKpBITHEM TO3UIMI U TOTEPHU B LIEHE MOTYT IPUBECTU K YBEIMUEHUIO YOBITKOB

OT IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CAETKAMH.
Ecniu Bama wHBECTMIMOHHAs CTpaTerus IpeayCMaTpuBAEeT BO3MOXKHOCTh BO3HMKHOBEHUS
HEOOXOIMMOCTH 3aKPHITHS MO3UILIHMHU 10 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKJIIOYEHHUS CHIEIKH C
MHBIM KOHTPAaKTOM, KOTOpasi CHU)KAe€T PUCK MO JTAHHOMY KOHTpAaKTy), oOpallaiiTe BHUMaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KakK 3aKpbITHE IO3ULUN IO HEJIUKBUIHBIM
KOHTPaKTaM MOYKET MPUBECTU K 3HAYUTENbHBIM yObITKamM. OOpaTrTe BHUMaHHUE, YTO, KaK MPaBUJIO,
KOHTpakThl ¢ 0ojee OTHaJIeHHBIMH CPOKaMH HCIIOJHEHUS MEHee JHMKBUAHBI 1O CPAaBHEHHUIO C
KOHTPAKTaMH € OJIM3KUMH CPOKAMH HCIIOTHEHHUS.

Ecnmu  3axmoueHHbli  Bamu  70roBOp,  ABISIONIMICA — NPOU3BOAHBIM  (DMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBUJEH, U Y BaC BO3HMKJIA HEOOXOIUMOCTh 3aKPbITh MO3UIIHMIO, 0053aTeIbHO
paccMaTpuBaiTe IOMUMO 3aKPBITUS MO3ULUHU 10 JaHHOMY KOHTPAKTy AJIbTEpHATUBHBIC BAPUAHTEI
UCKJIIOYEHHS] PUCKA MOCPEICTBOM 3aKIIOUYEHUS CHEJIOK C MHBIMH MPOU3BOJHBIMH (PUHAHCOBBIMHU
MHCTPYMEHTAMHU WM ¢ 6a3MCHBIMU aKTUBaMH. VICHoIb30BaHKEe aJIbTEPHATHBHBIX BAPHAHTOB MOXKET
MPUBECTU K MEHBIINM YOBITKAM.

Bamm nopydenusi, HarpaBJIeHHbIE Ha OTpaHUYEeHUE YOBITKOB, HE BCEr/la MOTYT OTPAaHUYMTH
MIOTEPHU 10 MPEANOIAraeMOro ypoBHs, TaK KaK B paMKax CKJIaJbIBAIOIICICS HA PHIHKE CUTYALMH
UCIIOJIHEHHUE TAKOI'0 IIOPYYEHHU T10 YKa3aHHOM BaMu 1ieHe MOXKET 0Ka3aTbCs HEBO3MOKHBIM.
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Omnepanuu ¢ MPOU3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX
ABIIIOTCS ILIEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM WHJIEKCHI, PAaCCUMTAaHHBIE IO TaKUM
IICHHbBIM 6yMaraM, BJICKYT TAaKXXC PHUCKH, CBA3AHHBIC C NHOCTPAHHBLIM IMPOUCXOKACHUCM 6aBI/ICHOFO
aKTHBA.

YuurtsiBas BBILIEU3IIOKEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATENbHO paccMOTPETHh BOIPOC O
TOM, SBJSIOTCS JIM PHUCKH, BO3HHMKAIOIIME IIPU IMPOBEIECHUHU COOTBETCTBYIOLIUX OIlEepalui,
MNpUEMJIEMbIMU JIA BaC C y4CTOM Bammx HWHBCCTUIIMOHHBIX ueneﬁ u q)HHaHCOBBIX BO3MOKHOCTEH.
Jannas [lexnapaiust He UMEET CBOEH 1IENIbI0 3aCTaBUTh BAaC OTKA3aThCsl OT OCYIIECTBIICHUS TaKUX
omnepanuii, a mpu3BaHa NOMOYb BaMm OLEHUTh UX PUCKH M OTBETCTBEHHO IMOJAOWTH K PELICHUIO
BOIIpoca 0 BeIOOpe Barieii HHBECTHUIIMOHHOW CTpaTErny U yCIOBUH JI0roBOpa ¢ bpokepom.

Y6enutech, uro Hacrosmias Jleknapauus o puckax moHaTtHa Bam, u mpu HeEoOXOAMMOCTH
MOJYYUTE PaA3bsICHEHHs y bpokepa WM  KOHCYJbTAaHTa, CHEUHAIM3UPYIOLIErOCS  Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Jexaapanusi 0 pucKax, CBSI3aHHbIX C IPUOOPeTeHNeM HHOCTPAHHBIX IIEHHBIX Oymar

Llenbto HacTosmel Jlexmapanuu sBIseTCS MPeIoCTaBICHNE KIMEHTY HHPOPMAIlUU O PUCKaX,
CBSI3aHHBIX C IPUOOpETEeHNEM MHOCTPAHHbIX LIEHHBIX Oymar. lHOCTpaHHbIE IIeHHbIE OyMaru MOryT
OBITh TPUOOPETEHBI 32 PyOEKOM WIIM Ha POCCHIICKOM, B TOM YHCJIE OpPraHM30BaHHOM, (HOHIOBOM
PBIHKE.

OnepauysM ¢ MHOCTPAHHBIMU LIEHHBIMM OyMaramy MpHUCYLIU OOIIME PUCKHU, CBSA3AHHBIE C
OlepalrsIMHU Ha PbIHKE LIEHHBIX OyMar co CIIeIyIOIUMH OCOOCHHOCTSAMHU.

l. CucremHble pUCKH

[IpyMEHUTENBPHO K HWHOCTPAaHHBIM LIEHHBIM OyMaramM CHCTEMHBIE PHCKH, CBOICTBEHHbIE
poccuiickoMy (OHAOBOMY PBIHKY JIOTOJIHAIOTCS AHAJOTMYHBIMU CHUCTEMHBIMH PHUCKaMH,
CBOMCTBEHHBIMU CTpaHE, IJl€ BbINYLIEHbl WU O0OpallalTCs COOTBETCTBYIOLUE WHOCTPaHHbIE
neHHble 0ymaru. K ocHOBHBIM (hakTopam, BIMSIOIIMM HAa YPOBEHb CHCTEMHOI'O PUCKa B IIEJIOM,
OTHOCSITCS TIOJIMTUYECKAs! CUTyalusi, 0COOEHHOCTH HAIIMOHAJIBHOTO 3aKOHOJATeNbCTBA, BAIFOTHOTO
PETYJIUPOBaHUS U BEPOSITHOCTh UX U3MEHEHHUS, COCTOSTHUE rOCYIapCTBEHHBIX (PMHAHCOB, HATMYHNE U
CTENEeHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBbI CTpaHbl MECTa HAXOXKICHMs JIMIA, O0S3aHHOTO IO
MHOCTpaHHOH IIeHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpyTHe (paKkTOphl, B TOM
YHCJIE BEPOATHOCTb BBEACHUS OTPAHUYEHUN HA MHBECTUIIUU B OTACIIBHBIEC OTPACIN SKOHOMUKH WIH
BEPOATHOCTb ~ OJHOMOMEHTHOW  J€BalbBallMM  HalMOHAIbHON  BamioThl.  OOIIENpUHATON
MHTETPaIbHOM OLEHKON CHCTEMHOI'0 PUCKa MHBECTUIIMI B MHOCTPAHHYIO LIEHHYIO0 OyMary siBJsieTcs
«CYBEPEHHBII PEUTHHI» B MHOCTPAHHOM WJIM HAallHOHAJIBHOM BAJIIOTE, IPUCBOCHHBIA CTPAaHE, B
KOTOPOM 3aperuCTPUPOBaH SMUTEHT, MEXKYHAPOIHBIMU PEUTUHIOBbIMU areHTcTBamMu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciieyeT UMETh B BUY, YTO PEHTHHTHU SBIISIOTCS
JIMUIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEaIbHOM CUTYALIUH.

B ciyuyae coBepmieHusi CIENOK C WHOCTPAHHBIMHM JEMO3UTAapHBIMM PACIMCKAMH IOMHMO
PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMUX PACIHMCOK, HEOOXOJUMO YUYUTHIBATh U PUCKH, CBSI3aHHBIE C
AMUTEHTOM MPECTABIAEMbIX JaHHBIMU PACIIUCKAMU HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosiee Bpems 3aKOHOJATEIbCTBO pa3peliacT pOCCUNCKUMU HHBECTOPAMU, B TOM YUCIIE
HE SIBISIOIIMMUCA KBaJU(UIUPOBAHHBIMHM, NPUOOpPETEHHE JOMYIIEHHBIX K MNyOIMYHOMY
pasMeleHuIo U (uin) myoauunoMmy oOpamienuto B Poccuiickoii depepanny HHOCTPAHHBIX EHHBIX
OyMmar kak 3a pyoexom, Tak u B Poccuu, a Takke mO3BOJIET YUeT MpaB Ha Takue IIeHHble OymMaru
POCCUMCKMMM JENO3UTApUAMHU. MexXay TeM, CYyLIECTBYIOT DPHUCKH HM3MEHEHHs PpEeryJIATUBHBIX
MOJXOJI0B K BIQJCHUIO M OlEepalusiM, a TakkKe K ydeTy IpaB Ha HHOCTPAaHHbIE (UHAHCOBHIE
MHCTPYMEHTBHI, B PE3YJIbTaTe YETO0 MOXKET BO3ZHUKHYTh HEOOXOMMOCTb MO UX OTUYKJIEHHIO BOIPEKU
Bammm mranam.

1. IIpaBoBbIe puckH
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[Tpu npuoOpeTeHN MHOCTPAHHBIX LIEHHBIX OyMar HeoOXOAUMO OTJaBaTh cebe OTYET B TOM,
YTO OHM HE BCErJa SBJSIIOTCS AHAJOraMH pPOCCHICKMX IIeHHBIX Oymar. B mo0om ciydae,
IpEeJOCTaBIIsIEMbIE I10 HUM IIPaBa M MPaBUIIa KX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYAThCS OT
IpaB 110 POCCUHCKUM LICHHBIM Oymaram.

Bo3MokHOCTH CyneOHOHM 3amuThl MpaB MO MHOCTPAHHBIM IIGHHBIM OymaramM MOTYT OBITh
CYIIECTBEHHO OTpaHUYEHBl HEOOXOIMMOCThIO oOOpamieHuss B 3apyOekHble CcylneOHbIE U
NPaBOOXPAHUTEIbHBIE OPraHbl IO YCTAaHOBJICHHBIM IPaBHJIAM, KOTOpPHIE MOTYT CYIIECTBEHHO
OTJIMYAThCS OT AercTByromuX B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTpaHHBIMH IIEHHBIMU
Oymaramu Bbl B O0JIBIIMHCTBE CIy4aeB HE CMOXKETE IOJIaraThCsl Ha 3alIUTy CBOUX NPaB U 3aKOHHBIX
MHTEPECOB POCCUHCKUMHU YIIOJTHOMOYCHHBIMH OpTaHaMH.

II. PackpsbiTe uHGOpMaATUN

Poccuiickoe 3aKOHONATENBCTBO JOMYCKAeT pPACKpbITUE HHGOpPMAMM B  OTHOIICHUH
MHOCTPaHHBIX [IEHHBIX OyMar 1o mpaBuiaMm, JeHCTBYIONIMM 3a PyOeX oM, U Ha aHIJIUICKOM S3BIKE.
OneHure CBOIO TOTOBHOCTh aHAJIU3UPOBATh MHPOPMALMIO HA AHTJIMHACKOM S3bIKE, a TaKXe TO,
noHuMmaere g1 Bbl ominumns mexnay npuHsaThiIMH B Poccuu nmpaBuiamMu (pMHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMH ~CTaHAApTaMd (PUHAHCOBOH OTYETHOCTH WM TIpaBWIaMH (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM IyOJIMKyeTcs HHPOPMALIUS SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickue OpraHu3aTopbl TOPrOBIN U (W) OPOKEPhl MOTYT OCYIIECTBIISATH IEPEBOT
HEKOTOPBIX JIOKYMEHTOB (MH(OpMaIUM), pacKpbIBa€MbIX MHOCTPAHHBIM 3MUTEHTOM [yl Bamiero
ynobctBa. B aTOM citydae mepeBoy MOKET BOCIIPHHUMATHCS HCKITIOYUTEIBHO KaK BCIIOMOTaTeIbHAs
uHpopManus K OQUIUAIBHO PACKPBITBIM JOKYMEHTaM (MH(pOpMalMK) Ha MHOCTPAHHOM SI3BIKE.
BC@FI[a quTbIBafITe BCPOATHOCTDH OILINOOK MNEpCBOJAYMKA, B TOM YUCJIC CBA3AHHBLIX C BO3MOYXHBIM
pasIMYHBIM IEPEeBOJIOM OJHMX M TeX - K€ HHOCTPAHHBIX CJIOB U ()pa3 WIM OTCYTCTBHEM
OOLIENPUHATOTO0 PyCCKOT0 SKBUBAJICHTA.

VYuuThiBask BBILIEU3TI0KEHHOE, Mbl peKOMEHyeM BaM BHUMAaTeIbHO paccMOTPETh BOIPOC O
TOM, SBJIAOTCA JIX PUCKHW, BO3HUKAKOIIWEC IIPH IPOBCACHHU COOTBCTCTBYIOIIUX onepaunﬁ,
npuemsieMbiMu Ui Bac ¢ yuerom Bammx MHBECTMIIMOHHBIX Lienel U (PUHAHCOBBIX BO3MOXHOCTEH.
Hannas Jlexknapauusi He UMEET CBOEH LENbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHHS TaKHX
ornepanuii, a Ipu3BaHa MOMOYb BaMm OLIECHUTH MX PUCKH M OTBETCTBEHHO MOJOWTH K PELIECHUIO
BoIpoca o BelOope Bareil ”HBECTULIMOHHOMN CTpaTeruu 1 yciaoBHil 1orosopa ¢ bpokepom.

I[elcﬂapaunﬂ 0 PUCKAaX, CBA3aHHLIX C 3AKIIOYCHHUEM JOTOBOPOB, SAIBJASAIOIUXCS
NMPOU3BOIHBIMH q)HHaHCOBI)IMH HHCTPYMEHTaAMU, 0a3HCHBIM aKTHBOM KOTOPLIX ABJIAIOTCHA
HECHHbIC 6YM3FI/I HHOCTPAHHBIX SMUTEHTOB UJIM HHIACKCbI, PACCYUTAHHBIC 110 TAKUM HCHHBIM

Oymaram

[lens HacTosmeil [exnapanuu - mnpegoctaBuTh Bam oOuryto nHdopmannio 00 OCHOBHBIX
pHCKax, CBA3aHHBIX C 3aKJIIOUYEHHUEM JOrOBOPOB, SBJISIOMIUXCS MPOU3BOJHBIMU (PHMHAHCOBBIMU
HHCTPYMCHTAaMH, 0a3MUCHBIM aKTHBOM KOTOPBIX ABJIAKOTCA ICHHBIC 6YMaFI/I HHOCTpaHHBIX SOMHUTCHTOB
WIA MHJIEKCHI, PaCCUMTaHHbIE MO TaKUM ILIEHHbIM Oymaram (jajee — MpOU3BOAHbBIE (PUHAHCOBBIE
MHCTPYMEHTBI C HHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aKJIFOUEHUE YKa3aHHBIX JI0TOBOPOB CBSI3aHO C
pHCKaMHM, XapaKTepHBIMU JUIi BCEX MPOM3BOJIHBIX (UHAHCOBBIX HMHCTPYMEHTOB, a TaKxke
cneumbnqecngH pUCKaMu, 06yCJIOBJ'IeHHBIMI/I HHOCTPAaHHBIM IMPOUCXOXKICHHUEM 0a3KiCHOro aKTHUBA.

l. Pucku, cBsi3aHHbIe IPOM3BOIHBIMM (PUHAHCOBHLIMHM HHCTPYMEHTAMHM

I[aHHBIC HHCTPYMCHTBI IMMOAXOAAT HE BCEM KIIMCHTAM. bonee TOr0, HCKOTOPLIC BHUJBI
IMPONU3BOJHBIX q)HHaHCOBI)IX HHCTPYMCHTOB COIIPSAXKCHEBI C OoNBIIIIM YPOBHEM pPHUCKA, UEM ApYyTHC.
TaK, IIPpU MOKYIKE ONIUOHHOI'O KOHTPAKTAa MOTCPHU KIIMCHTA HC IMPCBLICAT BCIMYUHY YIIJIAUCHHBIX
MMpEMHH, BO3HArpaXaACcHUsA M pacxodoB, CBA3aHHBIX C HMX COBCPIICHUCM. Hpoz(ama OIIIITMOHHBIX
KOHTPAKTOB C TOYKHU 3pCHUS PHUCKaA KIIMCHTA U 3aKJIFOUCHUC (I)LIO‘ICPCHLIX KOHTPAKTOB, (bOpBap,Z[HBIX
KOHTPAKTOB U CBOIT KOHTPAKTOB COIIOCTAaBHUMBI - ITPH OTHOCHUTCIIEHO HEOOJIBIITNX H€6HaFOHpH$ITHBIX
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KoJIeOAHUSAX 1IeH Ha phIHKE BBl mojBepraerech pucKy 3HaUMTENbHBIX YOBITKOB, IIPU 3TOM B CIIydae
npoaaxu (pIOYEPCHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOJAKU ONLMOHOB HA MOKYIIKY (ONIMOHOB
«KOJUD») HEOTPAaHUYECHHBIX YOBITKOB. C yueTOM 3TOr0, COBEpIICHUE CENOK MO MPO/Iaxe OMIMOHHBIX
KOHTPAKTOB U 3aKJIF0YeHHE (bIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEH/10BaHO
TOJILKO OIBITHBIM MHBECTOPaM, 00JIaJaroIMM 3HAYUTEIbHBIME (PMHAHCOBBIMH BO3MOXKHOCTSIMU U
IPaKTUYECKMMHU 3HAaHUSIMU B 00JIACTH IPUMEHEHHsI NHBECTULIMOHHBIX CTPATErHi.

Hacrosimas nexnapanusi OTHOCUTCSI TaKkKe€ M K MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM,
HalpaBJIEHHbIM HA CHIKEHHME PHCKOB JIPyrHxX omnepanuil Ha (oHIOBOM pblHKE. BHUMaTenbHO
olieHuTe, Kak Bamm npousBoHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEPALUAMU, PUCKU
10 KOTOPHIM BBl HaMepeHb! OrpaHU4UTh, U yOeauTech, yTo 00beM Barel mo3unuu Ha CPOYHOM
PBIHKE COOTBETCTBYET 00bEeMY HO3MILIMU Ha CIOT PhIHKE, KOTOPYIO BbI Xemkupyere.

1. PbiHOYHBIN (LIEHOBOI) PUCK

[TomMumo 001IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPILIAIOIINN OTepaluu
Ha PBIHKE LIEHHBIX OyMar, Brl, B citydae 3akiroueHus (pprouepcHbIX, (POpBApAHBIX U CBOII IOTOBOPOB
(KOHTPaKTOB), a TaKXe B Ccllydyae MPOJAKH OIIMOHHBIX KOHTPAKTOB, OyJEeTe HECTH PHCK
H€6HaFOHpI/IHTHOFO NU3MCHCHHUS LCHbI KakK (1)I/IHaHCOBI>IX HHCTPYMCHTOB, ABJIAIOIINXCS 0a3uCHBIM
AKTUBOM TIPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PHCK B OTHOILICHUU aKTHBOB, KOTOPHIC
CITy>KaT 00eCIeueHUEM.

B ciydae HeOmarompusTHOro M3MEHEHHs IeHbl Bbl MOXKETE B CPaBHUTEIBLHO KOPOTKHH CpPOK
MOTEPATH CPCACTBA, ABJIATOIIHUCCA O6€CH€‘I€HI/I€M IMPOU3BOJHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB.

1. Puck JUKBHIHOCTH

Ecin Bama MHBECTULMOHHAsI CTpAaTerus NPEeAyCcMaTpUBAacT BO3MOXKHOCTb BO3HUKHOBEHMS
HEO0OXOJMMOCTH 3aKPbITHS [TO3ULUHU 10 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIIOUEHUS CAEIKU C
UHBIM KOHTPAKTOM, KOTOpas CHHXAeT PUCK IO JaHHOMY KOHTpakTy), oOpallaiite BHUMaHHE Ha
JMKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPbITUE MO3MLMNA IO HEIUKBUIHBIM
KOHTpPAaKTaM MOJKET NPUBECTU K 3HAYUTEIbHBIM JOMOJHUTEIbHBIM YOBITKAM B CBSI3M C UX HU3KOH
JUKBUJIHOCTHIO. OOpaTuTe BHUMAHUE, YTO, KaK IIPABUII0, KOHTPAKTHI ¢ 00Jiee OT/IaJI€eHHBIMU CPOKAMHU
UCTIOJIHEHUS] MEHEee JIMKBUHBI 110 CPAaBHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCIIOTHEHHUS.

Eciu  3aximtoueHHblii  Bamu  goroBop,  sBISIOIIUICS  MNPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIUKBHJIEH, U Yy Bac Bo3HHKIIa HEOOXOIUMOCTh 3aKpPbITh MO3ULHUIO, 003aTEIBHO
paccMmaTpuBaiTe IOMUMO 3aKPBITHS MO3UIMH 110 TaHHOMY KOHTPAaKTy ajlbTepHATUBHbIE BapHUaHThI
UCKJIFOUEHHs] pPUCKa MOCPEACTBOM 3aKJIIOUEHHs CIENOK C MHBIMU MPOM3BOJHBIMU (DUHAHCOBBIMHU
MHCTPYMEHTaMH WU ¢ 0a3UCHBIMU aKTUBaMU. Vcnonb30BaHue alnbTepHATUBHBIX BAPUAHTOB MOKET
HPUBECTH K MEHBIIUM YOBITKaM.

[Tpu 3TOM TPYAHOCTH C 3aKPHITHEM MO3ULUI U IOTEPH B LIEHE MOTYT IPUBECTU K YBEIINUCHUIO
yOBITKOB IO CPaBHEHHIO ¢ OOBIYHBIMH CJIETTKaMHU.

Bamum nmopydenus, HanpaBlieHHbIE Ha OIpaHUYEHUE YOBITKOB, HE BCErJa MOTYT OTPaHUYUTh
IOTEPU 10 MPENIOJIAaraéMOro YPOBHsI, TaK KaK B paMKax CKJIaJbIBAIOILEHCS Ha PBIHKE CUTyalluu
MCIIOJTHEHHE TaKOIro MOPYYEHUs N0 yKa3aHHON Bamu 11eHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanuyeHne pacopsHDKEHUs CPEICTBAMH, SBIISIOIIMMUCS 00ecrieueHueM

HmymiecTBo (4acTh UMyIIECTBA), MpUHaIIexailee Bam, B pe3ynpraTe 3aKIt04eHHsl I0T0BOPa,
SBJISIIOIIETOCS TPOM3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OYJeT SBIATbCA oOecreuyeHreM
ucnosHeHus: Bammx o00s3aTeNbCTB MO JOTOBOPY M PacHoOpsHKEHHE MM, TO €CTh BO3MOXKHOCTh
cosepieHust Bamu crenok ¢ HuM, Oyaet orpanndeHo. Pazmep oGecrieueHns u3MeHsieTcs B MOPSIKE,
MIPETYCMOTPEHHOM JIOTOBOpOM (crernudukanueil KOHTpakTa), 1 B pe3yibrare Bel Moxxere ObITh
OTpaHUYEHBl B BO3MOXXHOCTH PACIOPSKATHCS CBOUM HMMYILECTBOM B OOJIBIIEH CTENEHH, YeM J0
3aKJIFOYEHUS JOTOBOPA.

V. Puck NpuHYAUTENBHOI0 3aKPBITHS MO3HIIHA

HebGnaronmpusiTHoe H3MEHEHHE IIE€Hbl MOMKET TMPUBECTH K HEOOXOAMMOCTH BHECTH
JIOTIOJTHUTEIbHBIE CpEeACTBA Ui TOrO, YTOObI TPUBECTH OOECleuYeHHEe B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATHUBHBIX aKTOB M JlOroBOpa, 4TO JOJIKHO OBITH CIIENaHO B KOPOTKHH CpPOK,
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KOTOPOro MOXeT ObITh HemocTaTouHo Uit Bac. Bpokep B sTtoM ciywae BmpaBe Oe3 Bamero
JIOTIOJTHUTEIIBHOTO COTJIACHS «IIPUHYIUTENBHO 3aKPBITh MO3HMIHIO», TO €CTh 3aKIIOYUTh JOTOBOD,
SIBJISIOIIMIACS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MJTH IPUOOPECTH IIeHHbIe OyMaru 3a c4eT
Bammx neHexHsIX cpeacTB, WiM NponaaTh Bamm nenHele Oymaru. 9TO MOXET OBITh CAENIaHO IO
CYLLECTBYIOIIMM, B TOM YHCJI€ HEBBITOJIHBIM, LIEHAM M IPUBECTH K BOZHUKHOBEHUIO y Bac yObITKOB.

[IpuHyaUTENBHOE 3aKPHITHE IO3ULMU HANPABICHO HA YNpaBICHUE pUCKaMu. Bbl Moxkere
MIOHECTH 3HAYUTEIIbHBIC YOBITKM HECMOTPS Ha TO, YTO TOCJIE STOr0 U3MEHEHUE IIeH Ha (PMHAHCOBBIC
MHCTPYMEHTBI MOXKET NMPUHATH OsaronpusitHoe Ui Bac Hampasnenue u Bol momyunnu 6bl 10X01,
ecnu Obl Baia nmo3uiyst He Obli1a 3aKphITaA.

Puckmn, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0XKIeHUEM 0a3MCHOT0 AKTHUBA

l. CucreMHble pUCKH

[TpumMeHuTENHHO K 6a3MCHOMY aKTUBY IMPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IICHHBIM
OymaraM HMHOCTPaHHBIX SMHUTEHTOB W HHJEKCaM, PAaCCUUTAHHBIM IO TaKUM LEHHbIM Oymaram,
CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHIICKOMY (DOHIOBOMY PBIHKY TOTIOJHSIOTCS aHAJIOTHYHBIMHU
CUCTEMHBIMH  PHCKaM{, CBOMCTBEHHBIMH CTpaHe, TJi€ BBIIYLIIEHbl WIM  OOpaIiaiTcs
COOTBETCTBYIOIIME HHOCTpaHHBIE LIeHHbIE OyMmar. K oCHOBHBIM (hakTopam, BIHSIONIMM Ha YPOBEHB
CHUCTEMHOI'0 PHUCKA B II€JIOM, OTHOCSTCS HOJMTHUYECKAs CUTyalsi, OCOOCHHOCTH HALlMOHAJIBHOI'O
3aKOHOJATENIbCTBA, BAJIIOTHOIO pPEryJUpPOBaHUS M BEPOATHOCTh HMX M3MEHEHMS, COCTOSHHE
roCyJJapCTBEHHbIX (PMHAHCOB, HAIMYHUE U CTEIIEHb PA3BUTOCTH (PMHAHCOBOM CUCTEMBI CTPaHbl MECTa
HaXO0X/I€HUs JIM1a, 003aHHOTO 110 MHOCTPAaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOI0 pHUcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrHe (PakTophl, B TOM
YHCJIe BEPOATHOCTb BBEJCHUS OTPAaHUYEHUI Ha HHBECTULIMU B OT/IE€IbHBIE OTPACIIA SKOHOMUKH WIIN
BEPOSTHOCTb ~ OJAHOMOMEHTHOH  JeBajibBalluM  HALMOHAIbHOM  BamtoThl.  OOmIenpuHATON
WHTEIPAJIBHOM OLICHKOM CHUCTEMHOI'O DPHUCKAa HHBECTHLMHN SBISECTCA «CYBEPEHHBIM PEUTHUHI» B
MHOCTPaHHON WJIM HALlMOHAJIBHOM BaJIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOHW 3aperucTpUpOBaH
SMHUTEHT WHOCTPaHHOW IIEHHOM OyMmaru, MeXIyHApOIHbIMH PEHUTUHTOBBIMM areHTCTBaMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cnexyeTr UMETh B BUAY, YTO PEUTUHIU
ABJIAIOTCS JIMIIb OPUEHTHUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh pealbHOU
CUTYallNH.

B HacTosAmee BpemMs 3aKOHOJATENIBCTBO JOIYCKAET BO3MOMHOCTD 3aKIIOUYEHHUSI POCCUNCKUMHU
MHBECTOpPAaMHU  JIOTOBOPOB,  SIBJISIIOIIMXCA ~ POCCHMMCKMMM  MPOU3BOJHBIMU  (DMHAHCOBBIMHU
MHCTPYMEHTaMH, 0a31MCHBIM aKTUBOM KOTOPBIX SIBJIIIOTCS LIEHHbIE OyMaru HHOCTPaHHBIX YMUTEHTOB
WIA WHJAEKCHI, paCCUMTAaHHBIE MO TAaKUM LEHHbIM Oymaram. MexIy TeM, CYIIECTBYIOT PHUCKH
M3MEHEHHUS PETYJATUBHBIX MOJXO0J0B K COOTBETCTBYIOIIMM OIEpalUsiM, B PE3yJIbTaTe Y€ro MOKET
BO3HUKHYTh HEOOXOJJMMOCTb COBEPILATh CJICJIKH, HAllpaBJIeHHbIE HAa IPEKpaleHe 0053aTeNbCTB 10
yKa3aHHBIM JIOTOBOpaM, Bompeku BammM mianam.

1. IIpaBoBbIe puckH

Heo6xonuMo otnaBate cebe OTYET B TOM, YTO MHOCTpaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
ABIsAOIIMecs Oa3MCHBIMM aKTUBAaMHM IPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCerjaa
SBIISIIOTCSL ~ QHAJIOTAMM  POCCHMCKHMX  (DMHAHCOBBIX ~ HMHCTPYMEHTOB. B moboM  ciyuae,
MIpeIOCTaBIIIEMbIE IO HUM TIpaBa U IMPaBUJIa UX OCYIIECTBICHUSI MOTYT CyIIE€CTBEHHO OTJINYAThCS OT
IpaB MO POCCUHCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3smoxHOoCcTH cyAeOHOM 3aluThl IpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHHUYEHBl HEOOXOIUMOCTBIO
oOpaiieHuss B 3apyOexkHble CyAeOHble U MpPaBOOXpPAaHUTENbHbIE OpraHbl IO YCTAHOBJIEHHBIM
IIpaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCs OT AeiicTByomux B Poccun. Kpome Toro, Bel
B OOJIBIIMHCTBE CIy4YaeB HE CMOXETE I0JIaraThCsl Ha 3alIUTy CBOUX IPaB U 3aKOHHBIX MHTEPECOB
POCCUICKUMHU YIIOJTHOMOYEHHBIMHA OpraHaMH.

Il. PackpsbiTe uHGopManumn
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PackpeiTie uHpOpMamMKM B OTHONIEHWH WHOCTPAHHBIX IIEHHBIX OyMar, SIBJISIFOIIUXCS
0a3uCHBIM AaKTHBOM IMPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBIISIETCA IO IpaBHIIaM,
JNEHCTBYIOIINM 32 pyOEKOM, U Ha aHTVIMUCKOM si3bike. OIIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
nH(GOPMALIMIO HA aHTJIUICKOM f3BIKE, a TAKXKE TO, IOHUMAETEe JTU Bbl OTINYMS MEXIY NPUHITHIMU B
Poccun mpaBunamu (UHAHCOBOH OTYETHOCTH, MEXAYHApOIHBIMU CTaHIApTaMH (UHAHCOBOU
OTYETHOCTU WM NpaBUiIaMH (PUHAHCOBON OTYETHOCTH, MO KOTOPBIM IMyONUKyeTCsl MH(pOpMaIus
OMUTEHTOM MHOCTPAHHBIX [IEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOPTOBIHN U (WIH) OPOKEepbl MOTYT OCYIIECTBISATH MEPEBOT
HEKOTOPBIX JTOKYMEHTOB (MH(pOpMAIUH), PaCKpbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM Juis Bamero
ynobctBa. B aToM citydae mepeBoj; MOKET BOCIIPHHUMATHCS UCKITFOUUTEIBHO KaK BCIIOMOTaTeIbHast
uHpopMalgd K O(UIHMAIBHO PACKPBITHIM AOKyMeHTaMm (MHGOpManuu) Ha WHOCTPAHHOM S3bIKE.
Bcerna yuuTsiBaiiTe BEpOSITHOCTh OIMMOOK MEPEBOAYMKA, B TOM YHCIIEC CBSA3aHHBIX C BO3MOXHBIM
pa3jMyYHbIM TEPEeBOJAOM OJHMX U TeX >K€ HHOCTPAHHBIX CJOB, M (pa3 WIH OTCYTCTBHEM
OOLIENPUHATOrO0 PyCCKOTO SKBUBAJICHTA.

VYuuThiBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHlyeM BaMm BHMUMAaTENbHO pacCMOTPETH BOIIPOC O
TOM, SBISIOTCS JIM PHUCKH, BO3HMKAIOIIME IIPU IIPOBEICHHUHU COOTBETCTBYIOLIUX Ollepanui,
npuemiieMbiMu 17151 Bac ¢ yuetom Bamimx MHBECTHUIIMOHHBIX 1Lielei U (pUHAHCOBBIX BO3ZMOXKHOCTEH.
Hannas Jlexknapauusi He UMEET CBOEH LENbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHHS TaKHX
omepanuii, a mpu3BaHa NOMOYb BaMm OLEHUTh UX PUCKH M OTBETCTBEHHO IMOJAOWTU K PEUICHUIO
BOIIpOca 0 BeIOOpe Barieii HHBECTHIIMOHHOW CTPaTErwy U yCIOBUI T0roBOpa ¢ bpokepom.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
(cranmapTHas GpopMa ZOroBOpa MPUCOCAUHEHNUS)
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YBEJOMJIEHHUE Ob UCITIOJIb3OBAHUH
CIIEHHUAJIBHOI'O BPOKEPCKOI'O CHETA

Hacrosmum OOO UK «MBonra Kanurtam» B COOTBETCTBUHU ¢ TPeOOBAaHUSMHU JICHCTBYIOIIUX
HOPMATHBHBIX IIPAaBOBBIX AaKTOB B OOJIACTHM pBIHKA IICHHBIX Oymar yBemomuisier KiueHta o
HIDKECIICTYIOIIEM

1. Bamm nenexHsle cpenctBa mo JloroBopy OyayT Y4YHTHIBaThCS Ha OAHKOBCKOM CUETE
(cuerax) bpoxkepa, sBisromMXCs cHelUaIbHBIMU BpokepckuMM cueTaMH B CMbICIIE IEHCTBYIOIIETO
3aKOHOJIaTEIbCTBA, OTKPBHITOM (OTKPBITHIX) B KPEIUTHOM OpPraHM3allid, COBMECTHO C JICHEKHBIMHU
CpEeICTBaMM APYTUX KIMEHTOB, MPUCOECIUHUBLIMXCS K YCIOBHSAM Hactosuiero Jloroopa. OITOT
croco0 yuera cBsa3aH A KiMeHTa ¢ HEKOTOPBIMHM MOTEHLUUAIbHBIMU PUCKAMH, CPEIU KOTOPBIX
OCHOBHBIMH, 110 MHEHHIO bpokepa, SBISIOTCS CIEIYIOIINE PUCKU:

—  puck omMOKHM COTpYyIHUKOB Bbpokepa; 3TOT pUCK COCTOMT B TOM, uTO bpokep moxer
OmMOOYHO TMPH COBEPUICHUU JCHEXKHBIX pacyeToB MO cienke oxHoro KiueHta ucmonb30BaTh
JEHEeXHbIE cpencTtBa apyroro Kimenrta, Haxojdmuecs Ha OJHOM M TOM XK€ CIIEHHAIbHOM
BpokepckoM cuete, 0e3 coriacus IMOCIEIHEr0; yKa3aHWe Ha MaHHBIA PHUCK MPHUBOAMTCS 31ECh
UCKJIFOUUTEIIBHO ¢ LeNbio MH(opMupoBanust KineHTa 0 moTeHIMaabHONH BO3SMOXHOCTH HACTYIIJICHUS
OTMMCAHHBIX COOBITHM, OJHAKO HE O3HaudaeT coryiacue Kimenta Ha coBepuieHne bpoxepom
OINKCAHHBIX B OTHOLIEHUM JAAHHOTO PHCKa JeMcTBUI M He ocBoOOXkAaeT bpokepa oT 00s3aHHOCTH
BO3MeIIaTh MPUYMHEHHBIH KineHTy Takumu neiicTBusAMHU yiiepO B COOTBETCTBUHU C TOJIOKCHUSIMHU
JeMCTBYIOIIEro 3aKoHojaTenscTBa U Perynamentra bpokepckoro oOciyXMBaHUS KIMEHTOB Ha
¢unancosoM poike OO0 UK «MBoara Kanuran» (nanee - Pernamenr);

—  PHCK TEXHUYECKOH OIIMOKH BO BHYTpEHHEM yueTe bpokepa BBUAY TEXHHUUECKOro cO0s B
paboTe MporpaMMHOr0 00€CIeYeHUsl; ITOT PUCK COCTOUT B TOM, YTO B cilydae, eciiu bpokep BBUIY
TEXHUYECKOro c0osi B paboTe MNpOrpaMMHOIO oOOecledeHHs [OMyCTUT OLIMOKY B CHUCTEME
BHYTPEHHEr0 yUeTa JEHEXKHbIX cpecTB KiIMeHTOB, TO BO3MOKHA CUTYalusl, KOTAa JUIsl COBEPIIEHUS
pacueToB 10 caenke onHoro Knnenra bpokep ucnonb3yer AeHexHbIe cpeacTBa apyroro Kiuenra,
HaXOJSIIMECs HAa OJHOM M TOM e CIeNHalbHOM bpokepckom cuere, 6€3 COrsiacusi MOCIETHETO;
yKa3aHUe Ha JJaHHbII PUCK MPUBOAMUTCS 37€Ch UCKIIIOYUTEIBHO ¢ 11eNbI0 HH(popMupoBanus Kiuenra
0 MOTEHIMAJILHOM BO3MOKHOCTH HACTYIJIEHUS ONIMCAHHBIX COOBITUM, OJJTHAKO HE 03HAYAET COIIacue
Knuenrta Ha coBepuieHHe bpokepoM ONMCaHHBIX B OTHOLIEHWHM AAHHOIO PUCKA JEHCTBUI M HE
ocBoOokaeT bpokepa oT 00s13aHHOCTH BO3MELIAaTh NpUYUHEHHBIH KiMeHTy Takumu JeHCTBUSMU
y1ep0 B COOTBETCTBUH C MOJIOKEHUSMH 3aKOHOIATeNbCTBA U PerinaMenTa.

2. Jns ydera Bammx JEeHEXKHBIX CPEACTB OTACIBHO OT JCHEKHBIX CPEACTB APYTHX KINEHTOB
bpokep MOXeT OTKpbITh BaM B KpeaWTHON OpraHU3alMM OTAEIBHBIN CHELUalbHBIA bpokepckuii
cuer. [lmara 3a OTKpBITME M HCIHOJNB30BAHHE OTAEIBHOIO CHENUAIBLHOrO bpokepckoro cuera
B3MMaeTcs 1o Tapudam o0cIyKuBarouX bpokepa KpeIUTHBIX OpraHU3aIHii.

3. 000 UK «HMBonra Kammrtam» He HCIONB3yeT B COOCTBEHHBIX MHTEpECAaX JIEHEKHBIC
cpeAcTBa KJIMEHTOB. BMmecTe ¢ TeMm, cuntaer HeoOXoauMbIM HH(popMHpoBaTh KimeHTa o puckax,
KOTOpbIE HCKJIIOYatoTcs TakuM pemieHueMm. Ecnu KnmeHT npenocraBnsier Opokepy corjlacMe Ha
0€3BO3ME3/IHOE MCIOIb30BaHUE JCHEXKHBIX CPEJCTB, OPOKEp BIIPABE 3aYUCIATh UX HAa OAHKOBCKHE
cuera, MpeHa3HaueHHbIE /1151 XpaHEHUs! COOCTBEHHBIX JIEHEKHBIX CPEJICTB. DTO MOXKET OBIThH CBA3aHO
Jutst KnnenTa ¢ HEKOTOpBIMU PUCKaMHU, CPEAH KOTOPBIX OCHOBHBIMHU, 110 MHEHHUIO bpokepa, ABistoTcs
CIIEIYIOIINE PUCKHU:

—  PUCK HEBO3BpaTa JEHEeKHBIX cpelacTB KnueHnra BcrneactBue OankporcTBa bpokepa. B
CIy4yae JMKBHJAIMM Bpokepa mpaBa KpeIUTOPOB YIOBJIETBOPSAIOTCSA B MOPSAKE, YCTAHOBICHHOM
3aKOHOJATEeILCTBOM PD;

—  PHUCK HECBOEBPEMEHHOI'O BO3Bpara JICHEKHBIX cpeAcTB KimeHTa BciencTBue apecra
cuera bpokepa, Ha KOTOPBIN 3a4nCIIEHBl JEHEKHbIE cpeacTBa KnuenTa. Ykazanue Ha JaHHBINA PUCK
INPUBOJUTCS 3/1€Ch MCKIIOUUTENBHO C IIeNbl0 uMHGpopMupoBanus KimeHTa o mNOTEHUIUANIbHON
BO3MOXXHOCTH HACTYIJICHHsS ONMCAHHBIX COOBITHH, OJHAKO He ocBoOOXk1aer bpokepa ot
00s13aHHOCTH BO3MellaTh NpuuuHeHHbIH KineHTy Takumu gecTBusMH yuiepO B COOTBETCTBHH C
M0JIO’KEHUSIMU 3aKOHO/ATENbCTBA U PeryiaMenTa.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
(cranmapTHas GpopMa ZOroBOpa MPUCOCAUHEHNUS)
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4. bpoxep yBemomisier Bac o cymecTtBylomeld mpu pabore Ha pbIHKE IEHHBIX Oymar
MOTEHIUATbHOW BEPOATHOCTH BO3HMKHOBEHHS CIEHU(UUECKUX OOCTOSTENBCTB, KOTOPbIE MOTYT
IIPUBECTHU K ITOSBICHUIO UHBIX TEXHUYECKUX WUIIU ONEPALMOHHBIX PUCKOB, CBS3aHHBIX C JBUKEHUEM
JICHEXKHBIX CPEICTB M 3aUMCICHUEM UX Ha cueT bpokepa, a Takxke ¢ ydyeroM Bammux IeHEKHbIX
CPEICTB Ha CUETax B KPEAUTHBIX OPTaHU3ALUAX COBMECTHO CO CpeACTBaMU Apyrux kinuenros OO0
UK «MBoara Kanuramy.

5. bBpokep B coorBercTBUM C PeriaMeHTOM HCIIOJIB3YET KOMILJIEKC MEp, HAIPaBJIEHHBIX Ha
CHUKEHUE PUCKOB, YKa3aHHBIX B HACTOSILIEM YBEJOMJICHUH.

6. HMudopmanus o KpeAUTHBIX OpraHu3alvs, B KOTOPbIX Bpokepy OTKPBITHI CHEIMaIbHbBIE
Opokepckue cueta packpbiThl Ha Cailite bpokepa B cetu nTepHeT.

7. KnueHnt BnpaBe MUCHbMEHHO 3aTpeOOBaTh JOMOIHUTEIbHYI0 HHGOPMAIIO O KPEIUTHBIX
OpraHu3anusix, B KOTOpbIX bpokepy OTKpBITHI clielMalIbHbIE bpOKepcKue cdeTa, €Ciid pacKpbITHE
JTaHHOU MH(pOpPMAIH MPEAYCMOTPEHO (hefepaabHbIMU 3aKOHAMH.

Kiauent 3agBjger:

Urto oH 001a/1a€T TOCTATOYHBIM OIBITOM JIJISl TOTO, YTOOBI OIICHUTH PHCKH, CBS3aHHBIC C €r0
WHBECTUIMSAMH W/WIM TIOMYYWI COOTBETCTBYIOIIME KOHCYJIbTAllMU Y CHEIHAIMCTOB, HMEET
(uHAHCOBBIC BO3MOXHOCTH ISl HECCHUS YOBITKOB, CBS3aHHBIX C TAKUMU PUCKaMH, ¥ COTJIACEH HECTH
BCE TaKHe PUCKH, BO3HUKAIOIIME B CBSA3M C €r0 MHBECTULIMSIMH Ha PBHIHKE IIEHHBIX OyMar, BKIIO4as
PHUCKH, CBA3aHHBIE C OCYIIECTBICHUEM HHBECTULIMI MPHU TOMOIIH SJIEKTPOHHBIX CPEJICTB CBS3H YEPE3
cetb HTEpHET.

KnureHT o3HakOMHIICS ¢ pUCKaMU, KOTOPbIE OH MOYKET MOHECTH, OCYLIECTBIISISI ONEpaluy Ha
pBIHKE LIEHHBIX OyMar.

KuauneHT npuszHaer cjaeayiouiee:

Knuentr B mr000€ Bpems HeceT MCKIIOYUTEIbHYI0 OTBETCTBEHHOCTh 3a IIPOBEJCHHE
HE3aBHCHMOI'0 aHaJIM3a M OLIEHKH PUCKOB, CBA3aHHBIX C OCYILECTBICHHEM OIEpallMii HAa pPBIHKE
LIEHHBIX OyMmar.

Bbpokep He HeceT HUKaKUX 00s13aHHOCTEMH M0 MPEIOCTABICHUIO TAKOTO aHAIN3a WU OLICHOK U
HE HECEeT 32 HUX HUKAKOW OTBETCTBEHHOCTH.

bpokep pekomenayer KimueHry:

3a cBOM cUeT MOJy4yaTh PEryJsipHbIE KOHCYIbTALIMU IO BOIIpOcaM (pMHAHCOB, HAJIOTOB U MpaBa
y CHELHAIMCTOB COOTBETCTBYIONIEH KBATU(HUKALMU B CBA3M C PUCKAMH, BO3HUKAIOIIUMHU B XOJ€
OCYIIECTBJICHUE OIEpalUii Ha PbIHKE IEHHBIX OyMmar, /10 MPOBEACHUS TaKUX OINEpaltid.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
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YBEJOMJIEHHUE O KOH®JIMKTE UHTEPECOB

Hacrosimum KnneHt, nHO# monydatens (PMHAHCOBBIX YCIIYT MOJITBEPXKAAET, YTO yBEIOMIICH
bpokepom o Bo3moxHOM KOHGuHKTe uHTepecoB Kimenta m bpokepa (ero paOOTHHUKOB) Kak O
paznuunu umyiecTBeHHbIX UHTepecoB Knuenta 1 OOO UK «MBonra Kanuram», KoTopoe MOXeET
BO3HUKHYTb B CBSI3U CO CIICAYHOUIUM:

1. CoepuieHue omepanuid ¢ LEHHBIMH OymaramMu Wi (UHAHCOBBIMH HHCTPYMEHTAMHU
coBepuiaemble Mexay Kinuentom Bpokepa u ero paborHukamu, abduinpoBaHHBIMU JTUIAMH WA
camuM bpokepom (muiiepckue CIeiKd) B Clydyasx, KOrjJa ONepaldyd COBEPIICHbI HE HAWITYYIIUX
ycnoBusx 1 Knuenra;

2. [Tpuopurer untepecon ogHoro Kinenra nepen unrepecamu apyroro Knuenra bpokepa,

3. Bremonnenne  bpokepoM miaum ero  ap@UIMPOBAHHBIM  JHIOM  (DYyHKIHIA
opraHuzaTopa/anaeppantepa mo pa3MenieHHI0 SMUCCHOHHBIX LIEHHBIX OyMmar, CIeJIKU ¢ KOTOPbIMU
Bpoxep coBepiiaeT B paMKax OCyIIECTBIEHUS OPOKEPCKON NEATENbHOCTH B HHTepecax KineHToB;

4. Hannuue MmoTuBauu y pabotnuka bpokepa 3a nokynky Knuenrom bpokepa onpeneneHHbIx
[IEHHBIX OyMar/()uHaAHCOBBIX HHCTPYMEHTOB;

5. Odopmnenue nosepennocreii Knuentos bpokepa Ha ero paOOTHHUKOB.

Hacrossmum Knwent, wHOM monmydaTenbs (DMHAHCOBBIX YCIyT MPHU3HAeT, 4To bpokep,
OCYHIECTBIISII MPOGECCHOHATBHYIO JESATENBHOCTh Ha PBHIHKE ILEHHBIX OyMar, pyKOBOJCTBYETCS
IPUHLMIIOM JOOPOCOBECTHOCTM M IpHOpHUTETa MHTepecoB KimeHTa Kak HHBECTOpa Iepen
coOCTBEHHBIMH MHTEpecamMu bpokepa (B TOM ymcIiie NEiCTBYS KaKk OpraHM3aTop BBIMYCKa IIEHHBIX
Oymar w/mim aHjaeppaiTep o pa3MeNIeHHIo IEHHBIX Oymar). bpokep mpuHIMaeT Bce HEOOXOAUMBIE
¥ BO3MOXKHBIE MEphI MO BBISABICHUIO, MPEIOTBPANICHUIO KOH(MIUKTA MHTEPECOB M YMPABICHHUIO
KOH(JIMKTOM MHTEPECOB C IeIIbI0 UCKITIoUeHus YObITKOB KitmenTa. [Ipuanmaemsie Bpokepom mepsl
OTpaX€Hbl BO BHYTpEHHeM JoKkyMeHTe bpokepa -  IlepeueHp Mep, HampaBlIEHHBIX Ha
Ipe0TBPALICHHE BOSHUKHOBEHHSI KOH(IUKTAa MHTEPECOB U HA YIIPaBJICHU KOHPIMKTOM HHTEPECOB
IpU OCYIIECTBICHUH MPO(HECCHOHANBHON AESITeTbHOCTH Ha PHIHKE LEHHbIX Oymar. JlaHHBbIi
JOKYMEHT pa3MelleH Ha ounmanbHOM caiite bpokepa B cetn IHTepHET ¢ 1einbi0 nHGOPMHUPOBAHHUS
KinuenTa o npeanpruHuMaemMsIX Mepax.

Hacrosmum Knuent, nHoit nonyyarens (MHAHCOBBIX YCIIYT MOATBEPKAAET, YTO UHPOpMALUS
00 HMCTOYHMKAX BOZHUKHOBEHHUS KOH(IJIMKTAa HHTEPECOB, U €ro O0IIEeM XapaKkTepe, coieprKalascs B
HACTOSIIEM YBEOOMIICHHH SBIIICTCS IIOHATHOH, MONMHOM M jgocTarouyHor ans KimeHra,
npenoctaBieHa KiueHty, nomywarento (UHAHCOBBIX YyCIyr a0 3akitoyeHus JloroBopa Ha
Opokepckoe  oOcmyxkuBaHue/JloroBopa Ha  Opokepckoe  OOCITy)XMBaHME€ Ha  BEJICHHE
WH/IMBU/YallbHOTO WHBECTUIIMOHHOTO cueTa. 3akirodas ¢ bpokepom JloroBop Ha Opokepckoe
obcmyxuBanue u/mim JloroBop Ha Opokepckoe OoOCTyKMBaHUE Ha BEACHHE WHIUBUIYAIBHOTO
MHBECTUIIMOHHOTO c4eTa, KinMeHT TeM cambIM NMOATBEPKAAET, YTO B LENAX MOJIYUYEHHUS YCIyr IO
BbIILIEyKa3aHHbIM JoroBopaM KimeHty He TpeOyercss MNOIMy4YeHHs] WHOM, JOINOJIHUTEIbHON
UHpOpPMALlUM O BO3MOXKHOCTH BO3HMKHOBEHMSI KOH(IMKTa HMHTEPECOB, HCTOYHUKAX €ro
BO3HUKHOBEHHUSI U €T0 OOIIEM XapaKTepe.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
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HNHBIE YBE/JOMJIEHUA

Hacrosmum KnuenT, nHOM monmydaTtenb (UHAHCOBBIX YCIyT MOATBEPKAAET, YTO YBEIOMIICH
Bpokepom o crieayromiem:

1. oxaspiBaeMbie bpokepom (UHAHCOBBIC YCIIyTH HE SIBISIFOTCS YCIyraMu IO OTKPBITHIO
0aHKOBCKHX CUYCTOB M ITPUEMY BKIIAJIOB;

2.IeHeXHBIE CPENCTBa, mepeaaBaembie 1o JloroBopy Ha Opokepckoe oOCTyXKMBaHUE H/WIIN
JloroBopy Ha OpoKepckoe 0OCTyKMBaHUE HA BEJICHUE WHIAMBHYaTbHOTO WHBECTHIIMOHHOTO CYETa
WIA 3a4MCIIsIEMbIE HA CICIUAIBHBIA OpOKEpCKUE cueT (cyera), HE MOJUIekKAT CTPAXOBAHUIO B
coorBercTBUM ¢ DenepanbubiM 3akoHOM OT 23 aekabpst 2003 roga N 177-®3 «O crpaxoBaHuu
BKJIaJ10B B OaHkax Poccutickoit deneparumny;

3. o mpaBe Knmenrta, uHOrO mojydvarens (UMHAHCOBBIX YCIYyT Ha MOJYYEHHE IO €ro 3arpocy
UHPOpPMALIMK O BHJAX W CyMMax IUIaTexed (TOpsIKe ONMpENeiCHUsT CyMM IUIaTeXei), KOTOphIe
Knuenr, momyuyarens (UHAHCOBOM YCIyrH AOJDKEH OyAET YIUIAaTUTh 3a IPEIOCTABICHHUE €My
(UHAHCOBOHW YCIIyTH, BKIIOUYas HH(POpPMAIUIO O pa3Mepe BO3HArPAXKACHUS (MTOPSIKE ONpPEICTICHHS
pa3Mepa BO3HATPAKIACHHS) U TIOPSIKE €0 YILIATh;

4. o mpaBe mosydatelss (PMHAHCOBBIX YCIYyTI Ha TMOJYYCHHE 1O €ro 3ampocy HMH(POpMaIuH,
yKa3aHHOH B myHKTax 2.1, 2.6 - 2.8 bazoBoro cranmapra bpokepa.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
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Ilpunosicenue Ne 3

K /lozosopy na opokepckoe oocayrcueanue

Ha éedeHue UHOUBUOYAIbHOZ0 UHEECMUUUOHHO20 cuema
000 HK «Heonza Kanumany

Cnmcok 10KyMeHTOB, MOJJIeKAIUX NpeaocTaBjieHu0 KiimeHTtom B messx
3akiaro4eHus Jlorosopa Ha Opokepckoe 00CTy:KUBaHME.

l. Cnucox AOKYMEHTOB, IIPE€A0CTABJ/ISICEMbIX (l)I/I3I/I‘IGCKI/IMI/I JUIaAMHU, rpa;xKIaHaMu Pd:

1. [Tacnopt rpaxknannna P® wiu, npu ero OTCyTCTBUM, MHOW JJOKYMEHT, YAOCTOBEPSIOIIMIA
JMYHOCTb.

2. JloKyMeHT, HOJATBEPKIAIONIHM apec MecTa >KUTEIbCTBA WK aIpec MecTa MpeObIBaHus,
€CJIM OH HE YKa3aH B JJOKYMEHTE, Y0CTOBEPSAIOILIEM JIUUYHOCTD.

3. CBuUAETENLCTBO O MOCTAHOBKE HA YUET B HAJIOIOBOM OpraHe (Ipu HAJIUYUK).

4. CrpaxoBo€ CBUJIETEIILCTBO 0053aTE€IHLHOIO IEHCUOHHOIO CTPAaXOBaHUs (IIpY HAIIUYUN).

5. WHble nokymMeHThI 1 nH(OpPMALIKS MO 3aMpocy Y IPaBISIOLIETO.

6.  3asBiE€HME O IPUCOECTUHEHUH.

Il. Cnucok J0KYMEHTOB, MpPeAOCTABJIsAeMbIX (U3MYECKUMHU JTUIAMU-HHOCTPAHHBIMH
rpaiaHamMu:

1. IlacmopT HHOCTPAHHOIO TIpaXJaHMHA WM JIOKYMEHT, BBbIJIQHHBIH HHOCTPAHHBIM
roCcy/lapCTBOM M INPU3HABAEMBIM B COOTBETCTBUM C MEXKIYHAapOJIHBIM JI0roBopoM Poccuiickoit
®denepanyy B Ka4eCTBE JOKYMEHTA, YAOCTOBEPSAIOIIErO JIMYHOCTh NHOCTPAHHOI'O IPAKIAHUHA;.

2.  MurpanuonHas KapTa.

3. JIoKyMeHT, MOATBEP)KIAIOIIMH MpaBO HHOCTPAHHOIO T'pakJaHWHA Ha NpeObIBaHUE
(npoxuBanue) B Poccuiickoil ®exnepanuu (paspelieHHE Ha BPEMEHHOE IPOYKMBAaHUE, BMJI Ha
KHUTEIbCTBO, BU3a JIMOO MHbIE MPEIYCMOTPEHHBIE (ellepaIbHbIM 3aKOHOM HJIM MEXAyHapOIHBIM
noroBopoM P® n0KyMeHTHI, TOATBEPKAAIOIINE [TPAaBO MHOCTPAHHOTO IpaKIaHUHA Ha NpeObIBaHNE
(mpoxuBanue) B PD).

4.  JIOKyMEHTBbI, IOJITBEPKIAIOIINE CTAaTyC (PU3NYECKOTO JIHIIa KaK HaJOrOBOI'O pe3HJIEHTa
P® (10 npenocTaBneHus GU3NYECKUM JIHUIIOM COOTBETCTBYIOIIUX JOKYMEHTOB (PM3UUECKOE JIUIIO HE
IIPU3HAETCS HAJIOTOBBIM pe3ujieHToM P® mpu OTCyTCTBHHM y HEro rpaxiaaHcTBa Pocculiickoint

denepannn).
5. MHble oOKyMeHThI U HH(pOpMaLUs MO 3anpocy Y IpaBisIOLIETo.
6.  3asgBieHue o NPUCOEAUHEHUH.

00O UK «MBonra Kamuram»
JloroBop Ha Opokepckoe 00CTyKUBaHHE Ha BEACHHUE HHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa
(cranmapTHas GpopMa ZOroBOpa MPUCOCAUHEHNUS)
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