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1. TEPMMHBI 1 OIIPEJAEJIEHUSA

1.1. Ecau uHOe mpsiMO HE OroBOpeHO B TekcTe [loroBopa, cienyromue TEPMUHBI U
onpezeneHusi, ucnoib3yemble B JloroBope ¢ 3arjaBHOWM OyKBbI, UMEIOT YKa3aHHOE HUKE
3HayeHue. TepMuHBI, HCHOJIbB3yeMble B [[OroBope W OTIEIBHO HE OIPEACIEHHBIE B HEM,
NPUMEHSIIOTCSI B 3HAYEHUSX, ycTaHOBIeHHbIX [IpaBumamu D10 (kak ompenesneHo HUXe), a
TaKK€ B 3HAUYECHUSX, KOTOpOE MPUIAETCS WM 3aKoHojaarenbcTBOM P®, BkiItoyas, HO He
OTPaHWYMBAACH 3aKOHAMM W HHBIMU TMPABOBBIMU aKTaMH, PErYJUPYIONIMMHU BBIIYCK U
oOpamienue neHHsIx oymar B P®, ocymecTBienue npopeccuoHaIbHON NesITeIbHOCTH Ha PhIHKE
HneHHbIXx Oymar P®, a mpu OTCYyTCTBUU B YKa3aHHBIX aKTaX ONpPENEICHUN TaKUX TEPMUHOB — B
3HAUEHUM, [pUJAaBa€MOM TakKMM  TEpMUHaAM B  IPakTUKE  pabOThl  POCCHHMCKHUX
npoecCHOHANBHBIX YYACTHUKOB PhIHKA IICHHBIX OyMar:

Axrusbl - (i) Jlenexusie cpeactsa u/unu (ii) Llennbie 6ymaru, nepeansbie YupeauTencm
YVIOpaBJICHUS YIPaBIAOIIEMY B JOBEPUTEIBHOE YIPABICHUE U IPEIHA3HAYEHHBIE IS
COBEpILCHHUSI MM CIEJIOK C IEHHbIMH Oymaramu u (wnm) 3akiarodeHus (iil) 10roBopos,
SBIIAIOIIUXCSI TMPOU3BOJHBIMU (PMHAHCOBBIMM HHCTPYMEHTAMU, a PaBHO HMHOE HUMYIIECTBO,
IIOJIy4eHHOE YIIPaBISIOIIMM B IIPOLECCe UCIIOIHEHM JloroBopa.

BankoBckuii cyeT - OTJENbHBIN OaHKOBCKUM(KE) cueT(a), OTKPBITHII(bIE) YIIPaBIAIOMIUM
B KpEAUTHOHN (HEO0AHKOBCKOI KpEeIUTHOW) OpraHu3aliy, IpeIHa3HauYeHHbIN(bIE) 1715 3a4MCIICHUS
U CIIMCaHUs JIEHEXKHBIX CPEACTB YUpeauTens YNpaBICHUA, MEPEAaHHbIX B JOBEPUTEIIBHOE
yIpaBJieHUE, a TAKXKE MOJYYEHHBIX YTIPABISAIOLIUM B MPOLIECCE TOBEPUTEIBHOIO YIIPAaBICHUS, U
pacueToB, CBS3aHHBIX C JOBEpPUTENbHBIM yrnpaBieHueM AxtuBamu. Ha bankoBckoM(ux)
cuere(ax) MOTYT YUUTHIBAThCS JACHEKHBIE CPEJICTBA Cpa3y BCEX MM HECKOJIBKUX YupeauTenen
YVOpPaBJICHUS, 3aKJIIOUMBIIUX C YHOpaBisitomuM J[OroBop JI0BEpUTEIBHOTO  YIPABICHUSA.
KonuuecTtBo ncnonb3yeMbix bBaHKOBCKUX CYETOB HE OrPaHUYEHHO;

Bo3narpaxaenue - Bo3HarpaxiaeHue YMIPABISIIOLIETO 32 OCYLIECTBICHUE AEATEIbHOCTH
no JloBepUTENbHOMY YIIPAaBJIECHUIO, PACCUMTHIBAEMOE U YIUIAYMBAEMOE B COOTBETCTBUH C
yCIIOBHSIMU HacTosiiero Jlorosopa.

JleHeskHBbIe CpelCTBAa - JCHEXKHBIE CPEACTBA, B TOM 4YHCIIE HHOCTpaHHas BaJllOTa,
npeHa3HaYeHHbIE JJs1 COBepLIeHHMs chesnok ¢ LleHHbIMH OymaramMu W/Wid 3aKiIIOYEHHS
JIOTOBOPOB, SBJIAIOIINXCS MPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMU W/WJIM COBEPIICHHUS
CHIENIOK KYIUTH-TPOJIaXX MHOCTPAHHOM BalrOThI M J[paroueHHbIX METaJlIoB, (i) mepenaBaecMble
W/WIM TIepeJlaHHbIe B LIENSAX OCYIIECTBICHUS JESATENbHOCTH MO J(0OBEpUTENBbHOMY YIPaBIECHUIO
VYupasistoiieMy YdpeauTeneMm yrpasieHus, a Tarke (ii) momydeHHble YTNPaBiSIOMIAM B
IpoLecce eATeNbHOCTH N0 JlOBEpUTENLHOMY YIIPaBICHHUIO.

JloBepuTeIbHOE YNPaBJIeHHE - COBEpIICHHE YIPABIIOIIMM B MHTEpecax YudpeauTens
yIpaBieHUs] B TEUEHUE BCEro cpoka JercTBus JloroBopa oT cBOEro COOCTBEHHOTO MMEHHU U 3a
Bosnarpaxkaenue 11o0bIX IPaBOMEPHBIX IOPUANYECKUX U (PaKTHUECKUX JeWCTBUI ¢ AKTHBaMU B
UHTEpecax YupeauTelis yrpaBieHUs.

JloroBop — [0rOBOp JOBEPUTENILHOIO YIPABICHHUS Ha BEIACHHE WHIUBUIYAIbHOIO
unBecturionnoro cuera OO0 UK «MBonra Kamurtany, KOTOpBIM SIBISETCS CTaHAApTHOU
(dopmoii 1oroBopa NMPUCOEANHEHUS, YTBEPKACHHOW YTIPaBIISIOLINM, BKIIOYas BCe MPUIOKEHUS
K HEMY, 3aKJIFOYaEMbI MKy YUpEAUTEIEM YIPABICHUS U Y IPaBIAIOLIUM.

JlonmycTUMBIIi PHUCK — pPHCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JloBepuTENbHBIM
yIpaBJIeHUEM, KOTOPBIH CIOCOOEH HecTH YUpeauTeNnb YHOpPaBICHHs, HE SBISIOLIUICA
KBaJIM(ULIMPOBAHHBIM UHBECTOPOM, Ha YCTaHOBJIEHHOM VIHBECTUIIMOHHOM TOPU30HTE.

JlparoueHHble MeTaIbl — 30J0TO, cepeOpo M HHBbIE JpPAroleHHble METauIbl B
o0e3nuyeHHOM Buje, noctynHble Ha Toprax [TAO MockoBckas bupka (BadlOTHBIN PBIHOK U
PBIHOK JparoleHHbIX METaJJIOB), ONpe/eNeHHbIe 3aKoHo1aTebcTBOM Poccuiickoit deneparyn
u cootBeTcTBytomuMu mnpaBwiamMu [IAO MockoBckass bupska. JlparonieHHble MeETaIbI,
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3auucisgeMble  Ha  VIHBECTUIIMOHHBIM  cYeT  YUpeOuTelss  YNpaBIEHUS, YYHUTHIBAIOTCS
VYnpapisiomuM B 00€3MYEHHOM BHUAEC Ha TOPrOBBIX OAHKOBCKMX CUETaxX B JIPAaroLEHHBIX
MeTaulaX (CHelManbHbIX CYeTaxX JOBEPUTEIBHOTO YIPABICHHUS B JPAroleHHbIX MeTasllax)
VYpasinsromero, kak ydacTHuka kiaupuHra, oTkpbITeix B HKO HKII[ (AO). Vmnpasmnsttomumii He
OCYILECTBIISIET 3a4McieHne Ha VIHBECTHLIMOHHBIM CUeT AparoleHHBbIX METAUIOB B (PU3MUECKON
dopmMe W He oOCymIecTBISeT BbIBOJA ((U3MYECKYIO0 BbLIaYy YUPEOUTEN0 YIpPaBJICHUs)
JParoleHHbIX METAa/UIOB, NPUOOPETEHHBIX YIPABIAIOUIMM 3a cyeT JIeHEeXHBIX CpeAcTB
Yupenuress ynpasiIeHHUs B COOTBETCTBUH C JJoroBopom U MTHBECTULIMOHHON CTpaTeruen.

Enunasi cucrema uaentudpukanuu u ayreHrudpuxamuu, nam ECUA - denepanbHas
rocyJapCTBeHHass MH(POPMAIMOHHAS CUCTEMa, 00ECIIEYMBAIOIAs CAHKIIMOHUPOBAHHBIN JOCTYI
YYaCTHUKOB HMH(OpPMALlMOHHOTO B3aUMOJEHCTBHA K MH(OpManuM, coAepkalieics B
rOCyJapCTBEHHBIX MH(POPMAIMOHHBIX CUCTEMaxX M MHBIX WH(OPMAIMOHHBIX cucTeMax. B mensx
HactosAmero Jloroopa — cucTema, IO3BOJISAIOINAs — IPOU3BOAUTH  JHUCTAHIHMOHHYIO
UICHTU(PUKAIMIO U ayTeHTU(DUKAIUIO YUpeTuTenei ynpaBieHus.

NHBecTMIMOHHBIA TOPHU30HT — IIEPHOJ BPEMEHH, 3a KOTOPBIA OINPEAEISAIOTCS
Oxuaemasi JOXOAHOCTb U JlomyCTUMBIN PHCK.

NuBecTHMOHHBIA mnpoduabL — [OKazaTeldb, ONPEACISIEMbId  YHOPaBISIOMIMM B
COOTBETCTBUM C IIOJIOKEHUSAMM JEHUCTBYIOLIErO0 3aKoHonxarensctBa PP Ha oCHOBaHUU
COBOKYITHOCTH  3HAQ4€HHMH  CIEAYIOIIUX  [apaMeTpoB:  HBECTMIIMOHHOTO  TIOPHU30HTA,
Jomyctumoro pucka (ecnu YUpeAauTenb YIPABICHUS HE SIBISETCS KBATA(DUIIMPOBAHHBIM
uHBeCTOpoM) M OXkKK1aeMoi 10X0IHOCTH;

HNuBecTnumonHblil cuer, Iloprdens - OCHOBHAsA CTPYKTypHas €JUHULA IPYIIIUPOBKH U
XpaHeHHMs JaHHBIX 00 AxTuBax M OOs3arenbcTBaXx YUpeauTens YHOPaBICHHUS B CHCTEME
BHYTPEHHETO Yydera YTpPaBIAIONMIETO, IOCPEACTBOM 0000meHns WHPOpMauu 000 Bcex
ornepanusix, CBA3aHHBIX C JBW)KEHUEM AKTHUBOB YUpEIWUTENs YNPAaBICHUS, U ONPENCIICHUS UX
OCTaTKOB.

HaxkJiagnbie pacxoibl - TOHECEHHBIE Y IPABIIIIOLIUM IIPU OCYILIECTBICHUH ACATEIbHOCTH
1o JloBepUTEIBbHOMY YIPABIECHUIO PAacXOJbl B COOTBETCTBHUM C IIEPEUYHEM, YCTAHOBJICHHBIM
nynkrom 10.2. JloroBopa.

O0s3aTeibeTBa YupeauTessi yNpaBJeHHs1 — 00s3aTesbcTBA YUpeaUTess yIpaBieHUs
[0 CHEJNKaM, 3aKJIIOYCHHBIM YIPABISIIONMM B HHTEpecax YUpeauTens YIpaBICHUS,
3aI0JDKEHHOCTD Y UpEIUTENs YIIpaBiICHUs Mepel Y IPaBIIOIMM 110 oruiate Bo3HarpaxaceHus u
BO3MEULICHHUIO PacX0/10B YTIPaBIISIONIET0, HHbIE 00s13aTeNIbCTBA Y UpeIUuTeNsl yIpaBieHus (B TOM
yuciae 1Mo ymiaTe mTpadoB, HEYCTOEK, 0053aTeNnbCTBA, BO3HUKIIME [0  PpEIICHUI0
TOCYJapCTBEHHBIX OPTraHOB), a Tak)Ke HAJOTOBbIE 00s3aTeNbCTBA YUpenuTeNeld yIpaBlICHHS -
buznYECKUX ULl

O:xupaemasi 10X0AHOCTb — JOXOJHOCTH OT /[OBEpHUTENBHOIO YNPABIECHHS, HA KOTOPYIO
pacCUMTBIBACT YUPEAUTENb YIPABICHUSA B PACCMATPUBAEMOM WHBECTULIMOHHOM TOPH30HTE.
JloBEpUTENBHBIN YIPABIISIIOUIUMN HE TAPAHTUPYET JOCTHKEHUE OKUIAEMOM JOXOIHOCTH.

OtaeibHblii  0aHKOBCKMIl cYeT - OT/AEIbHBIM OaHKOBCKMI CUeT, OTKPBITHIH
VYrpaBnsoomuM B KpeIUTHON (HEOaHKOBCKOM KpPEAMTHOM) OpraHM3alliyd HUCKIIOUUTENbHO JUIs
XpaHeHus1 JIEHEKHBIX CpEICTB YUpeaWuTens YIpaBICHWsT M pacyeToB, CBSA3aHHBIX C
JloBEpUTENBHBIM YIIPABICHUEM B MHTEPECAX YUPEAUTENs YIPABICHUS, PEKBU3UTBI KOTOPOIO
VYnpapisromuii COOOIMUT YUpeaUTento YIpaBiIeHHUs.

OTtaenabHBI CYeT Jemo0 - OTAEIBHBIA CYET [EeNO0, OTKPBITBIA YTPaBISAOIIKMM B
JIeTIO3UTapUH, TpeIHA3HAUYCHHBIH HCKIIOYUTENbHO A ydyeta LleHHbIXx Oymar VYupeaurtens
YIIPABJICHUS IPU OCYIIECTBICHUU AEATENBHOCTH 110 JlOBEpUTEIBHOMY YIIPABIECHUIO B MHTEpECaX
VYupenutens ynpaBieHMs, PEKBU3UThI KOTOPOTO YHIPaBISAIOIMIMNA COOOIIUT YUpeauTento
YIIpaBJICHUS.

OT1yer 0 AeATEILHOCTH YNPABJAIIEIO - OTYET O JEATEIBHOCTH YIIPABIISAIOIIErO IO
JloBepHUTEIEHOMY YIIPABJICHUIO, COCTABISIEMBIH YTIPABIISIONIMM B COOTBETCTBUU C paszzieioM 9
Jorosopa.
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OT4YeTHBII NepMOA - MEPHOJ BPEMEHH, 3a KOTOpBIM mpenoctaBisgercs OtTyer o
NEeSITeIbHOCTH  YTIPABISAIOUIETO0, WCYMUCISIEMBbIM C JaThl, Ha KOTOPYIO OBLI CHOPMHPOBAH
npeapaymuid OT4eT o AeaTeNbHOCTH Ypasistomero (Jindo naTel 3aKkiodeHus Jloroopa, ecinu
OTtuer 0 AeATENbHOCTH YIIPaBIISIIOIIETO HE BbIIABAJICS), HE BKJIOYAs JAaHHYIO ATy, 1O JaThl
dbopMUPOBaHUS MIPEIOCTABIIEMOT0 OTYETA.

Oduc VYnpasasomero — TOMELIEHUE, SBIAIOIIEECS MECTOM  HaXOXKICHMS
Ympagsmstomero, nHGpopMaiys 0 KOTOpoM packpsita Ha CaiiTe YnpaBIIsSrOIIero.

MpaBuaa D0 — npaBuira 3IeKTpOHHOrO AokymeHtoobopora OOO UK «MBonra
Kanurany, sBasiomuecs HeoThemiiemoi yacteio odeptei OO0 UK «MBosra Kamutam» o
3aKJIFOYCHUN COTJIAIICHHUsI 00 3JEKTPOHHOM JOKYMEHTOO0OOPOTE, OMpPEIEISIONIe B TOM YHCIe
MNOPSAJOK  JUCTAHIMOHHOTO  oOMeHa  DJEeKTPOHHBIMH  JOKYMEHTaMH,  SBIISIOIIUMUCS
YBenomieHusIMHU, ¢ YUpenuTeaeM YIpaBiICHUs, MOPAJOK I0CTyna YUpeauTels yINpaBleHUs B
KOPIOPATUBHYIO HH(POPMAIIMOHHYIO CUCTEMY YTIPABJISIOUIETO U MOPSIOK UCIIOIb30BaHUS B HEl
anekTponHou noanucu. [Ipasuia /10 pazmemarorcs Ha Caifte Ynpapisiomero.

Pabounii neHb - 1eHb, HE OOBSABICHHBIA BBIXOJHBIM WM MPAa3AHUYHBIM B TMOPSAKE,
MPEAYCMOTPEHHOM JICHCTBYIOLUM 3aKOHOAATENLCTBOM Poccuiickoit @enepanuu.

CaiiT YnpasJisiouiero — crieliiaJu3upoBaHHas CTpaHUIA YTIPABIISIONIETO B TJIOOAIBHON
KOMITBIOTEPHOU ceTu VIHTEpHET, rae YIpaBiIsAomui B TOM YUCIIE pa3MEIAeT TEKCT HACTOSALIETO
HoroBopa, cBeneHuss 00 u3MeHEeHHMsIX B Tekcre JloroBopa, a Takke HHYI HWHGOpMAIUIO,
pPACKpBITHE KOTOPOM MpeaycMoTpeHo HactosmuM JloroBopom. llocTositHHBIA anpec caiita
VYapagsssromero: Www.ivolgacap.ru.

Cucrema MeKBeJIOMCTBEHHOIO 3JIEKTPOHHOro B3aumoneiicteus, wim CMDIB -
denepanbHas rocyaapcTBeHHas MHGOPMAIMOHHAsA CUCTEMa, BKIIOYaromas WHGOpMaIlMOHHbBIE
0a3pl JAaHHBIX, B TOM YHCJIE COJEp)KAIIMe CBENEHUS OO0 WCIONb3YeMbIX OpraHaMu |
OpraHU3alUsIMH MPOTPAMMHBIX U TEXHUYECKHX CPEACTBaX, 00ECHEYMBAIOIIMX BO3MOKHOCTH
JOCTyNa 4epe3 CHUCTEMYy B3aUMOJICHCTBUS K WX HH(DOPMAIIMOHHBIM CHUCTEMaM, CBeleHus o0
UCTOPUU  JIBJKEHUST B CHUCTEME B3aUMOJEHUCTBUS  3JIEKTPOHHBIX  COOOLIEHUN  Hpu
MPEIOCTABIEHUHU TOCYJAPCTBEHHBIX U MYHULIUIIATBHBIX YCIIYT, UCIIOTHEHUHU TOCYIapPCTBEHHBIX U
MYHUIIUTIATBHBIX (DYHKIMA B 3JIEKTPOHHOU (hopMme, a Takke MPOTpaMMHBIE W TEXHHUYECKHE
CpelcTBa, OOECIEeUMBAIOIINE B3aUMOJCHCTBUE HMH(POPMAIMOHHBIX CHUCTEM OpPraHoB U
opranuzaruii uepez CMOB.

CroumMocTh AKTHBOB - BBIp@KEHHas B pyOJsIX OILIGHOYHAs CTOMMOCTh AKTHBOB,
paccunThiBaeMasi Y IpaBISIOIIUM B COOTBETCTBHM C METOIMKOIN OLIEHKH CTOMMOCTH OOBEKTOB
nosepurenbHoro ynpasinenuss OOO UK «MBonra Kanuran», ykazanHoi B [Ipunoxxenun Ne 8 k
Jorosopy, mnpu mnpueme/Bo3BpaTe UX OT/K YupeauTens(:0) YIpaBlIeHUs, NMPU YKa3aHUU HX
OLICHOYHOM croumocTd B Otuere o pxearensHocTd Ymnpasisoomero OOO UK «HBosra
Kanuran», a Takke ucnonb3dyemas A 1eJiell pacueTa BOZHArpaXXAeHUs Y IPaBIIsIoLIero (naiee
— MertoauKa OLEHKH CTOMMOCTH AKTHBOB).

Cuer geno - cuer Aeno YNOPaBISIOLUIErO, OTKPBHITHIA YIPaBIAOIIUM B JENO3UTApUH,
MpelHa3HAYeHHBIA [UIsI y4eTa TMpaB YTPaBJISIONIET0 B OTHOIIEHWH IEHHBIX OyMmar mpu
OCYIIECTBJICHUU JI€ATEIbHOCTH IO JOBEPUTEIBbHOMY YIPaBICHHUIO IIEHHBIMU Oymaramu,
NEepeJaHHbIMM B YIpaBi€HUE YIPABIAOIIEMY YUYPEIWUTENSIMU YIPABICHUS, a TaKke
MOJIyUEHHBIMU YTIPABJISIOUIMM HpPU OCYLIECTBICHUHM JAESITEIbHOCTH 10 JOBEPUTEIILHOMY
yIpaBIeHUIO IEHHBIMU OyMaramMu, B TOM 4ucie Ui ydera mpaB Ha LleHHble Oymaru mpu
OCYIIECTBJIEHUU JEATEeIbHOCTH 10 JloBepuUTENbHOMY YHpPABIEHUIO, PEKBU3UTHI KOTOPOIO
VYnpaistomuii COOOMUT YUpeaUTETIO YIPaBICHHUS.

VYnpapasitommii — OOIIECTBO ¢ OrpaHWMYEHHONW OTBETCTBEHHOCThIO VIHBECTHIIMOHHAS
Komnanus «MBonra Kanuram», KOTOpOE€ OCYIIECTBISET CBOK JEATEIbHOCTh HA OCHOBAaHUU
JUIEH3UU TpOo(EecCHOHATBPHOIO YYacTHMKA pbIHKAa LIEHHBIX OyMar Ha OCYIIECTBIECHHE
JESTENIbHOCTH 10 YIpaBJiIeHUO eHHbIMU Oymaramu Ne 045-14017-001000, BeinanHoi bankom
Poccun 14.03.2017 1. 6e3 orpaHuyYeHUs CPOKa ACHUCTBUSI.
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Yupenurean ynpasienus (KimeHr) - puzudeckoe auIio, sBisionieecs pe3ugaeHToMm PO,
3akimrouuBliee  JloroBop ¢ YIHpaBisAoOIIMM, HAa OCHOBAaHMM KOTOPOro  YIpaBisAOLIUN
OCYLIECTBIISIET JOBEPUTEIIBHOE YIIPABICHUE AKTUBAMH Y UPEAUTEIS YIIPABICHUS.

DaKTHYECKUI PUCK — PUCK, KOTOPBIM HECET YUpeauTenb Y IPaBICHUS 3a ONPECIICHHbIN
nepuoj, BpeMeHU (BKIIIOUaeT B ce0si pUCK YOBITKOB, B TOM YHCJIE€ PUCK U3MEHEHUS CTOUMOCTH
AKTHBOB).

Llennble Oymarm - LeHHble OyMmMaru, B TOM UHKCJIE€ WHOCTpaHHbIE (DHHAHCOBBIC
MHCTPYMEHTHI (C Y4ETOM OrpaHHMYEHHH, IPETyCMOTPEHHBIX 3aKOHOJAATENbCTBOM Poccuiickoit
@Oenepanun), nepegaBacMble W/WIM TMEpelaHHbIe B IENIAX OCYILECTBICHHS JIEATEIbHOCTH IO
JloBepUTEIbHOMY YIPaBICHHUIO YIPABIAKOLIEMY YUpPEIUTEIEM YIIPABICHUS B COOTBETCTBUU C
JloroBopoM, a TakXe TOJy4eHHbIC YIPABIAIOIMIMM B IPOLECCE ACATENBHOCTH IO
JloBepUTEIBHOMY YITPABIICHUIO.

WHble TEpMHUHBI UMEIOT 3HAYEHUE, ONPEIEIIEHHOE 10 TEKCTY Jlorosopa.

[Tpunoxenus k J[oroBopy SBJISIOTCSA €r0 HEOTHEMJIIEMOM 4YACThIO, @ CChUIKM Ha [[oroBop
BKJIFOYAIOT CCBUIKU HAa TaKHUE MPUIIOKEHUS.

1.2.  Ecnu uHOE mpsIMO HE OTOBOPEHO B TekcTe JloroBopa:

a) o1 «pyOJIsIMU» TIOHUMAETCs 3aKOHHasl BamroTa Poccuiickoit denepanuu;

0)  BCE CChUIKM Ha BPEMS MOJAPAa3yMEBAOT MOCKOBCKOE BpPEMSI;

B)  CChUIKAa HA HOPMY 3aKOHA WJIM MHOI'O HOPMATHMBHOI'O IIPABOBOIO aKTa TOJIKYETCS KaK
CCBUIKA HA TaKyK) HOPMY CO BCEMHU M3MEHEHHUSIMH M HOBBIMH PENAKIUSAMHM, & TAK)KE KaK CChUIKA
Ha HOPMATHUBHBIE IIPABOBBIE aKThI, IPUHATHIE B3aMEH TAKOI'O aKTa;

r)  CJIOBO «IHIIO» MOXET O3Ha4aTh (U3MYECKOE JIMIO, FOPUIAHYECKOE JIHIIO,
roCy1apCcTBO WU TOCYJAapCTBEHHBIH OpraH, OOBEIUHEHHE, COBMECTHOE MpPEANPUATHE,
TOBAPHILECTBO;

o)  ynoTpeOJieHUE CIOB «B TOM UYHCIE», «BKIIOYasH (MM aHAIIOTUYHBIX BBIPAKCHUI) HE
MOJIpa3yMeBaeT KaKux-Iubo orpaHuYeHUil;

€)  cjoBa, ynmoTpeOJICHHBIE B €AMHCTBCHHOM YHCJIEC, BKIIOYAIOT TAK)KE 3HAUCHUE BO
MHO>KECTBEHHOM YHUCJIe U HA000pOT;

)  CCBUIKM HAa NMYHKTBI M Pa3/eibl 03HAYAIOT CChUIKA Ha COOTBETCTBYIOIIHME MYHKTHI U
paznensl [JoroBopa, eciu mHOE NpSMO He ciaeayeT u3 Tekcra Jlorosopa.

3)  ccbhUIKM Ha IIpuiokeHusi 03HA4aeT CChUIKM HAa COOTBETCTBYIOLIME MPHIOKECHHUS K
[orosopy.

M) CCBUIKM Ha Kakoe-TuOO JIMIIO0 BKJIIOYAIOT CCBUIKM Ha MPABOIPEEMHUKOB H
LIECCUOHAPUEB TAKOT'O JIULA.

k)  TepMmuH «VIHBECTHITMOHHBIN MPOPUIBY) MPUMEHSIETCS B TOHUMAHUH, OMPEICICHHOM
MOJIOKEHUSAMM ~ JIEUCTBYIOLLIETO  3aKOHonarenbcTBa  Poccuiickor  Penepauuu, BKIOYas
TIOJIOKEHUSI TPUMEHUMBIX 0a30BBIX CTAHAAPTOB ACATEIHHOCTH Y IPABIISIONIETO H T.I.

1.3. 3aronoBku paslenoB, NYHKTOB U MNPUIOKEHUH, a TakkKe OrJaBJIcHHE
MpeHa3HaYeHbl UCKIIOYUTENBHO TSI YA0OCTBA HCIOJIB30BAHMS M HE BIUSIOT HA TOJIKOBAaHUE
Horosopa.

2.  OBLIME IMOJOXEHUSA

2.1. Hacrosmuit JloroBop 3akirodaercss MeXAy YupeauTelneM YHOpaBICHHUS U
Vnpasnstomum OO0 UK «MBonra Kanurtan» 1.Y.

2.2. Hacrosmmii JloroBop He sBIseTcsl TyOnmuHOW odeproil cormacHo cT. 426
['paxxnanckoro koaekca Poccuiickoit ®enepannu (manee — ['K P®). Ympasnswomuii Bipase mo
CBOEMY YCMOTpPEHHUIO OTKa3aTh B 3aKiroueHuu JloroBopa 0e3 OOBSCHEHUS NPUUYMH TaKOTO
OTKa3a.

2.3.  Hacrosmmii JloroBop sBISETCS CTaHIAPTHOW (OPMOM JIOTOBOpA MPHUCOCTUHEHUS,
YTBEPKICHHOU Y IIPABIISIOILHM.
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2.4. Bce mnpuioxeHus W JONOJHEHHS K JlOTOBOpY SIBISIOTCS €ro HEOThEeMIIEMOM
YaCcThI0, UX KOJMYECTBO U COACPIKaHUE HE SABISIOTCS OKOHYATEIbHBIMHA U MOTYT OBITh U3MEHEHBI
W/WIM TOTIOJTHEHB! YTIPABIAIOMIMM B OJHOCTOPOHHEM MOPSIKE C LEIbI0 MPUBEICHUAX AAHHBIX
JIOKYMEHTOB B COOTBETCTBHUE C ICUCTBYIOIIMM 3aKOHOAATENLCTBOM PD.

2.5.  Odunmanpueiii Teker JloroBopa co BCEMH H3MEHEHHMSIMH U JIOTIOJIHEHHUSIMU
pa3Meriaercs B OTKpbITOM JocTyne Ha Calite YnpaBisioLero.

2.6. 3axmouenue JloroBopa Mexay YNPaBIAOIMM WU YUpEIUTEIEeM YIPaBICHUS,
BMecTe IO TeKCTy JloroBopa nmeHyemble — CTOPOHBI, OCYLIECTBISIETCS IIyTEM IIOJIHOTO U
0e30roBOPOYHOr0 MPUCOSAUHEHUS YUpeauTesl yrnpaBieHus K JJoropopy u BceM IpUIOKEHUSIM
K Hemy (akuenta [JoroBopa) B coorBeTcTBUH €O CT. 428 'K POD.

2.7. Jlna akuenrta JloroBopa YupeauTtenab yHnpaBieHHUsS MPEAOCTABISIET Y IPABISAIOMIEMY
3asBneHne O mnpucoeauHeHUH K JloroBopy, cocraBieHHOe MO (opMme, YCTAaHOBJICHHOW B
[Tpunoxenusx Ne la x JloroBopy, a Takke MOJHBIH KOMIUIEKT HaJjexaine o()OpMICHHBIX
JOKYyMEHTOB B  COOTBETCTBUM C JloroBopom, BKIIOYas JOKYMEHT, OTpakaroIlui
NHBecTHIIMOHHBIA TIpOPMIb YUpeauTeNsl YIpaBieHHUs, ONPEACICHHBIN YTPaBISIONUM B
NOPSJIKE, YCTAHOBJIEHHOM JEMCTBYIOLIUM 3aKOHOAATEIbCTBOM M BHYTPEHHUM JIOKYMEHTOM
VYnpasistomniero. 3asBlIeHUE O MPUCOESAMHEHUH moamnucbiBaeTcs B 1 (OgHOM) OpUTrHHAIBHOM
AK3EMIUISIpE U niepeaaetcs Ynpasisitoniemy. Konust 3asBieHus o0 NIpucOeIMHEHUH HA OyMa)KHOM
HOCHUTEJNE, COJAEpKalllasgs OTMETKY YIPaBJISIOLWIEr0 O MPUEME M 3aBEpeHHas Y PaBIIAIOLINM,
BBIJIACTCSA YUPEAUTENIO YIpaBiIeHUs/ Y TOTHOMOYCHHOM JIMIY YUpPEOWTENsl YIpPaBICHHUS I10
3anpocy.

2.8. ®wmumueckoe o, 3akmioumBinee ¢ YmpamirommM Cornamenne /10 Ha
OCHOBaHMU OQepThl O 3aKIIYEHUU COrJamieHuss 00 S3IEKTPOHHOM JOKYMEHTO0OOpOoTe,
pasmemienHoi Ha Caifte YHpapisiOIIero, UMEET MPaBO 3aKIIOYUTHh J[OTOBOp MMCTAaHIIMOHHO,
NoANKCaB 3asBICHUE O IPUCOCAMHEHUU MPOCTOM 3JIEKTPOHHOW MNOANHMCHI0 M IPEJOCTABUB
TpeOyemyro HHPOPMAIIMIO B 3JIEKTPOHHOM BUE uepe3 cBoil JInunbiii kabuner. Jlo HanmpaBieHus
VYnpasmsromeMy 3asBIeHHs O MIPUCOSINHEHNH, (PU3HUECKOE JIUIO0 0053aHO MPOUTH MPOLEAYPY
VIPOIIEHHOHN HIeHTU(DUKALMN OTHUM U3 CIEIYIOIIUX CIIOCOOO0B:

— Ilyrem aBtopuzauuu B ECHA 4epes mnopran «l'ocycmyru» OT CBOEro HMMEHH,
MOJATBEPXKJICHUSI TepeJaud JaHHBIX O ce0e YIpaBisoleMy, YCHEIIHOTO MPOXOXKICHUS
ynpomeHHoil — uneHtupukaumm yepe3 ECHA B cooTBeTcTBUM C  TpeOOBaHUSAMU
3aKOHOJIATEeNIbCTBA U TOMyYEHUs YTPaBIAIOLMM HeoOXoAuMoil nHpopmanuu o0 Yupeauresne
ynpasneHus yepe3 ECUA. O0s3aTenbHBIMU YCIIOBUSMU SIBJISIIOTCS CIEIYIOIINE:

. aBTopu3anus Qusnueckoro jguna B ECMA ocymiecTBieHa NMpH HCIOJIb30BaHUH
YCHJIEHHOW KBaNU(UIMPOBAHHON 3JIEKTPOHHON MNOJINUCU WM HPOCTON 3IEKTPOHHOU
MOANKCU TIPH YCJIOBUHM, 4YTO IPU BbAAYE KIIOYA IPOCTOM IIIEKTPOHHOW TMOJIHUCH
JMYHOCTH (PU3NYECKOTO JIUIa YCTAaHOBJIEHA MPH JINYHOM IIPUEME;

= oOecrieyeHne (U3NYECKUM JIMIIOM MosydeHus Ymnpasimsoumm u3 ECHUA
CIIEYIOIUX TOATBEPKACHHBIX NEPCOHAIbHBIX JAHHBIX: (PaMUIMHM, UMEHH, OTYECTBa
(ectu umeercs) (U3UYECKOTO JUIA B COOTBETCTBUM C MAacCHOPTOM TIpakIaHHWHA
Poccuiickoit ®enepaunu, JaHHBIX 00 OCHOBHOM JIOKYMEHTE, YAOCTOBEPSIOIIUM
JMYHOCTh (PU3MYECKOro JIMIA Kak rpaxkaaHuHa Poccuiickoit @enepanuu (macnopra) Ha
teppuropuun Poccuiickoit denepanmm.

— Ilyrem mnpenoctaBieHus YIpaBIsIOLIEMY CBOMX HEPCOHANbHBIX AaHHBIX ((hamuiny,
MMEHH, OTYECTBA — MIPU HAJTWYHMH, cepur nacropra, Homepa nacnopta, MHH u (nmm) CHUJIC, a
TaKXe IOJATBEP)KACHUS MOJYYEeHUs Ha YKa3aHHBIHK UM HOMEp MOOWIBHOrO TenedoHa KoAa,
OTMPAaBJIICHHOTO YmpasisitonuM mocpeacTBoM CMC-cooOmieHust. OO0s3aTeNIbHBIM  YCIIOBUEM
TaK)Ke SBJIAETCA TOJIydyeHUE YIpaBISIIOIIMM C Hcnosb3oBaHneM CMOB monoxurenbHOro
pe3yJsibTaTa MPOBEPKHU BBEACHHBIX (PU3MUECKUM JIUIIOM JaHHBIX O cele.

B caywsae mnpoxoxkaeHHs (U3UUYECKUM JIMLIOM YIPOILIEHHON HAEHTH(UKALUU C
ucnonszoBanueM ECHUA wiu CMOB wunentudukauus npencraButeneld, OeHepUIIMApHBIX
BazaenbleB KiueHTa He ocylecTBiIseTCs.
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2.9. 3axmouas JloroBop, Yupenaurtenb rapaHTUPYET B MUChbMEHHOUN GopmMe, 4TO HE UMEET
MHOTO MHAMBUIYaJIbHOTO MHBECTUIIMOHHOTO cueTa. B ciiydyae 3akitoueHuss HOBOro JOroBopa Ha
BEJICHNE UHANBUIYAIbHOIO MHBECTUIIMOHHOIO CUETA PAaHEE 3aKJIIOUYEHHBIN JIOTOBOP HA BEJCHUE
WH/IMBUYaJIbHOTO HHBECTULIMOHHOTO CYeTa JOJDKEH OBITh MPEKpalleH B TEYCHUE MECALA C JaThl
3aKJIOYEHUSI HOBOTO JOTOBOpA.

2.10. Mecrom 3akimtoueHus JloroBopa M HCHOJHEHUs 00s3aTenbCTB 1o JloroBOpY
spisiercst Oduc Ypasistomero.

2.11. B moarBepxaeHue 3akiroueHus [loroBopa YmpaBisiomiuii mepeaact YUpeauTelnto
yIpaBieHUs yBeAOMIICHHE O 3akitoueHuu [lorosopa, coctaBieHHOe MO Gopme Y IpaBIsoIIero,
B KOTOpPOM Takke (ukcupyercs Homep M jgata JloroBopa. YBemoMIIEHHE O 3aKIIOYEHHU
JoroBopa HampaBisieTcsl YIpapisSOUUM YUpeAUTEI0 YIIPaBICHHs OJHUM U3 CIIOCOOOB 0OMeHa
JOKYMEHTaMH, NpPeIyCMOTpPEHHbIX HacrosmuM JloroBopom. J[loroBop c¢ VYupenutenem
YIPABJICHUS] B YacTH, HE CBSI3aHHOM C JOBEPUTENIbHBIM YIPABICHUEM AKTHUBAMH, CUMTAETCS
3aKJIFOYEHHBIM C JaThl, YKa3aHHOW YNIPaBISIOUIMM B YBEIOMJICHHHM O 3akirodeHuu Jlorosopa.
[IpenocraBieHne YHpapisIlOUMM  YBEJOMIIGHHMS O 3aKJIOYEHUH JOrOBOpa  YUpEeIuTENto
YIOPaBIEHUS CBUJETENBCTBYET O TOM, 4YTO YIPAaBISIOMMM OT YUpeAuTeNns YIpaBlIeHUs
MOJIyYEHBI TOKYMEHTHI (MHpOpMaIys), HeoOXOUMbIe JJIsl YCTAHOBIICHUS C TAKUM Y UpeuTesieM
yIpaBJjeHUs B3aMMOOTHOIIIEHUH B pamMkax [lorosopa.

B yactu noseputenbHOro ympamieHuss AKkThBamMu J[OroBOp cuMTaercs 3aKIOYEHHBIM
(BcTynaeT B CWJIy B IOJIHOM 00BE€ME) CO JHS NMOCTYIUIEHUS NEHEXHbIX cpeacTB oT Kiumenta
VYopasnstomeMy. JlHeM NOCTYIUIEHUS JI€HEKHBIX CPEACTB OT YUpeauTess YIpaBiIeHUs
VYipasisomeMy SBISETCS AaTa 3aUMCICHUS] IEHEKHBIX CPEJCTB OT YUpEeAUuTENsl yIpaBlIeHUs Ha
bankoBckuii cuet/OTnenpHbId OaHKOBCKHI CYeT B CyMMe HE MEHee pa3Mepa MUHHMAaIbHOU
CyMMbl MHBECTUPOBAHHUS, YCTAHOBJICHHOW YIpaBISIIOIIMM, yKa3aHHOM B JloroBope u (mim)
MPUIOKEHUAX K HeMy W (uin) mHpopMaus o KOTOpoil packpeita YmpasistomuM Ha Caiite
YpaBisomero, mpu OTCYTCTBUM TPeOOBaHMI K MUHHUMAJIbHOW CyMME WHBECTUPOBAHUSA — C
JaThl MOCTYIUIEHUS OT YUpeauTelss YIpaBiICHUS IEPBOrO TpPaHIIA JEHEKHBIX CPEACTB Ha
bankoBckuii cuer/OtaenbHbI 0AHKOBCKUN cueT B JIF0OOH CymMMme, eclii MHOE HE YCTaHOBJICHO
JoroBopom.

Jlro6sie nokymentsl u CooOmienus, nepenanHbie CTOpPOHaMU BO HCIHOJIHEHUE
JloroBopa, COCTaBIIAIOTCSI HA PYCCKOM SI3bIKE€ U MOTYT AyOJIMPOBAaThCsSl HA UHOCTPAaHHOM si3bike. B
CIy4ae pacxo0KJIEHUsI TEKCTOB B PYCCKOM M MHOSA3BIYHOM BapHaHTE, MPUOPUTETHBIM SIBISETCS
TEKCT Ha PYCCKOM $I3BIKE.

3. HOPEIMET JOT'OBOPA

3.1. VYupenurtenp  ympaBineHus ~— rnepemaer B JloBepuTenbHOE — yIpaBlieHHE
VYrpasnsomeMy AKTUBBI, a YTIPaBISIOUINI 005S3yeTCsl OCYIIECTBIATh yIpaBieHHE YKa3aHHBIMU
AKTHBaMHM B WHTEpecax YupeauTels yNpaBieHHs B TeUeHHe cpoka JeicTBus Jlorosopa 3a
Bo3narpaxaenue, yctaHoBIE€HHOE J[oroBopoM.

3.2.  BrromonpuoOperatenem o JJoroBopy sBisieTcst Y UpeAUTENb yIIpaBICHUS.

3.3. B ciy4yae OTKpBITUS WHIUBUAYAIBHOTO WHBECTUIIMOHHOTO CuU€Ta BIIEPBBIE IO
JoroBopy He mommyckaeTcsi mepenada YdUpeauTelaeM IeHHbIX Oymar i 3audclIieHHus] Ha
WHUBU1yaJIbHbII MHBECTHUIIMOHHBIN CYET.

34. B cnydae mpekpalieHds ~— JIOTOBOpa HAa  BEACHHE  HMHJWBHIYaTbHOTO
WHBECTUIIMOHHOTO cYeTra oxHoro Bupaa, 3akimodeHHoro ¢ OO0 UK «HMsonra Kammrany, u
3akmoueHus ¢ OO0 UK «MBoara Kamnuram» noroBopa Ha BeJE€HHWE WHBECTHUIMOHHOTO CUETa
JIPyroro BUJA, IEHEeKHBIE CPE/ICTBA U IeHHbIe Oymaru, yuteHHble Ha UMC B pamkax moroBopa
Ha BEJIEHUE WHIUBUAYATHHOTO MHBECTHIIMOHHOTO CYETa OJHOTO BUIA, JOJDKHBI OBITH B MOJIHOM
o0beMe TepeBe/IeHbl Ha WHIWBHUAYAJIbHBIM WHBECTHIIMOHHBIA CYET B paMKax JOrOBOpa Ha
BEJICHNE WHMBU1yaJIbHOTO HHBECTULIMOHHOTO CUETa JPYroro BUIA.
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3.5. B ciuydae OTKpBITHS HMHIUBUIYaIbHOIO HWHBECTHUIMOHHOTO cyYeTa B paMKax
nepexoyia OT APYroro mpodeccnoHamTbHOTO yJYacTHUKA PBIHKA IIEHHBIX Oymar Mo JOTOBOpY Ha
BEJICHHE MHAMBHUIYaJIbHOTO MHBECTUIIMOHHOTO cyeTa (YupeauTeslb YIpaBJICHUs MPEKpallaeTr ¢
TakUM TPO(PECCUOHATBHBIM YYaCTHUKOM pBIHKA I[EHHBIX OyMar JOTOBOp JOBEPUTEIHHOTO
yIpaBieHUs Ha BEJACHHUE WHIUBUAYAIbHOTO WHBECTHUI[MOHHOIO CUETa) JOMycKaeTcs Iepenaya
[EHHBIX OyMar M JCHEKHBIX CPEJICTB JJIS 3aYUCIICHUS HAa WHJIWBHIYaTbHBI WHBECTUIIMOHHBIN
CUeT MPHU YCIOBHUM Mepelaud BCEX LEHHBIX OyMar M JCHEXHBIX CPEJICTB B IMOJHOM O0bEMe,
VUYTEHHBIX HA  HWHIUBUJIYAIbHOM  HWHBECTUIIMOHHOM  CUY€Te, OTKPBITOM Yy  JPYroro
po(hecCHOHANBHOrO YYacTHHUKA PhIHKA LEHHBIX OyMmar, OT KOTOpPOro Y4peauTellb yIpaBiIecHUS
MEPEXOAUT K YTIPABJISIOLIEMY.

3.6. B JloBepurenbHoe ynpaieHue no J[oroBopy gomyckaeTcs nepeaada YupeauTesieM
YIPABJICHUS TOJIBKO JEHEKHBIX CPEJCTB, 3a UCKIIFOUEHUEM CIIYy4aeB, MPEAyCMOTPEHHBIX M. 3.4 U
3.5 Horosopa. Ilpu 3TOM COBOKymHasi CyMMa [JEHEXHBIX CPEACTB, KOTOpPbIE MOTYT OBITh
nepeaansl B TeYeHUE KajdeHaapHoro roja o Jlorosopy, He moxxer npesbimatsh 1 000 000 (Oaun
MUJUTHOH) PYOJICH.

3.7.  OcymectBiss JloBepUTEIbHOE yIIpaBICHHUE, YIPABISIONUN BIPaBe COBEPIIATH B
OTHOIIEHHH AKTHBOB B COOTBETCTBUU C JlOroBOpOM JIOOBIE IOpHAMYECKHE U (AKTUYECKUE
JICHCTBHSI B MHTEPECAX YUpeauTess yIPaBICHUs, B TOM YHUCIIE:

3.7.1. caMOCTOSITENFHO U OT CBOEr0 MMEHHM OCYIIECTBISTH BCE IpaBa, YIAOCTOBEPEHHBIE
[lennpiMu Oymaramu (B TOM 4HCII€ TPAaBO TOJYYCHHS TUBHUICHIOB 1o lleHHbIM Oymarawm,
JMYHbIE HEUMYIIECTBEHHbIC MpaBa Biajenbla LleHHbpIXx Oymar, B TOM YHUCIE MPaBO rojoca 1o
[lenHpIM Oymaram, 1 T. I1.);

3.7.2. caMOCTOATENBHO M OT CBOEr0 HMMEHHU OCYILIECTBISITH BCE IMpaBa B OTHOLICHUU
[{ennpix Oymar (B TOM 4mcie mpaBo Ha otuyxkiacHue LleHHbIX Oymar, coepiieHue ¢ [leHHBIMU
OyMaramu JIOOBIX MHBIX CIEIOK U (PaKTUYECKUX JICHCTBUI).

3.7.3. Ynpapnsitoluii coBepIiaeT Bo UcoaHeHne JloroBopa ropuandeckue U pakTU4ecKue
JEHCTBUS OT CBOETO MMEHH C O0s3aTeIbHBIM YKa3aHHEM Ha TO, YTO OH JICWCTBYET B KaueCTBE
JIOBEPUTENIBHOTO YIPABISIONIET0. JTO YCIOBHE CUUTAETCS COONIOJCHHBIM B CIEAYIOUINX
CIIydasix:

®IPU COBEPIICHUU JICHCTBUH, HE TPEOYIONMX NHUCHBMEHHOrO oOQopMIIeHUs, Ipyras
CTOpoHa HMH(POPMUpPOBaHA 00 WX COBEPIICHUH YTIPABISIIONIUM B KauyeCTBE JOBEPUTEIHHOTO
YIPaBISIOIIETO;

®B MUCHMEHHBIX JOKYMEHTaX IOCJI€ HAaUMEHOBAaHMs YTPABIAIOIIETO CAelaHa MOMETKa
"V

3.8.  AKTUBBI, KOTOpBIE YYTCHbl Ha WHAWBHUYaJbHOM WHBECTHUIIMOHHOM CYETE,
WCIIOJIB3YIOTCSL TOJBKO ISt UCTIOMHEHUSI U (WJK) oOecreueHusi 00s3aTeNbCTB, BHITEKAIOIINX U3
JIOTOBOPOB, 3aKIIOYEHHBIX Ha OCHOBaHUM J[OoroBopa, W Ui MCIONHEHHUS U (Uiau) oOecrevyeHus
00s13aTenbCeTB 110 JloroBopy.

3.9.  Vnpaenstomuit ocymectsiseT JJoBepurensHoe ynpasieHue LlenHbimu Oymaramu u
JleHeKHBIMH CpEICTBAMHU YUpEAWTENS YIpaBlIeHUs, MPUHUMAs BCE 3aBHUCSIIME OT HETO
pa3yMHbIE MEpBI, AN JOCTHUKEHHS WHBECTHIIMOHHBIX IieNield YUpeauTens ympaBieHHs, NpU
COOTBETCTBUM YPOBHIO PHCKA BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JloBepHUTEIbHBIM
yIpaBlIeHUEM, KOTOPBI CIOCOOEH HECTU Y UpeaUTENb yIPaBICHHUS.

3.10. VYupapnsromuiéi 10 3akimrodeHHs JloroBopa, e€clid  WHOE HE  OMPEJeNICHO
JEHCTBYIONIMM 3aKOHOJATeNLCTBOM Poccuiickoit Deneparuu v (W) BHYTPEHHUM JOKYMEHTOM
VYrpaBnsomero, onpenenseT WHBECTUIIMOHHBIN Tpodmib YupeauTtens ymnpaBiieHus (mgaiee —
WuBectunmonnslil mpoduis). [lopsanok onpenenenus NHBECTUIIMOHHOTO MPO(UIIS yKa3bIBAETCS
BO BHYTPEHHEM JOKYMEHTE YTpaBistomero, packpeitom Ha Caiite Ympamisiomero.
YrpaBisromuii He OCYIIECTBISIET YIPaBIeHUE IEHHBIMH OyMaraMu U JCHEKHBIMH CPEICTBAMU
VYupenurtens ympaBieHUs B ClIy4ae, €CIH JUIsl YUpemuTels YIpaBlIeHUs HE OmNpeaeiieH
WuBecTUIIMOHHBIN TIpOdUiIb, TUOO B CIydae OTCYTCTBHSI COTJIACHS YUPEIUTENs YIPaBICHUS C
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yKa3aHHbIM VHBECTHUIIMOHHBIM MpoduiemM, 3a HCKIIOYEHHEM CIIy4aeB, YCTAaHOBIIEHHBIX
HacTOALMM J[0roBOpOM WM AONOJHUTENBHBIMYU COTJIAIIEHUSIMHA K HEMY.

3.11. Vmnpansromnuii BripaBe U3MeHATh VIHBECTUIIMOHHBIN MPOGUIL TT0 OCHOBAHUSM H B
MOPSAKE, TPEAYCMOTPEHHOM JEHCTBYIOLIIMM 3aKOHOAATENbCTBOM Poccuiickon denepanuu u
(M) BHYTPEHHUM JOKYMEHTOM Y IIPaBIISIFOIIETO.

3.12. Knuent mnpu 3amosHeHHH 3asBICHHUS O TPHUCOSAWHEHUH YKa3bIBa€T B HEM
HauMeHOBaHME  BblOpaHHOM uM  CrpaTreruum  ympaBlIeHUs, COOTBETCTBYIOLIEH  €ro
WHBeCTUIIMOHHOMY MTPO(UITIO, OIPEICTICHHOMY Y IPABJISIOLIIM.

B 3asBnenun o npucoenunenuu, B rpade «HanMeHnoBanue cTpaTeruu ynpaBJieHUs» WIH B
MHOW aHAJIOTHYHOW IO CMBICTY rpade 3asBICHUS YKa3bIBACTCS «YTPaBICHHE OCYIIECTBIISCTCS
Ha YCJIOBHUSAX, ONPEIEsEMbIX B MHAUBUIyaTbHOW NHBECTULIMOHHON CTPATETUM.

3.13. Ilo ycmorpenuio VYmupasistomero JIeHeKHbIE CpencTBa MOTYT yYUTBHIBATHCA
VYnpasinsomuM Ha BaHKOBCKOM cueTe BMECTE C JIEHEKHBIMU CPEACTBAMU JPYTUX YUpeAauTeneit
yrpasieHus uii Ha OTIenbHOM OaHKOBCKOM CUETe.

3.14. Tlo ycmorpenuto VYmpasiswmiero ILleHHple Oymarm MOTYT  YYHUTBIBAThCS
VYipasnsdromuM Ha onHoM Cuere Jeno BMECTE € LIEHHBIMM OyMaramu Jpyrux ydypeauTesien
ynpapieHus uian Ha OTIENbHOM cyeTe Jeno. YYeT MpaB Ha IeHHble Oymaru, HaxoJsuiuecs B
JloBeputesbHOM yIIpaBJICHUH, OCYIIIECTBIISETCS JIeNIO3UTapUsIMH, ABJISIOILUMUCS
IOPUMYECKUMHU JIMIIAaMUA B COOTBETCTBUM C 3aKOHOAATeNnbCTBOM Poccuiickoit dexepanuu uinu
MHOCTPaHHBIMU OpraHU3alUsIMU, BKJIIOYEHHBIMH B II€pEYEHb HHOCTPAHHBIX OpraHu3alui,
OCYIIECTBISIOIIMX Y4eT MpaB Ha IIEHHbIE OyMaru, B COOTBETCTBUHU C MyHKTOM 9 crathu 51.1
®epnepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 "O prinke IeHHBIX Oymar".

3.15. Tlo ycmotpenuto Ympasistomniero JlparoieHHbie MeTaulbl MOTYT YYUTHIBATHCS Ha
OTHOM O00ImeM OaHKOBCKOM cueTe (cueTax) B APAroleHHBIX MeTaiax (CHelHaIbHOM CYeTe
JIOBEPUTENIBHOTO YIPABIEHUS B JPAroleHHBIX METaJUlax) B KPEIUTHOW OpraHU3aliud BMECTE C
JParolieHHBIMHU METallJIaMH APYTUX yUpeauTeNel yIpaBleHusl Uil Ha OTJEJIbHOM CIIeUaIbHOM
cyeTe JOBEPUTENILHOTO YIIPABJICHUS B JPArolleHHbIX MeTaljax.

3.16. Bo BHyTpeHHeM ydeTe YIpaBisiouero AKTUBBI 000COOJSIOTCS OT HMMYIIECTBA
VYiopapnsdmoomero M OT HHOTO HMMYHIECTBA  YUpeaWuTeNsl  yIpaBi€HUs, [EpPEJaHHOIo
YrpaBisiomeMy B CBSI3U C OCYIIECTBIEHHEM UM JIESTEIbHOCTH, HEe CBA3aHHOM ¢ [loroBopom, a
TaKkKe OT UMYIIECTBA IPYTUX YUpEAUTENIeH yrpaBlieHus. Y IPaBISIOMIMA BeIeT 000CO0ICHHBIM
BHYTPEHHUH y4eT ACHEXHbIX CPEJCTB U LIEHHBIX OyMar mo kaxaomy /loroBopy 10BepUTENHLHOTO
yIpaBieHUs] B COOTBETCTBUU C TpeOOBaHUSIMH JEMCTBYIOLIETO 3aKOHOJaTenbcTBa Poccuiickoi
Qenepanu. B cucremMe BHYTpEeHHEro ydera YIPaBISIOIIErO YYpPEOUTENO0 YIPaBICHUS
OTKPBIBAETCS OTAEIbHbIN NHBECTULIMOHHBIN CUET.

3.17. IlpaBa m 00s3aHHOCTH, KOTOpbI€ BO3HHMKAIOT y YNPaBJAIOIIErO B pe3yibTaTe
nercTBuil mo JloroBopy, UCHOMHSAIOTCS 3a cueT AKTHBOB. CriricaHre HEOOXOIUMBIX J[eHEeKHBIX
CPEACTB TMPOU3BOAMTCA MO YCMOTPEHHUIO YTHpaBisoomero ¢ baHKOBCKoro cyera u/uiu
OTnenbHOro 6aHKOBCKOTO CYETa KaK B OTHOIIEHUU HCIIOIHEHUS 0053aTeIbCTB MEepel TPEThbUMU
JMIIaMH, TaK ¥ B OTHOLIEHHUHU 0053aTENIbCTB YUpenuTens ylnpaBleHUs nepea YIpaBIsiolM B
COOTBETCTBUU C J[0oroBOpoMm.

3.18. HmymiecTBeHHBle TMpaBa, MPHOOpPETEHHblE YNPABIAKOIIMM B  pe3yibTare
ucnojHeHus JloroBopa, BKIOYAOTCS B COCTaB AKTHBOB.

3.19. [oxonsl, B TOM uucie aAuBHIAeHAbl 1O LleHHBIM Oymaram, BBIIUIAYCHHbIE
Jenexubimu cpeactBamu win LleHHbIMu Oymaramu, BKIIOYArOTCS B cOCTaB AKTUBOB C MOMEHTA
UX 3a4MCICHHUS COOTBETCTBEHHO Ha baHkoBckuit cuer w/mnu OTAenbHBIH OaHKOBCKHI cyer
u/mmn Cuer neno w/wnu OTAENBbHBIA CYET J€Mo, KOTOPHIM W/WIM KOTOpbIE YTpPaBIsSOIU
OINPEAEIIUT IO CBOEMY YCMOTPEHHUIO.

3.20. B ciyuae pa3menieHus SMUTCHTOM l[eHHBIX Oymar JOTIOJHUTEIBHOTO BBITYCKA
IEHHbIX OyMmar IyTeM pachpeleNeHHuss CpeJd aKIHOHEPOB HMHTEHTAa MPOMOPIHOHAIBEHO
uMmeroumcst y Hux LleHHsiM Oymaram, Takue 1ieHHble OyMaru BKIJIFOUAIOTCS B COCTaB AKTHBOB C
MOMeHTa uX 3auucienus Ha Cuer aeno u/uau OTAENIbHBIN CYeT AeTo.
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3.21. VYmnpaBiusromnuii He HECET OTBETCTBEHHOCTH TEpea YUpeauTesIeM YIPaBJICHHS 3a
NeMCTBUSL HMUTEHTOB B OTHOILICHHH OOBSBICHHBIX, HO HE BHIIIAYEHHBIX SMUTEHTOM JIOXOJIOB I10
IlennpiM Oymaram. B sTom ciydae YmpaBiusrommuii 00s3yeTcs NPEANpPUHATH HEO0OXOIUMbIC
pa3yMHbIE MEpbl JJISl 3alllUThl IpaB YUpeauTess YIpPaBJIEHUS HA YCJIOBMSX, JONOJIHUTEIBHO
corjgacoBaHHbIX CTOpOHaMH.

3.22. B cnyuae BBISBJICHUS HapylleHHs VHBECTULMOHHOW CTpaTeruu YIpaBISIOMIMN
00s3aH TPUBECTH YIpPABJICHUE LEHHBIMU OymMaraMd U JIGHEXKHBIMU CPEICTBAMH 3TOTO
VYupenurens ynpasieHUs B COOTBETCTBUE ¢ ero MHBecTHIIMOHHON cTparterueil B TteueHue 30
(TpuanaTu) paboyux JHEH, CAeIYIOMIMX 3a JTHEM BBISBICHUS JAHHOTO HApYILICHUSI.

3.23. CamMOCTOATENIBHO M 10 CBOEMY YCMOTPEHHIO B TMpenesiaX, YCTaHOBJICHHBIX
JIEHCTBYIOIIMM 3aKOHOAATENbCTBOM P®, VYmpaBnswoommuii ocCymiecTBiIseT 0e3 OrpaHu4YCHHMA
NEHCTBUS, HEOOXOUMBIC JIJIsi CHIDKEHUS PUCKA, B CIIydae eclid (PaKTUICCKUI PUCK YUpeauTes
YIOpPaBJIECHUS CTal MPEBBIIATh JOIMYCTUMBIA PHUCK, OIPEIEICHHbII B HWHIWBHAYaJIbHOM
uHBeCTULMOHHOM mpodmie. ComnocrtaBieHue (PakTUYECKOro U JOMYCTHMOTO  PHUCKa
MPOU3BOJAUTCS MO METOJMKE, mpenycMoTrpeHHoM [lopsakom omnpeneneHuss MHBECTULIMOHHOIO
npoduns yupenurenein ynpasieaus OO0 UK «MBonra Kamurtam» U mepedyHeM CBEACHHIA,
HEOOXOUMBIX JIJISl €T0 OIMpPEeICICHHUS.

B ciyuae ecnu pakTHdeckuii pUCK CTaN MPEBBINIATH TOMYCTUMBIA PUCK, ONIPEICICHHBIN B
WHAUBUAYAIbHOM WHBECTUIIMOHHOM Tpoduie VYupenuTens YHOpaBlICHUS, U HACTOSIIUM
JIOTOBOPOM  JTOBEPUTENILHOIO YIPABICHUS WM NPUIOKEHUSMU K HEMY MpelyCMOTPEHbI
OTpaHUYEHUSI B OTHOIICHUU NEUCTBUN YIPABIAIOIIET0, KOTOPbIE HEOOXOIUMBI AJISi CHUKCHUS
pucka, Ynpasisiiomuidi yBegomisieT 00 3toM KineHnra He mo3aHee JIHsS, CIAEAYIOUIETo 3a JHEM
BBISIBJICHUS TAKOT'O MPEBBILLEHUS, B IOPSAKE, YCTAHOBIEHHOM B HACTOSIIEM ITYHKTE.

VYka3aHHOE€ YBEJOMJICHUE HANpaBisieTcsl YUpEAUTENI0 YIpaBiIeHUs MO  ajpecy
AJIEKTPOHHOMU TMOYTHI, YKa3aHHOMY B AHkere KnmeHra, wnu pasmemiaercs B JInuHom kaObuHere
VYupenuTens ynpaBlieHUs Ha caiiTe YIpaBisionero (Ipyu HAIMYMK Yy YTIPaBISIOLIET0 JaHHOTO
cepBuca).

[To mnuceMeHHOMY TpeOOBaHUIO YupenuTens YHpaBleHUs YINpaBIAOLME 00s3aH
IPUBECTU YIPABICHHE LEHHBIMM OyMaramMM U JEHEXHBIMU CpPEJICTBAMHU YUpeauTes
yIpaBIeHUS B COOTBETCTBHE € ero MIHBECTUIIMOHHBIM MPOQHIIEM.

Vka3anHoe TpeOoBaHue YupeauTens yOpaBiIeHUs JODKHO OBITh  HaIlpaBJIEHO
VYpasndmoomeMy 10 agpecy MIEKTPOHHOW MOYTHI, PACKPBITOMY Ha caiiTe YTpaBisoUIero, WIN
nepenaHo 4depe3 JIuuHblil kaOuHeT YupeauTens ynpaBieHUs Ha caidTe YIpaBisiollero (mpu
HAJIMYUK y YTIPABIISIONIETr0 JaHHOTO CEpBHUCA).

3.24.  Vupasmsroummii  00s3anH  npuBectd  [loprdens VYupeaurens ympaieHus B
COOTBETCTBUE C HOBbIM VIHBECTHUIIMOHHBIM MpoduieM YupenuTels YHpPaBICHUS U HOBOH
WNuBecturimonnoii crparerueit B teuenue 30 (Tpuanatu) pabouux THEH, CIEAYIONINX 3a JHEM
noanucanus CTOpoHaMM yKa3aHHBIX JOKYMEHTOB.

4. MTOPAJOK IIEPEJAYN AKTHUBOB B JOBEPUTEJIBHOE
YIIPABJIEHUE

4.1. VYupenutenb yNpaBieHUS B paMKax Hacrosiuero Jloroopa MokeT mnepenarb B
JloBeputenbHOE yIpaBiieHHEe AKTHBBI MCKJIIOUUTEIBHO B JEHEXKHOU (opme B Bamore PO, 3a
UCKJTIOUEHHEM CITydaeB, pelycCMOTpeHHbIX 11.3.4 u 3.5.

4.2. B TedeHWe OJHOTO KAJICHAAPHOTO TOAa YUpPEAUTENb YIPABICHUS MOXKET IepenaTh B
ynpasnenue He 6onee 1 000 000 (OnHoro muroHa) pyoieit PO.

4.3. JleHe)XHBIE  CpEICTBA,  IEpelaHHble  YUpeAWTeJIeM  VIPaBICHUS  CBEpX
YCTQHOBJICHHOTO JIMMHUTA, BO3BPAIIAIOTCS YTPABISIOMUM Ha OaHKOBCKUN cueT YupeauTens
YIIPABJIEHUS], C KOTOPOTO OHM IMOCTYITHIIH.

4.4. B ciaydae ecnu MeX1y YHPaBisIOMINUM U YUpeauTeleM yIpaBieHUs OblI 3aKIII0UYeH
JloroBop 1OBEpUTEIBHOTO YIPABICHHS, TO YyKa3aHHAas CyMMa IpPEBBILIECHUS MOXET ObITh
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MepeyucieHa YOpaBidioMM YUYpeAuTeN0 YIOpaBlIeHUsT B paMkKax Takoro Jlorosopa
JIOBEPUTEIHHOTO yIIPABICHHUSI.

4.5. JleHexXHBIE CpEACTBAa JIOJDKHBI OBITh TEpeBeleHbl B Oe3HaIM4YHOW (dopme
UCKITIOYUTENILHO CO CYeTa, OTKPHITOro B OaHKe Ha WMs YdpenuTelns yrpaBieHus. lleHHbIe
OyMaru B Cilydasix, IpeIyCMOTPEHHBIX B M.3.5 JOJDKHBI ObITh MEpPEBEACHBI UCKIIOYUTEIBHO CO
cuera JIOBEPUTEIHHOTO YIIPABJISIONICTO, OTKPHITOTO HAa HMMs APYroro mnpodeccrnoHalbHOTO
y4aCTHUKA PhIHKA LIEHHBIX OyMar, ¢ KOTOPbIM YUpeauTesb YIpaBIeHUs pacTopraeT AOroBOp Ha
BEJICHUE WHIUBUyaThbHOTO HHBECTUIIMOHHOTO CUETA.

4.6. VYmpaBngomUi OTKa3blBa€T B IMpHEME ACHEKHBIX CpPEACTB / IIEHHBIX Oymar ot
TPETHUX IUI], 32 HMCKJIIOUEHHUEM IpHeMa JCHEKHBIX CPEACTB / HEHHBIX OyMar OT JIPYroro
po(ecCHOHANBHOTO YYaCTHHKA PBhIHKA LIEHHBIX OyMar, ¢ KOTOPBIM YUpeauTellb YIpaBICHUS
pacTopraeT I0roBop Ha BEJCHUE UHIUBUYAIbHOIO MHBECTUIIMOHHOTO CUETa.

4.7. Ilepenaua AxTuBoB B JlOBEpHUTENbHOE YIIPABICHUE OCYILECTBISIETCS YUpeaAUTEIeM
yIpaBJIeHUs MO peKBU3UTaM baHkoBckoro cyera u/mnu OTaeapbHOro 0aHKOBCKOTO cuera, Cuera
neno w/wimu OtnensHoro Cyera /€m0, PeKBU3UTHI KOTOPOTO W/WIM KOTOPBIX YIPaBIISIOIIUNA
COOOIIUT YUpeauTento ypaBieHus I 1esiei nepeaayr AKTHBOB.

4.8. Yupeautenb yrnpaBieHUs 005S3aH MPEIOCTABUTH Y IPABIISIIOIIEMY B COOTBETCTBUU C
paznenom 14 JloroBopa, B TOM 4YHCJI€ TOCPEICTBOM AJICKTPOHHOW MOYTHI WM 4epe3 JIMuHbIi
KaOuHeT YupeauTess yrnpaBjieHHs Ha caiite YmpaBisioniero (Mpu HAJIHYUU Yy YTPaBISIOLIETO
JAHHOTO CEPBHCA), YBEIOMIICHHE PETUCTPATOpPA W/HIU OTYET JCMO3UTApHUs, MOATBEPKIAFOIINC
nepeBo Llennbix 6ymar Ha Cuer neno He no3aHee 1 (Ognoro) PaGouero mus, ciemyroiero 3a
JTHEM TIOJTYUICHHS Y UpeIUTEIIeM YIIPABICHUS YKa3aHHBIX YBEOMIICHUS U/WJIH OTYECTA.

4.9. Ilepemaua JOEHEKHBIX CPEICTB YIPABIAIOIIEMY OCYIIECTBISETCS TOJIBKO IYTEM
OC3HAMYHBIX TIEPEBOIOB 0 peKBU3UTaM baHkoBckoro cdera w/minu OTAEIHRHOT0 0AHKOBCKOTO
cuera.

4.10.  [enn nepeaun AKTUBOB YIIPABIAIOIIEMY ONpPEaeEsieTCs CAeIYIOIIM 00pa3oM:

4.10.1. nnst JIeHe)KHBIX CPENCTB Jara 3a4duciieHus J[eHeKHBIX cpeAcTB Ha BaHKOBCKUI
cuer w/mnn OTIoenbHBIA OAHKOBCKUW CU€T, HAa KOTOPBIM /WM KOTOPHIE OBLIM 3aYUCIICHBI
COOTBETCTBYIOIIHE JI€HEKHbBIE CPENICTB, €CIIU MHOE HE YCTaHOBJIEHO [loroBopoMm;

4.10.2. nns Uennbix Oymar — ¢ MmoMeHTa 3auucienus Llennpix 6ymar Ha Cuet aeno u/uimu
OTaenpHBIA CYET JENo, Ha KOTOPHIA W/HIIM KOTOpPBIE OBLUTHM 3a4HCICHBI COOTBETCTBYIOIIUE
Llennble 6ymaru.

4.11. OueHKa CTOUMOCTH AKTHBOB IIPH yKa3aHUU UX OLEHOYHOM cToMMOCTH B OTuere
0 JIeATENbHOCTH YTPAaBISIOUIETro, JJs ompeaeneHuss (UHAHCOBOTO pe3yiapTaTa OT
JIOBEPUTEIILHOTO YIPABIICHMS, a TaKXKe IS 1efield pacueta Bo3HarpakaeHHs OCyIIeCTBIIACTCS
VYpaBisiomuM B COOTBETCTBUU ¢ MeTonukoi oneHkH croumMocTu AkTUBOB (IIpuioxenue Ne 8

K [lorosopy).

5. MOPSJOK AJOHOJHUTEJBHOH INEPEJAYU AKTHUBOB B
JOBEPUTEJBHOE YIIPABJIEHUE

5.1. VYupenurens ynpapieHUsS UMEET IIPABO B JIIOOOE BpeMsl B TE€UEHUE CPOKaA JCHCTBUSA
JloroBopa mnpou3BECTH IOMOJHUTEIbHYIO mepeaady JleHexkHbIX cpeAcTB B JloBepuTenbHOE
yIIpaBJICHHE.

5.2. JlonmonmHutenvHas mnepenada JIeHEXKHBIX CPEACTB OCYLIECTBISECTCS B TOPSIKE,
peaycMOTpeHHOM paszaenoM 4 Jlorosopa.

5.3. JlonomuutensHas nepenava [{eHHpIX Oymar He J0ImycKaeTcs.

6. JJOCPOUYHBIII BBIBOJI AKTHBOB M3 JOBEPUTEJBHBHOI'O
YIIPABJIEHUSA
6.1. VYupenurens ynpaBiieHHsT HE BIPABE OCYIIECTBUTH BBIBOJ 4YacTH AKTHBOB B

paMKax I[0r0130pa. BriBog Bcex AKXTUBOB B paMKax I[OFOBOpa BJICUCT C€ro AOOCPOYHOC
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npeKpalleHne (pacTopKeHue). YupeauTenb YNpaBlIeHHs BIpPaBE BbIBECTU AKTHUBBI B PaMKax
JloroBopa, mpenocTaBuB YIpasisiiouieMy YBenomiieHHe 00 oTkaze oT Jloroopa (mo ¢opme
[Tpunoxxenus Ne 5 k JloroBopy).

6.2. Bo3BpaT AKTHBOB OCYIIECTBISICTCA YIPABISAIOUIMM YUPEIUTEIIO YIPaBICHHUS B
HOpsi/IKE, ONPEICTIEHHOM Pa3/iesioM /.

7. TOPSIIOK BO3BPATA AKTHBOB IIPH IIPEKPAILIIEHUH
JEVCTBUSI JOTOBOPA

7.1.  Ilpu npexpaienun nericteus JloroBopa AKTUBBI TOAJIEXKAT NIeperade Y YpeIuTeIto
yIOpaBiIeHUS, 3a HUCKIIOYEHHEM CpPEJCTB, YICpKaHHBIX YIPaBISIOIIMM B  KauyecTBE
Bosnarpaxxnenuss u Bo3MemeHuss HaxmagHbelX pacxo1oB. AKTHBBI NEpENAIOTCA Y UpPEAUTEIIO
yIpaBieHUS B TOM BHJIE U COCTaBe, B KOTOPOM OHU OYAYT HAaXOAUTHCSI HA MOMEHT IPEKpallleHus
JloroBopa, eciii CTOPOHBI HE IOTOBOPSITCS 00 HHOM.

7.2.  He nosnnee 5 (ITsatn) Pabounx nHEH, cienyronmx 3a JHEM MPEKpaIieHus AeHCTBUS
HoroBopa, YmpaBisioliuii HarpaBisieT YupeauTento yrpasieHus OT4eT O AesSTeNbHOCTH
VYpaBisoero B COOTBETCTBUY ¢ pazaenoM 9 Jlorosopa.

7.3. VYnpaBisomuid NpU TpeKpamieHud AeicTBUs JloroBopa mo oOmemy MpaBUITy
BO3BpalllaeT MpUHAJUIeKAIINE YUPEAUTEIIO YIpaBieHus AKTHBBI B BUIE NEHEKHBIX CPEJCTB,
Ipu 3TOM YTPaBISIOUMI MMEET MpaBo, B TOM YHCJIE B Cllydae HEBO3MOXKHOCTH MPOAAXKHU
LEHHBIX Oymar, BbIBECTH AKTHUBBI B BUJE LIEHHBIX Oymar. Bo3BpaT AKTHBOB OCYIIECTBIISIETCS B
teuenue 20 ([Bagmatu) paboymx [HEH, CIEAYIONMX 3a JHEM [OJydeHHsI/HarpaBlIeHUs
COOTBETCTBEHHO YTpaBisomuM YBenomieHus o0 orkaze ot JloroBopa (mo dopme
[Mpunoxxenuss Ne 5) ¢ menpio peanu3anud AKTHBOB Ha Hau0OJIee BBITOJHBIX JUIS Y UpEAUTEIs
yIpaBiIeHUS YCIOBUSIX.

7.4.  Bo3sBpar [IeHeKHbIX CPEICTB OCYLIECTBIISETCS yTEM O€3HAIMYHOTO NEPEUUCICHUS
JIeHe)XHBIX CpPEeACTB MO PEKBU3UTAM YUpeauTess yInpaBieHHs, YKazaHHbIM B aHkeTe KiueHra,
€CJIM MHbIE PEKBU3UTHl HE yKa3aHbl YUpeauTeJIeM YIpaBleHUS B YBEIOMJIEHHMH 00 OTKa3e OT
Horoopa (1o ¢hopme Ipunosxerus Ne 5 x Jloroopy).

JleHexxHble cpeicTBa MOTYT ObITh BBIBEAEHBI JPYyromy IpoecCuOHAIbHOMY YYaCTHUKY
pBIHKA IIEHHBIX Oymar, ¢ KOTOPbIM y YupeauTels yrpaBlIeHUs 3aKII0UeH J0TOBOp Ha BEJCHUE
MHAWBUYaJIbHOTO MHBECTUIIMOHHOTO CYeTa.

7.5. Bospar Llennbix Oymar ocymiecTBisieTcss myreM mnepeBoja LleHHbIX Oymar co
Cuera fneno Ha JUIEBOM CUET/CYET AEno YupeauTens yIpaBiIeHHUs 10 peKBU3UTaM Y UpeauTens
YIPaBJIEHUS, YKa3aHHBIM B AHKETE KJIIMEHTA, €CJIM MHbIE PEKBU3UTHI HE YKA3aHbI YUpEIUTEIIEM
yrpasiieHus B YBegoMiieHnu 00 otkase ot Jlorosopa (o ¢popme Ipunoxenus Ne 5).

Llennble 6ymaru MOryT OBITH NEpEBEACHBI IPYroMy Mpo(ecCHOHATBHOMY YYaCTHUKY
pBIHKA IIEHHBIX Oymar, ¢ KOTOPbIM y YupeauTens YIpaBJIEHUs 3aKJII0UEH JOrOBOP Ha BEIECHUE
WHAVBUAYAJIBHOTO MHBECTUIIMOHHOIO CUETA.

7.6. Ilpu oTCyTCTBHM BO3MOXXHOCTH BEPHYTh AKTHBBI 10 PEKBU3UTAM YUpEAUTEIS
yIPpaBIEHUS, YKa3aHHBIM B AHKETE KJIMEHTa, B CBSI3M C 3aKPBITHEM CYETOB WJIM W3MEHEHHEM
PEKBHM3UTOB, O KOTOPBHIX YNIPAaBIAOMMNA HE ObUT YBEIOMJIEH B MOPSAIKE, MPEIyCMOTPEHHOM
nyHkToM 14.7, Ympapnsiomuii BHOCUT AKTUBBI B JIENIO3UT HOTapuyca r. MOCKBBI IO BBIOOpY
VYrpasasiomero B NOpSAKe, YCTAaHOBJIEHHOM JIEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
@enepanyy, 0 4yeM YIPaBISIOMINMNA YBEJOMIISAET YUpEOUTENs YIpPABIECHHUS B COOTBETCTBUHU C
pasnenom 14 Jlorosopa.

7.7. AKXTUBBL, SBIAIOUIMECS  TNPOU3BOAHBIMH  (UHAHCOBBIMH  HWHCTPYMEHTaMH,
BO3BpAIIAIOTCS YUPEIUTENIO YIPABICHUS TOJIBKO B BHJE JEHEKHBIX CPENICTB, MOJYy4aeMBbIX
VYpapisiomyuM OT NMPOJaKH JAAHHBIX MPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB B MOPSJIKE,
ornpeneneHHoM myHKToM 7.8. JloroBopa.

7.8. OTKpbITBIE MO3UIMM 1O  MPOU3BOJHBIM  (PMHAHCOBBIM  HWHCTPYMEHTaM,
HaXOJSIIMMCS B cocTaBe AKTHBOB Ha Hayano PaGodero s, cleAyIOLIEro 3a JHEM MOJIy4YeHUs
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VYupasasiromuM YBeaomiaeHus o6 otkaze ot Jlorosopa (o dopme Ipumokenust Ne 5), Ha
MOMEHT HAallpaBJICHUs YTPaBIAIOIMUM YBeqomieHUuss o0 orka3ze ot Jloroopa (mo ¢opme
[Tpunoxenus Ne 5), wim Ha Hauvaino Pabouero mHs, cleAyromIero 3a JTHEM, B KOTOPBIA
MPOU3OIUIN HHBIE COOBITHUS W/MIU JIEHCTBUS, B CBS3M C KOTOPBIMH J[oroBOp cuuTaercs
MPEeKpalIeHHbIM, COTJIACHO 3aKOHOJAaTeNnbCcTBY Poccuiickoit ®Dexepanuu, 3aKpbIBAIOTCS
(ocyirecTBIIIeTCS HCIOJIHEHHE O00S3aTEIbCTB 10 JOTOBOpaM, SIBJSIOIIMMCS POU3BOJIHBIMU
(UHAHCOBBIMH HHCTPYMEHTaMH) YrpasisitoiuM B TedeHre 30 (TpUIaTH) KaleHIapHBIX IHEH,
CJICAYIONIMX 3a JHEM COOTBETCTBEHHO MOJYYCHHs YTPABISAIOMINUM YBEIOMIIEHHS 00 OTKa3e OT
Jorosopa (1o ¢opme Ipunoxenns Ne 5), nHem HampasieHus: YIPaBISIOMUAM YBEIOMICHHS 00
otkaze ot [loroBopa (o ¢opme I[punoxkenus Ne 5) wnum gHEM, B KOTOPBIA MPOU3OILIN WHBIC
COOBITHSI W/WH JEHCTBUS, B CBSI3U C KOTOPHIMHU J{OrOBOp CUMTaEeTCs MPEKPalleHHbIM, COTJIACHO
3aKoHoAarenbCTBy Poccuiickon denepanuu.

7.9.  AxtuBbl, sBigmomuecs [parolleHHbBIM METauIOM, MOTYT BBIBOAMTHCS TOJIBKO B
BUJIC JCHEKHBIX CPEJICTB, MOJYYaeMBbIX YMPaBJISIOIMM OT MPOAAKU JaHHBIX JlparoreHHBIX
METAJIJIOB B CPOKH, AHAJIOTMYHBIE OIpeAeIeHHbIM MNYHKTOM 7.8 JloroBopa B OTHOIICHUU
peaM3anuy MPOU3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, €CIM MHOE HE OyJIeT COrjacoBaHO
CropoHamMu WJIM BBITEKaTb BCIEACTBHE OTCYTCTBUSL y YIPaBIAIOMIETO BO3MOXXHOCTH
peanu3oBath [[paroreHHbie METAIUIBI 0 HE3aBUCAIIUM OT Y IIPABJISIFOIIETO TPUYUHAM.

7.10. Jlata Bo3Bpara VYupeauTenio ympaBieHuUs AKTUBOB u3 JloBepHUTENbHOrO
YIpaBJIEHUS OMPENEISAETCS CASAYIOUUM 00pa3oM:

7.10.1. ns 6e3noxkymenTapHbix Llennbix Oymar - nata cnucanus Llennbix Oymar co Cueta
nero u/wiau OTIENBHOTO cueTa JeNo, ¢ KOTOpPOTro OBUIM CIHMCaHBl COOTBETCTBYMomMe LleHHble
Oymary;

7.10.3. mns JIeHeKHBIX CPEACTB — naTa cnucaHus JIeHeKHBIX CpeAcTB ¢ BaHKOBCKOTO
cuera w/wnu OTAENbHOTO 0AHKOBCKOIO CYETa, C KOTOPOro ObUIM CIUCaHBbl COOTBETCTBYIOIINE
JleHexxHbIe cpencTBa.

7.11. B ciyvae mosydeHus YTPaBJISIONIMM [IEHHBIX OyMar W/WJIM JCHEKHBIX CPEICTB B
CBSI3M C OCyIleCTBICHHEM JlOBEpUTENLHOTO YIPABICHUS B UHTEpECaX YUpeauTeNs YIpaBleHus
nocJie mpekpanieHus aeicTeus JloroBopa, Yrpasistomuii 00s3aH Ha ciieayromuid Pabouuii n1eHb
nocine (haKTUYECKOTO MOCTYIUICHUs YTPaBISIIOIIEMY TaKUX JEHEKHBIX CPEACTB H/WIM LIE€HHBIX
OyMmar NMHCHbMEHHO YBEJOMUTH YUpeauTeNsl ympaBiieHHss o0 3ToM (akTe ¢ MPHIOKEHUEM
OMHCAaHUS TOpPsAKA ACUCTBUN YupeauTens YIpaBlIeHUs, HEOOXOIUMBIX ISl TOJYy4YEHHUS UM
YKa3aHHBIX JIEHEKHBIX CPEACTB U/WUIHU IIeHHbIX Oymar. [luchMeHHoe yBeOMIICHUE HAMIPABIIACTCS
VYupenutento ynpaBieHUs B MOPsSAKE, MPeAyCMOTpeHHOM pazaenoMm 14 JloroBopa, mo aapecy
VYupenurensa ynpasieHUs, YKa3aHHOMY B JE€HCTBOBABIIEH HA MOMEHT MPEKPAILICHUS JCHCTBHS
JoroBopa AHKETE KIIMEHTA.

7.12. VYnpaBisromui OCYIIECTBIISET MEpeBoa AKTHBOB, YKa3aHHBIX B IyHKTe /.12, B
coorBercTBUM ¢ [lopsakoM Bo3BpaTa YUpeauTENIO YOPaBIEHHS AKTHBOB, MHMOCTYIHBIIUX
VYupasstomieMy mocie npekparienus aeictsust Jlorosopa (IIpunoxerne Ne 6).

7.13. CropoHBI MPHU3HAIOT, YTO BO3MOXXHbIE€ YOBITKM U UHbIE HEOIAronpusTHbIE
MOCJIEACTBHSI, KOTOPbIE MOT'YT BO3HUKHYTh B pe3ylbTaTe OTKa3za YUpeAuTeNs YIpaBiIeHUs OT
JloroBopa 10 MCTEYEHUsI CPOKA €ro JACUCTBUS, SIBISIOTCS IMOCIEICTBHUEM JEHCTBUM (IIPSIMBIX
nopyueHuil) Yupenutens yNpaBieHHs, YTO HCKIIOYAET OTBETCTBEHHOCTH YIIPaBIIAIOIIErO 3a
BO3MOXXHBIE YOBITKH, KOTOPBIE MOTYT BO3HHMKHYTh B PE3YJIbTAaTe BBIMOIHEHHS PACIIOPSIKEHUS
VYupenurens ynpaBieHHUs.

8. IIPABA U OBA3AHHOCTHU CTOPOH

8.1. VYupemurens yupaBlieHUs 00s3aH:
8.1.1. o moamwmcanus JloroBopa MpeIoCTaBUTh:
— Amnkery kiueHta/ AHkety npenctaButens /| AHKeTy OcHeDUIIMApHOTO BIajeibIla
(TIpH HAJTMYHMH TTOCIICTHUX);

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
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— KoMmmiekT 10KyMEHTOB B COOTBETCTBUHM C IEPEYHEM, COJACPKAIIUMCS B
[Tpunoxenun Ne 1;

8.1.2. ngo mnonmucanus JloroBopa O3HAKOMHUTHCS C COJAEPKAHUEM CIIEIYIOIINUX
JIOKYMEHTOB Y IIPABJISIOLIETO:

— Jexnapauus o puckax (Jekmapauus o6 oOmUX pUCKaX ONepanuidl Ha PHIHKE
[EHHBIX Oymar, CIeJIOK W Omlepanuid C MPOW3BOMHBIMH (PMHAHCOBBHIMH HHCTPYMEHTAMH, O
pHUCKaX, CBA3AHHBIX C MPUOOpPETEHHEM HMHOCTPAHHBIX LIEHHBIX OyMmar, 0 pHCKaX, CBS3aHHBIX C
3aKJTFOYCHUEM JIOTOBOPOB, SIBIISIONIMXCS TMPOU3BOJHBIMH (UHAHCOBBHIMH HHCTPYMEHTAMH,
0a3uCHBIM AaKTHUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru HWHOCTPAHHBIX SMUTEHTOB WIIU
WHJICKChI, PACCUUTAHHBIC 10 TAKUM IIeHHbIM Oymaram) ([Tpunoxenue Ne 3 k Jlorosopy);

— llopsgok ormnpeneneHus: MHBECTHUIIMOHHOTO MPOQMIS YUpeauTened yrpaBiIeHUs
OO6miectBa ¢ oOrpaHuyeHHOM oTBeTcTBeHHOCThIO MuBectunmonnas Kowmmanus «lBonra
Kanuran» u nepedens cBeieHUI, HEOOXOIUMBIX JJIsl €r0 ONpeAeTICHUS;

— llepeuenp MED, NPEAITPUHAMAEMBIX OobmecTBOM c OrPaHUYEHHON
OTBETCTBEHHOCThIO HMHBecTuumonHas Komnanusa «MBonra Kamnuram» 1o HeIOMyIIEHUIO
YCTAHOBJIEHUS IPUOPUTETA UHTEPECOB OJHOIO MJIM HECKOJBKUX YUPEIUTENIeH yNpaBICHUs Hal
WHTEpEecaMu APYTUX yUYpeauTeNel ynpaBieHuUs;

— Ilepedyens Mep, HampaBJICHHBIX HA MPEAOTBPAICHUE BO3ZHHUKHOBEHUS KOH(IMKTA
MHTEPECOB U Ha yNpaBjeHHe KOH(MIMKTOM UHTEPECOB MPHU OCYIIECTBICHUN MPOhECCHOHATBLHON
JESTEIbHOCTH Ha pbIHKE IeHHbIX Oymar OOmiecTBa C OTrpaHMYEHHON OTBETCTBEHHOCTBIO
NuBectunimonnas Komnanus «Bonra Kanurany,

— IlonuTtuka ocymiecTBiICHUs TpaB IO IEHHBIM Oymaram, HaxXOASIIUMCS B
JIOBEpUTENBHOM yrpaBieHuu OO1IecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCThI0 VIHBECTUIIMOHHAS
Kommnanus «Boara Kanuramny,

— VHbIMEH BHYTPEHHUMH JOKYMEHTAMH Y IPABIISIIOLIETO, TOMMEHOBAHHBIE B TEKCTE
JloroBopa uiaM mpsiMO HE MOMMEHOBaHHBIE B Tekcre JloroBopa (MpUIIOKEHUSX K HEMY), HO
OTHOCsIMECS (PEeryaupyrolue), B TOM UHUCJIE COIVIACHO TPeOOBaHUSAM JEHCTBYIOLIETO
3akoHomarenbcTBa Poccuiickoit ®Dexepanuu, BKIOYas HOPMATUBHBIE aKThl B  cdepe
(DMHAHCOBBIX PBIHKOB, 0a30BbIE CTAHAAPTHI, BHYTPEHHUE CTaHAAPTHI CAaMOPETyJIUPYEMbIX
opraHu3anuii GMHAHCOBOTO PhIHKA U T.J. K B3auMooTHoieHussM CTopoH 1o JloroBopy B paMkax
OCYIIECTBJICHUS! JTOBEPUTEIBHOIO YIpPaBlIeHUsT AKTHBaMH, COIJIACEH CO BCEMHU YKa3aHHBIMHU
YCIOBUSIMU M 00sI3yeTcsl UX HEYKOCHUTENbHO coOmonath. KiueHT, B OTCyTCTBUHU (akTa
u3ydeHus ycioBuil JloroBopa mepen ero 3akiroueHHeM (MPUCOSAMHEHUEM), HECMOTpsS Ha
YKa3aHHOE B HACTOSIIEM TMOJIMYHKTE 3aBEPEHUE, CAMOCTOSITEIbHO HECET PUCKH HACTYIICHUS
HEeOJIarONMPUATHBIX MTOCIIECTBHUI.

8.1.3. 3auucniaTh JEHEKHBIE CPEJCTBA TOJIBKO ¢ OAHKOBCKOTO CU€Ta, OTKPHITOrO Ha
uMsi YupeauTens yIpaBieHUs, 3a HCKIIOUYEHHEM CIIy4aeB MEepeBOAa JIEHEKHBIX CpPEACTB OT
Ipyroro mpo()eCCHOHANBPHOTO YYacTHHKA pBIHKA [EHHBIX OymMar TMpH pacTOPKEHUU
VYupenureneM ynpaBiieHUsl IOTOBOpa Ha BEIECHHWE WHJMBUYaJbHOTO MHBECTHIIMOHHOTO CYETa,
3aKJTFOYEHHOTO paHee C TaKUM NMPOQeCcCHOHANIBHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMar.

8.1.4. 3aumcnaTh MEeHHBIE Oymaru, B clydasx, MOpeaycMoTpeHHBXx 1.3.4 m 3.5
JoroBopa, TOJNBKO C HMHIMBUAYAJIbHOTO HWHBECTHUIMOHHOTO CYeTa YUpeaWuTens YIpaBIeHUs,
otkpeitoro B OO0 UK «MBonra Kamuram» uiau y apyroro npogecCHOHAIBHOTO yYaCTHHUKA
pBIHKA IIEHHBIX OyMar, ¢ KOTOPhIM paHee ObLIT 3aKJIF0UEH JOTOBOP Ha BEeJIEHNUE WHINBUAYAIBHOTO
WHBECTHIIMOHHOTO CUETa.

8.15. B cnyyae wu3MeHeHMs MHGOpMAIMM, MPEACTAaBICHHON Yupeaurtenem
yhnpaBieHus YHpapisiomieMy B AHKeTe [Uisl omnpeneiaeHus VHBECTMIIMOHHOTO MpoQuiis
Yupenutens ynpasnenus (dacts 1 [Ipunoxkenus 1 k [lopsinky onpeneneHus HHBECTUIIMOHHOTO
npoduitst kirenta O01IecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCThIO MHBecTuimonHas Kommnanus
«MBonra Kamuran» u nepeyeHb CBEACHUN, HEOOXOAUMBIX JIJISl €r0 OINpeNeieHus ), YUpeauTenb
ynpasieHuss o0s3aH He mosgHee S (Ilstm) Paboumx nHeW, ciemyromux 3a THEM TaKHux
W3MEHEHUH, TPOuH(OPMUPOBATH 00 STOM YTPABISIONIETO MyTeM MPEAOCTABICHHS TIOCTIEAHEMY
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AHKeTbl g omnpeneneHuss HMuBecTuMoHHOro mpodunas YupeauTens yOpaBleHUs C
W3MCHEHHBIMH JaHHBIMU. B cilydae ecnu yka3aHHbIE M3MEHEHHs MPHUBEAYT K HEOOXOIMMOCTH
u3MeHeHus WHBecTumoHHoro mnpoduns u VHBECTULMOHHOM CTpaTerMu — COrjacoBaTh U
HNOJANKMCAaTh C YTPaBIAIOMUM HOBBIM VHBeCTHIIMOHHON mnpoduias u  MHBECTHIIMOHHYIO
ctpareruto He mo3aHee 5 (Ilatm) PaGoumx nHell, crneayrommx 3a JHEM NPEJOCTaBICHUS
M3MEHEHHON AHKETHI U151 onpeaesieHus: IHBeCTHIIMOHHOTO MPOoduIIs;

8.1.6. mepenats B JloBepUTeNbHOE yIpaBieHHE Y paBisionieMy AKTUBBI B MOPSIKE,
peyCMOTPEHHOM paszeioM 4 JloroBopa;

8.1.7. BoluauuBaTh YmpasiswoomeMmy Bosnarpaxaenwe u Bo3Memiath HaxmanHble
pacxosl;

8.1.8. wuHdopmupoBaTh YHpaBistoNero 00 W3MEHEHHHM CBOMX AHKCTHBIX JIaHHBIX,
3a(MKCUPOBAHHBIX B AHKETE KIWEHTA, AaHKETHBIX JaHHBIX CBOHMX YIIOJHOMOYEHHBIX
MpeACTaBUTENCH U OeHEUIIMAPHBIX BJIAJICTbIIEB (MMPHU HATWYUH MTOCIIEIHUX ), 3a(DUKCHPOBAHHBIX
B AHKeTe mpejcTaBuTelist/AHKeTe OeHeuIMapHoro Biaaeibia, He nmo3anee 5 (Ilstu) Pabouunx
IHEH, clenyromMX 3a JHEM TaKuX HM3MEHEHWH, W MPEeJOCTaBiIATh YIPaBISIONIEMY HOBYIO
penakuuio AHKEThl KIMEHTa /AHKETHI MpeAcTaBUTENs /AHKETbl OeHe(UIIMapHOTO BIIAAEIbIIA
COOTBETCTBEHHO C BHECEHHBIMH HM3MEHEHMSIMH U JOKYMEHTBI, MOATBEpkaatolue (akT TaKux
WU3MEHEHHUH (OpUTHUHAIIBI HJIM HOTAPHUAIBHO 3aBEPEHHBIC KOIUU COOTBETCTBYIOIINX JOKYMEHTOB,
JOKYMEHTBI, TOJMUCAaHHBbIE DSJIEKTPOHHON MOANUCHIO (MpPU  YCIOBUM MPUCOEIAUHEHUS
Yupenurens ynpasienus kK Cornamienuio /10 Ypapisromero));

8.1.9. wundopmupoBarh YHpapisomEero o0 HW3MEHCHHMH PEKBU3UTOB JIMIICBOTO
cdera/cueTa Aeno u/nin OAHKOBCKUX PEKBU3UTOB YUPEAHUTENS YIPABICHUS, HEOOXOAUMBIX IS
BO3BpaTa YIpaBiSIIOIIUM AKTHUBOB Y UPEIUTENIO YIPaBICHUS,

8.1.10. wuudopMupoBaTh YHPABISAIOMEI0 O HAIMYUH y YUpEeIUTeNs YHpPaBICHUS
JocTyna K uHcainepckoit uapopmaruu cornacuo denepanbHomy 3akony ot 27.07.2010 Ne 224-
O3 «O npoTHUBOIEHCTBUU HENPABOMEPHOMY MCIOJIb30BAHUIO HHCaWaepckoi MHGOpMaluu U
MaHMITYJTUPOBAHUIO PHIHKOM M O BHECEHWH HM3MEHEHHH B OTAEIbHBIC 3aKOHOJATEIILHBIC aKThI
Poccuiickoii deaepanum» U IPUHITHIX B COOTBETCTBUM C HUM HOPMATHUBHBIX IIPABOBHIX aKTOB, a
TaKXe MPEIOCTABUTh 10 TPEOOBAHUIO YTIPABIIAIONIETO COOTBETCTBYIOIINE JOKYMEHTHI.

8.1.11. mpencraBUTh JOKYMEHTHI, MOATBEPKAAIOIINE HAJIOTOBBINA CTaTyC YUpeauTens
yIIpaBJICHUS - PE3UICHTa/HEPE3UICHTA, B TOM YHCJIE B CIIydae M3MEHEHHUs YKa3aHHOTO CTaTyca, a
TaKXe I10 3a1pocy Y IpaBisIoILEro.

8.1.12. mpemocTaBJIATH MO 3aMpocy YIPaBIAIOMEro HHHOPMAIUIO, HEOOXOAUMYIO IS
WCTIONTHEHUS YTPaBISIOUIMM TPpeOOBaHUN 3aKOHOAATEIHCTBA O MPOTUBOACHCTBUU JIETaln3alluu
(OTMBIBAHHIO) JIOXOJ/IOB, TOJYYECHHBIX IMPECTYIHBIM NyTeM, (UHAHCHPOBAHHIO TEPpPOpH3Ma U
(bUHAHCUPOBAHUIO PACIPOCTPAHEHUS OPYKUS MAacCOBOTO YHUYTOXKEHHUS B CPOKH, YKa3aHHBIC B
3arpoce.

8.1.13. mo TpeboBaHMIO YTNPaBISIOUIETO MPEIOCTABUTH MOCIETHEMY BCE JOKYMEHTHI,
HEOOXOJUMBIE [UIS OCYHIECTBICHHS YTPABISIONIMM TIpaB, YIOCTOBEpEHHBIX LleHHBIMHU
Oymaramu;

8.1.14. ¢ muenpto oOecrieuyeHHWsT TApPAaHTUPOBAHHOTO O3HAKOMIICHHUS YUpEIAUTEINS
yhnpaBieHuss ¢ uHboOpMalued, MpeaocTaBIseMOl YTPaBJSAIOMIMM B COOTBETCTBHH C
3aKOHOJIaTeNIbcTBOM Poccuiickoit deaepaiuu, He pexe OJTHOrO pa3a B HENIEIIO CAMOCTOSTEIbHO
pocMaTpHuBaTh CalT Ympasisiomero B cetu MHTepHeT no aapecy: http://ivolgacap.ru;

8.1.15. B cmywae 3akmoueHus JloroBopa B paMkax Iepexoja OT JIPyroro
mpo(heCcCHOHANFHOTO YYaCTHHUKA PHIHKA IIEHHBIX Oymar, ¢ KOTOPBIM YUpeauTelieM yIpaBICHH
paHee OBLI 3aKIIOYEH JOTOBOP HA BeIEHHE HWHIUBUAYAJHHOTO HWHBECTHIIMOHHOTO CYeTa, B
TEYEHHE OJHOTO Mecslla C JaThl 3aKiroueHus JloroBopa npeaocTaBUTh Y IPaBISAIOMIEMY
MOJTyYeHHBIE OT BBIIICYKA3aHHOTO JAPYroro NpoeCCHOHATBHOTO yYacTHHUKA PHIHKA IICHHBIX
OyMmar cBeneHust 00 YupeauTtene ynpaBleHUs U €r0 HHINBUYyaTbHOM WHBECTUIIMOHHOM CUETE;

8.1.16. B ciywae 3aKIIOYEHHS] HOBOTO JOTOBOpa Ha BEICHWE WHIUBUAYAIHLHOTO
WHBECTHUIIMOHHOTO CUeTa B TEUEHUE MecsIla MPeKpaTuth Jlorosop;
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8.1.17. wucmomHAT, WHBICE OOA3AHHOCTH, TMpPEAYyCMOTpeHHBIe JloroBopoM U

3aKoHoAarenbCcTBOM Poccniickoit denepanuu.
8.2.  YupenuTenb ynpaBJeHUsI BIPABE:

8.2.1. momyuyaTh OT YNPaBIAIOIIETO JOKYMEHTHI U HH(OPMAIUIO, YKa3aHHbBIE B CT. 6
®epnepanpHoro 3akoHa Ne 46-d3 ot 05.03.1999 «O 3ammTe mpaB W 3aKOHHBIX HHTEPECOB
MHBECTOPOB HA PHIHKE LIEHHBIX Oymar»,

8.2.2. nmonydats oT Ympasisomero OTYeTsl O JEATENBHOCTH YIPaBISIONIETO B
CPOKH H B MOpSIKE, IpeAyCMOTpeHHbIe pasnenom 9 Jloroopa;

8.2.4. otkazarbcsi OT ucronHeHus JloroBopa 0 UCTEUEHHUS CPOKa €ro ACMCTBUS IMpH
YCIIOBHHM BBIIUIATHI YTIPABISIONIEMY O0YCIOBICHHOTO /l0roBOpOM BO3HArpa)KJIEHHS 3a MEPHOA
0 natel mpekpamieHus JloroBopa, W INpu yCIOBUM BO3MELICHMsI YTPABISIOUIEMY BCEX
MIOHECEHHBIX HEOOXOIUMBIX PACXO0B MO J[0roBopy, MUCHbMEHHO YBEIIOMUB YTIPABIISIOIIEIO HE
Menee yeM 3a 30 (Tpuamars) KaleHIapHbIX JHEH A0 JaThl MpekpamieHus [lorosopa;

8.2.5. mpekpatuth [loroBOp M 3aKIIOYUTH JIOTOBOP O OPOKEPCKOM OOCITYKMBaHMH Ha
BEJICHUE WHIMBHUAYaJbHOrO MHBeCTHIMOHHOrO cueta ¢ OOO UK «MBosra Kanurtam» wuiu
oTpedoBaTh Iepeladd YYTEHHBIX HAa HWHIUBUAYaJIbHOM HHBECTULIMOHHOM CYETE JEHEKHBIX
CPEICTB U LIEHHBIX Oymar JIpyromy npodeccrnoHallbHOMY YYaCTHHUKY phIHKA IEHHBIX Oymar, C
KOTOPBIM 3aKJIFOUYEH JJOTOBOP HA BEJICHUE UHIMBUYaIbHOIO HHBECTUIIMOHHOIO CUETa;

8.2.6.  ocymecTBiIAT,  HWHBIE  TpaBa, MpeaycMOTpeHHble  JloroBopoMm
3aKoHoaarenbcTBOM Poccuiickoit denepanum.

8.3.  Ympaastouuii 06s3aH:

8.3.1. HemocpencTBEHHO a0 mnoanucaHus JloroBopa O3HAKOMHUTH YUpeaUTEINs
yIpaBiIeHUs ¢ JOKYMEHTaMH, YKa3aHHbIMU B 1. 8.1.2, B TOM uucie 03HAKOMHUTH YUpeauTens
yrnpaneHus ¢ Jlekmapamueir o puckax ([exmapanueii 06 oOmmX pucKax onepanuii Ha phIHKE
HEHHBIX Oymar, CIeJOK M Omepaluid C MPOU3BOAHBIMH (PUHAHCOBBHIMH HHCTPYMEHTAMH, O
pPHUCKaX, CBA3AHHBIX C MPUOOpPETEHHEM HMHOCTPAHHBIX IIEHHBIX OyMar, 0 pUCKax, CBS3aHHBIX C
3aKJIFOYCHHEM JIOTOBOPOB, SIBIISIIOLIMXCS IPOU3BOJHBIMUA (DMHAHCOBBIMH HHCTPYMEHTaMH,
0a3uCHBIM AaKTHUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OymMard HWHOCTPAHHBIX SMUTEHTOB WU
WHJICKCBHI, PACCUUTAHHBIE 110 TAKUM IIeHHbIM Oymaram [Ipunoxenune Ne 3). Jlexmaparust o pruckax
MPEIOCTaBIIsACTCS Ha OyMakHOM HOCHTENE YUpeauTelsaM YIpaBleHUs, 3aKIovaomumM J{orosop
B OyMaxxHOU (hopme. YupeauTensMm yrpaBieHUs — GU3NUECKUM JIMIIaM, 3aKJoyaroumm Jlorosop
JMCTAaHIIMOHHO, Jlekmapaus o puckax HpeAoCTaBiseTcs B 3JEKTPOHHOH dopme. OOs3aHHOCTD
VYrpapnsoomero Mo NpeAocTaBleHHUI0 Jlekmapanuu O pucKax HE pacHpocTpaHseTcs Ha
KBaJTM(UIIMPOBAHHBIX HWHBECTOPOB B CHJIY 3aKOHA WM TPU3HAHHBIX KBaIU(DUIIMPOBAHHBIMU
MHBECTOPAaMHU B OTHOIIEHHWU COOTBETCTBYIOIIMX (PMHAHCOBBIX MHCTPYMEHTOB (YCIYT), a TaKke
MHOCTpaHHbIE (PMHAHCOBbBIE OpraHU3AlINY,

8.3.2.  HemocpencTBEHHO 110 MomnucaHus J[oroBopa pa3bsiCHUTh CMBICT COCTABICHHUS
WNuBecTuiimonHoro npoduis YupeauTens yrnpaBlIeHUs U PUCK NPEAOCTABICHHs HEJOCTOBEPHOM
uH(pOpMallUy WIN HeNlpeAcTaBleHUuss MHPopMauu o0 MU3MEHEHUM JaHHbIX VHBECTULIMOHHOIO
npodus;

8.3.3. ompemenuTh W cOrJlacoBaTh B MNHChMEHHOH ¢opme VHBECTHIIMOHHBINA
npopmib, a Takke VHBECTHIMOHHYIO CTpaTeTHI0 YUpeauTeNls YHpaBiIeHHUS B ClydyasxX U
MOpsIIKE, TPEIYCMOTPEHHBIX HOpMaTWBHBIMM akTaMu IleHTpansHOro banka Poccuiickoin
®denepaliil U UHBIMA HOPMATHBHO-TIPAaBOBBIMH aKTaMH;

8.3.4. ocymectBiuiaTh JlOBepHUTENBHOE yIpaBlIeHHE B HWHTEpecax YUpeauTels
yIOpaBI€HUS B COOTBETCTBUM C 3aKoHoJaTenbcTBOM Poccuiickont denepanuu, ycioBUSMU
HoroBopa, B ToM unciie IHBECTULIMOHHOW CTPATETrnH;

8.3.5. mposABIATH NOKHYIO 3a00TIIMBOCTE 00 MHTEpecax YupeauTess YHpaBieHUs
IIPU OCYIIECTBIIEHUU AEITEIbHOCTH 10 JloBepUTENbHOMY YIIPaBICHUIO;

8.3.6. pacxonmoBarh J[leHeXHBIE CpeACTBA B COOTBETCTBMM € VIHBECTHIIMOHHBIM
npoduwiemM Yupenurtens yhpaBleHUs, yCIOBUAMH VHIWBUAYaTbHOM HMHBECTHIITMOHHOU
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crpaterun ([Ipunoxkenne Ne 2), a Takke Ha BbIIUIATy Bo3HarpakiacHus W BO3MCIICHHE
HaxnagHbeix pacxonos;

8.3.7. PackpeiBaTh Ha cBoeMm caiire http://ivolgacap.ru B oTkpeITOM gOCTYyIIE
UH(POPMALIUIO:

— 00 opraHuzanusx, B KOTOpPbIX YIpaBisoLleMy OTKpbIThl Cyera Jeno W/Wiu
OTtaenbHbIE CYETA JETIO;

— O KpeIUTHBIX OpPraHM3alusAX, B KOTOPbIX YIIPABISIOIIEMY OTKPHITHl baHKOBCKHE
cueta u/unu OTAeTbHBIC 0AHKOBCKHE CUETA,

—  IIepeueHb OpraHU3aTOPOB TOPrOBIM, B TOM 4YHCIE HWHOCTPAaHHBIX, TJe
VYpaBisromuii IBISETCS YIaCTHUKOM TOProB (IpY HAJIMYUK ),

—  IepeueHb KIUPUHIOBBIX OpPraHU3alMi, C KOTOPHIMU YTIPaBJIAIOUIMHA 3aKIHOUNII
JIOTOBOPBI 00 OKa3aHUM KIMPUHTOBBIX YCIYT (IIPU HAJIMYHN);

—  IepeueHb YYACTHUKOB TOProOB, KOTOPbIE B COOTBETCTBUM C JOTOBOPOM,
3aKJIIOYEHHBIM C YTPaBISIONIMM, COBEPIIAIOT MO MOPYYEHHIO YTPABISIOMIETO CHIEIKH,
CBSI3aHHBIE C yIpaBlIeHUEM AKTUBAMHU YUpeIUTeNsl yIpaBieHus (IpH HATUYUH);

- obOpaszery goroBopa (0Opasmbl JOTOBOPOB) JOBEPUTEIBHOTO  YIIPABJICHWS,
npeuiaraeMslii  (mpezyiaraeMple) YHOpaBiSIIOIUM  YUpeIuTeas M yIpaBie€HUs, B TOM YHUCIIEe
Jexmapanuro o puckax;

—  UHy UHQOpMaLHMIO, HNpPEeIyCMOTpeHHyI0 VYkazanueM banka Poccun ot
28.12.2015 N 3921-Y «O cocraBe, o0beMe, MOPSAIAKE M CPOKAX PACKPHITHS WHPOpMALUU
po(heCcCHOHATBHBIMH YYaCTHUKAMH PbIHKA [IEHHBIX Oymary (najiee — Ykazanue 3921-V), B Tom
YHCIIe 3aTParuBalONIyIO ICATEIIEHOCTh Y TIPABIISAIONIETO 110 YIIPABICHUIO ICHHBIMH OyMaramu;

8.3.8. B ciyuae M3MEHEHHUs MaHHBIX, MyOJIMKyeMbIX Ha caite http://ivolgacap.ru, B
COOTBETCTBUU ¢ VYkazanuem 3921-Y, B CpokM U B COOTBETCTBUM C TpPEOOBAHUSIMH,
yCTaHOBJIEHHBIMU YKazanueM 3921-V, pa3Meniars Ha caiiTe 0OHOBIEHHYIO HH(OpMaIIHIO;

8.3.9. Bectu yuyer AKTHBOB pa3feiIbHO OT COOCTBEHHOTO  HMMYIIECTBa
Ynpasisromero, ”HOTO UMYIIECTBa, HAXOIAIIETOCS B €ro YIPaBJICHUH, a TAK)KE OT UMYIIECTBa
Yupenutens ynpaieHuUs, IEPEJaHHOTO YTIPaBIIAIOLUIEMY B CBSA3U C OCYIIECTBICHUEM UM MHBIX
BUJIOB JICATEIBHOCTH,

8.3.10. Bectu yuer omepanuil mo JloBepUTENbHOMY YHpPaBIECHUIO 00OCOOJIEHHO OT
OTIepanuii Mo YIpPaBJICHNUI0O UHBIM MMYIIECTBOM M OIIEPAINi, CBSI3aHHBIX C BBIMIOJIHEHHEM WHON
NeSITebHOCTH;

8.3.11. obecrneunTh BeaeHHE 000COOIEHHOTO BHYTPEHHETO ydeTa AKTHBOB B CITydasix
o0beuHeHUs Ha BaHKOBCKOM cueTe NEHEeXHBIX cpelcTB u/miau Cyere Jemno LEeHHbIX Oymar,
nepeaBaeMbIX B JTOBEPUTEIHHOE YIPABICHHUE PAa3HBIMH YUPEAUTEISIMH YIPABICHUS, a TaKKe
MOJYYEHHBIX B npoliecce JloBepUTeNbHOTO YIpaBiIeHUs TAKUMH LIEHHBIMH OyMaramu;

8.3.12. mpenmocraBisATh  Yupenautenro  ympaBieHHsS OTYeTBl O  JESTEIbHOCTH
VYnpapisomero B opske U B CPOKHU, IPEyCMOTPEHHbIE pa3zenoM 9;

8.3.13. B cnmywae mpekpameHusi jaedcTBus JloroBopa mepemath Y4pemuTelnto
yTnpaBiieHUs] AKTHBBI B IOPSAJIKE U B CPOKH, IPEYyCMOTPEHHBIE pa3esioM 7;

8.3.14. mepenmatb YupeauTENIO YIpaBieHHUs AKTHBBI, NOJYYCHHBIC YTPaBISIOMIAM
nocjie IpekpaiieHus AedcTBus JloroBopa B CBS3M C OCYIIECTBIEHUEM JloBepUTEIHHOTO
yIIpaBJICHUS B TIEPHOJ AeHcTBUS JloroBOpa B MOPSIKE U B CPOKH, TPEAYCMOTPEHHBIE TTYHKTAMH
7.12-7.13

8.3.15. B Teuenue 5 (Ilsatu) Pabounx aHell yBemoMJysIiTh YUpeauTelss ympaBieHUS 00
U3MEHEHUH PEKBHU3UTOB YTIPABIISAIOLIETO, a TAKXKE IOPUIMUYECKOTO M/MIH (PAaKTUYIECKOTo ajpeca
VYpaBmsromero B COOTBETCTBUU C MyHKTOM 14.5;

8.3.16. obecneunBaTh HE3aBUCHUMYIO ayJUTOPCKYIO MPOBEPKY TOJOBOro OanaHca
Vnpapistomero u pa3Meniarth Ha caiTe YIPaBJSIOMIEr0 UTOTOBYIKO YacTh COOTBETCTBYIOLIETO
ayJUTOPCKOTO 3aKITIOUEHHUS,

8.3.17. mpuHHMATH MEPHI IO BEISIBICHUIO M KOHTPOITIO KOH(IINKTA MHTEPECOB, a TAKKE
IPEOTBPALICHUIO €ro MOCIeACTBUH;
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8.3.18. mpeanpuHMMaTh MeEpbHl 1O HEAOMYIICHUIO YCTAaHOBJICHHS MPHOPUTETA
MHTEPECOB OJHOTO MJIM HECKOJNbKUX YyUpeIOuTesel yIpaBlieHHs HaJ HHTEpecaMHu ApYrux
yuUpeauTeNnei ynpaBieHus;

8.3.19. ocymiecTBIATH MpaBa MO I[EHHBIM Oymaram B cooTBeTcTBHH ¢ [lonmmuTukoi
OCYIIECTBJICHUSI TpaB IO LEHHbIM Oymaram OOmiecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO
HNusectunmonnas Komnanus «MBonra Kamuraimy,

8.3.20. comepmiath omnepaiuu, CACIKHA ¢ MHOCTPAHHOW BAIIOTON IPH OCYIIECTBICHUH
JloBepUTENBHOTO YIPABICHHUS B COOTBETCTBHU C TPEOOBAHUSMH BATIOTHOT'O 3aKOHOJATEIHCTBA
Poccuiickoit denepanuu;

8.3.21. ecnm puck YupeauTens YNpaBICHUS CTaJl MPEBBIIIATH JOMYCTUMBIA PHCK,
onpezeNeHHblii B MHBeCTUIIMOHHOM mpoduiie YupeauTens ympaBiIeHHs, a TakkKe B clydyae
HapyleHus yciaoBUH MHBECTUIIMOHHON cTpateruu winu npusenenus lloprdens Yupenurens
yIpaBiICHUSI B COOTBETCTBHM C HOBBIM VHBECTHLMOHHBIM MPO(HUIEM U HHBECTHUIIMOHHOU
CTpAaTEeTUEH, COIJIaCOBAaHHOM € Y4peauTesneM YIpaBiIeHHUs, OCYILECTBUTh ACUCTBUS B NOPSAJIKE U
CPOKH, yCTaHOBJIEHHBIE J[oroBOpoM;

8.3.22. yBemomuTh  YupenuTens  ympaBlIeHHs O  TpaBaX M TapaHTHUsX,
npeaycMoTpeHHbix PenepanbHbiM 3akoHOM OT 05.03.1999 No 46-®3 «O 3ammurte mnpaB u
3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PBHIHKE IIEHHBIX Oymar» (manee — denepanbHblii 3aK0H Ne
46-d3), B TOM yHuClie O IpaBe Moixy4yarb OT J[OBEPUTENHHOTO YIPABISIIONIET0 MH(OPMAIIHIO,
yKa3zaHHYIo B cTatbe 6 denepanbHoro 3akoHa Ne 46-D3;

8.3.23. B cunyuae mnpekpamenus JloroBopa mnepenatb CcBeAeHUS 00 Yupeaurtene
yIIPaBJICHUS ¥ €T0 WHAWBUIYAIbHOM MHBECTHIIMOHHOM CUeTe MPO(PECCHOHATLHOMY YYaCTHUKY
pBIHKA [IEHHBIX Oymar, ¢ KOTOPhIM YUpeauTeIeM YIpaBlIeHUs 3aKII0YaeTcs HOBBIN JI0rOBOp Ha
BE/ICHUE MHIUBUIYaJIbHOTO HHBECTUIIMOHHOTO CUETa;

8.3.24. wucnonHAT, WHBIE O00S3aHHOCTH, MpeaycMOoTpeHHble JloroBopoMm
3aKoHoJiaTenbcTBOM Poccuiickoit denepanum.

8.4.  Yupausromui Bopase:

8.4.1. monmywyatp 3a cyer AKTHBOB BosHarpaxaenue u Bo3MmemaTh HaxmanHble
pacxopl;

8.4.2. mopy4yuTh OPYroMy JHIy COBEpIIAaTh OT MMEHH YTPAaBISIOLIETO HJIA TaKOTO
JIMIIA CACTKU ¢ AKTUBAMH, HAXOIAIIMMHUCS B JlOBEpUTETLHOM YITpaBIICHHH;

8.4.3. caMOCTOATENIBHO U OT CBOEr0 MIMEHHU OCYIIECTBIATH BCE MPaBa, YAOCTOBEPEHHBIE
[lennpiME Oymaramu, BKJIFOYas MMPaBO Ha IoyiydeHHe BbIiar no LlenHeiM Oymaram (B TOM
YHCIIe AUBUICH/IOB MO aKIUSIM M JIOXOJOB IO OOJUralusiM), THYHbIC HEUMYILECTBCHHbBIC TIpaBa
Biazenbua Llennbix 6ymar, B ToM unciie rnpaso rojioca o LlenHeim Oymaram, u T. 1.;

8.4.4. caMOCTOATENILHO U OT CBOEr0 MMEHHU OCYILIECTBISATh BCE MPaBa B OTHOLIECHUU
LlenHpIX Oymar, BKJIIOUas MpaBo Ha oTaykaeHue LleHHbIx Oymar;

8.4.5. caMOCTOATENBHO U OT CBOEr0 MMEHHU OCYLIECTBISATh BCE MpPaBa B OTHOLICHUU
HaxomsAumxcsi B JlOBepUTENLHOM YIIPAaBIEHUH JIOTOBOPOB, SIBISIFOIIUXCS IPOU3BOAHBIMA
(MHAHCOBBIMU UHCTPYMEHTAMH;

8.4.6. camoOCTOsTENFHO pacmopsoKaThes JIeHe)KHBIMH  CpeICTBaMH B HMHTEpecax
VYupenutens ynpaBieHus, B TOM YHCIe pa3MeIaTh UX BO BKJIAAbl B KPEIUTHBIX OpraHU3aIMiX, a
TaK)K€ UCIOJIb30BaTh AJI MPUOOPETEHUs APAroL€HHbIX METAJIJIOB, B TOM YHCJE C MOCIEIYIOIMINM
UX pa3MEUIeHHeM BO BKJIaJbl B JParoleHHbIX MeTalaX, C Y4YeTOM OrpaHHuYEHHH,
YCTaHOBIIEHHBIX. JIOTOBOPOM, TIPH YCIIOBHHM, YTO CyMMa TaKHX BKJIQJIOB HE MOXKET MPEBHIIIATH
15 npoueHTOB CyMMBI J€HEXHBIX CPEICTB, MEPEJaHHbIX MO yKa3aHHOMY J[oroBopy Ha MOMEHT
pa3MenieHusl.

8.4.7. mpuoOperaTh SMHUCCHOHHbBIE IIeHHble Oymaru, oOpalmaronmecs Ha Toprax
POCCHUICKOrO OpraHu3aropa TOPTOBIIM, OPraHMU3aTOPOM pPa3MEIIEHUs BBINYCKa KOTOPBIX
apisiercs OO0 UK «MBonra Kanurtan» nimm ee adduiarpoBaHHbIe JIMIA, €CIH 3TO, 10 MHEHHIO
VYrpaBnsoomero, COOTBETCTBYET HWHTEpecaM YupenuTensl yhpaBieHus H(WIM) YCIOBUSM
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BbIOpaHHOW kinMeHToM CTpaTeruu yhpaBieHHUs, U YCIOBHS YIpaBJICHHS, COIIaCOBaHHBIE
Croponamu nyreM noanucanus UHIuBuayanbHOM MHBECTUIIMOHHOW CTpATErvH,

8.4.8. o0benuHAT, Ha bBaHKOBCKOM cueTe [EHEKHBIE CpEACTBA, IepeaBacMble B
JoBepuTesibHOE YIPABICHUE Pa3HBIMH YUYPEIUTEISIMU YIPABICHHS, a TaKXKEe IOJYYCHHBIC B
Ipolecce YNpaBleHUsl LIEHHBIMU OymMaraMu U JIEHEKHBIMU CpEACTBAMM, HAXOASIIMMHUCA B
JloBepUTEIbHOM YIIPABJICHUH 110 JOTOBOPaM C Pa3HbIMH YUPEIUTEIIMHU YIIPABJICHHUS;

8.4.9. o0benunATh Ha CueTe Aemo IeHHbIe Oymaru, nepeaaBaeMbie B JloBepurenbHOe
YVOpaBJICHUE Pa3HbIMU YUPEAUTEISIMU YIpaBICHUS, a TakKe IOJIydeHHbIE B IIpolecce
yIOpaBieHUS] TAaKUMH LIEHHBIMH OymMaraMd M JI€HEKHBIMU CpEACTBAMH, HaXOISIIIMMHCA B
JloBepUTEIIbHOM YIIPABJICHUH 1O JOTOBOPAaM C Pa3HbIMU YUPEIUTEISIMU YIIPABJICHHUS,

8.4.10. 00beIMHATh, HA CIEUHUATBHBIX OOIIMX CUYeTax JOBEPUTEIHHOTO YIpaBJICHUS,
oTtkpeiBaeMbix Ympasistomemy B HKO HKII (AO), nonydennble YHpapisiomuUM O CAETKAM,
3aKJIFOUEHHBIM B MPOILIECCe OCYLIECTBICHUS JTOBEPUTEIHLHOTO yIpaBieHus B paMmkax /lorosopa B
toproBoii cucreme ITAO MockoBckas Oupka (BadroTHBI PBIHOK W PBIHOK JIPAarolEeHHBIX
MeTaJlIoB), [[paromeHHble MeTamIbl BMECTE C APAroleHHBIMU MeTallIaMH APYTux YdpeauTenei
yIpaBJICHUS.

8.4.11. nmpuobOperath IieHHbIE Oymarw, NpeAHa3HAYEHHBbIC I KBAJIU(DHUITMPOBAHHBIX
WHBECTOPOB, ¥  3aKIIOYaTh JIOTOBOPHI, SBIIIOIIMECS IPOW3BOJHBIMH  (DUHAHCOBBIMU
WHCTPYMEHTAMHU, MIpeIHa3HAYCHHBIMU JUTsI KBATU(DUIIMPOBAHHBIX HHBECTOPOB, €CIIU Y UpEIUTENh
VIPaBIICHUS SBIISICTCS KBaTU(UIIMPOBAHHBIM HWHBECTOPOM B CHIy TyHKTa 2 cTtathul 51.2
O®enepanbHoro 3akoHa «O peiHKe HEeHHBIX Oymar» Ne 39-03 ot 22.04.1996 r. nubo npusHaH
YpaBisomuM KBATU(UIIUPOBAHHBEIM WHBECTOPOM B OTHOIICHUU COOTBETCTBYIOIIETO BHJIA
(BUIOB) LIEHHBIX OyMar u (WJIH) MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

8.4.12. mpuoOperats B MHTEpECcax YUpeauTeNs yIpaBIeHUss HHOCTPaHHbIE (pMHAHCOBBIC
WHCTPYMEHTHI, KBaIM(UIMPOBAHHbIE B KadyecTBE IIEHHbIX Oymar, W He JOMyIIEeHHbIE K
nyOIMYHOMY pa3MelleHuo H(Win) obOparieHuto Ha Tepputopuu Poccuiickoit Denepauuu, a
TaKk)Ke MHOCTPAaHHbIC (PMHAHCOBBIC MHCTPYMEHTHI, He KBATU(UIIUPOBAHHBIC B KAUYECTBE IIEHHBIX
OyMmar, TONBKO MpHU YCIOBUHU, YTO YUpPEAUTENb YIpPABICHUS SBISETCS KBAIU(DUIUPOBAHHBIM
MHBECTOPOM B CHIIy ITyHKTa 2 cTatbu 51.2 @enepanbHoro 3akoHa «O phIHKE EHHBIX Oymar» Ne
39-@3 ot 22.04.1996 r. nubo mpu3HaH YMPaBISIOUUM KBaTU(UIIUPOBAHHBIM HHBECTOPOM B
OTHOIIIEHUU COOTBETCTBYIOIIETO BU/Ia (BUOB) MHOCTPAHHBIX (DPMHAHCOBBIX HHCTPYMEHTOB;

8.4.13. wucmonb30BaTh OSIEKTPOHHYI TOANUCH WM (aKCUMUIE PYKOBOJIUTEIS
VYrpamsromero Ajst MOAMUCAHUS OTUYETOB O JIEATETLHOCTH Y IPABJISIFOIIETO.

8.4.14. 3axmouats caenku PEIIO, B pesynpTare KOTOpbIX B cOCTaB AKTHBOB
Yupenurtens ymnpaBJIeHHs] MOTYT BXOJUTH II€HHbIE OyMard, COCTaBISAIOIIME OOECIEYCHHE IO
caenkaMm PEIIO. VYcnosusmu cosepuienust caenok PEIIO B Takom ciydae mpeaycMoTpeHa
00s13aHHOCTH TI0 BO3BPATY LIEHHBIX Oymar, cocTtaBisitomux odecrieuenue no caenke PEIIO, npu
3akpbiTuM caenku PEITO. B cBsi3u ¢ HEOOXOAUMOCTBIO MCIIONHEHUS 0053aTeIbCTB MO CIEIKE
PEIIO BO3MOXHOCTb COBEpILEHUSI CHCIOK C IIEHHBIMU OyMaramu, MOJY4Y€HHBIMU IO IEPBOM
yact caeaku PEITO, cocraBmsronumu odecreuenne no caenke PEIIO, a Takke BO3MOXKHOCTE
BO3BpaTa JTUX IIEHHBIX Oymar W3 JOBEPUTEIBHOTO YIPABIECHUS MOXET OBITh OrpaHUyYeHa
Ynpasiasommm.

8.4.15. VYmpapngroomuii BHpaBe OTKa3aTh B TMpUEMe MOPYYCHHUS YUPEIUTEIIs
yIpaBiieHUs] 0 Bo3BpaTe AKTHBOB 1O J[OroBopy, B KOTOPOM B KadeCTBE MOJIydaTessl IUIaTexka
OyzeT ykazaHo J000€ TPEThe JHII0.

8.4.16. nmocpouHo pactoprHyTh JloroBop B ciydae, eciaM YIPaBISAIOIIEMY CTaia
M3BeCTHA HH(POPMAIMK O HATTMYUHU Y YUPEAUTEIS YIPABICHUS] HHOTO JEHCTBYIOIIETO JOTOBOPa
Ha BEJECHHWE WHJIMBUAYyaJIbHOTO WHBECTULMOHHOTO CYETa OCYIIECTBISATh UHBIE MpaBa,
npeaycMoTpeHHsble JloroBopoM n 3akoHo1aTenscTBOM Poccuiickoit @enepanuu.

8.5.  Ympapnsioumii He Bripage:
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8.5.1. moOyxnarhb YupeauTens yNOpPaBICHUS K COKPHITHIO WIA HCKWKCHUIO
uHpopmanuu, HeoOXxoaumon mis (opmupoBanus MHBecTHMOHHOTO Tpoduis Ydpeaurens
yIpaBiIeHUs, UM K OTKa3y OT €€ MPeI0CTaBIICHUS;

8.5.2. oTuyxaarh AKTHBBI B COCTaB MMYIIECTBA YIPABISIOLIECTO, 32 UCKIIOUCHUEM
ClIly4aeB yJep)KaHus YIpaBJSIIOIIMM H3 AKTHUBOB cyMM Bo3HarpaxkaeHuss U BO3MEILCHUS
HaxnagHbeix pacxo10B B OpAIKE, IPEAYCMOTPEHHOM [0rOoBOpOM;

8.5.3. oTuyxkmaTh B cocTaB AKTHBOB COOCTBEHHOE HMYIIECTBO, 332 HCKIIOYCHHEM
CJIy4aeB, IPEAYCMOTPEHHBIX 3aKOHOAATENBCTBOM Poccuiickoit @enepanuu u JJoroBopom;

8.5.4. wucnonb3oBaTh AKTUBBI Ui MCIOJIHEHHUS OO0SA3aT€NbCTB U3 JOTOBOPOB
JIOBEPUTENIBHOTO  YIPABJIEHUS, 3aKIIOUEHHBIX C JIPYITMMHM YUYPEOUTENSMHU  YIIpaBJICHUS,
COOCTBEHHBIX 0053aTEILCTB Y MPABISIOLIETO WM 0053aT€IbCTB TPETHUX JIUI;

8.5.5.  comepmarth crenku ¢ AKTUBAMU C HapylieHHeM ycioBuid JloroBopa;

8.5.6. 06e3BO3ME3IHO OTUYKJaTh AKTHUBHI,

8.5.7. mpuoOperarb IleHHble OyMmMaru OpraHu3alyii, HAXOIAIIMXCS B IpoOIEcce
JMKBUJIAIUY, a TAK)KE IPU3HAHHBIX OAHKPOTAMU U B OTHOIIEHUH KOTOPBIX OTKPBITO KOHKYPCHOE
IIPOM3BOJCTBO, B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon @expepauuu o
HECOCTOATENIbHOCTH (OaHKPOTCTRBE), €clii MH(popMaIus 00 3TOM ObLIa pacKphITa B COOTBETCTBUU
C IOPSAJIKOM, YCTaHOBJICHHBIM HOPMAaTUBHBIMU ITpaBOBbIMM akTaMu Pocculickoit denepanuu;

8.5.8. oTuyxnmaTh AKTHUBBI MO JIOTOBOpaM, MPEIyCMAaTPUBAIOLIUM OTCPOUYKY WU
paccpouky ruiarexa Oosiee 4eM Ha yCTaHOBJIEHHBIM B myHKTe 15.8 cpok, 3a koTopbiii CTOpOHBI
JOJKHBI YBEJOMUTH JApPYr apyra o0 otka3e oT [loroBopa, 3a HCKIIOYEHHEM OUPKEBBIX U
BHEOUPIKEBBIX CPOYHBIX IOTOBOPOB (KOHTPAKTOB);

8.5.9. naBath kakume-muOO rapantTuu U obemianus o Oynymed 3hdekTUBHOCTH U
JOXOJHOCTH YIpaBIeHUS AKTHBaMH, B TOM YHCJIE OCHOBaHHbIC Ha HH(POPMALIUU O pe3yiIbTaTax
JESTEIIbHOCTH YTPABISIONIETO B MPOILIOM, 32 UCKIIIOUEHUEM Cy4asi MPUHATHS 00s3aTeNIbCTB
0 00ECTeYEHHIO TOXOJHOCTH;

8.5.10. ycranaBiIMBAaTH MPUOPHUTET UHTEPECOB OJHOTO YUPEAUTEINS YIPABICHUS TIepe
MHTEpEeCaMu JPYroro YYpeAWTeNs YIPaBICHUS MPH PaCHpelesieHUH MEXAY YUYpeIuTelssMu
yIIpaBJICHUS] IEHHBIX OyMar/I€HEeKHBIX CPENICTB, MOJYUYECHHBIX YTIPABISIOMIMM B pe3yJbTaTe
COBEPIICHHUSI CIICJIKH 32 CUET CPEACTB Pa3HbIX yUpeaAUuTesel ynpaBieHus;

8.5.11. pasmemiars JleHexHsle cpencTBa u LleHHBIe OyMaru Ha cYeTax W BO BKJIaJIaX B
KPEIUTHBIX OpraHM3alUsAX Ha CpPOK, TMPEBBIIIAIONUI KOJMYECTBO KaJeHIApHBIX JIHEH,
ycTraHoBjeHHOe B JloroBope, 3a kotopoe CTOpOHBI JOKHBI YBEJOMUTD JIPYT JIpyra 00 OTKa3e OT
JloBEpUTENILHOTO YIIPABIICHHUS;

8.5.12. mpumoOperaTh BEKCells, 3aKJIaTHBIC W CKJIAJICKHE CBHJETEIICTBA 3a CUET
MMYILECTBA, HAXOAALIETOCs B JJOBEpUTEIBLHOM yIIPaBIEHUH,

8.5.13. coBepmuTh CAENKY / MOAATh 3asABKY Ha 3aKJFOUCHUE CICIIKH 3a CYET CPEJICTB
pasHbIX YUpeauTeleH yIpaBIeHUs

8.5.14. comepmiath ¢ AKTHBaMH JICHCTBHS, 3alpelICHHBIC 3aKOHOJATEIHCTBOM
Poccuiickoit denepanuu.

9. OTYETHOCTbB YIPABJIAIOILIEI'O

9.1. Vnpapmsromuil npeaocTaBiseT YupeauTento ynpasieHus OT4eT o JesTeIbHOCTH
VYHpaBisiomero, COCTaBJACHHbIM MO NpUMEHseMoil YnpapisiomuM 1no ¢gopme (B TOM 4YHCIe
COCTaBIIEMBId TIpU Tpekpamennn JloroBopa), comepkammii B cebe HHDOpMAIMIO Kak
IPEIYCMOTPEHHYIO JeHCTBYIOIUM 3aKOHOIAaTeNLCTBOM P®d, Tak W MHYI0 MH(OPMALUIO, COCTaB
1 00BeM KOTOPOW OTpaXkaeTcs MO PEIICHUIO0 YIPaBIISIONICT0, B CPOKH, yKa3aHHBIC B 1. 9.2.
Horosopa.

9.2. Otuer O [EATENBHOCTH YTPABISAIOMETO TPEAOCTABISETCS Y IPABIISIONIIM
VYupenutento ynpasieHHs B MOpsAKe, mpeaycMoTpeHHoM mnyHkToM 9.11 JloroBopa, B
CJICIYIOIIHNE CPOKH:
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9.2.1. exemecsuno B teuenue 10 ([ecsartu) Paboumx mHE#, CIeAyIOMIMX 3a IHEM
OKOHYaHHUsI OTYETHOTO Mecsla (oTueT (popMupyeTcs 3a Iepuo] ¢ AaThl 3akiodeHus Jlorosopa,
ecnu panee OTYeT He BBLAABAIICS, [0 MOCIEAHHUHN JeHb OTYETHOTO MECSIa BKIIOUUTEIHHO HIIU C
IIEPBOIO I10 MOCJIEAHUM JI€Hb OTYETHOIO MECsIa BKIIIOUUTENBHO, €CIIN 3a MPEAbI YU MecsL
OTYET BBIJABAJICA);

9.22. B ciy4ae MNHUCBMEHHOTO 3ampoca YUpeauTells YIpaBiICHHS WA JIHIA, C
KOTOpbIM TpekpainieH Jlorosop, — B Tedenue 10 (Iecstu) PabGounx aHel co IHSA MOTydeHUs
3arpoca (oT4eT (HOpMUpPYETCs MO COCTOSIHUIO Ha JIaTy, YKa3aHHYIO B 3alpOoCe HJIM 3a MEPHOJ,
YKa3aHHBII B 3alpoce, a €ClId Takas JaTa/lepuo/l He yKa3aHa/He yKa3aHbl — Ha JaTy MOJy4eHus
3anpoca YpasisioluM);

9.2.3. B ciyyae MUCBMEHHOTO TpeOOBaHMs YUpeauTels YNpaBICHUS WU JIUIA, C
KOTOpBIM IpekpanieH J[oroBop, o npeaocTaBiIeHUN KOIIMU paHee IPEeJOCTaBIEHHOrO OTYETa — B
teuenue 10 (ecstu) Pabounx nHel co AHs MOIydeHUs TpeOOBaHUS,

9.24. B cinydae mpekpainieHnus aerictBus JloroBopa — B Teuenue S5 (Ilatu) PaGoumnx
THEH, clenyromMX 3a JHEeM IpekpaieHus neictBus JloroBopa (0T4eT 3a MOCHEeIHUN MEepuos
dopmupyeTcs 3a epuo/ ¢ Hayasla TEKYIIEero Mecsia 1o JeHb MpeKpalienus aeinctaus Jorosopa
BKJTFOYUTENHHO).

9.3. Ortuer 0 JEATCIBHOCTH YNPABISAIOMICTO JOJDKEH COAepkarh HWH(DOpPMAHIO O
CHENKaxX M OIepalusX, COBEPIICHHbIX B HMHTEpecax YUpeauTeNnsl YIpPaBICHUS, OTKPBITHIX
MO3HIUAX U 0053aTENIbCTBAX YUPETUTENS YIPABICHHUS, & TAKXKE CIETYIONTYI0 HH(POPMAIIHIO:

9.3.1. cBemenus o OuUHAMHUKe exeMecsyHou poxomHoctu lloptdens VYupemgurens
yIpaBieHUs, BKIIOYAIOIIMM IMOCHEeIHUE IBEHAALaTh MECALEB, IMPEALIECTBYIOLIUX Jare, Ha
KOTOpYIO cocTaBiieH OT4eT;

9.3.2. cBeaenus o croumocT llopTdens Yupemurens ynpaBieHUs, ONpeaeiIeHHON
Ha KOHEI[ KaXJIOro Mecsla, 3a NEepUoj, BKIIOYAIONIMIA TOCJIEeIHUE JBEHAIIaThb MECSIEB,
MPEIIIeCTBYIONUX aTe, Ha KOTOPYIO cocTaBieH OTYer.

9.4. Tlomumo mHpopmanuu, ykazanHoi B myHkTe 9.3 JloroBopa, OT4eT Takke TOHKEH
COJIEPIKaTh CIEIYIOIIYI0 HH(OPMAIIUIO:

9.4.1. CeneHus o ACTO3UTAPUM (IETIO3UTAPHUAX), OCYIIECCTBISIONIMX yYeT NpaB Ha
HeHHbIe Oymaru YupeauTens ynpaBlieHus, Haxosamuecs B JlOBepUTENIsHOM yIIPaBICHUH, B TOM
yHclie TIOJHO€ HAaMMEHOBaHME, WJIEHTU(UKAIMOHHBIH HoMep Hajoromnatensumka (MTHH),
OCHOBHOM rocynapcTBeHHbIN peructpannonssiii Homep (OI'PH) u anpec mecta HaxoXIeHHUS.

9.4.2. Csenmenust 00 WHOCTPaHHOW oOpraHW3anuy (MHOCTPAHHBIX OPTaHU3AIUAX),
OCYILECTBIISAIONIEH (OCYIECTBISAIONINX) YUET MpaB Ha LIeHHbIe OyMaru YupeauTess yIpaBieHus,
Haxojsmuecs B JloBepuTenbHOM YyIHpaBl€HUM, B TOM 4YHCIIE IIOJIHOE HAaNMMEHOBaHUE Ha
MHOCTPAaHHOM S3bIKE, MEXJYHApOAHBIM KO HIeHTU(UKaUuU (IpU HAIWYMM) U aJpec MecTa
HaXO0XICHHUS.

9.4.3. HaumeHoBaHHME U aJpec MeCTa HAaXOXICHUS KpPEAUTHOM OpraHu3aluu
(KpeIuTHBIX OpraHu3aluii), B KOTOpPOH (KOTOpBIX) YIPABISIOLUIEMY OTKPBHIT (OTKPBITHI)
0aHKOBCKUN cueT (OaHKOBCKME cyeTa) /s pPacyeToB IO OmepaiusM, CBA3aHHBIM C
JloBepuTENbHBIM YyIIpaBICHUEM LIEHHBIMU OyMaraMu M JIEHEXHBIMU CpEICTBaMHU YUpeauTens
yIpaBIeHUsI.

9.4.4. Ceenenns o 6pokepe (Opokepax) u (MIIM) MHBIX JIMI[AX, KOTOPBIE COBEPIIAIOT TIO
NOPYYECHUIO YTPABISIONIET0 CHENKH, CBS3aHHbIE C YIpPaBJICHWEM ILIEHHbIMH OymaramMu U
JIEHE)KHBIMU CPEACTBAMH Y UpEIUTEINS YIpaBICHUS.

9.4.5. Mudopmaruio 1o BUgaM BCEX PacxoJ0B, TOHECEHHBIX YIPABISAIOIIUM B CBSI3U C
ocymiectieHueM JloBepUTeNnbHOTO yrpaBieHus 1o JloroBopy B OTUETHOM TMEpHOJIE U
BO3MEILEHHBIX (MOJISKAIIMX BO3MELICHHIO) 3a CUET MMYIIECTBAa YUpenuTels YyIpaBlIeHUs, a
Takke HHOpMalMIO O BO3HArpaXIEHUH, BBIIIAYEHHOM  (TIO/UIeKAIIMM  BBIILJIATE)
VYipasinsmoomeMy 3a OTYETHBIN IEPUOJ, C IPUBEJEHUEM pacueTa ero pasmepa.

9.4.6. B cimyyae ocymiecTBIIeHUST YTIPABISIONIAM B OTYETHOM TMEPUOJIE TIPAB ToIoca Mo
LEHHBIM Oymaram YupeauTens yIpaBlieHHs YTpaBiOmUi yka3biBaeT B OTuere, MO KaKUM
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[IEHHBIM OyMaram OH TOJIOCOBaJI Ha OOIeM COOpaHWH BJIAJEIbIIECB IEHHBIX Oymar ¢ yKazaHueMm
BBIOPAHHOTO UM BapUaHTa TOJIOCOBAHMSI IO Ka)KIOMY BOIIPOCY MOBECTKH JHSL.

9.5. Oruer o AeATENBHOCTH Y TIPABIISAIONIETO MOXKET COAEPKATh HHYIO HH(GOPMAIINIO, HE
npeaycMoTpennyto nynktamu 9.3 — 9.4 Jloroopa.

9.6. He nomyckaercsi BKIIOYEHHE B OTUETHOCTb HEAOCTOBEPHOM W/WIM BBOJIALICH B
3a0myxaeHne nHpOpMaInu.

9.7. TpeboBanue Yupeautens yrnpapieHHUs WIH JIMLA, C KOTOPBIM NpekpaiieH Jlorosop,
0 IMPENOCTABJICHUU KOIMM paHee IpenocTaBieHHOro OTuera yAOBIETBOPSAETCS, €CIU CPOK
XpaHeHusi 3anpammBaemMoro OTyeTa He MCTEK. YTpPaBJISAIONIMM BOpaBe B3WMaTh IUIATy 3a
IIPEIOCTABIEHHYIO 110 TPEOOBAHUIO YUpEeAUTENS YIPABICHUS WIM JIMLA, C KOTOPBIM IPEKpalleH
JloroBop, KONMUIO OTYETHOCTH Ha OyMa)KHOM Hocutese. Pazmep yka3aHHOMW MIaThl HE JOJDKEH
OBITh BBILLIE CYMMBbI pACXOJI0B Ha €€ U3TOTOBJICHUE.

9.8. Ortuer, Qopmupyemblii VYHOpaBIsSOIMM Ha OCHOBE MUCBMEHHOTO 3ampoca
VYupenurens ynpaBieHMs, WIM JIMIA, ¢ KOTOPBIM IpekpaileH JloroBop, AOIKEH COIAEpKaTh
unpopmanuio o Iloprdene Yupenurens ymnpaBieHHs, ero CTOUMOCTH, a TaKXKe O CJENKax,
coBepiIeHHBIX 3a cueT 3Toro Iloprdens. Mudpopmanus o caenkax, COBEPIIEHHBIX 3a CYET
[Toprdens VYupeautens ymnpaBieHHs, WIM JMIA, C KOTOPhIM TpekpamieH Jlorosop,
IpeoCTaBIsIeTCS B 00BEME U 32 MIEPHOJ, YKa3aHHBIHN B 3a1Ipoce Y UpeAUTEINs yIpaBIeHUsI.

TpebGoBanusi  HAcTOSIIEr0 MyHKTa HE  PACIpPOCTPAHSIOTCS Ha  MHGPOpMAIUIO,
COJIEpKallylocsl B JOKYMEHTax M 3alMCAX, B OTHOLIEHHMM KOTOPBIX HCTEK CPOK XpaHEHMS:
ToKyMeHTHI 1 3anucH o [loptdene, o ero croumMocTy, a Takke 0 CAENKaX, COBEPIICHHBIX 3a CUET
storo [lopTdens, moayexar XxpaHSHUIO B TCUEHUE HE MeHee 5 (ISITH) JIET ¢ JaThl UX MOJYYICHUs
VI COCTABJICHUS Y IIPABIAIOLIUM.

9.9. Vmnpapmsromuii B ciaydae BBISBICHHS OIIMOOK BIpaBe BHOCUTH KOPPEKTHUBHI B
paHee NpPEAOCTaBICHHbIC YUpPEAUTENIO YHpaBlIeHUS OT4YeThl. B 3TOoM ciydae Yupemuremto
yIpaBIeHUS T0JKEH ObITh MPEOCTABICH UCTIPABICHHBIN OTYET.

9.10. VYmnpamsromuii Hampasnser OTder o AedrenbHOCTH Ympasisomero (Otder 3a
HOCJIETHUM OTUETHBIN Neproa) YUpenuTelno ypaBieHus: OJJHUM U3 CIOCOOOB B COOTBETCTBHH C
pazgenoMm 14, B TOM 4HCIEe MOCPEICTBOM D3JIEKTPOHHOH MOUTHl / pasmemieHuss B JIM4HOM
KabuHere Yupeautens ynpasieHHs (IpU HaIMYUM y YdpenuTens YIpaBiIeHHs AOCTyHa K
JaHHOMY cepBucy). [lpu stom VYmpaBisiommuii HE HECET OTBETCTBEHHOCTH 3a HMCKa)KCHHE
cogepxkanus Ortdera o JesTenbHOCTH Ympapistouiero (Ortdera 3a MOCHEIHUN OTYETHBIN
NepHuo ), BO3HUKINEE MPHU €ro nepenadye YUpeauTeato yIpaBiIeHUs] OCPEACTBOM IJIEKTPOHHON
MIOYTHI.

9.11. VYupenutens yrnpasieHus: 00si3aH NpUHATH OTUET O JAEATEIHHOCTH Y IPABIISIOIIETO
WIM NUCbMEHHO 3asBUTh YIPABIIOIIEMY O BO3HUKLIMX Y HEro Bo3paxeHHsaX mo Otuery o
JeATeTLHOCTH YTrpasisitoniero (manee — Bo3paxkenust Yupenurens ynpaBlieHHs) B TEUEHHUE O
(ITsitu) PabGoumx mHEH, clenyromux 3a JHEM MoiydeHus YupenuteneMm YmpaeieHus Otdera o
JeSITEIbHOCTH YIPABIISIOILETO.

9.12. Otuer O AEATENBHOCTH YTPABIAIOMIETO CUYUTAETCS MNPHUHATHIM YUpeauTeneM
yIIpaBJICHUS, €CIH B TEYCHUE YyCTaHOBJIIEHHOTO myHKTOM 9.11 JloroBopa cpoka YdpemuTelb
yOpaBICHUS HE MpeacTaBuT YmpasismoomeMy Bospaxennsa. BospaxkeHus K oTuery
NPUHUMAIOTCS Y IPaBISAIONIMM Ha OyMaXHOM HOcuTene B oduce YIpaBisIioero, B BUAE CKaH-
KOIIMU TI0 aJpecy DJIEKTPOHHOM IOYTHl YIPaBISAIOUIET0, PACKPhITOMY Ha €ro cairte, 4epes
JIlnunblil kabuHeT Yupenutens ynpaBieHHs Ha caiiTe Ympasisomero (py HAIUYUM JaHHOTO
cepBuca y YTPaBISIOLIET0) WIK 3aKa3HBIM IMMCBMOM C YBEJIOMIIEHHEM O BPYUYEHHH, IO aJIpecy
VYpainsiolero, pacKpbITOMY Ha €ro caifre.

9.13. Bo3paxkeHHs K OTYETY pacCMaTpUBAIOTCs Y IPABISIOUIMM B CPOKHU, YCTAHOBJICHHBIE
B pazzene 17 nns oTBeTa Ha mpeTeH3uio. B oTBere YupemauTento yrpaBieHHs YIPaBIISIOMIUI
00si3aH pa3zbACHATH JajdbHEWIIMA MOpSAOK paspemieHuss cmopa. OTBeT HampaBiseTcs
VYupenutento ymnpaBieHUS B NUCbMEHHOW (opMe 3aKa3HbIM MHCbMOM C YBEJOMJIEHHEM O

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)

22



BPYYCHHUHU 10 aJIpecy, YKa3aHHOMY B AHKETe KIMCHTA, a TAKXKe JOTIOJTHUTEILHO B TOW Gopme, B
KOTOPOW BO3PAKEHUS B OTHOLICHUH OTYETHOCTH MOCTYIIIINA OT Y UPEIUTEIs yIIPABICHHUS.

9.14. VYmpaBnsdomwuii HE BOpaBe OrpaHUYMBATHL TIpaBa YUpPETUTENs YIpaBICHHUS,
00yCIIOBIMBAsT BOBMOXHOCTh MX peaM3aliy 0JI00PEHIUEM OTUYETHOCTH, a TAKKEe MHBIM 00pa3oM
no0yX/1aTh YUpeauTesl yIpaBIeHUs K 0JJOOPEHUIO OTYETHOCTH IIPOTUB €T0 BOJIH.

9.15. Vmnpansomuii He HECET OTBETCTBEHHOCTH 3a HempejacraBieHue Ordera o
NESITeIbHOCTH ~ YTPABISIONICTO  YUPEAWUTENI0  YIpPaBICHHS B  Clydac HEUCHOJHCHHS
Yupenutenem yrpaBieHHs 00s13aTEIbCTB, yCTAHOBJICHHBIX IMMyHKTOM 8.1.8.

90.16. [loxymeHTBI, KOTOpbIC YUpeAuTeNlb YIpaBlIeHUs BOpaBe TpeOoBaTh y
VYopasnsromero i 03HAKOMJICHHS, [PEJOCTABIAKOTCS  YNPABISIOMMUM  YUPEIUTEIIO
yIIPaBJICHUS 1O/ POCHHUCH YUpeIuTelsl YIPaBICHHUS WK €r0 MPEACTABUTENS B MECTE OKa3aHWUsI
ycayr YIpaBIIsIOLIMM I10 aJipecy, packpbiBaeMoMy Ha caiite Ympasistoriero http://ivolgacap.ru,
B TeueHue 3 (Tpex) Pabounx mHeH, creayromux 3a JHEM MOTy4YeHHs 3ampoca 00 03HAKOMIICHUN
C TAKUMHU JIOKYMCHTAMH.

9.17. VYmpaBnsommuii 00s3aH XpaHUTh KOMHIO IMPEAOCTABICHHONH  YUpeIuTesto
yIpaBICHUS OTYCTHOCTH, & TAKXKE MOCTYMUBIIUX OT YUPEIUTENS YIPABICHUS BO3PAKEHUH U
OTBETOB Ha HHX, B TeYEeHUE 5 (IISATH) JIET C IAThl MPEKPALICHUS ACUCTBUS IOTOBOPA.

10. BO3HATPAXKJIEHUE VYIIPABJSIIOINIETO W HAKJIAJTHBIE
PACXO/IbI

10.1. Ecnn MHBECTMLIMOHHOW  CTpaTerMed HE NPEAyCMOTPEHO HHOE, pa3Mep
BO3HArpaXkJeHUsi YNPAaBIISIONIETO PACCUMTHIBAETCSA, HAUUCISIETCS U YACPKUBACTCS B MOPSJIKE,
onpeneneHHoM B [Ipunoxenuun Ne 7 k [lorosopy.

10.2. Bce HeoOxomuMble M JTOKYMEHTAJIbHO TOJITBEPXKACHHBIE PACXOJbl, KOTOpPHIC
YopaBnsomui  yIulaTuia MPU HMCIOJIHEHUH CBOMX oO0s3aHHOCTeW 1o [loroBopy (mamee —
Haxnanneie pacxozsl), moajiexaT BO3MELICHUIO U3 AKTHBOB, HaXOJSAIIUXCS B YIPABJICHHUH, B
pasMmepe (akTudeckux 3arpaT. K HakJIaJHbIM pacxoaaM OTHOCSITCS:

10.2.1. KOMHCCHOHHBIE  COOpPBI ~ OpraHM3aTOPOB  TOPTOBIH,  KIWPHUHTOBBIX
OpraHu3alfii, BO3HArpaKJeHHe OpOKEPOB, MPHUBICYCHHBIX YTIPABISIONUM ISl COBEPUICHHUS
CAENOK C AKTUBaMH Y4UpeauTens YIpaBlIeHHs, HWHBIX OpraHu3aluid, Y4acTBYIOIIUX B
3aKJIFOYCHUN Y UCTIOTHEHUN 0053aTENIbCTB TI0 CIEIKaM, 3aKIIFOYCHHBIM B MHTEpECcax Y UpeauTes
yIIpaBJIEHUs, PacXo/bl Ha OCyIIecTBIeHUE npaB 1o LleHHbIM Oymaram, BKIIIOYas pacxoibl Ha
ydacTue B O0IIMX COOPAHUSX aKIMOHEPOB,;

10.2.2. pacxomgsl Ha oOcmyxuBaHue baHkoBckoro cueta mo  Tapudam
COOTBETCTBYIOIIEH KpenauTHOW opraHm3amuu, Cuera aemo mo TapudamM COOTBETCTBYIOIIETO
JIeTI03UTapusi, MPOMOPIHOHANIbHEIE Aose JleHexHbIX cpelcTs/IleHHpIX Oymar 1Mo OTHOLIEHHIO K
JICHEe)KHBIM CpPEJICTBaM/IIEHHBIM Oymaram JIpYruX y4YpeauTeNel yrpaBlIeHUs, YUYUTHIBACMbIM Ha
bankoBckoMm cuere, niau Cuere Jemno COOTBETCTBEHHO, ecin bankoBckuit cuer u/unu Cuer aemno
HCTIOJIB30BAJIMCH B TIPOIIECCE MESATEIBLHOCTH 10 J{oBepHTEIHbHOMY YIIPaBIICHUIO,

10.2.3.  pacxoasl Ha obOciyxuBaHue OTAETbLHOrO OAaHKOBCKOIO cyera 1o Tapudam
COOTBETCTBYIOIIEH KpenuTHOW opranm3anud, OTAeNpHOTO cYera Jeno 1o  Tapudam
COOTBETCTBYIOLIETO Aerno3utapus, ecian OtaenbHblil bankoBckuit cuetr w/mnm OtaensHbiid Cuer
JIETIO MCIIOJIb30BANIMCH B TPOIIECCE JESITEIHLHOCTH 10 Jl0BEpUTEIEHOMY YIIPABICHHIO;

10.2.4.  pacxonsl, (i) cBsI3aHHBIE C BO3BPaTOM AKTHBOB YUpPEAMUTEIIO YIPaBICHHUS
npu npekparieHun aeiictBus Jlorosopa, (i) cBs3aHHBIE C HM3BATHEM 4YacTH AKTHBOB W3
JloBepUTENBHOTO yIpaBieHus, a Takoke (iil) CBSI3aHHBIC C BO3BPATOM YUPEIUTEIIO YIPAaBICHUS
[IEHHBIX Oymar W/WiM JIEHEKHBIX CPENICTB, MONYUYEHHBIX YTIPABISIONUM IOCIE TPEKPAIICHHS
nercreus Jlorosopa;

10.2.5. pacxoipl, CBSI3aHHBIE C TMPEJOCTABICHUEM YUPEIUTEIO YIPABICHUS
uH(pOpMaIIUK U TOKYMEHTOB B cOOTBeTCTBUU ¢ DenepanbHbIM 3akoHOM Ned6-D3 ot 05.03.1999

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)

23



"O 3amuTe MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX Oymar" (B pasmepe, He
IIPEBBILIAIOIIEM PACXO/Ibl HA UX KOIIMPOBAHUE).

10.3. Hakitamabie pacxofsl yAepKUBAIOTCs Y IPABIISIONINM U3 AKTHUBOB B 0€3aKIIETITHOM
nopsiike M oTpaxatrorcss B OTyere O JACATENBHOCTH YIPABJSIONMIETO, €CIM HWHOE HE
npeaycMoTpeHo JloroBopom.

10.4. [Ipy HEMOCTATOYHOCTH JCHEXKHBIX CPEICTB B COCTaBe AKTHUBOB YUpemuTels
yIOpaBlIeHUS JUIsi BO3MEINICHHWs HakimagaHbIX pacxo/oB, MO NHUCBMEHHOMY TpPeOOBaHUIO
VYmpasastomero, YapeauTenb ynpaBieHus o0szyercs B TeueHue 7 (Cemu) pabouux IHEH ¢
MOMEHTa MOJY4YeHHUS OT YIIPABISAIOUIETO COOTBETCTBYIOLIETO CYETAa, MEPEYHCIUTh Ha CYET
VYrpasisromero HeoOXoAUMYO Il TIOKPBITUSL COBETYIOIMX HakiamHelx pacxojoB cymmy. B
ciydae, eciau YUpeauTedb YIpPaBICHHUS HE UCIONHAET TpeOOoBaHUE YIIPaBISAIOLIETO,
VYHpaBisiOIIUi BIIpaBe M0 UCTCUSHUH BBINICYKa3aHHOTO CPOKa IMPOU3BECTH 10 CBOEMY BBIOODPY
KOHBEPTAIIMI0 MHOCTPAHHON BaJIOTBI, HAXOJAIICHcS B cocraBe AKTHBOB, B pyOnmum wu/wim
NPOM3BECTH MPoAaxXy LleHHBIX OyMar u/MiaM MpPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB W/WIIH
JlparolieHHbIX METaJVIOB, HAXOMSIIUXCS B COCTaBe AKTHUBOB, M 3a4eCTh IIOJy4YCHHBIC B
pe3ysbTaTe TaKoH MPOJIaKy JICHEKHBIC CPEICTBA B CUET BO3MeEIICHUsT HaktaqHbIX pacxo/IoB.

11. 3ABEPEHUSA U TAPAHTUU

11.1. CtopoHBI TOATBEPKIAIOT, YTO HA JaTy 3akitoueHusi JloroBopa He CyIIECTBYET
HUKAaKUX OTpPaHUYEHUH, KOTOpble MOINIM Obl NPENsATCTBOBaTb HIU CJIEJaTh HEBO3MOXKHBIM
OTIepalvu 10 PACHOPSHKEHUI0 AKTHBaMHU B TOM 00beMe, KOTOPBIH moareepxaeH CTopoHaMu Ha
JaTy 3axirouenus Jlorosopa.

11.2. VYipaBndomuid rapaHTupyer, 4to AKTHBBL, BKIo4as JleHexHbIe CpeacTBa,
Ilennble Oymaru u JlparouneHHble MeTalyibl, NPUOOPETEHHblE YNPABISIOIIUM IPH
OCYIIIECTBJICHUU JI€ATEIbHOCTU 1O J[OBEPUTEIHLHOMY YIPABIIECHUIO, 3a UCKIIOYEHHEM CPEJCTB,
HalpaBJIeHHBIX Ha omuary Bo3HarpaxiaeHus wu/uiM Bo3MmeuieHue HaknmaaHbIX pacxonos,
ABIIIOTCS 3aKOHHOM COOCTBEHHOCTBIO YUpEIUTENs YIpaBieHUs, a YTNPaBISIOUUI YIpaBiseT
AKTHBaMM MWCKJIIOUATEIBHO B HHTEpecax YUpEeAWUTes YIpaBICHUS M HHUKAKOTO HMHOIO
IOPUAMYECKOT0 WK (PU3UUYECKOTO JINLA.

11.3. Hactosamum VYupeautens ynpasineHUs, NOANUCHIBasg Jloroeop, NOATBEpXkAAET
Ynpasistomemy, 4ro:

11.3.1. oOnamaer rOpPUANYECKH JCHCTBUTENBHBIMH IpaBaMU Ha TIepelaBacMbie B
JloBepuTenbHOE ynpaBiieHHe AKTUBBI,

11.3.2. nepenaBaemble B JloBepuTenabHOE YyIpaBlieHHE AKTHBBI HE OOpEeMEHEHBI
HUKAKHUMH 0053aTeIbCTBAMU U IPAaBaMU CO CTOPOHBI TPETHUX JIUI, B CIIOPAxX U IO apecTOM He
COCTOSIT;

11.3.3. g0 3axmoueHus JloroBopa YdpeauTens yIpaBIeHUS O3HAKOMWICS C
Hexnapanueit o puckax (exmaparueil 06 oOmux puckax onepanuil Ha pbIHKE IIEHHBIX Oymar,
CEJIOK M ONepaluil ¢ NPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, O PUCKAX, CBSI3aHHBIX C
npuoOpeTeHNeM MWHOCTPAHHBIX II€HHBIX OyMmar, O pHCKaX, CBS3aHHBIX C 3aKJIIOYCHHEM
JIOTOBOPOB, SIBJISIFOIIMXCS MTPOU3BOJHBIMUA (DUHAHCOBBIMM MHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJIIIOTCS LIEHHbIE OyMaru HHOCTPAHHBIX YMUTEHTOB MJIM MH/IEKChI, pACCUUTAHHBIE 110
TakuM 1eHHbIM Oymaram) (Ilpmnokenue Ne 3). Yupenutenb ynpaBieHHS TPUHUMAET Ha ceOs
BCe pHUCKH, M3noxeHHble B Jlekmapauun o puckax (IIpmnoxenwme Ne 3), m oco3Haer, 4To
WHBECTUIIMM B II€HHble OyMard ¥ TPOU3BOJAHBIE (PUHAHCOBBIE HWHCTPYMEHTHI, a TaKxke
JloBepuTenbHOE  YOpPAaBIEHUE, OCYILIECTBISIEMOE corylacHO JloroBopy, MOryT OKa3aTbes
yOBITOYHBIMU BHE 3aBUCHMOCTH OT BOJIM M IEUCTBUN YTIPaBISIIOMIETO. YUpEeIUTeNb YIPaBIeHUS
MIOHMMAET, 4TO MepeueHb PUCKOB, N3TI0XKEeHHBIX B Jleknapaun o puckax (Ilpunoxenue Ne 3), He
SBJISIETCS] UCUEPIBIBAIOIINM.
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HacTosaumm KIMeHT - KBaTu(UIMPOBAHHBIN HHBECTOP MPUHUMAET BO BHUMAHHE, YTO €T
WMHBeCTUIIMOHHBIN NPOUIL HE CONEPKUT MHPOPMAIMH O JOIMYCTUMOM PHCKE, a 3TO 3HAYHT,
YTO MPHU OTCYTCTBUM KaKUX-JIMOO OrpaHUYEHUN, YCTaHOBJIEHHBIX B JoroBope (A0MOJHUTETHbHOM
corylalmieHuu K JloroBopy) WJIM MHBECTHIIMOHHOM CTpaTeruH, ero (aKTHYEeCKUH PHCK MOXKET
MPEBBICUTH CTOUMOCTh AKTHBOB, IIEpeJaHHBIX B JloBepUTEIHHOE yIIpABICHUE;

11.3.4. no 3axmouenus JloroBopa ObLT yBEAOMIIEH, YTO YTPABIAIOUIMN COBMEINIAeT
NESATENIbHOCTh MO YIPaBICHUIO LEHHbIMU OymMaraMu ¢ HHBIMH BHJAaMU NPOQECCHOHATbHON
JESTEIIbHOCTH Ha PHIHKE [IEHHBIX OyMar B COOTBETCTBUU CO CIICIYIOIIMMHU JTUIICH3USIMU:

11.3.4.1. juneH3us NpoPECCHOHATBHOIO YYAaCTHHKA pBIHKA IICHHBIX OyMar Ha
ocymiectBieHue Opokepckoit aesitensHoct Ne045-14015-100000 ot 14.03.2017 r.;

11.3.4.2. nuuen3us mnpoPEeCCHOHAILHOTO YYaCTHHKA pHIHKA IICHHBIX OyMar Ha
ocytiecTBieHue nunepckoi aesrensaoctu Ne045-14016-010000 ot 14.03.2017 r.;

11.3.4.3. nuneH3us NpoPECCHOHATBHOIO YYaCTHHKA pBIHKA IICHHBIX Oymar Ha
OCYyIIeCTBIIEHUE Jieno3uTapHoit nesreinpbHocTy Ne045-14018-000100 ot 14.03.2017 r;

11.3.5. no 3akmtouyenus JJoroBopa 03HaKOMJIEH CO CIEAYIOMIUMU JOKYMEHTAMH:

11.3.5.1. Tlopsamox omnpeneNeHUs HWHBECTHIIMOHHOTO TPOGWIS  yupeauTeNnen
yrnpasineHuss OOmiecTBa ¢ OrpaHMYEHHON OTBeTCTBEHHOCThIO HMuBectunnonHas Kommanus
«MBosra Kanuran» u nepeueHb CBEICHUNM, HEOOXOANUMBIX ISl €70 ONPEICIICHHUS;

11.3.5.2. Ilepeuenr Mep, mnpeanpuHuMaeMbix OOLIECTBOM C OrpaHUYEHHOU
OTBETCTBEHHOCTBhIO HMHBecTuimonHas Kommanus «MBonra Kamuranm» 1no HeIonymeHUro
YCTaHOBJICHHS MPUOPUTETA UHTEPECOB OAHOTO MJIM HECKOJIBKUX yUpeauTellel yrnpaBieHHs HaJl
WHTEpEeCaMU JPYTUX YUPEIUTEIICH YIIPaBICHNUS,

11.3.5.3. IlepeueHn Mep, HaMpaBICHHBIX Ha MPEIOTBPAIICHUE KOH(INKTa HHTEPECOB
IPU OCYIIECTBICHUH MPOPECCHOHATHLHON EATENIbHOCTH Ha PHIHKE EHHBIX Oymar OOmecTBa ¢
OTrpaHHuYEHHON OTBETCTBeHHOCTHI0 HBecTumonnas Komnanus «Bonra Kanurany,

11.3.5.4. TlonuTuka OCYIIECTBICHHUS NpPaB IO IEHHBIM OymaraMm, HaXOJIALIUMCS B
JIOBEPHUTEIHHOM yrpaBieHnn OOIiecTBa ¢ OrpaHUuYeHHONH OTBETCTBEHHOCTHIO MHBecTHIIMOHHAS
Kommanus «Bonra Kanurany,

11.3.6. o 3akmrodcHwms JJoroBopa 03HAKOMIICH CO CIICAYOIIeH HHpOpMAITEeH:

11.3.6.1. Bce Caenku u Onepanuu ¢ AKTUBAMU COBEPIIAIOTCS 0€3 ero mopy4ueHui;

11.3.6.2. yrBepxaenne OTYETOB O IEATENBHOCTH YTIPABISIONUIETO YUpeauTeIeM
yIpaBleHUs, B TOM 4Hcle 0e3 MX MpeaBapUTEIbHONW MPOBEPKH, MOXKET paccCMaTpUBATHCS Kak
o00peHue AeWcTBUM YTPaBISIONIET0 M COIVIacue YUpeauTels YIpPaBJIEHHS C pe3yibTaTaMu
yrpaBieHus] AKTUBaMU, KOTOPbIE HAIILIH OTpakeHue B OTueTe 0 AeSITENsHOCTH Y IPABIISIONIETO;

11.3.6.3. pe3ymbTaThl JAEATEIHHOCTH YTIPABISIOMIETO IO YIPABICHHUIO I[IEHHBIMHU
OyMaram# B MPOIIIOM HE OMPENESIOT J0X0bl YUpeaUTeNs yIpaBieHus B OyayIieM;

11.3.7. HEOOXOOUMBIM M JIOCTATOYHBIM YCIIOBHEM ISl TMpU3HAHHS (haKkTa IMPOSBICHUS
YpaBnsoomuM JOHKHONH 3a00TAHBOCTH 00 MHTepecax YUpeauTelNs YNpaBiICHHs SBISETCS
CTPOTOE BHITIOJHEHHE Y IPABJISAIONINM TPSOOBAHUI HHBECTUIIMOHHON CTPATETHMH B COOTBETCTBUU
¢ HMuBectunmonHsiM mnpoduiieM YupenuTens yhpaBieHus, TmojoxkeHud [loroBopa wu
JIEHCTBYIOIErO 3aKOHOaTenbcTBa Poccuiickor @enepannuu, peryiampyromero AesaTeabHOCTb 110
JIOBEPUTEIHHOMY YIPaBIECHUIO IIEHHBIMU OyMaramu;

11.3.8.  neficTBus YTIpaBISIONIETO, COBEPIICHHBIE B IENSX MPOJAKU U/HITH TIPHOOPETCHHUS
[lennpix Oymar u (wnm) JlparoneHHBIX METAIOB, a TaKXKe B IIENIAX 3aKIIFOUEHUS JOTOBOPOB,
SIBIITFOIIIAX CS TIPOM3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, B COOTBETCTBHH C TPEOOBAHUSIMU
WHBECTUIIMOHHON CTpaTeruu, mojoxeHusMu JloroBopa M ACHCTBYIOMIETO 3aKOHOIATEIhCTBA
Poccuiickoit ®enepanuu, paccMaTpUBAKOTCS KaK MCIOJTHEHHWE YTPABISIIOMIUM  MOPSIMBIX
yKazaHui Yupenurtens ympaBieHus. [Ipu »ToM B ciydyae HECOOTBETCTBHS (TIPOTHUBOPEUHS)
KaKUX-11M00 TOJOXKEHUH WHBECTULMOHHOM cTpaTerud u/wian JloroBopa 3aKOHOJATENbCTBY
Poccuiickoit  ®enepauyu  YHpapiSOMIMA ~ CYMTAETCS  JEUCTBOBABIUMM  C  JIOJDKHOM
3a00TJIMBOCTHIO 00 MHTEpecax YUpeanuTeNs YIpaBiIeHHUs, €CITH OH JISHCTBOBAII B COOTBETCTBUH C
3aKkoHoaresbecTBoM Pocceniickont denepanuu.
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11.4. VYupenurtens ynpaBJIeHHs Ja€T CBOE COIVIACHE HA TMOJYyYECHHUE OT YIPaBJISIONIETO
Ha MPeI0CTaBICHHBIN aapec 3JEKTPOHHOM MOYTHl H(WIK) Ha AaDOHEHTCKUN HOMEpP COTOBOM CBSI3U
mo0oit nHpopMmanuu, cBsizanHou ¢ JloroBopom, a paBHO MHGOpPMAIIUH, HAIPaBICHUE KOTOPOM
YrpapnsomuM 00yCIOBICHO HCIIOTHCHHEM UM TPEOOBAaHUN, MPUMEHUMBIX K JESTEIbHOCTH
VYrpapisiomero corjgacHO TpeOOBaHMSIM JIEHCTBYIOIIEIO 3aKOHOJATEIbCTBa Poccuiickoi
Oenepar  (KaccoBble 4YeKH; WHGOpPMAIMsS O COCTAaBE WHBECTUIMOHHOTO MOpThes;
QHAIUTUYECKUE HccienoBaHus (0030pbl), MOATOTOBIEHHBIC YIPABIAIOMINM, HWH(MOPMALIUU
PEKJIAaMHOT'0 XapakTepa B OTHOIICHUU YCIyT Y IPaBJISIONIEro U T.1.).

11.5. CTopoHBI pacCMaTPUBAIOT HACTOSIIIME 3asBJICHUS U FAPaHTUU KaK CYIECTBEHHbIE
ycnoBus Jlorosopa.

12. HAJIOT'OOBJIOKEHHUE

12.1. Vhopapisroluii  UCHONHAET B OTHOIIEHUWH YUpeauTens yIOpaBieHUs —
¢u3uueckoro auma OO0S3aHHOCTH HAJIOTOBOIO areHTa B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit deneparumu.

12.2. [Ipu mnepenaue lLlennpix Oymar B JloBepHTenbHOE yIpaBI€HHE HUX YdeTHas
CTOMMOCTb JJIs LieJIel HaJIOrOBOI'0 yueTa y YIpaBJIsIOLIEro, SIBISIFOIIErocsl HaJIOTOBBIM areHTOM
VYupenurens ynpapiaeHUs, ONPENEISIeTCS UCX0I U3 CTOMMOCTU UX MPUOOpeTeHus YupeauTesieM
yIpaBJIEHUs,, YTO IOATBEP)KIACTCS COOTBETCTBYIOLIMMM JoKyMeHTamu. Ecnu Ywupeaurensb
YIIPaBJICHUS! HE MOXKET JOKYMEHTAIBHO MOJITBEPIUTH PACXOJbl HAa MPHOOPETEHNE U XPaHEHHE
Ilennbix Oymar, TO VYIpaBisflOUMA JeHcTBYyeT B COOTBETCTBUM C TpeOOBAHUAMU
3akoHozaarenbcTBa Poccuiickonn denepanuu. B ciryqae ecnm Yupenurenb ynpaBiIeHUS HMEET
IpaBO Ha IMPUMEHEHHE CIELUUAIbHBIX CTAaBOK HAJIOrooOJI0KEHUs, OOYCIOBIEHHBIX €ro
HAJIOTOBBIM  CTaTycoM, OH  00si3aH  NPEJOCTaBUTh  YMNPABISAIOUIEMY  JIOKYMEHTHI,
HOJATBEPXKIAIOIIME €ro MpaBO Ha IPUMEHEHHE CIELUAIbHBIX HAJOTOBBIX CTaBOK. B ciydae
HENpPEJICTaBICHUS WJIM HECBOEBPEMEHHOIO  IPENOCTABJICHUS  YKa3aHHBIX JOKYMEHTOB
VYrpaBistoluil He HECET OTBETCTBEHHOCTH Iepes YupeauTeeM yIpaBieHHs 32 HElIPUMEHEHHe
COOTBETCTBYIOILIMX CTABOK HAJIOTOOOJIOKEHHUS.

12.3. Vhpapisromuii B paMKax MCIOJHEHHsT OO0S3aHHOCTH HAJIOTOBOIO areHTa B
OTHOLICHUU YUpeauTels YNpaBiIeHUsS OCYIIECTBISAET O€3aKLENTHOE yAepKaHUEe CYMM HaJlOTOB
3 AxtuBoB Yupeaurtens ynpasieHus. [lomumo ciydaeB, mpenycMOTpeHHBIX JloroBopom, mis
1esel CIOJIHEHUST Y TIPaBIISAIONUMM 00s3aHHOCTH HAJIOTOBOT'O areHTa B OTHOILIEHUHU Y UpeauTens
yIpaBiieHUs, YTPaBIAOLMI BIOpaBe 10 CBOEMY YCMOTPEHHUIO MPOJaTh LIEHHbIe OyMaru W/uiu
3aKpbITh OTKPBITHIE MO3UIMH MO MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HaxoOJsLIUecs B
coctaBe AKTHBOB, €CIM JECHEKHBIX CPEICTB B COCTaBe AKTHMBOB HEJOCTAaTOYHO Ul Lienei
UCIIOJTHEHUST YTPABISAIONIMM O00SI3aHHOCTU HAJOrOBOI'O areHTa B OTHOLIEHUU Y4peauTens
yIIpaBJICHUSL.

13. OTBETCTBEHHOCTb CTOPOH

13.1. B cnydyae HencnonHeHus W/WIKM HEHaIeKalero ucrnonHenus CTopoHaMu CBOMX
o0s3atenbeTB 1o JloroBopy CTOpOHBI HECYT OTBETCTBEHHOCTh B COOTBETCTBUU C TPEOOBAHUSAMU
JIEUCTBYIOILIETO 3aKOHOAATENBCTBA U YCIOBHAMHU [[oroBopa.

13.2. VYipasnsomuii, He IPOSABUBIIUN IIpU JOBEPUTEIBLHOM YIIPABIECHUU JOJKHOU
3a00TIUBOCTH 00 MHTEepecax YupeauTelss YIpaBieHHs, BO3MEIIACT YUpPEIUTEN0 YIpaBICHUS
yOBITKHM, TpPUYUHEHHBIE YyTpaToil AKTHBOB, a TakKXe YIYUIEHHYIO BbIrogy. IIpu s3Tom
VYrpapnsmomuii HeceT OTBETCTBEHHOCTh 3a NMPUYUHEHHbIE YOBITKH, €CJIM HE JOKAXKET, YTO 3TU
yOBITKM TPOM3OIUIM BCJIEACTBUE HENPEONOJUMON cuibl MO0 JedcTBuil  Yupeaurens
yIIpaBICHUS
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13.3. B cnydae wnapymienuss Yupemurtenem ympasienuss nyHkto 11.3.1 - 11.3.2
Yupenutens ympaBieHUS BO3MEINIAeT YMPABIAIOIMIEMY YOBITKH, BO3HHUKIINE B CBSI3H C
YKa3aHHBIMH HApYyIICHUSIMHU.

13.4. VhpaBnsrommii He HECET OTBETCTBEHHOCTU MEPE YUpEeAUuTEIeM yIpaBICHUs 3a
YOBITKH, SIBJISIFOIIMECS PEe3yJIbTaTOM ACHCTBUM, YITYIICHUH UM 3a/1€pKEK B HCIIOTHEHUU CBOMX
00s13aTeNLCTB YUpEAUTEIIEM YIIPABICHUS.

13.5. VYpaBisoomuil He HECeT OTBETCTBEHHOCTH B CIEIYIOIIMX CIIydasX:

13.5.1. BO3HUKHOBEHHE Yy YUpeAuTeNs YNpaBieHHs YOBITKOB MO MPUYUHE HIBITUS
Yupeaurtenem ynpaBiieHUs AKTUBOB/4acTH AKTHUBOB U3 JlOBEpUTEIHHOTO YIIPABICHUS;

13.5.2. BO3HUKHOBeHHME Yy YdUpeauTens YHOpaBlIeHHs YOBITKOB 1O MPUYHHE
OJIHOCTOPOHHETr0 M3MeHeHUs: VHBEeCTUIIMOHHOTrO NMpouis W/WIM WHBECTULMOHHON CTpaTeruu
VYupenureneM ynpaBlICHHUS;

13.5.3. HeBbImoNiHEHWE OSMHUTEHTOM LleHHBIX Oymar cBoWX 00s3aTE€IbCTB 110
noramenuro LleHHpIx Oymar;

13.5.4. wHeBplIIIaTa SMUTEHTOM YTPABIAIONIEMY HpHUYATAOMMXCS 10 LleHHBIM
OyMaram BBITUIAT UJIM HECBOEBPEMEHHOE OCYIIIECTBICHUE TAKUX BBITLIAT;

13.5.5. napyrue neiictBus smuTeHTa lIeHHBIX Oymar, HENMOAJIAIOIIHUECS Pa3yMHOMY
KOHTPOJIIO CO CTOPOHBI Y TIPABIISIOIETO;

13.5.6. cHuxeHHS CTOMMOCTH AKTHBOB B pe3yJabTaTe IEPEOICHKH CTOMMOCTH,
IPOBOIUMON YTIPaBIISIONINM B COOTBETCTBUU C TpeOOBaHMAMHU 3aKOHOAATeIbCcTBa Poccuiickoi
Oenepaliii U NPUHATHIMU BO HCIIOJIHEHUE TpeOoBaHMI 3akoHoaarenbcTBa Pd, HacTosmum
JIOTOBOPOM U JJOKYMEHTaMH Y IIPaBJISIOIICTO;

13.5.7. neiicTBUil OpraHOB UCHOTHUTEIHHOM, 3aKOHOIATEILHON U CyeOHOM BIacTH, a
TaKX€ WHBIX OpraHoB Biactu P®, B TomM uucine banka Poccum, npsMo uiam KOCBEHHO
CHIKAIOIIUX CTOUMOCTD WJIH IOXOJAHOCTh AKTUBOB;

13.5.8. mpuoOperenus unu peanusauuu Llennpix Oymar (yactu LleHHBIX OyMar) He 1o
Jy4IIel 1eHe, CYIIEeCTBYIONICH B MOMEHT, JIO HJIM TIOCTIC COBEPILICHUS CCIKH;

13.5.9. neiicTBuii min 0e31eUCTBUI Y TIPABIISIONIET0, 000CHOBAHHO IOJIaraBIIerocs Ha
MUCHbMEHHBIC JIOKYMEHTHI, MPEACTABICHHBIC YUpeIUTEIIeM YIPaBICHUS, WIH HAa OTCYTCTBHC
TaKOBBIX.

13.6. [Tpu HeBbImoHEHUU 0HON U3 CTOPOH CBOMX 00s3aTeNbCTB 10 JloroBopy apyras
CropoHa BipaBe TpeOOBaTh HAAJIEKAIIETO BBIITOJIHEHUS 0053aTeIbCTB.
13.7. CropoHBl HE HECYT OTBETCTBEHHOCTH 33 HEHUCIIOJHEHHE WM HEHaJyIexallee

MCIIOJTHEHUE CBOMX 00s13aTeNbCTB M0 JJOTOBOpY, €ClIM TaKkoe HEUCIIOIHEHNE WU HeHaAIexaiee
HCIIOJTHEHUE SIBIISIETCS CIEACTBUEM OOCTOSATENBCTB HEMPEOA0NIUMOMN cuibl. CpOK HMCIIONHEHUs
Croponamu 00s13aTenbeTB MO J{OTOBOPY YBENHUYMBAETCS HAa CPOK JAEUCTBUS OOCTOSITENBCTB
HEIPEOTOIUMOM CHUIIBI.

13.8. CropoHa, ansi KOTOpOil HUCHONHEHHE 00s3aTenbcTB Mo J{oroBopy okxazaioch
HEBO3MOXKHBIM B CHJIy OOCTOSITEJIBCTB HEMPEOJ0JIMMON CHIIb, JokHa He mo3anee 3 (Tpex)
Pabouux pgHell ¢ MOMEHTa HACTYIUIGHHS TaKUX OOCTOSTENBbCTB B MHCBMEHHON (Qopme B
COOTBETCTBUU C pazgenom 14 ysegomuth Apyryto CTOpOHY O BO3HMKHOBEHMH, BUAE U
BO3MOXKHOH MPOJAOKUTENBHOCTH IEHCTBUSL 00CTOSITENHECTB HEMPEOA0TMMOM CHIIBI.

13.9. Ecimm  oOctostenscTBa HENMpeoAoauMMon cuibl  Oyayr mmthes Oosee 30
(Tpuauaru) pHel co nHA HampaBieHuss onaHo CtopoHoilt B azapec apyroit CTOPOHBI
YBEJIOMJIEHHSI O HACTYIUIEHUU TaKUX 00CTOATENbCTB, CTOPOHBI JOJIKHBI IPOBECTH MEPErOBOPHI
M0 BHECEHHIO COOTBETCTBYIOIIMX M3MEHEHUW B [[OroBOp WM MpEKpalIEHUIO €ro JEUCTBUS B
CBSI3M C HACTYIJICHHMEM YKa3aHHBIX OOCTOSTEIbCTB.

13.10. [Tonoxenus nynktoB 13.7 - 13.9 He mpumeHsIOTCAS K 00s3aTE€IbCTBAM, CPOK
WCITOJTHEHHS KOTOPBIX HACTYIHUII 10 BOBHUKHOBEHUSI 00CTOSATEIHCTB HEMPEOOTUMOM CHITHI.

14. YBEJOMJIEHUSA
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14.1. Ecmm mHoe He mpemycmorpeno JloroBopom, JIr0ObIe YBEIOMIICHHS, TPeOOBaHUS
WIA MHbIE COOOLIeHUs (nanee — YBEJOMIICHUE), KOTOpbIe JOJDKHBI ObITh HampaBlIeHbI JIIOOOH
Croponoii o J{oroBopy wiu B CBSI3U C HUM, COCTABJISIOTCS B MUCHbMEHHOUW (hOpME 3a TTOAMKCHIO
Hanpasisoned CTOpoHbl U € yKa3aHUEM JIMLA, KOTOPOMY Takoe YBEJOMJIEHUE aJlpeCOBAHO.
Jlroboe YBegomieHue, eciii HHOE He OompejieneHo JJoroBopoM B OTHOUICHUH OTAEIbHBIX BHIOB
YBenomiieHU, MOXKET OBITh JOCTABJICHO OJIHUM U3 CIEIYIOIINUX CIIOCOOO0B:

— guuHo B oduce VYmopasimsawomero (OTyeT o [AeATeNbHOCTH YIPaBISIONIEro Ha
OymaxkHoMm Hocutene KimeHT BopaBe MOMy4UTh B oduce YNpaBisiomIero, HauuHas c 6
(IlecToro) pabodero Hs MecsIa, CASAYIOIIETO 32 OTYETHBIM MTEPUOIOM),

— B BHUJI€ CKaH-KOIMH I10 aJPECy NIEKTPOHHON MOYTHI YIIPaBIISIIOIIET0, PACKPBITOMY Ha
caiite Ympanisitomiero, aapecy YupeauTelis ynpaBieHus, yKa3aHHOMY B AHKETe KJIMEHTa;

— uepe3 JluyHbli KaOuHeT VYupenuTens yYOpaBICHUS Ha caiTe YIPaBISAIOLIETO
http://ivolgacap.ru (mpu HaTu4YMK JaAHHOTO JOCTYIA Y YUpPEAUTENs YIIPABICHHUA),

—  ciyx00# JOCTaBKM WJIM 3aKa3HbIM MMCbMOM C YBEIOMIJIEHHEM O BPYUEHHUU 110 aJpecy
YpaBisIoero, packppITOMy Ha €ro caidTe / mo agpecy YupeauTens yInpaBieHUs, YKa3aHHOMY
B AHKETE KJIMEHTA.

14.2. Ecnu wnoe He mpemycMmorpeHo noroBopoMm u IlpaBunamu 2J10, Yupeautenn
yIpaBJICHUS] BIIPaBE HAMpPAaBIATH YIpaBISONIEMy MocpeacTBoM JlmuHoro kaOwHeTa JHOOBIE
YBenoMieHusl B MUCbMEHHON (GopMe, MOAMMCAHHBIE C UCIIOJIb30BAHUEM MPOCTOM 3IEKTPOHHON
noanucu (panee u panee - [IDI1) Yupenurens ynpasnenusi, npeacraBieHHon B Bujge CMC-
naposist (kak 3ToT TepMuH onpenenex B [Ipasunax 3/10).

14.3. Ilo 3ampocy VYupenurtens ynpasieHuss OT4YeT O AESITEIBHOCTU Y IIPABIISIOLIETO
MOKET OBITh HalpaBieH YUpPEAUTENI0 YIPaBICHHs IO IMOYTOBOMY aJpecy, yKa3aHHOMY B
AHKeTe KJIMEHTA, 3aKa3HbIM ITMCbMOM C YBEIOMJICHHUEM O BPYyYEHHUH. YUpeIuTeNlb YIpPaBJICHUS
BO3MeENIaeT YIPaBIAIOIIEMY PacXObl, CBI3aHHBIE C HAIIPABICHUEM OTYETOB MTOUYTOBOM CBA3BIO.

14.4, JIroboe YBenomiieHue, HAPaBIEHHOE JIMYHO, MO 3JIEKTPOHHOM MOYTe, CIIy:KO00i
JIOCTaBKH WJIM 3aKa3HBIM IUCHbMOM, ITOCPEACTBOM JIMuHOro KabuHera Yupenaurtess ynpaBlieHUs
Ha caiiTe Ympapistoniero (Ipu HAJIWYUM JAHHOTO CepBHCa y YMPABISIOLIETr0), CUUTAETCS
Ha/JISKAIIUM 00pa3oM JIOCTAaBICHHBIM B MOMEHT JIOCTAaBKH, INPH YCIOBHH, YTO B KaXKIOM
Clly4ae, Korja JOCTaBKa JIMYHO, MO SJEKTPOHHOM mMouTe, CiIyX00il JOCTAaBKM WM 3aKa3HBIM
MHACBMOM, TTocpeicTBOM JInuHoro KabuHeTa Yupenurtens yrpaBJIeHHUs Ha cailTe Y IPaBIISIFOIIETO
coBepmiaetca nocie 18:00 B PaGouwmit neHp uiam B JAeHb, He sBisromuiics PabounM aHeM,
VYBenominenue cuutaercs focraBieHHbIM B 9:00 yacoB cienyromero Pabouero aus.

14.5. VYnpapisromuil yBeAoMIISIET YUpeauTens yrpaBieHus: 00 U3MEHEHUN PEKBU3UTOB
VYrpaBIsIoOIIero U WHBIX JIaHHBIX, MyOIUKyeMbIX Ha caiite http://ivolgacap.ru B cootBeTcTBUU C
VYkazanuem 3921-Y, B CpOKHM U B COOTBETCTBUU C TPEOOBAHUSIMH, YCTAHOBJIIEHHBIMU YKa3aHUEM
3921-VY, myrem pa3melnieHust 0OHOBIIEHHOH HH(popMaIruu Ha caiite http://ivolgacap.ru.

14.6. VYnpapisromuil yBeoMIsieT YupenuTens yInpaBleHUs 00 YTBEPXKIEHUM HOBBIX
pemaKuii TOKyMEHTOB WM W3MEHCHHWU B JOKYMEHTHI, YKa3aHHbIe B a03. 4 - 7 m. 8.1.2 He
no3zHee 10 (necsaTH) KaneHIapHbIX JHEH 10 AHSA UX BCTYIUIEHUS B CUITY.

14.7. VYupeaurens ynpasieHuss UHQOpMHUPYET YTPaBIAIOLIEro 00 N3MEHEHUU JaHHBIX,
3aukcupoBaHHBIX B AHKeTe KiMeHTa / AHKere mpeiactaBurens / AHkere OeHepuUIHMApHOTO
BiIajiesblia (MpU HaJWMYUM TOocieanux), He no3aHee 5 ([Iatu) Pabouux mHei, crieayrommx 3a
JIHEM TaKHX U3MECHEHHUI U MPe0CTaBIsieT YIIPABISIOIIEMY HOBYIO PEIaKIHi0 AHKEThI KIHeHTa /
AHKeTbI nIpesicTaBuTeNs / AHKeThl OeHe(UIIapHOro Biaeblla COOTBETCTBEHHO C BHECEHHBIMU
U3MEHEHUSMHU ¥ JOKYMEHTHI, NOJTBEpKAaroniye (akT TakuX H3MEHEHHUN (OpUTHHAHI,
HOTApUAIBHO 3aBEPEHHBIE KOMHMHU COOTBETCTBYIOIIMX JOKYMEHTOB, JOKYMEHTHI, MOJIMMCAHHBIE
AIIEKTPOHHOM TOAMMUCHIO (TP YCIOBUU TPUCOCAMHEHUS YUpeAuTeNns yIpaBleHUs K
Cornamennio D/10 Ympasnsmomiero) Jo0bM H3 CIIOCOO0OB B COOTBETCTBHH C HACTOSIIHM
pas3fenom.
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15.CPOK JEWCTBUSI W TIOPSJAOK W3MEHEHUS W
PACTOPKEHUSA JTOT'OBOPA

15.1. HoroBop (c yderoMm mopsaka, ompeaenseMoro myHkToM 2.11 HacTosimero
JloroBopa) cuMTaercs 3aKJIOUYEHHBIM B YaCTU JIOBEPUTEIBHOIO YNPABJIEHUS U BCTYNMBIIUM B
CHJIy B IIOJIHOM 00bEMe CO JHS IepBOro MOCTyIUIeHUs] AKTHBOB K YmpasistouieMmy. B ciydae
nepeBoJla aKTUBOB OT JPYroro mnpo¢ecCHOHAILHOrO Yy4acTHUKA. JloroBop cuuTaercs
3aKJIIOYEHHBIM B 4acTH JOBEPHUTEIBHOI'O YNPABJIECHUS CO JHS MOCTYIUIEHUS B IOJHOM OO0bEMeE
BCEX AaKTHUBOB, HAXOJALIMXCS HAa HWHIAUBUAYAJIbHOM HWHBECTUIMOHHOM cueTe.  JloroBop
JIOBEPUTEIBHOIO YIPABJICHUS 3aKIH0YaeTCsl CPOKOM Ha 1 (OAMH) roj ¢ 1aThl BCTYIUIEHUS €rO B
CHJIy B IIOJIHOM O0bEME, €CIIM HMHOM CpoK JAeicTBUs JloroBopa HE YCTAaHOBJIEH YCIOBUSIMU
Crpareruu. Jloropop npekpariaer cBoe AeHCTBUE B IEHb BO3BpaTa Y IPABJISAIOIIUM Y UpEAUTEIIIO
yIpaBieHUs NOCAEAHUX AKTUBOB.

15.2. Ecmu 3a 15 (Ilarnaamars) pabouux IHEH A0 MCTEYEHHS TOJUYHOIO MEPHOMAA C
JaThl BCTyIJIeHus Hacrosimero /loroBopa B cuiny Hu onHa u3 CTOPOH HE YBEIOMHT JAPYTYIO 00
OTCYTCTBUM HAMEPEHUs NpPOAIUTH JeiicTBue JloroBopa, TO MO MCTEYEHMM YKa3aHHOI'O CpOKa
JloroBop cuuTaercs MpPOAJEHHBIM Ha IMPEKHUX YyCHOBUSAX Ha 1 (0AMH) rox, Mpu 3TOM CpPOK
neiictBust JloroBopa HayMHAaeT Teyb 3aHOBO CO JHS CJIEIYIOLIEro 3a JaTOW HCTEUCHMS
MPEIbIIYIIero cpoka naeicTeus JloroBopa. 3asBieHueM o BhiOope VIHBECTUIIMOHHON CTpaTeruu
MOTYT OBbITh IPEYCMOTPEHBI HHBIE YCIOBUS MPOJUIEHUs cpoka JeiictBus Jlorosopa.

15.3. Vmpamnsromuii BripaBe BHOCUTh W3MEHEHHUs W/WIHM JOTOJHEHUs B JloroBop, a
takxe [Ipunoxxenus k JloroBopy, B 0lHOCTOpOHHEM Hopsiike. VI3MeHeHus W/1iu JONOJHEHUS B
HacToAMi /loroBop MOTyT ObITh BHECEHBI TAK)KE JIBYXCTOPOHHUM NMHUCbMEHHBIM COTJIAILIEHUEM
CropoH.

15.4. V3MeHeHHs W/WIU JONOTHEHHsI, BHOCUMBIC YTIPaBISAIOMNM B JIOTOBOp B CBSI3H C
U3MEHEHHEM HOPMAaTHBHO-IIPABOBBIX aKTOB B cdepe (UHAHCOBBIX PBHIHKOB, PErYIHUPYIOLINX
JeSTENIbHOCTD Y IIPaBIISIIOIIET0, BCTYNAIOT B CHIIy OJHOBPEMEHHO C BCTYIUIEHHMEM B CHILY TaKMX
U3MeHeHUH. MI3MeHeHUs! /Wiy JIOMOJIHEHUs,, BHOCUMBIE Y IpaBISIOMUM B JIOrOBOp 1O MHBIM
OCHOBAHHMSM, BCTYNAIOT B CHJIY M SIBIISIIOTCS 00S3aTENbHBIMU sl HcrionHeHnss CTOpoHaMu B
yCTaHOBJICHHBIH B JloroBope cpok, HO He paHee yeM mo ucreuenuu 10 (ecstu) xaneHIapHBIX
JHEH, cleyroluX 3a JTHEM pa3MelleHus HoBoW pepakuuu Jloroopa w/mnu Ilpunoxkenuil
Hemy Ha Caiite Ynpasmnsromiero http://ivolgacap.ru. Takoe pa3memienune npuzHaercs CTopoHaMu
JIOCTaTOYHBIM JUISl HaJJIeXKAIllero yBEIOMIICHUs YdupeauTenell ynpaBieHUs 00 HM3MEHEHMSIX
W/WIIN TOTIOJTHEHUSIX.

15.5. U3menenus w/wid JOMOJHEHUs B Hacrosumid JloroBop, B TOM dYHCIE B
[TpunoxeHus K HeMy, BCTYNHBIIHE B CHJy, PACIpPOCTPAHSIOTCS Ha BCEX JIMII, 3aKJIIOYMBILUX
JloroBop nmyTeM npucoeInHeHus K HacTosuemMy JloroBopy, B TOM 4MCie Ha JIUL], 3aKJIFOYUBILINX
JloroBop paHee JaThl BCTYIUICHHS B CHJIy COOTBETCTBYIOIIMX M3MEHEHUI W/WIM JOMOJHEHUH K
Hacrosuemy Jloroopy.

15.6. Ilpu BHecenuu u3aMeHeHuil B TekcT Jlekmapanuu o puckax (IIpunoxenue Ne 3)
Vopapnsomuii  yBegomiiier o0 3ToM YupeauTenei, KOTOpble paHee ObLIM O3HAKOMIICHBI
Jexnapanueil o puckax, MyTeM pacKkpbITHS COOTBETCTBYIOIEH MH(OpManuu Ha CBOeM caiiTe
http://ivolgacap.ru, B cootBeTcTBHHM ¢ TpeboBaHusmH 11.15.4. k JloroBopy.

15.7. H3meHenue ycnoBuil IHBECTUIIMOHHOTO PO U MHBECTUIIMOHHON CTpaTeruu
(ITpunoxenune Ne 2) ocymiecTBisercss mo corjiameHuto CTOPOH MyTeM MOANUCAHUS HOBOM
penakuuu MIHBECTUIIMOHHOTO NPO(UIIS U MHBECTUIITMOHHON CTPATETHH.

15.8. JleticTBue JloroBopa npekpaniaeTcs B CASAYIONINX CIydasX:

15.8.1. wucreuenue cpoka aerctBus JJorosopa;

15.8.2. omgHOCTOpOHHET0  OTKa3za  YMPAaBIAIOMIETO0  OT  OCYIICCTBIICHUS
JloBEpUTENBHOTO YIpPABJIEHUS C NHUCHMEHHBIM YBEAOMIIEHHEM YUpPEOUTENs YIpPaBICHUs HE
Menee dyem 3a 30 (Tpuamarp) KaJeHIapHBIX THEH JO TPEArojaraeéMon JaThl MPEKpaIieHus
nercreus Jlorosopa;
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15.8.3. omHOCTOpOHHETO OTKa3za YupemuTess ympaBieHus oT JloroBopa — mo
ucreuennu 30 (Tpuamaru) KaneHIapHBIX JHEH CO JHS MPEIOCTABJICHUS YTPaBJISIOIIEMY
VYupenutenem ympaBlieHHS COOTBETCTBYIOLIEIO NUCHMEHHOI'O YBEIOMIIEHHS OO0 OTKa3e oT
HoroBopa, o ¢dopme, ycranoBneHHou B [Ipunoxennn Ne 5 k Hacrosmemy JloroBopy, mpu
YCIIOBHM BBIIUIATHl YTPaBISAOMIEMY Bo3HarpakJIeHus, NpUUMTAOIIETOCs YIPaBiIsolEMy Ha
JlaTy IpeKpaleHus nenucTeus JJorosopa;

15.8.4. B wWHBIX cCiIy4asx, NPEAyCMOTPEHHBIX 3aKOHOJIATEILCTBOM Poccuiickoii
®denepauuu.

16. KOHOUJEHIHNAJBHOCTbD

16.1. Conepxanue JloroBopa M HWHBIX JIOKYyMEHTOB B CBSi3U C JloroBOpoM mpu3HaeTcs
CropoHamu KoH(uICHIMATbHBIM. CTOPOHBI O0S3YIOTCS HE pacKpbiBaTh W HE JOIYCKaTh
packpeiTusi mHGOpMalu 00 ycinoBusx JloroBopa M MHBIX JTOKYMEHTOB B CBsi3u C JloroBopom
TPETHHUM JIMIIAM, 32 UCKIIIOYCHUEM CBOUX KOHCYJIbTAHTOB TIPU YCIOBUH, YTO TAKHE JIUIA JJOJDKHBI
OBITh YBEIOMJICHBI O KOHPHICHIIMATHLHOM XapaKTepe TaKol HHPOPMAIIUH.

16.2. Orpanuyenus pasriamieHus WHPOPMALUU HE OTHOCATCS K OOIIEAOCTYMHOMN
UHpOPMALIUU WK UHPOPMALIMH, CTABIIEH BIIOCICACTBUU OOIIEAOCTYITHON He 1o BuHe CTOpOH,
a Takke UWHPOpMAIMK, MOJUICKAIICH TPEICTABICHUI0 B TOCYJAAPCTBEHHBIC  W/HIIH
MYHUIUTIAIBHBIE OpraHbl B CHIIy TPEIINHCaHUi 3akoHonaTenbcTBa Poccuiickoit denepanun u
TOJBKO B OTHOIICHHH PaOOTHHKOB THX OPraHOB, @ paBHO MH(MOPMALIUH, CTABIIECH H3BECTHON
CTOpOHE U3 MHBIX HCTOYHUKOB JI0 €€ MOIy4eHHUs OT Ipyroid CTOPOHBI.

16.3. O6s3arenscTBa CTOPOH, MPEAYCMOTPEHHBIC HACTOSIICH CTAaTheW, NEHCTBYIOT B
TeueHue cpoka naerctBusi JloroBopa, a taxxke B TeueHue 5 ([IaTm) yieT mocie mpexpamnieHus
nercrBud JJorosopa.

17. MIPUMEHUMOE ITPABO U PASPELHIEHUE CITIOPOB

17.1. Bce cniopsl U pa3HOTJacus MEX1y YNIPaBISIOUUM U YUpeAUTENIeM yIpaBiIeHHs 0
MOBOJY MPEJOCTABICHUS YTIPABISAIOMNM YUPEAUTENIO YIPABICHUS YCIYT, MPEIyCMOTPEHHBIX
JloroBopoM, pemarTcsi MyTeM IeperoBOpoB, a IpPH HEJOCTHKEHUH COIJIacHsl — IyTeM
HaINpaBJICHUS IPYT APYTY MPETEH3NH.

17.2. Bce oOpamienus (3asBieHHs], KaloObl, TPETEH3UN) TOJKHBI MPEAOCTABIATHCS B
MMCbMEHHOM BHjie. B oOpaiienun (3asBiaeHuy, xanobde, MpeTeH3UH ) YKa3bIBaeTCs:

— (Qamunusg, UM, OTY4ECTBO / TIOJIHOE HAMMEHOBAHUE, MECTO HAXOXKJICHHS
oOparuBIIerocss JHIA (3asgBUTENIEM MOKET OBITh yKa3aH TOJNBKO KOJ|, TPHUCBOCHHBIN
VYnpapistomuM YupeauTento YIpaBieHus Ipy 3akiaodeHuu JJoropopa);

— TpeOOBaHUS JIMIIA, 3asBISIIONIETO JKAI00y (MPETeH3UI0): CymMMa TMPETeH3UU W
00OCHOBaHHBIH €e pacueT, eclid NPETeH3Ms MOATIEKUT ICHEKHON OLIEHKE;

— 00CTOSTENhCTBA, HA KOTOPBIX OCHOBBIBAIOTCS TpPEOOBaHWS H JOKA3aTelbCTBA,
HOJTBEPKJIAIOIINE UX;

— TepedeHb NMPHIIAraeMbIX K jKanoOe (MpeTeH3nn) TOKYMEHTOB M MHBIX JIOKa3aTeNbCTB,
3aBEpPEHHBIN 3asBUTEIIEM;

—  WHBIC CBEICHUS, HEOOXOMMBIE [T YPETYIUPOBAHUS CIIOpa.

17.3. OOpamenue (3asBiaeHue, xanobda, MpeTeH3us) OTIPaBIAETCS 3aKa3HbIM MHUCHbMOM C
YBEIOMJICHHEM O BPYYEHHH, a TaKKe C HCIOJb30BaHMEM WHBIX CpPEICTB  CBSI3H,
oOecrieunBaroImuX (UKCHpOBaHUE €€ OTIPABICHUS, THO0 BpydaeTcs MO/ PaCIHCKY.

17.4. OGpamenne (3asBlIeHUE, Xajoba, MPETEH3Ms), HE MOJIekKaIee PACCMOTPEHHUIO
VnpasstomuM, B Tedenue 10 ([ecstu) Pabounx nuei, ciaenyrommx 3a JHEM MOCTYIJICHHS,
HAIMpaBIISIETCS 110 TPHHAUICKHOCTH C OJHOBPEMEHHBIM IMHMCHMEHHBIM HW3BEUICHHEM 00 3TOM
3asBUTEISL.
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17.5. OOpamenne (3asBicHUE, Xajno0a, MPETEH3Us1) paccMarpuBaercs B TedeHue 30
(Tpunnaru) KanennapHeIx JHEH co THS ero moiay4deHus YmnpasistiomuM. Ecian k oOpaiieHuro
(3asBIICHHIO, >KaJloO€, TPETEH3WMH) HE TMPWIOKEHBI JOKYMEHTHI, HEOOXOIWMBIC MJIS €ro
paccMOTpEHHMsI, TO TaKM€ JOKYMEHThl 3alpallMBarOTCs Yy 3asBUTENS C YKa3aHUEM CpoOKa
npezcTaBieHus. Ecian kK ykazaHHOMY CpOKy 3aTpe0OBaHHbIE JOKYMEHTBI HE OyAyT MOJIy4eHbl, TO
oOpaienue (3asBieHUE, kamoba, MPETeH3Ms) pacCMaTPUBACTCS HAa OCHOBAHMHM HMMECHOIIUXCS
JIOKYMEHTOB.

17.6. Ecnu oOpamienue (3asBIICeHUE, Xano0a, MpeTeH3us) He TpeOyeT JAOMOIHUTEIHHOTO
U3y4eHMs] WU TPOBEPKH, YTPaBIAIOLIMI MOXET JaTh OTBET Ha oOpalieHue (3asBieHHE,
xanoOy, nperensuto) B reuenue 15 (IlstHanunatn) KanennapHbeix THEH, caeIylOmuX 3a THEM ee
MOJIy4eHUs Y IPaBISAIOLIUM.

17.7. OoOpamenue (3asBieHUE, Kajnoba, MPETEH3USI) MOXKET OBITh OCTaBICHO
VhpasmsiomuM  6e3  pacCMOTpPEHMs, €CIM IOBTOpHOE oOpalleHue (3asBieHHe, >Kanoba,
IIPETEH3MsI) HE COJEpPKaT HOBBIX JAaHHBIX, & BCE M3JI0KEHHBIE B HUX JOBOJBI paHEe MOJIHO U
O00BEKTHBHO PAaCCMAaTPUBAIUCh, U 3asBUTENIO OblI JaH oTBeT. OJHOBPEMEHHO 3asBUTEIIO
HaNpaBisIeTcsl M3BelleHHEe 00 OcTaBleHHMH oOpamieHus 0e3 pacCMOTPEHHs CO CCBUIKOW Ha
JlaHHBIN paHee OTBET.

17.8. OrtBer Ha oOpameHue (3asBieHUE, KaT00y, IPETEH3UIO) HAMPABISACTCS 3aKa3HBIM
IUCbMOM C YBEIOMJICHHEM, a TAK)KE C HCII0JIb30BAaHUEM MHBIX CPEJICTB CBS3U, 00ECTIEUMBAIOIINX
¢ukcupoBaHue €€  OTIpaBIE€HUsA, JUOO  BpydaeTcs  YUpEOuTeNll0  yIpaBJICHUS
(yrosTHOMOYEHHOMY JIHMIY Y UpEIUTENIsl YIIPABICHHS) [10]] PACIIHCKY.

17.9. Vupasnsronmii npuHIMAaeT 0T YUpeauTeNnel yrpaBiIeHus Kano0sl (IPETEH3NH) 110
IIOBOJly OTYETOB, NPEAOCTABICHHBIX YIPABIAOIIUM YUPEIUTEIO YIPaBICHUs, B TEYECHUE 5
(ITatm) Paboumx mHEH, clenyromux 3a JHEM HCHOJHEHUs YTPAaBISIONUM 00s3aTeNbCTB 10
IIPEIOCTABICHUIO OTYETHOCTH YUPEIUTENIO YIPABICHHUS B COOTBETCTBUU C YCIOBHUAMH
Jlorosopa.

17.10. B cnydae HEBO3MOXXHOCTH YypETYyJIHpOBaHHS pasHoriacuii mexay CropoHamu
IIyT€M IIEPErOBOPOB CIIOPHI, BO3HMKAKOIIUE W3 HacTosuero JloroBopa Win B CBSA3M C HUM,
nepenatorcss CTopoHaMH Ha pacCMOTPEHUE B!

—  PaillonHslil cyn, eciu Jeno MOJCYAHO pallOHHOMY CyAy, MM CyAEeOHBIH y4acTOK
MHUPOBOT'O CYJIbU, €CIIH JI€J0 MOACYAHO MUPOBOMY CYJb€, IO MECTY HaX0X/IE€HUS (PETUCTPALIUN)
Yupasasrouero;

—  ApOutpaxHbslii cyn ropoga MoOCKBBI — B OTHOUIEHMHM CIIOPOB C IOPUAMYECKUMU
JULAMU U UHIUBUAYAIBHBIMU IPEAIPUHUMATENSIMY;

- Tperetickuii cyn HAV®OP nHa ycioBusix M B MOpPSAJKE, NPEIyCMOTPEHHBIX
[Tonoxxennem o Tpererickom cyne HAY®OP u Pernamentom Tpereiickoro cyna HAY®OP B
penakuusax, ACHCTBYIONIMX Ha MOMEHT BO30YXKJIEHHS NpPOM3BOJCTBA MO xaeny. B ciydae
nepeJadyy cropa Ha pacCMOTPEHHME M OKOHYaTenpHoe pemieHue B Tpereiickom cyne HAYDOP
Takoe pelleHue OyJeT SBIATbCS ANl CTOPOH OKOHYATENbHBIM U 00s3aTeNbHbIM M Oyner
WCIIOJJHEHO MMM B CPOKM M B IOpSJKE, KOTOpBIE YKa3aHbl B pelleHHH Tpereiickoro cyna
HAY®OP, a npu oTcyTcTBUM YKa3aHHs Ha CpPOK M MOPSAOK B pemeHHMH Tpereiickoro cyna
HAVY®OP — cornacHo 3akoHOomarensCcTBy Poccniickont denepannn u Pernamenty Tperelickoro
cyna HAY®OP.

18. UHBIE YCJIOBUS U 3AKITIOUYUTEJBHBIE TOJOXEHUSA

18.1. IlIpunoxxenus k JJoroBopy, KOTOpbIE SABISIOTCS €T0 HEOTHEMIIEMOM YacThIO:

18.1.1. Tlpunoxxenne Ne 1. IlepeyeHb TOKYMEHTOB, HEOOXOIWMBIX Jisi 3aKIFOUCHUS
HoroBopa;

18.1.2. ITpunoxenue Ne 1a. 3asBieHne 0 IpUCOETUHEHNH;

18.1.3. [Ipunoxenne Ne 2. MuauBuyanbpHas HHBECTUIIMOHHAs cTpaterus (popma);

18.1.4. ITpunoxenne Ne 3. Jleknmaparus o puckax;
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18.1.5. Tlpunoxxerune Ne 4. AKT mpuema-niepeadd AKTHBOB;

18.1.6. ITpunoxxenue Ne 5. YBenomiieHue 00 0TKa3e OT I0roBOpa;

18.1.7. Tlpunoxenue Ne 6. Ilopsmox Bo3Bpata YUpeaWTeNIO YIpaBICHUS aKTHBOB,
MOCTYMHBIINX YIIPABIISIFOIIEMY TTOCIE MPEKPAIEHUs JOTOBOPa;

18.1.9. Ilpunoxenue Ne 7. BosnarpaxkiaeHue VYHpaBISIONIETO 3a OCYIICCTBICHUE
JESTEIILHOCTH 110 JIOBEPUTEITLHOMY YIIPABICHUIO;

18.1.10. ITpunoxenune Ne 8. Meroauka OLIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHLHOTO
ynpasienust OO0 UK «MBonra Kanurtan.

18.2. Anpec u peKBU3UTHI YIPABIISIOLIETO:

IlosiHOe HAaUMeHOBaHUe OO0111eCcTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO

Yupasasioniero: Nusectunmonnas Kommnanus «Bonra Kamuram»

CokpameHHoe 000 UK «MBonra Kammmram»

HAUMeEHOBaHUe

Ynpagsasiioniero:

KOpuanueckuii agpec: PacKphIT Ha cieayronieit crpanuiie Caita YIpaBIisitoero
https://ivolgacap.ru/about-company/rekvizity/

IMouTtoBkIii agpec: PacKphIT Ha cieayronieit ctpanuiie Caita YIpaBIsitonero
https://ivolgacap.ru/about-company/rekvizity/

HWHH / KIII 7703407240 / 770301001

OI'PH: 1167746249296

Tenedon: +7 (495) 150-08-90

DJIeKTPOHHAS MOYTA: info@ivolgacap.ru

Caiir: www.ivolgacap.ru
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Ipunoxenne Ne 1

K JIoroBOpY 10BepHUTEILHOT0 YIIPABJICHUSI HA BeleHUE
HHAUBHIYATbHOT0 HHBECTUIIHOHHOTO CYeTa

000 UK «hUBoara Kanuraa»

IlepeyeHb 10KYMEHTOB, HeOOXOAUMBIX /LISl 3AKJII0OYEHUsI 10T0BOpa

I. Chnucok 10KYMEHTOB, NpeI0CTaBjJsieMbIX (PU3MUECKMMH JMLIAMH, FPaKIAHAMH
PO:

1. Ilacmoptr rpaxnmanunna P® wnm, 1npu ero OTCYTCTBHHM, HWHOH JIOKYMEHT,
YAOCTOBEPSIOUIUN JTUYHOCTD.

2.  JIOKyMEHT, TMOATBEPXAAIOIIUNA aJpec MecTa JKUTEIbCTBA WU aJpec MecTa
peObIBaHMsl, €CIIM OH HE YKa3aH B JOKYMEHTE, YOCTOBEPSIOIIEM JIUUYHOCTD.

3. CBUAETENBLCTBO O MOCTAHOBKE HA YUET B HAJIOTOBOM OpraHe (IMpu HaJIU4YHH).

4. CrpaxoBo€ CBHUICTEIBCTBO O0S3aTENBHOIO MEHCHOHHOTO CTpaxoBaHus (Ipu
HaJTUYHH ).

5. MHble oKyMeHThI U HH(pOpMaLus 10 3anpocy Y IpaBisIoLIETo.

6. 3asBieHHE O MPUCOCTUHEHHH.

Il. Cnmucok 10KYMEHTOB, NPeI0CTABIAEMbIX (PU3NYECKUMHU JHIIAMHU-UHOCTPAHHBIMHA
rpaKIaHaAMM:

1. IlacmopT HMHOCTPaHHOTO TrpakJaHMHA WU JOKYMEHT, BBIJAHHBIH HHOCTPaHHBIM
roCy/IapCTBOM U MPHU3HABAEMBbIM B COOTBETCTBHH C MEXKIYHAapOJIHBIM J0roBopoM Poccuiickoit
®enepalii B Ka4eCTBE JOKYMEHTA, YAOCTOBEPSIOIIEr0 JMYHOCTh MHOCTPAHHOT'O TPasKJaHUHA;.

2.  MurpanuoHHas KapTa.

3. JIoKyMeHT, MOATBEPKAAIONINI MPaBO WHOCTPAHHOTO TpakIaHMHA Ha NpeObIBaHHE
(mpoxuBanue) B Poccuiickoit ®enepauuu (paspeiieHue Ha BPEMEHHOE IMPOXKUBAaHUE, BUI Ha
JKUTEJIbCTBO, BU3a JIMOO0 MHBIE IPEyCMOTPEHHbIE (eepabHbIM 3aKOHOM MIIM MEKIYHAPOIHBIM
noroBopoMm P® noKyMeHTHI, MOATBEPKAAIONIME TPAaBO HWHOCTPAHHOIO Tpa)KAaHWHA Ha
npeObiBaHue (mpoxuBanue) B PD).

4.  JIOKyMEeHTBI, MOJATBEPXKAAOLUME CTaTyC (U3UYECKOrO JIMIAa KaK HaJOTroBOTIO
pesugenta PD (mo mpemocraBineHus (QU3WYECKUM JUIIOM COOTBETCTBYIOIIMX JOKYMEHTOB
¢u3nyeckoe JMIO HE MPHU3HACTCS HAJIOTOBBIM pe3uaeHTOM P® mpu OTCYTCTBUM Y HEro
rpaxknanctBa Poccuiickoit denepanun).

5.  VHble JOKYMEHTbI ¥ HHPOPMALUS 10 3a1pocy Y IPaBISIOLIETO.

6.  3asgBieHuE O MPUCOSAUHEHUH.
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IMpuioxenue Ne 1a

K JloroBopy 10BepUTEILHOT0 YIPABJIEHUS HA BeeHHE
WHIMBUAYATbHOI0 HHBECTHIHOHHOTO CYeTa

000 UK «hUBoara Kanuram»

3AABJIEHUE O NIPUCOEJUHEHUHN

Hacrosmmum 1, '
(®HO)

JIOKyMeHT, yIOCTOBEPSIOIINN JIMYHOCTB: [CepHsi HOMEp |, BBIZIAH [OpraH, BHIABIINHI TOKYMEHT: |, 1aTa
BbIJIauU [1aTa], KoJ mojpa3aesieHus (€Ciii MPUMEHUMO): [KOI]

TIO/MKCHIBAs HACTOSIIIIEE 3asBIIEHWE O IMPUCOCIWHEHUU B COOTBETCTBUU co cT. 428 ['paxxmanckoro
Konekca Poccuiickoit denepanun:

1. nopaTBepxknmar, uYTO O3HAKOMMWIICA CO BcemH ycioBusMu JloroBopa/JloroBopoB, K KOTOPBIM
OCYIIECTBISIETCS IPUCOSANHEHNE B COOTBETCTBUU C II. 2 HACTOSIIETO 3asBJICHUS, U BCEMH MPUIOKEHUIMH K
HeMy/K HUM, B ToM 4ywmcie, ¢ tTapupamu OO0 UK «MBonra Kanutam» Ha oOcayXMBaHHE W MOPSIKOM HX
HAYMCJICHUA W CIIHCaHUs, C YBEJOMJICHHEM O IMpaBaX M TapaHTHIX, MPEAOCTAaBISEMBIX B COOTBETCTBHH CO
cratbelr 6 DexepanbHoro 3akoHa «O 3alIKTe MPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IEHHBIX
oymar» Ne 46-®3 ot 05.03.1999r., oco3Haro, uto okazpiBaeMbie OO0 UK «MBonra Kamuram» ycnyru He
SBIISFOTCSL YCIYTaMHU 10 OTKPBITHUIO OAaHKOBCKHMX CUETOB U MPUEMY BKJIAJIOB, a TAKXKe TOT (haKT, YTO JACHEKHBIC
CpelcTBa, MepegaBaeMble B pamkax JloroBopa MOBEpHTEIBHOTO YIpaBlieHUs/J[oroBopa JOBEPUTEILHOTO
yIpaBlieHHs Ha BEICHHE WHINBHIYAIFHOTO WHBECTHIMOHHOTO CYeTa HE TOAJICKAT CTPaXOBAHHUIO B
cooTBeTcTBUU ¢ DenepanbHbIM 3aKOHOM OT 23.12.2003 Ne 177-®3 «O cTpaxoBaHUHM BKJIaZOB B OaHKax
Poccuiickoit @enepanum».

Hacrosmum moarsepkaaro, 4to o3HakoMmwics ¢ Jleknmapanueit o puckax ([Ipumokenwe Ne 3 x
JloroBopy IOBEpUTENBHOTO yIpaBleHWS/K JOroBOpy IOBEpUTENBHOTO YIpaBICHHS Ha BEICHHUE
UHIUBHUyanbHOro MHBecTUIMOHHOTO cueta OO0 UK «MBonra Kamurany), ykasaHHsle B Jleknapaiiuy pucku
MOJTHOCTEHIO OCO3HAIO ¥ NPUHHUMAIO Ha ce0sl.

[omnuceiBass HacTOsIIEee 3asBICHUE O MPHUCOCAMHCHHWH ITONTBEP)KIAI0 CBOIO OCBEIOMIICHHOCTH O
CYIIECTBYIOIIEM PHUCKE BO3HHUKHOBCHMS KOH(IMKTAa HHTEPECOB, 3aKJIIOYAIOIIMMCS B 3aWHTEPECOBAHHOCTH
00O UK «MBonra Kanmutan» B pa3MEIICHUN SMUCCHOHHBIX IIEHHBIX OyMar TOTO MM MHOTO YMUTEHTA B CHITY
Hammaust 'y OO0 UK «MBomra Kammram» wim ero adrimpoBaHHBIX JHIl JOTOBOPHBIX OTHOIICHUH C
SMHUTEHTOM M0 OKAa3aHWIO YCJIYT 110 OPTraHM3allid pa3MEIICHUs IICHHBIX OyMar Takoro SMHTEHTa 3a
BO3HATrpaXKJeHHe, a Takke B cuiry Hannuus apdunmpoanHoctd OO0 UK «MBonra Kanuram» ¢ smutenTom B
cinydae ecnu CTpaTerusi ynpapjeHHs IpelycMaTpHUBaeT MPaBO YIPABIAIOIIEr0O MHBECTUPOBATH JIECHEKHBIE
CpefcTBa YUpeauTeNs YNpaBleHHsS B IICHHBIC OyMmard, OpraHM3aTOpPOM pa3MEIICHMs BBITYCKa KOTOPBIX
apisiercst OO0 UK «MBomra Kanurtam» w/wim ero ad¢uinpoBaHHBIE JIUIA, W/WIN B LEHHbIE Oymaru,
SMHUTEHTOM KOTOpHIX sBisiercst ad¢umupoBanHoe smo OO0 UK «MBonra Kamuram», Yupemurensb
yIpaBlieHUS NPUCOSTUHSSICH/TIOANUCHBAs  Takylo CTpaTerHio VyIpaBICHHS JaeT CBOE  COTrjiache
YnpasnsioieMy Ha COBEPIICHUE CETIOK C KOH(PIUKTOM HHTEPECOB.

ITonTBepxnaro cBor ocBemomiieHHOCTh O (akre coBMmemenns OOO UK «MBoara Kanuram»
JESITENBHOCTH TI0 TOBEPUTEIFHOMY YIIPABICHHUIO IICHHBIMH OyMaraMy ¢ MHBIMH BHIAMU MPOQECCHOHAITBHBIHN
JESITENbHOCTH Ha PBHIHKE IIGHHBIX OymMar M Jal0 COIVIacHe Ha COBEPLICHHE CAEIOK C HMOTCHLIUAIbHBIM
KOH(IIMKTOM HHTEPECOB.

[Ipn yperymupoBaHun KOH(IMKTOB MHTEPECOB YTPABISAIOMIMKA B MEPBYIO OYepeb PyKOBOACTBYETCS
UHTEpecaMH YUpeANuTeNs YIpaBICHHS.

2. ITonHoCTRIO M 66301"0B0p0‘-IHO OPpHUCOCOANHATIOCH K YCIIOBUAM U aKLCIITYIO:

] JloroBop JOBEpUTEIHHOTO YIIPABJICHUS CO BCEMH MPHIOKEHUSMH K HEMY, U MPOIIY OTKPBITH MHE
M HBEeCTUIIMOHHBIN CUET;
Ceedenus o cmpame2uu YnpaeieHus:

Haumenosanue cmpamezuu
ynpaeneHus
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] JloroBop 10BEpUTENLHOTO YIIPaBIEHHS HA BEJEHHE MHAMBHIYAILHOIO HHBECTHUIIMOHHOTO CUETA CO
BCEMHU [IPUIIOKEHUSAMU K HEMY, U NIPOLLY OTKPBITh MHE VIHAMBYTyaIbHbII MHBECTULIMOHHBIN CUET.
Csedenus o cmpame2uu ynpagieHus:

Haumenoganue cmpamezuu
ynpasnenus

[ ] Odepry OO0 WK «Mponra Kanmram» 0 3aKIIOYEHHM COIVIAIIEHHS 00 OIEKTPOHHOM
JIokyMeHTooOopoTe u [IpaBuiia 31eKTPOHHOTO IOKYyMEHTO000pOTA.

3. 3asepsro OO0 UK «VBoxra Kanmtan» B TOM, 4TO:

[] norosop Ha BeleHHMe MHIMBMAYalbHOTO MHBECTHIIMOHHOTO CYETa C APYTHM MpohecCHOHATbHBIM
Y4aCTHUKOM PbIHKA IIEHHBIX OyMar OTCYTCTBYET;

JOTOBOp HA BEACHHWE WHAWBUAYAJHHOTO CYeTa 3aKI04eH C JAPYTUM Mpo¢decCHOHATEHBIM
YYaCTHUKOM pBIHKOM IEHHBIX Oymar (vrazvisaemces
HAUMEHOBAHUE NPOYECCUOHATbHOZ0 YUACMHUKA PbIHKA YeHHbIX Oymaez), HO OyIeT MpeKpalleH/pacTOprHyT He
no3anee 1 (OmHOro) Mecsia ¢ AaThl MOANMUCAHUS HACTOALIETO 3asBiieHus. [loaTBepxaeHue mpeKpamieHus
JIEHCTBHS yKa3aHHOTO J0TOBOpa 00s3ytock npenoctaBuTh B OO0 UK «Bonra Kamuramy.

4. TlpoundopmupoBan(a) 0 BO3MOXHOCTH W YCIIOBHUSIX TOJYYEHHS HAJOTOBBIX BBIYETOB B CBSI3U C
OTKPBITHEM H HCIIONB30BaHUEM HHIMBHIYAIEHOTO MHBECTHIIMOHHOTO cuera (MMC) u BHIOHparo CIeayromuii
CHOCO0 MOIYYEHHS HAIOTOBOTO BEIYETA!

BBIYET Ha JI0XOHI - ocBoOokmaer oT yruiatel H/IDJI Beck moxoa, MOMYYEHHBIH B pe3ylbTaTe
TOPIrOBBIX OIepaluil Ha MHOUBUAYaJbHOM HHBECTULOHHOM cCYeTe [0 HCTeueHuH Tpex JieT. llogxomut
aKTHBHO TOPTYIOIIMM TpekiepaMm, a TAKKe TeM, KTO He IMoJTydaeT 1oxol, oonaraemerii HJDJI.

BBIYET Ha B3HOC - TO3BOJISIET NMPU MHBECTULMAX HA CyMMY 10 1 MIIH. py0. €XKErojHo Moyy4yaTh
MHBECTULIMOHHBIM HAJIOTOBBIN BBIYET, KOTOPBIA cocTaBUT 13% OT cyMMBbl BHECEHHBIX CPEICTB, MaKCUMyM 52
TBIC. py0. B roa. IlogxomuT miisi KOHCEPBATUBHBIX MHBECTOPOB M TEX, KTO MMeET O(UIMAIbHBIA TOXOI M
atut HJDJI.

(] BeIOpath mo3ike - Bbl MOKeTe BHIOpATh THII BEIUETA MO3KE, HA MPOTHKEHHH BCETO CPOKA JAeHCTBUS
JIOTOBODA.

IlonnuceiBass HacTosIlee 3asBICHUE, s MOATBEPXKAAI0, YTO OO0A3yIOCh COOJNIIOAATH BCE IOJIOKEHUS
BBIIICYKA3aHHBIX JIOKyMEHTOB, KOTOPbIE MHE Pa3bsCHEHHI B IOJHOM OOBEMe, MOHATHBI W UMEIOT IS MCHS
00s13aTEIIBHYIO CHITY.

JlocToBEpHOCTD CBENIEHUI, yKa3aHHBIX B IIPEJOCTaBJIEHHBIX AHKETaX, IOATBEPAKIALO.

Iloomeepacoaro, umo 6 cayuae gvidopa muou Cmanoapmnoit cmpamezuu ynpasieHus, 0aio

ceoe coznacue Ha npuceausaemwvlii mHe CmaHOAPMHBIL  UHEECHMUWUOHHBLE  npodus,
coomeemcmeyrouuil 6b10pantoil muoii Cmanoapmuoil cmpamezuu ynpasieHus

]IaTa noANMCaHuA 3asBJICHUA TI.

TToxnmuce /®. N.0.

OcHoOBaHKe MOTHOMOYHH (B Cilydyae eciu 3asiBICHUE TOAMUCHIBACTCS Y TOTHOMOYCHHBIM JIUIIOM):
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IMpuioxernue Ne 2

K JloroBopy 10BepUTEILHOT0 YIPABJICHUS HA BeJleHHE
WHIMBUAYATbHOI0 HHBECTHIHOHHOTO CYETA

000 UK «hUBoara Kanuraa»

NHANBUAYAJIBHASLI HTHBECTULHHOHHAS CTPATEI' U

(®OPMA)
r. MockBa « » 20  ropa
1. Ympasisromuii  00s3yeTcsl  OCYIIECTBIATh yIpaBieHne AKTHBaMH (KaK JSTOT TEPMHH
omnpezeseH B JloroBope) B MHTEpecax YUpeauTessl yrpaBieHHs.
2. Hacrosimas WuauBuayanbHas WHBECTHLMOHHAsi crtparerus (nanee takxke — CrpaTerus)

COCTaBJIeHA Ha WHBECTUIMOHHBIM TOPH30HT, KOTOpbIdA paBeH 1 (ogHomy) romy. Hauamom
WHBECTUIIMOHHOTO TOPU30HTa SBIAETCS JAaTa (QakTHYeCKOM mepenaun YdpeauTelaeM YIpPaBICHUS
VopapnsomemMy mepBoi 4YacTH AKTHBOB B JIOBEpPUTENbHOE YIpPaBJIeHHE B paMKaxX HacTosIien
Crparerun. Eciu YmpaBisionuM 1Mo COTJIACOBaHUIO C YUpEIUTENIeM YIPABIEHHUS COCTAaBISIETCS HOBBIN
WnBecTuiMoHHbINH npoduie YupenuTess ynpasieHus, To MHauBuyanbHas HHBECTULIMOHHAS CTPATETUs
JTOJKHA OBITH TIEPECMOTpPEHA.

3. Hactosmas MuauBuayanbHas WHBECTHIIMOHHAs CTpaTerusl OMNpeneNseT HalpaBiIeHUd U
CHoco0Bl MHBECTUPOBAHUSI AKTHUBOB, CBEICHHUSA O CTPYKType AKTHUBOB U OIPaHMYCHUS, HAKJIAIbIBAEMbIE
Ha JEeSITEIbHOCTD Y IPABIISIOILETO.

4, [lpu mpuHATHH pelIeHU 00 MHBECTHPOBAaHMU AKTHBOB YTIPaBISIOMIMNA PYKOBOJCTBYETCS
ycInoBUsMH  MHBeCTHIIMOHHOTO Tpodwis YdpeauTens yhpaBieHHS W TIOJIOKEHUSIMUA HacTOALICH
Crpateruu.

5. [TepedeHs 0OBEKTOB, KOTOPbIE MOTYT OBIThH IepeaaHsl Ympasisiomemy B JloBepurenbHoe
yIpaBJieHue YupeauTeneM yrpaBieHus:

JleHexHbIe cpencTBa B POCCHHMCKUX PyONsSX M WHOCTPAaHHOH BasltOTe, MpeIHA3HAYCHHBIE VIS

MHBECTUPOBAHUS B LICHHBIC OyMaru;

[] TlocynmapctBennbie obnuraiuu Poccuiickoit denepanuu, obnuranuu cyobekToB Poccuiickoi
Denepanuy, MyHHLUIAIbHbIE 00U ANy,

(] VinBecTunmonnble nau 3aKphITHIX aeBbIX HHBECTUIIMOHHBIX (JOH/IOB;

(] MuBecTuIIMOHHBIE MaK OTKPHITHIX MAEBHIX HHBECTHIIMOHHEIX (hOH/IOB;

(] MuBecTuIIMOHHbIE Mk MHTEPBANLHBIX TIAEBBIX HHBECTUIIMOHHBIX (DOHIIOB;

[] KomMepueckue o6GIMramum poCCHHCKHX 3MHTEHTOB, BBITYCK KOTOPBHIX 3aperMCTPHPOBAH
LEHTPAJIBHBIM JeTIO3UTapueM 1 nHble OOIUTraluy pOCCUHCKUX SIMUTEHTOB;

[ ] Kommepueckue o6auramii pocCHiCKIX SMUTEHTOB, ABJISIOMUXCS aQQUINPOBAHHBIMU JHIIAMH
00O UK «MBonra Kanuram», BBEITYCK KOTOPBIX 3apeTMCTPHUPOBAaH LEHTPAIBHBIM JEMO3UTAPUEM WIIH
Bankom Poccun’;

[] O6muramuu poccuiickux SMMTEHTOB, OPraHU3aTOPOM Pa3MEILEHHs BBITYCKa KOTOPHIX ABJIAETCS
000 UK «HBonra Kamuran» win ero ag@uiupoBaHHBIE JIHIA, JOMYIIEHHbIE K OPraHM30BaHHBIM
TOpram, B TOM YKCJIE PU MEPBUYHOM Pa3sMEIEHNH TAKUX OOIuranuii Ha Gupxe’;

[] HnocTpanHble (UHAHCOBbIE HHCTPYMEHTBI, B TOM 4HCJI€ MHOCTPAHHBIE IIEHHbIE OyMaru,
O6nuranyuy UHOCTPAHHBIX 3MUTEHTOB, Jlero3uTapHele pacnrucku, AKIIUM HHOCTPAHHBIX SMUTEHTOB,

[] Aximm poccuilcKMX SMHTEHTOB, BXOJSAIIMX B TEPBIi YpPOBEHb KOTHPOBAIBHOIO CIIHCKA
POCCHICKOT0 OpraHu3aTopa TOProBIIy;

[ ] Akuum poccHiCKMX SMMTEHTOB, JONYIIEHHBIX K OPraHW30BAHHBIM TOPraM, 33 MCKIIOUEHHEM
aKIIMH, BKIIOYEHHBIX B IIEPBBIA YPOBEHb KOTHPOBAIBHOTO CIIMCKA POCCHIICKOIO OPraHn3aTopa TOProBIIn;

! Bribupas HacTosIMit AKTUB B CTPYKTYpy MHBECTHUIMOHHOTO HOpTdeis, YupeauTeb YIpaBlIeHUsS TEM CaMbIM
JTaeT CBOE COTJIacHe YTPaBJIAIONIEMY Ha COBEpIIEHHE CHENOK ¢ KOHQIMKTOM (TIOTCHIHAIBHBIM KOH(DIMKTOM)
uHTepecoB. [Ipu yperynupoBaHny KOH(IMKTOB MHTEPECOB YTPABIIIONINNA B MEPBYIO O4Yepeab PYKOBOACTBYETCS
UHTEpEecaMu YUpeauTesl yIpaBJICHUsI.
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[ ] Vinble akium, He yKa3aHHBIE BBILIE;

(] IpousBonube pUHAHCOBBIE HHCTPYMEHTEI;

[] Yinoteunsie cepTH(UKATH y4aCTHS,

(] MiHbIe AKTHBBI IO COTJIACOBAHHIO C YIIPABIISIONINM.

6. [Tepeuens (coctaB) 0OBEKTOB AOBEPUTEIHHOTO YIPABJICHUS, KOTOPHIE BIpaBe MPHOOpecTH
VYnpapasiouuii npy ocyiiecTBaeHUH Jl0BEpUTEIBHOTO YIIPABICHUS:

(] Jlenexusle cpesicTBa B POCCHICKHX PyOIISX M HHOCTPAHHOM BaIOTe

[] Tocymapcreennsie obmuramuu Poccuiickoit denepamun, obmuranun cyobextoB Poccuiickoit
Oenepanyy, MyHHLIUTAIbHBIE 00U alNY;

[ ] VinBecTuIMOHHbIE TIa 3aKPBITHIX TAEBBIX HHBECTULIMOHHBIX ()OH/IOB;

[ ] VinBecTuIIMOHHbIE TIA MHTEPBATLHBIX MAEBBIX MHBECTHIIMOHHBIX (DOHIIOB;

(] MuBecTULIMOHHBIE Ak OTKPHITHIX HAEBbIX HHBECTHIIMOHHBIX (DOH/IOB;

[ ] Kommepueckue o6auramuyu pOCCHICKHX SMHTEHTOB, BBITYCK KOTOPHIX 3aperHCTPUPOBAH
LEHTPAJIBHBIM JET03UTapueM 1 nHble OOIUraiuyu poCCUHCKUX SMUTEHTOB;

[] Kommepueckue o6auramyi pocCHiCKUX SMUTEHTOB, ABIAIOMUXCS aQQUINpOBaHHBIMU JTUIAMH
000 UK «MBoara Kanurtam», BEITYCK KOTOPBIX 3apETMCTPHUPOBAH LEHTPANbHBIM JIEMO3UTApUEM WU
Bankom Poccuu, B TOM 4KCIIe TIPH IEPBUYHOM Pa3sMEILEHHH TAKUX OOIHMTamuii;

[] O6aurammu poccuifckux SMUTEHTOB, OPraHU3aTOPOM Pa3MENIEHHUs BITYCKa KOTOPBIX SBJIAETCS
000 UK «MBonra Kamuran» wim ero ad@uiupoBaHHBIC JHIA, JOMYIICHHbIE K OPraHM30BaHHBIM
TOpram, B TOM YKCJIE IIPU TIEPBUYHOM Pa3MENIEHNN TaKUX OOnuramuii Ha Gupxe’

[] WuocTpanusle (huHAHCOBBIE MHCTPYMEHTBI, B TOM 4YHCJE HHOCTPAHHBIE IHEHHbIE OyMarw,
O6HI/IF3HI/II/I HWHOCTPAHHBIX SMHUTCHTOB, I[CHOSI/ITapHI)IC pacCIiiucKu, AKHI/II/I HWHOCTPAHHBIX SMUTCHTOB;

[] Akuum poccuiicKMX SMHTEHTOB, BXOMSIIMX B TEPBbI YpOBEHb KOTHPOBAILHOIO CHHCKA
POCCHIICKOTO OpraHnu3aTopa TOPTOBIIH;

[] Axiun poccuifckuX SMMTEHTOB, IOMYIIEHHBIX K OPraHU30BAHHBIM TOPraM, 3a HCKIIOUEHHEM
AKIUi1, BKIIOYEHHBIX B IIEPBBINA YPOBEHb KOTUPOBAIBHOIO CIIMCKA POCCHUMCKOT0 OPraHn3aTopa TOPTrOBIIY;

[ ] Vinble akium, He yKa3aHHbIE BBILIE;

(] IpousBosuble pUHAHCOBBIE HHCTPYMEHTHI;

(] UnoTeunsie cepTUhUKATHI yHacTHs.

[ ] Jlparouennsle MeTawisl (B 00E3IMYEHHOM BHUJE), JOCTYIHBIE B TOpropoii cucreme ITAO
Mocxkosckas buprxa (BamtoTHBIH pbIHOK W PEIHOK JparoleHHBIX METAIJIOB).

VYkazaHHble B HACTOSIIEM IyHKTE 6 OOBEKTBI MOTYT OBITb OOBEKTaMH JOBEPHTEIHLHOTO
yIpaBlieHHUs, KOTOpbIE BIpaBe MNpUOOpecTH YTPAaBJSIOMUI HpU OCYIIECTBICHUN JlOBEpPUTENHLHOTO
yIpaBlieHHUs], HE3aBUCUMO OT TOro, IOMYIIEHbl OHM K TOpPraM WJIH HET, BKIIOYEHbl OHM WJIHM HET B
KOTHPOBAJIbHBIE CIIUCKU OUPKH.

7. VYopasnstomuid  00s13aH  MOAJEPKUBATh  CIECAYIONIYIO CTPYKTYpY HWHBECTHIIMOHHOTO
nopTdens:
MunuMajabHas MakcumajabHas
J0JI51 AKTHBA B 0JI1 AKTHBA B
Ne HanmenoBanue AKTHBA MHBECTUIIMOHHOM HHBECTHIIHOHHO
n/n noprgee M noprdesie
Yupasasiouiero, % | Ynpasasioniero,
%
1 JleHexHbIC CpeICTBA B PyOJIIX HA CUETAX B
) KpPEIUTHBIX OpraHU3alusiIx
2 JleHexxHble cpe/ICTBA B MTHOCTPAHHOM BaJIlOTE HA
' cyeTax B KPEIUTHBIX OpraHU3aLUAX
3. Jleno3uTsl B pyOIIIX B KPEUTHBIX OPTaHU3AINIX
4. Jleno3uTel B MHOCTPAHHOM BaJIOTE B KPEJUTHBIX

! Bbi6bupast HacTosIMiT AKTUB B CTPYKTYPy MHBECTHUIMOHHOrO MopTdess, YUpeauTesb yNpaBieHUs TEM CaMbIM
JTaeT CBOE COTJlacHe YTPaBIIONIEMY Ha COBEPIIEHHE CHENIOK ¢ KOH(QIMKTOM (TOTEHIHAIFHBIM KOH(MIMKTOM)
uHTepecoB. [Ipu yperynupoBaHnN KOH(IMKTOB MHTEPECOB YTIPABISAIOUINHA B IEPBYIO OYepedb PYKOBOICTBYETCS
UHTEpEecaMu YUpeauTess YIpaBJICHUs.
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OpraHums3anusax

INocynapcrBennsie oonuranun Poccuiickoit
®enepaunn

Ob6muranuu cyopekToB Poccuiickoit @enepariim

MyHuIMNaNbHbIE 0OTUT AN

OO06yHTany POCCUHUCKIX X03SIHCTBEHHBIX OOIIECTB,
JOMYIICHHBIC K OPraHU30BaHHBIM TOPTaM

VM HBEeCTHIIMOHHBIC TTaW OTKPBITHIX ITACBBIX
WHBECTHIIMOHHBIX (DOHIIOB.

10.

HMuBecTUIIMOHHEIC ITan HWHTCPBAJIBHBIX ITa€BbIX
MHBCCTHIITMOHHBIX (I)OHI[OB.

11.

HMuBecTUIMOHHEIS maun 3aKpPBIThIX IMacBbIX
MHBCCTHIITMOHHBIX (I)OHI[OB

12.

Kommepueckne oOmuramum pocCHCKNX SMUTEHTOB,
BBIIIYCK KOTOPBIX 3aperHCTPUPOBAH LEHTPAIbHBIM
JeTIO3UTapHeEM

13.

Kommepueckue oOmuranuy pocCHMCKUX 3MHUTCHTOB,
sBistromuxcs apdumupoBanasiMu Turamu OO0 UK
«HMBogara Kanuramy, BBIITYCK KOTOPBIX
3apETUCTPUPOBAH LEHTPAJIbHBIM JACMO3UTAPUEM WIIN
bankom Poccun, B TOM uuclie OpU NEPBUYHOM
pa3MEeLIeHUN TaKuX o0muranuit

14.

OO6muranuy pOCCUCKIX IMHTEHTOB

15.

O6nuranuy poCCHHCKUX dMHTEHTOB, OPraHU3aTOPOM
pa3MelleHns BhIMycKa KoTopbix siBasieTcss OO0 UK
«MBonra Kanmran» wmm ero adduimpoBaHHble IHIa,
JOMYIICHHBIE K OpPraHW30BaHHBIM TOpPraM, B TOM
YHuCJie  NPU  TEPBUYHOM  Pa3MEIICHHH  TaKHX
obnuramnuii Ha oupxe

16.

Hnnie O6J'II/IFaLII/II/I, HC YKa3aHHBIC BBIIIC

17.

WHoctpannble (hMHAHCOBBIE HHCTPYMEHTHI, B TOM
4rciie MHOCTpaHHble eHHbIe Oymary, Obiaurannn
MHOCTPAHHBIX SMHUTEHTOB, Je103UTapHbIE PACIIUCKH,
AKIMY UHOCTPAHHBIX YMUTEHTOB

18.

AKITUY POCCUHCKHUX IMUTCHTOB, BXOIAIIUX B TIEPBBIN
YPOBEHb KOTUPOBAJIBHOTO CIIMCKA POCCUIICKOTO
OpraHu3aTopa TOPrOBIU

19.

AKIIMM POCCUICKUX SMUTEHTOB, JOMYIIEHHBIX K
OpPraHU30BaHHBIM TOPTaM, 3a UCKJIIOUEHUEM aKIIHH,
BKJIFOYEHHBIX B IIEPBBI YPOBEHb KOTUPOBAIILHOIO
CIIMCKa POCCHHCKOTO OPraHU3aTOpa TOPrOBIU

20.

Wnrre AKIUM, HC YKAa3aHHBIC BBINIC

21.

Hnoreunsle cepTuduKaThl y9acTHs

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
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22. | IlpousBoanbie HUHAHCOBBIE HHCTPYMEHTHI

paromensble MeTaibl (B 00€3IHYEHHOM BHUJE),
noctymnHeie B ToproBoit cucreme [TAO MockoBckas

23. .
Bupxa (BaaroTHBIH PBIHOK M PBIHOK JIParoleHHBIX
METaJIIOB)
8. JleHe)KHBIC Cpe/ICTBA U IICHHBIC OyMaru, MOJIYYCHHBIC B PE3yJIbTaTe YIpPaBICHUsSI AKTHBAMH,
CTaHOBATCS 00BEKTOM J[OBEPHUTEIHHOTO YIIPABICHHUS W BKIIFOUAIOTCS B COCTaB AKTHBOB.
9. B cnygae wHapymeHuss YNpaBiSIOIINM JFOOOTO M3 COTJIACOBAHHBIX C YUpeAWTerIeM

yIpaBlieHHUs YCIOBUM, IEPEUUCICHHBIX B MyHKTaX 4, 6-7 CTpareruu, YnpaBisommid 00si3aH YCTpaHUTh
tTakoe Hapyumienue B TedeHue 30 (Tpuanatv) KaneHIApHBIX AHEH, CIEAYIOMIMX 3a JHEM BBISBICHHUS
HapyIICHUS.

10. Bupapl cenok, KOTOpble YIpaBisIOUIAiA BOPaBe 3aKII0YaTh C AKTUBAMU:

10.1. VupaBnsromuii MOXKET COBEpIIATH OUPXKEBBIE CIEIKH, TO €CTh CHEIKH Ha TOprax
OpPraHU3aTOPOB TOPTOBJIM, U BHEOWP)KEBBIE CIEIKH, TO €CTh HE HA TOPrax OpraHU3aTopa TOPIOBIIH,
OuprKkeBbIe CPOUYHBIE TOTOBOPHI (KOHTPAKTH) U BHEOUPIKEBBIE CPOUHBIEC TOTOBOPHI (KOHTPAKTHI), a TAKKE
OuprkeBbIe M BHEOUPIKEBBIE CIICJIKA CO CPOYHBIMH KOHTPAKTaMU;

10.2. VupaBnsiroiuii MOXKXET COBEpIIATh CACIKH C IIEHHBIMH OyMaraMu Kak BKJIIOUCHHBIMH B
KOTHPOBAJIBHBIE CIIUCKU OUPXKH, TaK U HE BKIIOUEHHBIMHA B KOTUPOBAJIBHBIE CITUCKH;

10.3. Vmpasnsroomuii, coBepiias Onepaldd B HMHTEPECaX YUPEAUTENs YIPABICHUS, BIIPABE
samrodath caenku PEIO, B tom uucne coenku PEIIO ¢ LleHTpanbHBIM KOHTPareHTOM, TIPU STOM 00e
gactu cuenku PEITO B pamkax JloroBopa paccMaTpuBaroTCs Kak €UHAs CICIIKA;

10.4. Vupasnstroiuii, JeHCTBYs B UHTEpecax YupeauTellsl YIPaBIECHHs BIPABE y4acTBOBAThH B
KOPIIOPATHUBHBIX JEHCTBUSX 3MUTEHTA, & TAKKE B MPOLELype 3aMEIICHUS] MHOCTPAHHBIX LEHHBIX Oymar
MyTeM TMepeaadn uxX BiajelbllaM POCCUHCKUX IIEHHBIX OyMmar.

11. TIlpm cymecTBeHHOM HW3MEHEHUH KOHBIOHKTYpHI Ha ()OHIOBOM pBIHKE, YIIPaBIISIOIIUIA
BIIpaBE C MPEIBAPUTEIBHOIO COMJIACUSA YUPENWUTENd YIPABICHHUS BBIXOAWTH 34 YCTAHOBIICHHBIE
MHBECTUIIMOHHOM CTpaTerueil mpenensl B Leisix HanOosee 3pdeKkTuBHOrO ynpasieHus AKTHBaMH, IPU
YCIOBUM, 4YTO Takas W3MEHEHHas CTPYKTypa OylIeT COOTBETCTBOBATh COTJIACOBAHHOMY MEXKIY
YrpasisromuM B YdpeauTeneM yrupasieHus VHBECTUIIMOHHOMY MPpO(HITi0 YdpenuTens yIpaBICHHUS.
IIpu stom B Teuenme 3 (Tpex) Paboumx mHeH, creAyrommx 3a JHEM IONyYEHHUS BBIMIEYKa3aHHOTO
coriacus YupeauTens ynpaBieHus, Y IPaBsoOUIM U YUupeaIuTeseM yIpaBlIeHus MOANNUCHBAeTCS HOBas
WHBECTHIIMOHHAS CTPATET s, KOTOpas JOKHA COOTBETCTBOBAThH COTTIACOBAHHOMY MEXy Y IPaBIISIONIUM
u Yupeautenem ynpasieHuss MTHBeCTULIMOHHOMY NPOdUI0 YupeauTess ynpaBieHHs.

12.  BosznarpaxaeHue YTpapISIOMIETO 32 JOBEPUTENBHOE yIpaBlieHHEe AKTUBAMH B paMKax
HacTosAmier CTpaTeruu pacCUUTHIBAETCS M YIUIAUMBAETCA B  COOTBETCTBHH C  IPOLEAYPOH,
npexycMoTpeHHod Ilpunoxennem Ne 8 k JloroBopy noseputensHoro ympasienns OOO UK «HMBonra
Kanwurann.

13. /3MeHeHHs B MHBECTHUIIMOHHYIO CTPATETHIO BHOCSTCS IyTEM IMOAMUCAHUS HOBOM pelaKiuu
WHBECTUIIMOHHOM cTpaTteruu. HoBasi pegakiius MHBECTULIMOHHOW CTpaTeruu JA€MCTBUTENbHA JTUIIb B TOM
ClIydae, ecJIi OHa COCTaBJIeHA B MMCbMEHHOW ()OpPME U IMOAINMCAHA YIIOJTHOMOYEHHBIMH NPEICTABUTEIIIMHU
CropoH.

14. HuBecTHLIMOHHAS CTpATErHs ABIAETCS HEOTheMJIEMOH yacThio Jlorosopa.

15. HMuBectunumoHHas crparerus cocrasieHa B 2 (ByX) 3K3eMIUIIpax, HUMEIOLUIMX PABHYIO
FOPUIHYECKYIO CHILY, 10 OTHOMY JUISl KaKoH n3 CTOpOH.

16. HWuBecTHIMOHHAS CTpaTervsi BCTYNMAeT B CWIYy co JHS ee mnojanucaHus CTOpoHamWu.
IMognucanne CropoHamu JloroBopa HOBOW peZaKkUMH HWHBECTULHMOHHOH CTpaTerdu Oosee MO3AHUMH
JlaTaMH aBTOMAaTHYECKH OTMEHSIET AeMCTBHE HACTOSAIIEH NHBECTULIMOHHON CTpaTeruu.

Ynpasasirommii: Yupeaureb ynpaBjieHus:

M.IL M.IL
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Hpnioxenne Ne 3

K JIoroBOpYy JI0BEpPUTEILHOI0 YIIPABJIEHUS HA BeJleHHE
HHIMBHUIYAJIbHOI0 HHBECTHIIMOHHOTO CYeTa

000 UK «ABoara Kanuraa»

JEKJIAPAIIUA O PUCKAX

Jexnapanus 00 001IMX PUCKAX, CBSA3AHHBIX € OCYLIECTBJIEHHEM ONePalHii HA PbIHKE
LHEHHbIX Oymar

Hacrosimas  Jlexnmapauuss o puckax OOO HK «MBonara Kamurtan» He packpbIBaer
uHpopMmanuu 000 BCEX PHCKax, CBA3aHHBIX C 3aKJIIOYEHHWEM CJEJIOK Ha PBIHKE LIEHHBIX Oymar,
CPOYHOM pBIHKE, BAIIOTHOM DPBIHKE U PBIHKE APAaroleHHBIX METAJJIOB (Jlajee B COBOKYMHOCTH —
(MHAHCOBBIE PHIHKH), PUCKH (MHOTHE U3 HUX JIa)K€ HE MOTYT ObITh KOPPEKTHO CIIPOTHO3UPOBAHbI),
BCJIEJICTBHE PAa3HOOOpPA3Usl CUTYalMii, BO3SHUKAIOIIKUX Ha ()MHAHCOBOM pbIHKE. YTPaBISIOMUI MpH
OCYILIECTBJIEHUU JESATEIBHOCTH M0 YIPABICHUIO LIEHHBIMM OymaraMu, MHOCTPAaHHBIMHM LIEHHBIMHU
OymaramMy M CpeACTBaMH HHBECTUPOBAHMsS B ILIEHHble OyMaru M IPOU3BOJAHBIE (DUHAHCOBBIE
UHCTPYMEHTHI, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBIISIFOTCS, B TOM YHCJIE HHOCTPAHHbIE [IEHHBIE OyMaru
U UCXOJUT U3 TOTO, YTO YUpEIUTEb yIpaBJIeHUs] OCBEOMIIEH, [TOJHOCTHIO OCO3HAET U MOHUMAET,
YTO CYIIECTBYIOUIME PHCKH ()MHAHCOBOTO pBHIHKA SBISIOTCA OOBIYHBIMH M HEOTHEMIIEMBIMHU
pUCcKaMU YupeauTens YIpaBIeHHUs.

Bce Bblllecka3zaHHO€ MpPU3BAaHO IOMOYb YUPEAWUTENIO YIPABIEHUS OCO3HAThb PHUCKH,
CBSI3aHHBIE C OCYIIECTBJICHUEM HMHBECTHLMN Ha (PUHAHCOBOM DPBIHKE, ONPEAEIUTh NMPUEMIIEMOCTb
ITHX PUCKOB JJIs €051, OLICHUTh CBOU (DMHAHCOBBIC LIEIM U BO3MOXXHOCTH U OTBETCTBEHHO TOJONTH
K BBIOOPY CTpaTeruu JAOBEpUTENbHOro ympasieHus. Hacrosmas Jleknapanus o puckax He UMeeT
CBOEH 11€JIbI0 3aCTaBUTh YUPEAUTENsS YNPaBIEHMsI OTKAa3aTbCsl OT COBEPIICHHUS BBINIEYKAa3aHHBIX
orepauui U CAEJIOK.

Jlexnapanuu o pucKax NPEJOCTaBISIOTCS YUPEIUTENI0 YIPABICHUS NPU YCTAaHOBJIEHUU UM
JIOTOBOPHBIX OTHOILEHUH ¢ YIIPABISAIOIMIMM 10 Hadyajla COBEPILICHMsI ONlepaluii 3a cuer YupeauTens
ynpasieHus. PakT O03HAKOMJIEHUS YUpeauTensl yIpaBleHUs ¢ TEKCTOM Hacrosulei [lexnapauuun
pHUCKax MOATBEP)KIAETCS MOANNUCAHUEM YUPEIUTENIEM YIIPABICHUS 3asBICHUS O IPUCOSANHEHNHN K
ctanaapTHoit popme JloroBopa noBepurenbHoro ynpasieHuss OOO UK «MBonra Kanurany, B ToM
YHCJIE B BUAE MIEKTPOHHOIO JOKYMEHTA.

Yupenutens yrnpaBieHHs] NPUCOEIUHSACH K JIOTOBOPY JOBEPUTEIHHOIO YIPABICHUS MyTEM
MOJAINUCAHUSA 3asBJIEHUS O IPUCOEANHEHNN TEM CaMbIM MOATBEPKAAET, YTO:

- BCE ONHMCAHHBIE B HACTOSIIENW JEKJapallMd pPUCKH SBJISIOTCS MPUEMIIEMBIMHU ISt
VYupenutens ynpaBieHHs B IOJTHOM 00beMe;

- €/IMHOJIMYHO HECET BCE PUCKH, CBSI3AHHBIE C COBEPILIEHUEM CIEIOK Ha (PUHAHCOBOM PBIHKE,
B TOM 4HCJE€ C COBEpUICHHEM OIEepaluil C LEeHHbIMH Oymaramu, Kak pPOCCHUHCKHMH, TaK U
MHOCTPaHHBIMU, C 3aKJIIOYEHHEM JOrOBOPOB, SIBISIOLIUXCS IMPOU3BOJHBIMH (PUHAHCOBBIMU
UHCTPYMEHTaMu Oa3HMCHBIM aKTHBOM, KOTOPBIX SIBISIOTCS, B TOM YHCII€ MHOCTPAHHbIE ICHHbIE
Oymaru;

- TOHMMaeT M TPUHMMAET BO3MOXKHOCTb HACTYIUIEHHs YOBITKOB B  pe3yJbTaTe
JIOBEPUTENILHOTO YIPABICHUS M 4YTO YTPaBIAONIMNA HE TapaHTHUPYeT IOIY4YeHHE [0XO0ja 0
JIOTOBOPY JOBEPHUTEIHHOIO YIHpaBJICHUSA. YKa3zaHHbIE YOBITKM YUpeauTedb YIpaBICHUS HECET
CaMOCTOSITEeNbHO. J[eHexXHbIe Cpe/ICTBA, MepeiaBaeMble M0 JOrOBOPY JOBEPUTEIBHOIO YIpaBIEHUS,
HE MOJIKAT CTPaAXOBaHUIO B COOTBETCTBUU ¢ DenepanbHbIM 3aKoHOM OT 23 nexadps 2003 roma Ne
177-03 «O crpaxoBaHuu BKJIa10B (pu3nueckux Jul B 6ankax Poccuiickoii @eneparum.

Hacrosimum VYupeautens ynpaBieHHs] BbIpa)KaeT CBOE COIVIACHE € TEM, 4YTO B CIIydae
OTCYTCTBHSI BO3paKEHMH YupeauTens YIpaBlIEHUS MO OTYETY O JEATEIbHOCTU YTPaBISIOUIETO
(omoOpeHre HHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM JI0TOBOPOM JIOBEPUTEIILHOTO YIIPABJIECHUS ), B TOM
yhuciie 0e3 MPOBEpKH OT4YeTa YIPABISIOMIET0 CO CTOPOHBI YUpeAWTENs YHpPaBIEHUS, MOXKET
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paccMaTpuBaThCS YTPABISAIOLIMM B Clydae CIOpa Kak 0J0OpeHue ACUCTBUIM YTpaBJsIOIIEro U
COIJIacHe C pe3yJIbTaTaMU YIPABJIEHHs LIEHHBIMU OyMaraMmu, KOTOpbIe HAallUIM OTPa)KEHUE B OTUETE.

Jexnapanus 00 001IMX PUCKAX, CBSAI3AHHBIX € OCYIIECTBJIECHHEM ONePalHii HA PbIHKE
LHEHHBbIX Oymar

Lenp nactosmeit [lexknapauun — npepoctaBuTh Bam mHbopmainio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C OCYILECTBJIICHUEM ONEepallfii Ha pbIHKE LEeHHBIX Oymar. OOpainaem Baiie BHUMaHUE HA
TO, 4TO HacTosmas Jleknapaus He pacKkpbiBaeT HH(popManHio 000 BCeX pUCKaX Ha PbIHKE LIEHHBIX
Oymar BCIIEZCTBHE Pa3HOOOPa3Hs BO3HUKAIOMIMX HA HEM CHUTYallUi.

B o0mem cmbicie puck mpeacTaBiisieT co0Oil BO3MOXKHOCTh BO3SHMKHOBEHHSI YOBITKOB IpH
OCYILECTBIICHIUH (DUHAHCOBBIX OINEpalUii B CBS3M C BO3MOXKHBIM HEOJIArOMPUSATHBIM BIHSHUEM
pa3Horo poja ¢GakTopoB, B TOM YHUCJIE BCJIEICTBUE PACKPBITHUS WM MPEIOCTABICHUS IMUTEHTOM
(UMHAHCOBOTO MHCTPYMEHTA (MHOCTPAHHOTO ()MHAHCOBOT'O MHCTPYMEHTA) WIIM JIMIIOM, OOS3aHHBIM
no (QUHAHCOBOMY HHCTPYMEHTY (MHOCTpaHHOMY (UHAHCOBOMY  HHCTPYMEHTY), WIH
pa3paboTynKoM (UHAHCOBOTO HWHCTPYMEHTa (MHOCTPAaHHOTO (PMHAHCOBOTO HWHCTPYMEHTA) B
OTPaHHYEHHOM cOCTaBe U (Win) oObeme MH(pOpMaIMU, KOTOpasi MOrJia Obl OKa3aTh CYIIECTBEHHOE
BJIMSIHAE Ha CTOUMOCTh WJIM KOTHPOBKH (DMHAHCOBOTO MHCTPYMEHTA (MHOCTPAHHOTO (PMHAHCOBOTO
UHCTpYMEHTa) W (WIKM) Ha MPUHATHE peUIeHHs 00 WHBECTUPOBAHMU WIH 00 OTKaze OT
WHBECTUPOBAaHUS B (DMHAHCOBBI WHCTPYMEHT (MHOCTPAHHBIM (PMHAHCOBBIH WHCTPYMEHT), WU
BOBCE HEPACKpBITHE WJIM HENPEAOCTaBICHUE Takoil HHQpopManuu (Hampumep, HHPOpMAIH,
CBSI3aHHOW C peaiu3alyeldl NpaB MO (UHAHCOBBIM HHCTPYMEHTaM (MHOCTPAaHHBIM (PHMHAHCOBBIM
WHCTPYMEHTaM), HalpuMep, O Jare, Ha KOTOPYIO OMpenestoTcs (PUKCUPYIOTCS) JTUIa, UMEIOIINe
MpaBO Ha OCYIIECTBIIEHUE MPaB MO [IEHHBIM OyMaram, Wik 0 HAYMCICHHBIX (OOBSBICHHBIX) U (UITH)
BBIMJIAYCHHBIX JI0XO/aX MO IEHHBIM OyMaram, WH(OpMalnuU, KOTOpas MOXKET OKa3aTh BIMUSHHUE Ha
NPOBE/ICHUE OPTraHM30BaHHBIX TOPTOB IICHHBIMH OyMaraMu, HalpuMep, O MPEJICTOSAIIEM JOCPOYHOM
MOTAIICHUH IEHHBIX OyMar, O 3aKIIOYEHUHU IMHUTEHTOM LIEHHOW OyMaru corjamieHuss O HOBAllUH
WIN TIPEJOCTABICHUH OTCTYITHOTO, BJIEKYIIETO MPEKpalieHne 00sA3aTebCTB 10 [EHHBIM Oymaram,
WHOHN MHGOPMAIIHH).

Huxe — oCHOBHBIE PHCKH, C KOTOPHIMU OYIyT CBsI3aHBI BAIllM OMEpPAllMi HA PHIHKE I[EHHBIX
Oymar.

I.  Cucremusblii puck
IT1oT PHUCK 3aTparuBacT HECKOJIBKO q)HHaHCOBI)IX HWHCTHUTYTOB U MPOABIACTCA B CHUXKCHUHN UX
CHOCOOHOCTH BBINOJHATE CBOM (YHKUMU. B cuwity 0oiplioil cremeHW B3auMOJCHCTBUSA U
B3aMMO3aBHCHUMOCTH ()MHAHCOBBIX MHCTHUTYTOB MEXIY COOOW OIIEHKa CHCTEMHOTO PUCKa CIIOKHA,
HO €ro peanu3alus MOKeT MOBIUITh Ha BCEX YUaCTHUKOB (PMHAHCOBOT'O PHIHKA.

I1.  PbIHOYHBII puck
OTOT PUCK MPOSIBISIETCA B HEOIArONPUATHOM U3MEHEHUU 1I€H (CTOMMOCTH) MPUHAATIEKAIUX
Bam (uHaHCOBBIX HMHCTPYMEHTOB, B TOM 4HCJIE€ H3-3a HEOJAronpusITHOTO W3MEHEHUS
MOJIMTUYECKONW CHUTyallud, pPE3KOl [eBajbBallid HAIMOHAJIbHOW BaJIOThl, KpU3KMCAa pBIHKA
rOCYJapCTBEHHBIX JOJTOBBIX 0053aTeNbCTB, OAHKOBCKOIO M BAJIIOTHOI'O KPH3HCA, 0OCTOSTEIHCTB
HENPEOJO0INMMON CUJIBI, TJIABHBIM 00pa3oM CTHUXMHHOTO M BOCHHOI'O XapakTepa, U KaK CIEJCTBUE,
NPUBOJUT K CHIXKEHHIO JOXOJHOCTH WM Jlaske YObITKaM. B 3aBCHMOCTH OT BBIOpaHHOM CTpaTeriuu
PBIHOYHBIN (LIEHOBON) pUCK OYyAET COCTOSITh B yBENMYEHUH (YMEHBIIEHUH) LEHBbl (PMHAHCOBBIX
UHCTPYMEHTOB. BBl TOMKHBI OT/aBaTh cebe OTYET B TOM, YTO CTOMMOCTh IMpHHAJIeKaIMX Bam
(UHAHCOBBIX MHCTPYMEHTOB MOXET KaK pacTH, TaK W CHUXKATbCA, U €€ POCT B IMPOIIJIOM HE
O3Ha4aeT ee pocTa B OyayIIeM.
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CJIGI[yGT CIIcnuaJIbHO 06paTI/ITB BHUMAaHHC HA CICAYIONIUC PBIHOYHBIC PUCKHU!

1. BanroTHEBIN pHCK

BamtoTHBINM pHCK MPOSBIIsSETCS B HEOJArONMPUATHOM M3MEHEHHH Kypca pyOJisi 0 OTHOIICHHUIO
K MHOCTPAHHOH BaJIOTE, MIPH KOTOPOM BAIlIH JOXOMABI OT BIaJCHUS (PMHAHCOBBEIMU WHCTPYMEHTAMH
MOTYT OBITh TTOJABEPTHYTHl HH(IISIITMOHHOMY BO3JICHCTBHUIO (CHIKCHUIO PEAIbHOM IMOKYIATEeIbHON
CIIOCOOHOCTH), BCJICJICTBUE YETO BBl MOXKETE MOTEPSITh YacTh J0X0Ja, a TAK)KE IMOHECTH YOBITKH.
BamoTHBIN PUCK TakKe MOXKET MPUBECTH K MU3MEHEHHUIO pa3Mepa 00s3aTeNIbCTB MO (PMHAHCOBBIM
WHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOW BAJIOTOW WM WHOCTPAHHBIMU (PUHAHCOBBIMHU
WHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K YOBITKAM WIM K 3aTPYAHCHUIO BO3MOXKHOCTH
PacCUUTHIBATHCS 11O HHM.

2. IIponeHTHBIN pUck

[IposiBnsieTcst B HEOJIAronpUsTHOM U3MEHEHHUH MPOLIEHTHOM CTaBKH, BIMSIONIEH HAa KYPCOBYIO
CTOUMOCTH OOJIUTAIMiA ¢ PUKCUPOBAHHBIM JTOXOJ0M. [IpOIIEHTHBIN PUCK MOXKET ObITh 00YCIIOBICH
HECOBITQJICHUEM CpPOKOB BOCTpeOOBaHUs (IoramieHus) TpeOOBaHMA M 00s3aTEIbCTB, a TaKKe
HEOJIMHAKOBOM CTEIEHBIO0 N3MEHEHUS IIPOIICHTHBIX CTABOK O TPEOOBAHUSAM U 005S3aTEIHCTBAM.

3. Puck 6aHKpOTCTBA SMUTEHTA

[TposiBnsieTcss B BO3MOYKHOCTH HACTYIUICHHMsI HEIUIATE)KECIOCOOHOCTH SMUTEHTA LIEHHON
OyMmaru, 4rto IMpHUBENET K PE3KOMY MaJeHUIO IIeHbI (BIUIOTH /10 MOJIHOM MOTEpH JIMKBUIHOCTH) Ha
TaKyl0 LIEHHYI0 Oymary (B cilyyae ¢ akLUUsAMH) WIM HEBO3MOXHOCTBIO IOTacUTh ee (B ciydae ¢
JIOJITOBBIMU LIECHHBIMU Oymaramn).

Jiist Toro 4ToOBI CHU3UTH PHIHOYHBIA PUCK, BaM ciielyeT BHUMATEIbHO OTHECTUCH K BHIOODPY
U auBepcuUKanuy (PUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeIbHO O3HAKOMBTECH C
YCJIOBUSIMH BallI€ro B33.I/IM0I{€I\/JICTBI/IH C praBHﬁIOHII/IM JJIA TOTrO, YTOOBI OICHUTL pPaCXodbl, C
KOTOPbIMH OyJyT CBSI3aHbI BJIAJICHUE U ollepaluu ¢ (GUHAHCOBBIMU MHCTPYMEHTAMH U yOenuTech, B
TOM, 4TO OHM IpremMiieMsl 11 Bac n He mumarot Bac oxungaemoro Bamu noxona.

I11l. Puck JUKBHIHOCTH

OTOT PUCK MPOSIBIISAETCS B CHUKEHUH BO3MOKHOCTH PEATN30BaTh (PMHAHCOBBIE HHCTPYMEHTHI
0 HeoOXOIUMOW IIeHEe H3-3a CHMXKEHMs CIpoca Ha HHUX. J{aHHBIM pUCK MOXXET MpPOSIBUTHCS, B
YaCTHOCTH, NMPU HEOOXOIUMOCTH OBICTpOM Mpojaaku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHU)KEHHEM UX CTOMMOCTH.

IV. KpeautHslii puck

IT1OoT PUCK 3aKIKOYacTCd B BO3MOXHOCTH HCBBIIIOJHCHHA KOHTPAKTHBIX W  HWHBIX
00513aTeNIbCTB, MPUHATHIX HA ceOs APYTUMHU JIMIIaMU B CBSI3M ¢ BammMu onepanusamu.

K 4ncny KpeIuTHBIX pUCKOB OTHOCSTCS CIEAYIOIIHNE PUCKHU:

1. Puck medosra mo oOauransaM U HHBIM JIOJITOBBIM [IEHHBIM OyMaram

3akiro4aeTcss B BO3MOXHOCTH HEIUIaTeKEeCIOCOOHOCTH AMMUTEHTA JOJTOBBIX IIEHHBIX Oymar,
YTO MPUBEIET K HEBO3MOXXHOCTH WJIM CHHKEHHIO BEPOSTHOCTH IOTaCUTh €€ B CPOK M B ITOJIHOM
o0beme. Brxmrouaer puck nedonta MunucrepctBa (unancoB Poccuiickoit ®deneparu nepen
BJIa/IeTIbI[aMH LIEHHBIX OyMar ¢ MECTOM XPaHEHHUs B MHOCTPAHHOM JIETIO3UTAPUH/KIMPUHTOBON MITH
UHOW WHQPACTPYKTYPHOH HHOCTPAHHOM OpraHu3aluu (UHAHCOBOTO pBhIHKA, B TOM YHUCIE B
pe3ysbTaTe OTCYTCTBUS JEHCTBUI SMUTEHTA 110 BBIKYITY CBOMX I[€HHBIX Oymar

2. Puck koHTparenra
Puck koHTpareHTa — TpEThETrOo JUIAa MPOSBIAETCS B PUCKE HEUCIIONHEHUs 0053aTelbCTB
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nepen Bamu nnu YopasisiolmuM €O CTOPOHBI KOHTPAreHTOB. Y IIPABJIIIONIUN JOJDKEH IIPUHUMATh
MEpBl [0 MUHUMH3ALUM PUCKA KOHTPAreHTa, OJHAKO HE MOXET HCKIIYHUTH €0 IOJHOCTBIO.
OcCOoOeHHO BBICOK PpHUCK KOHTpareHTa NpU COBEPUICHWM ONEpalii, CoBeplIaeMbIX Ha
HEOPraHM30BAHHOM pbIHKE, 0€3 ydyacTHs KJIMPUHIOBBIX OpraHU3alUi, KOTOpble NPUHUMAIOT Ha
ce0s1 pUCKU HEUCIIOIHEHHS 003aTEIbCTB.

Bbl nomxHBI OTHaBaTh cebe OTYET B TOM, YTO, XOTsS YIPaBIAIOUIMHA JIEHCTBYeT B BallMX
MHTEpPEcax OT CBOEro UMEHHU, PUCKHU, KOTOPbIE OH IPUHUMAET B pPE3y/bTaTe TAKUX JEHCTBUH, B TOM
YlCcIe PUCK HEUCIIOJIHEHMs WM HEHaJJIeXKallero UCIOIHEHUs 0043aTeNbCTB TPEThbUX JIUI Hepes
VYpasndroomuM, HeceTe Bbl. Bam ciiefyer MeTh B BUAY, YTO BO BCEX ClIydasiX JEHEKHBIE CpEACTBa
KJIMEHTa XpaHITCs Ha OAHKOBCKOM CYETE, M Bbl HECeTe PUCK OaHKpPOTCTBa OaHKa, B KOTOPOM OHHU
xpanarca. Onenure, re UMEHHO OynyT XpaHMUTbCA NepeJaHHble BaMu yrpaBisitomieMy akTHBBI,
TOTOBBI JIM BBl OCYILIECTBIIATH ONIEPAL[MM BHE LIEHTPAIM30BaHHON KJIMPUHIOBOM UH(PPACTPYKTYPHI.

3. Puck HencnosHeHHs 00s13aTenbeTB nepea Bamu Ynpasiugomum

Puck HencronmHeHus YTpaBISIONIMM HEKOTOPBIX 00s3aTEIbCTB NEpe] BaMU SBISETCS BUAOM
pHCKa KOHTpareHTa.

OO01meit 0013aHHOCTHI0 YTIPABIISIONIETO SIBJISIETCS 00SI3aHHOCTD JICHCTBOBATH JOOPOCOBECTHO
U B BalllUX MHTepecax. B ocTaibHOM — OTHOIIEHHS MEXIY KIMEHTOM U YIPABISIOIIMM HOCST
JIOBEpUTENbHBIN XapaKTep — 3TO O3HAYAET, YTO PUCK BbIOOpa YIIPaBIIAIOIIErO, B TOM YHCIIE OLIEHKU
ero npodeccruoHain3Ma, JeXUT Ha Bac.

JloroBop MOXET OmpenenarTh Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPbIMH OyIyT
COBEpIIAThCS OINEpalud, M CaMH OIlepaluu, OpeJycMaTpuBaTb HEOOXOAUMOCTh IOJIyYEHUS
JIOTIOJIHUTEIIBHOTO COTJIacHsl C Ballleld CTOPOHBI B ONPEIEIECHHBIX CIy4yasX, OrpaHUYMBasl, TAKUM
o0pa3oM, MOJIHOMOYMS YHpapistomero. Bel TODKHBI OTAaBaTh ce0e OTYET B TOM, 4TO, €CIH
JIOTOBOpP HE COJEPKUT TAKUX WIM HHBIX OrPAaHWYEHMH, YTpaBIAOUIMM 00JaAaeT IHUPOKUMHU
IpaBaMU B OTHOILICHMM IEPEIaHHOIO €My MMYIIeCTBa — aHAJIOTMYHbIMM BamimMm npaBam Kak
coOCTBEHHUKAa. BHHMAaTenbHO O3HAKOMBTECH C JOIOBOPOM Ui TOTO, YTOOBI OIIEHUTH, KaKHUe
[OJTHOMOYHSI 10 HCHOJb30BAHMIO BAalIero MMYyINECTBAa OyAeT HUMETh YIPaBIIAIOLIUH, KaKOBbI
IIpaBUJIa €70 XPaHEHMs], a TAKKE BO3BpATa.

Crnenyer yuyuThIBaTh, YTO JOXOJHOCTb IO JOIOBOpaM JIOBEPUTENBHOIO YIPAaBJIECHUS HE
OTpefeNseTcss MOXOAHOCThIO TaKHX JIOTOBOPOB, OCHOBAHHOM Ha IOKa3aTensiX JOXOJHOCTU B
IIPOLUIOM. YTPAaBIAIOIMN HE rapaHTUPYET IOJyYEHHUs J0XOAA IO JOrOBOPY IOBEPHUTEIBHOTO
yIOpaBiICHUS 3a HUCKIIOYEHHEM ClIydaeB, KOrJa JIOXOJAHOCTb OINpeJelieHa JIOTOBOPOM
JIOBEPUTENIBHOTO YIIPaBJIEHUSI HA MOMEHT €r0 3aKJIFOUEHUSI.

VYpasnsomuid sBasiercs wieHom HAY®OP, k koTopoil Bbl MOXeTe 00OpaTUThCS B Cilydae
HapyIlIEHHs BallUMX IIpaB U MHTEPECOB. |'0Cy1apCTBEHHOE PEryIMPOBAaHUE U HAJ30P B OTHOLICHUH
JeSTeIbHOCTH AIMUTEHTOB, IPO(ECCUOHATBLHBIX YUaCTHUKOB PhIHKA IIEHHBIX OyMar, OpraHu3aropoB
TOPrOBIM M JpPYyruxX (UHAHCOBBIX OpraHuM3aluil ocyuecTsisercd LleHTpaabHbBIM OaHKOM
Poccuiickoit @enepannu, K KOTOPOMY BbI TaKXK€ MOXKETE 00paIiarhbes B Cydyae HapyLUICHHs BalllUX
npaB U uHTepecoB. [lomuMo sToro, Bel BIpaBe oOpamarbcs 3a 3alIUTON B cyneOHble U
IIPAaBOOXPAHUTENIbHbBIE OPraHbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOKHBIMU HETaTUBHBIMU ITOCJIEICTBUSAMU YTBEPKIEHUS 3aKOHOATENbCTBA WIIH
HOPMAaTUBHBIX aKTOB, CTaHIApTOB CAMOPETYIUPYEMbIX OpraHu3aluil, PEeryIUpPYIOIIUX PHIHOK
IEHHBIX OyMar, UJIM WHBIE OTPACiIi SKOHOMHUKH, KOTOPbIe MOT'YT NPUBECTU K HEraTUBHBIM Juig Bac
HOCTIEICTBHSM.

K nmpaBoBOMYy pHCKY TakK€ OTHOCHUTCS BO3MOXXHOCTb M3MEHEHHs INPABUJI pacdyeTa Hajiora,
HAJIOTOBBIX CTAaBOK, OTMEHbl HAJIOTOBBIX BBIYETOB U JPYrHe M3MEHEHHS HaJIOrOBOTO
3aKOHOJATENIbCTBA, KOTOPHIE MOT'YT IIPUBECTU K HETATUBHBIM /i1 Bac nocneacTBusM.
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VI. OnepauuoHHBIii pUCK

3akimrodaeTcss B BO3MOXKHOCTH TPUYMHEHUS Bam YOBITKOB B pe3yibTare HapyIICHUS
BHYTPEHHUX TMpoLEeNyp YMNpaBisAoUIero, OMMUOOK U HeJOOPOCOBECTHBIX JEUCTBUH  €ro
COTPYAHUKOB, CcOOeB B paboTe TEXHUUYECKUX CPEICTB YNPABJISAIOIIEr0, €ro IapTHEpPOB,
UH(GPACTPYKTYpPHBIX OpraHu3alyii, B TOM YHCJIE OPraHU3aTOPOB TOProB, KIMPUHIOBBIX
OopraHu3aluii, a Takke Jpyrux opraHuzanuil. OnepalMoHHBIM PUCK MOXKET MCKIIOYUTH WIIU
3aTPYJHUTH COBEPILIEHUE ONepaliil U B pe3yabTaTe MPUBECTH K YOBITKAM.

O3HAaKOMBTECh BHUMATEIIBHO C IOTOBOPOM JIJISl TOTO, YTOOBI OIEHUTh, KAKUE M3 PUCKOB, B TOM
YHCIIe PUCKH KaKUX TEXHUYECKUX cO0eB, HECEeT Y IPAaBIIAIOIINMN, a KAaKUe U3 PUCKOB HECETE BBI.

VIl.  Pucku, cBsi3aHHbIe ¢ BOBHUKHOBEHHEM KOH()IUKTA HHTEPECOB

BuumatensHO O03HaKoMbTech C HH(popMamueir 00 o0meM XapakTepe H HCTOYHHKAX
BO3HHMKHOBEHUS KOH(INKTAa HHTEPECOB IPH OCYIIECTBICHUH JOBEPUTEIHHOTO YIIPABICHUSL.
B o6mem cmpiciie moa KOH(MIMKTOM MHTEPECOB MOHMMAETCS HATMYUE Yy YTIPABISAIOMIEro U (WJIH)
MHBIX JIUII, KOT/1a OHH JICUCTBYIOT OT UMEHHU Y IPABIISIONIETO HIIM OT CBOETO UMEHH, HO 32 €€ CUeT, U
(unu) ee paOOTHUKOB MHTEpECA, OTIMYHOIO OT UHTEPECOB CTOPOHBI 110 JI0TOBOPY JOBEPUTEIHHOIO
yIIPaBJICHUS, IPU COBEPILCHUU (HECOBEPIICHUH) IOPUANYECKUX M (MIH) (PAKTHUSCKHX JIEHCTBUM,
BIMSIOIIMX Ha CBSI3aHHBIE C OKa3aHUEM YCIYr YNPaBJSIOIIEr0 MHTEPECHl CTOPOHBI MO JOTOBOPY
JIOBEPUTEIBHOTO yIIpaBlIeHUs (KIMEHTa YTPaBIISIOLIEro) MpH OCYIIECTBIECHUH NPOPecCHOHATbHOM
JeSITEIbHOCTH HAa PBIHKE IIEHHBIX Oymar. YIpaBJsIOMIANA KOHTPOIHUPYET KOH(IMKT MHTEPECOB U
NPUHUMAET MEPHI 110 MPEJOTBPAILECHHIO €r0 MOCIEICTBUIA.

B wyacTHOCTH, HMCTOYHHUKOM TPOUCXOXKJIEHHS KOH(DIMKTA MHTEPECOB MOIYT SIBJIATHCS
CIIEIYIOIIE OOCTOSITENbCTBA:

- €CIM JTO NPELyCMOTPEHO YCIOBHUSAMHM HHBECTULMOHHOM CTpaTeruu YIPABIICHUS,
VYrpapndomuid B IPOLECCe OCYLIECTBICHUS IEATEIBHOCTH BIpPaBe NPUOOpETaTh 3MUCCHOHHbBIE
LIEHHble OyMarv, OpraHu3aToOpoM pa3MELICHUs BBIIYCKAa KOTOpbIX sBisgeTcss OOmecTBo ¢
OTpaHUYEeHHOW OTBeTCTBEHHOCThIO MHBectnnmonnas Komnanms «MBonra Kanwram» nmbo ero
adGuIrpoBaHHbIC JIMLA U MOJTYYaeT 3a 3TO BO3HArpaKJAeHHE B KauecTBE OpPraHU3aTopa BbIMYCKa.
Ilepen 3akimtoueHueM JloroBopa JOBEPUTENIBHOTO  YIpaBIEHUS  CIEAyeT BHUMATEIbHO
03HAKOMUTBCSI C MHBECTHLIIMOHHOW CTpaTeTMel YIpaBICHHs HAa NMPEAMET HAJIW4YMs BO3MOKHOCTH
npuoOpeTeHust YpapisioUMM TaKUX [EHHBIX Oymar;

- €CJIM 3TO MPEAYCMOTPEHO YCIOBUSIMH MHBECTUIIMOHHON CTpaTETMU YIPaBJIECHUS B KaueCTBE
00BEKTOB JIOBEPUTENILHOTO YIpaBJIEHUs YHIPABIAIOMUNA MOXET NpuoOpeTaTb 3SMHCCHOHHBIE
LIEHHble Oymaru HOPHUIWYECKUX JIMII, SBISIIOIIMXCSA apPUIMPOBAHHBIM JUIOM Y TPaBISIOLIETO.
Tepmun «adunupoBaHHOE JUIO» MMOHUMAETCS B 3HAUEHHUM, ONpEENeHHOM cTaTbeil 4 3akoHa
PC®CP ot 22 mapra 1991 roma N 948-1 «O KOHKypeHIMH U OTpaHUYEHHH MOHOTOJIHCTHYECKOM
JIESATEIIBHOCTH Ha TOBAPHBIX PBIHKAX,

- VYropaBidomUid TpU COBEPIIEHUWU CAEJIOK MPEAOCTaBISIET HHTEPEChl OJHOBPEMEHHO
HECKOJIBKUX JIMII.

[Ipu yperynupoBaHHM BO3HUKAIOIIUX KOH(IMKTOB HHTEPECOB YTPABISAIOLUN B MEPBYIO
ouepelb PyKOBOJACTBYETCSI HHTEpECAMH Y UPEIUTEIIS YIIPABICHUS.

C Oonee moapoOHON uH(pOpMalKed MO BOMNPOCY KOH(IIMKTAa HMHTEPECOB, Bbl MOXKETE
o3HaKOoMuUThCs B Ilepeune mep, HampaBIEHHBIX Ha MPEIOTBpAIIEHUE BO3HUKHOBEHUS KOH(IUKTA
WHTEPECOB W Ha yIpaBiieHWe KOH(IMKTOM HWHTEPECOB IMPH OCYIIECTBICHHH MPOo(ecCHOHATBLHON
JesITeIbHOCTH Ha pbiHKe IeHHbIX Oymar OOO UK «MBoara Kanuran», npunaromy B OOO MK
«MBonra Kanuram» u ormy0JIMKOBAHHOMY Ha CaiiTe Y MPaBIISIOINIETO.

VIIl. TeomoauTu4Yeckuii puck
['eononuTnyeckuii puck CBsI3aH C U3MEHEHUSIMU B MHUPOBOW IOJUTHKE, KOTOPbIE MOTYT
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MOBJIUATH Ha CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB, BO3MOXKHOCTh COBEPIIEHUS CAEIOK C HUMH
WIM BO3MOXKHOCTh COBEpPUICHUS IEPEBOJOB JIEHEKHBIX CPEACTB, BIUIOTh JO IIOJHOU
HEBO3MOYKHOCTH COBEPILICHUS YKA3aHHBIX JEUCTBUU H3-3a HEIPYKECTBEHHBIX MEpP CO CTOPOHBI
OJIHUX TOCYJIapCTB IO OTHOIICHHUIO K IPYTHM TrocynapcTBam (Bkitouasi, Poccuiickyro @enepanuio).
JlaHHBIN PUCK BKJIIOYAET PUCK BBEACHUS PA3JIMYHOIO POJIa CAHKLIHMA.

YuuThiBasi BbIIIEN3JI05KEHHOE, Mbl peKoMeHaAyeM BaM BHUMATEIBHO PaccMOTpPeTH
BOIIPOC O TOM, SIBJAKTCHA JIM PHUCKH, BO3HHMKAKOIIME IPH NPOBeJeHUH Olepaurid Ha
(puHaHCOBOM pbIHKe, MpUeMJIeMbIMH s Bac ¢ ydyeToMm Bamux MHBECTHIMOHHBIX Lejieil U
(punancoBbIX BO3MOxHOCTel. /lanHasa [lekiapauusi He MMeeT CBOel LeJbI0 3acTaBUTh Bac
0TKA3aThCsl OT OCYIIEeCTBJIEHHUS ONePalii HA PbIHKE HEHHbIX OyMar, a npu3BaHa noMousb Bam
OLEHUTb MX PHUCKM M OTBETCTBEHHO MOJAONTH K pelIeHHI0 BONpPOca 0 BbIOOpe Bamei
MHBECTHUIHOHHOM CTPATEruy U YCJIOBHIA 10roBopa ¢ YnpapJsiOIIHUM.

Yoenurech, u4rTo Hacrosimasi Jlekaapanussi o puckax mnoHATHa Bam, u mnpum
HeOOXOMMOCTH MOJYYHTEe Pa3biCHEHUS Yy YIPaBJIAOIIEr0 WJIHM KOHCYJIbTAHTA,
CHEeNMAIM3UPYIOILIET0Csl HA COOTBETCTBYIOIIMX BOIPOCAX.

Jexjiapauus 0 pUCKax, CBSI3aHHBIX € NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHM

Llenp nactosmeit [lexknapauun — npenoctaBuTh Bam mH(bopMaiinio 00 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Jlannble HHCTpYMEHTHI ((pprouepchl, GopBap/ibl, OMIKUOHBI, CBOMBI U Ap.) TOIXOISAT HE BCEM
KJImeHTaM. bosee Toro, HeKOTOpble BUABI IPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSIKEHBI C
OONBIIUM YPOBHEM pHUCKa, 4eM Jpyrue. Tak, mpojaka ONIMOHHBIX KOHTPAKTOB M 3aKJIIOUCHHE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IIPU OTHOCHUTEIBHO
HEOOJBIIUX HEONaronpHusATHBIX KOJIeOaHUSIX I[IEH Ha PhIHKE MOXXET MOJBEprHyTh Bac pucky
3HAUUTENbHBIX YOBITKOB. C yd4eTOM J3TOro, COBEpLIEHUE CAEJIOK M0 MPOJaXe OIMNIUOHHBIX
KOHTPAaKTOB U 3aKJII0UeHHE (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/I0BaHO
TOJIBKO OIBITHBIM HMHBECTOpaM, 00Ja/lalolluM 3HAUUTENbHBIMU (DPUHAHCOBBIMU BO3MOYKHOCTSMHU U
NPaKTUYECKMMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHsI HHBECTULIMOHHBIX CTPATEruil.

Hacrosias nexmnapaiiyss OTHOCHUTCS TakK€ M K MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM,
HalpaBJIeHHbIM Ha CHIDKEHHE PHUCKOB JPYIMX oIepauuil Ha (OHIOBOM pbIHKE. BHHUMaTenbHO
OLICHUTE, KaK Ballld IPOU3BOJHbIE (PMHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C ONEPALUIMU, PUCKH
[0 KOTOPHIM OHHU MPU3BAHBI OTPAaHUYUTh, U YOEAUTECh, YTO OOBEM IMO3UIMH HA CPOYHOM pBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOI! MMO3UILINN Ha CTIOT-PhIHKE.

|.  PbIHOYHBIH puck

[ToMumo 0OIIero peIHOYHOrO (1IEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEpILIArOIIUi
ornepaluy Ha pBIHKE ILIEHHBIX OyMar, Bbl B CiIy4ae 3aK/IIOUYEHHs YIPaBJAIOIIMM JOTOBOPOB,
SBJISIIOIIMXCSL  MPOU3BOJHBIMU  (DMHAHCOBBIMM ~ WHCTPYMEHTaMH, OyJeTe HEeCTH  pHUCK
HEOJaronpHUsITHOIO U3MEHEHUsI IIeHbl KaK (DUHAHCOBBIX MHCTPYMEHTOB, SBIISIOIIMXCS Oa3uCHBIM
AKTUBOM NPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILEHHH aKTUBOB, KOTOpbIE
CITy»aT 00ecIeueHueM.

B ciydae HeGnaronpuaTHOr0 M3MEHEHHS IIEHBI BBl MOXKETE B CPAaBHUTEIBHO KOPOTKHHA CPOK
MOTEPATH CPEJCTBA, ABJISAIONINECS 00eCTIeYeHnEM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKyIF0UE€HUU TOTOBOPOB, SBJISIOUINXCS MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMU,
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Bbl  JOJI?KHBI YUUTHIBATD, qTo BO3MOXHOCTb  pacCIlOPSKCHUA dKTUBaMH, ABJIIAOITUMUCS
o0ecrieYyeHreM 110 TaKUM JI0TOBOpaM, OTpaHUYCHA.

HmytecTBo (4acTh UMYIIECTBA), IpUHA UIekKaliee Bam, B pe3ynbrare 3aKkiI0ueHus JOroBopa,
SBJISIIOIIETOCS TPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyJeT SBIATHCS OOecredeHuemM
UCIIOJTHEHUS 0053aTeIbCTB MO yKa3aHHOMY JOTOBOPY M PACHOPSKEHHE UM, TO €CTh BO3MOKHOCTb
COBEpILEHHS YTPABISIOMUM CICIIOK ¢ HUM, OyJeT orpaHudeHo. Pazmep obecriedeHus: M3MEHIETCS
B IMOpAJIKE, MPEAyCMOTPEHHOM J0roBopoM (cmenudukanueidl KOHTpakTa), U B pe3yJibTaTe
YpaBisromuii MOXeT ObITh OTPAaHUYECH B BO3ZMOXKHOCTH PACIOpsDKAaThes BammM uMyIecTBoM B
OoJIbIIeH CTENeHH, YeM JI0 3aKIF0UYEHUS JOTOBOpa.

Takxke HEOOXOAMMO Yy4YeCTh BO3MOXKHOCTh MPUHYAUTEIBHOTO 3aKPBITHUS  MO3UIIMH.
HebnaronpusitHoe U3MEHEHNE LIEHBI MOXKET IIPUBECTU K HEOOXOAMMOCTH BHECTH JOIOJHUTEIBHbIE
CpEeICTBa Ui TOrO, YTOOBI IPUBECTH 00ECIEYeHNE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX
aKTOB M OPOKEPCKOT0 JOTOBOPA, YTO JOJDKHO OBITH CIENAaHO B KOPOTKHH CPOK, KOTOPBIH MOMKET
ObITh HeocTaToueH it Bac. OGcnyxuBaromuii Ypasisitomiero 6pokep B 3TOM ciiydae BIipase 0e3
JIOTIOJIHUTEIIBHOTO CcOorjacusi YIPaBISIIOLIET0 «IPUHYAUTEIbHO 3aKPbITh MO3MUIHIO», TO €CTh
3aKJIIOUUTH JIOTOBOP, SIBISIFOIIMICS MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, WJIH MPUOOPECTH
[eHHbIe OyMard 3a CUeT BalllMX JEHEKHBIX CPEACTB, WM IMPOAATh BallM IIEHHBIE Oymaru. JTo
MOJKET OBITh CHENAHO IO CYIIECTBYIOIIMM, B TOM YHCIE HEBBITOJIHBIM, LIEHaM U MPHUBECTU K
BO3HHUKHOBEHUIO y Bac yOBITKOB.

BbI MOXKeTe MOHeCTH 3HAYUTEIbHbIE YOBITKH, HECMOTpPS Ha TO, YTO IMOCJIE STOTO U3MEHEHHE
IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXET NMPHUHATH OjaromnpusTHoe IUisi Bac HampaBiieHHE U BBI
MOJTYYMJIH OBl 10XOJ, €clid Obl Ballla MOo3ulus He Oblia 3akpbiTa. PazMep yKa3aHHBIX YOBITKOB MPH
HEOJIarONMpPUsITHOM CTEYEHMM OOCTOATEIbCTB MOXKET IPEBBICUTh CTOMMOCTb HaXOMSIIUXCS Ha
BallleM CUYETYy aKTHUBOB.

Il. Puck JUKBUIHOCTH

TpyAHOCTH C 3aKpBITUEM HO3ULMM U TOTEPU B LIEHE MOT'YT IPUBECTU K YBEJIMUEHUIO YOBITKOB
OT IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMH CICITKAMH.

OnepauHH C HpOI/ISBOI[HI)IMI/I (1)I/IHaHCOBBIMI/I I/IHCTPYMCHTaMI/I, 6aSI/ICHI>IM AKTHUBOM KOTOpI)IX
ABIIAIOTCS IIEHHbIE OyMarn WHOCTPAHHBIX SMHUTEHTOB WJIM HMHJEKCHI, PACCUMTAHHBIE MO TaKUM
IICHHBIM 6YMaFaM, BJ'ICKYT TAaKXEC pI/ICKI/I, CBA3AHHBIC C I/IHOCTpaHHI)IM HpOI/ICXO)K)IeHI/IeM 633HCHOFO
aKTHUBa.

VYuuTbiBas BBILIEU3T0KEHHOE, Mbl PEKOMEHyeM BaM BHMMAaTeiabHO pacCMOTPETh BOIPOC O
TOM, SIBIIIIOTCA JIM PHUCKH, BO3HHMKAIOLIME IIPH IPOBENECHUU COOTBETCTBYIOIMX OIEpPALUH,
npuemiieMbIMU 171 Bac ¢ yyeToMm BalMx MHBECTULMOHHBIX IieJIel U (PMHAHCOBBIX BO3MOXKHOCTEH.
[Mannas [lexnapanus HE UMeeT CBOEH IIENIBIO 3aCTaBUTh Bac 0TKa3aThCsA OT OCYILECTBICHMS TaKHX
orepanuii, a Npu3BaHa NMOMOYb BaM OLIEHUTh MX PUCKU U OTBETCTBEHHO IMOJOHTH K PEIICHHUIO
BOIpoca 0 BeIOope Baieil ”HBECTUIIMOHHOM cTpaTeruu U yCIOBHHA JOroBopa ¢ Y IpaBisioIIUM.

Yo6enurecy, uro Hactosmas Jleknapamnus o puckax MoHsATHa Bam, u mpu HEOOXOAMMOCTH
MIOJIyYUTE DPA3bsCHEHMS Yy YIPaBISIIOIIET0 WIM KOHCYJIBTAHTa, CIHEHHMAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Jlekjiapanus 0 pucKax, CBSI3aHHbIX ¢ NIPHOOpPeTeHNeM HHOCTPAHHBIX IEHHBIX Oymar

Llenbto HacTosAmIel Jleknapanuu siBiseTcsl IpeAocTaBleHUe KIMEHTY HH(OpMAIK O pUCKaXx,
CBSI3aHHBIX C MPHOOPETEHNEM MHOCTPAHHBIX LIEHHBIX Oymar. HOCTpaHHbIE IEHHbIE OyMaru MOryT
ObITh MPUOOPETEHBI 32 PYOESKOM MM Ha POCCUHCKOM, B TOM UYHCIIE OPraHU30BaHHOM, (POHJOBOM
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PBIHKE.

Ilennple OymMarm pOCCHMCKHX SMHUTEHTOB, HOMHHHPOBAHHBIE B HMHOCTPAHHON BaJIOTE,
oOpamfaronmecss Ha UHOCTPAHHBIX (DOHIOBBIX PBIHKAX, YUET MpaB Ha KOTOPHIE OCYLIECTBISETCS C
IPUBJICUYEHUEM MHOCTPAHHBIX HH(QPACTPYKTYPHBIX  OpraHu3alUii, IOABEP)KEHbl  pHUCKaM,
AQHAJIOTUYHBIM PUCKaM, CBSI3aHHBIM C IPUOOpPETEeHNEM HHOCTPAHHBIX LIEHHBIX OyMmar.

OnepanusiM ¢ MHOCTPAHHBIMU LEHHBIMM OyMaramy IpPUCYLIH OOILME PUCKHU, CBSI3aHHBIE C
oTepanysMHU Ha PHIHKE IIEHHBIX OyMar co CIIeIyIOIUMH OCOOCHHOCTSMHU.

CucreMHble pUCKH

[IpuMeHUTENHPHO K HMHOCTPAHHBIM IIGHHBIM OyMaraMm CHCTEMHbIE PHUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHAOBOMY PBIHKY JOMNOJHSIOTCA AHAJIOIMYHBIMM CHCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMH CTpaHe, TJl¢ BBINYIIEHBl WJIM OOpamlaloTCsi COOTBETCTBYIOUIME HWHOCTPAHHBIC
neHHble Oymaru. K ocHOBHBIM (pakTopam, BIUSIONIMM Ha YPOBEHb CHCTEMHOIO pHCKa B LEJIOM,
OTHOCSITCS MIOJIMTUYECKAsl CUTYalUsl, 0COOEHHOCTH HAIlMOHAJIbHOTO 3aKOHOAATEIbCTBA, BAJIOTHOTO
pEryaupoOBaHUs U BEPOSITHOCTb UX U3MEHEHMsI, COCTOSIHUE TOCY1apCTBEHHBIX (PMHAHCOB, HAIMYKE U
CTENEHb PAa3BUTOCTU (PMHAHCOBOW CHCTEMBI CTPAaHBl MeCTa HaXOXKIACHHUS JIMIA, OOS3aHHOTO IO
WHOCTPAaHHOM IIEHHOH Oymare.

Ha ypoBeHB CHCTEMHOTO priCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE Opyrue GakTopbl, B TOM
YKCJI€ BEPOATHOCTh BBEACHMS OTPAaHUYCHUI Ha NHBECTULIMU B OTZEIbHBIE OTPACIM SKOHOMHUKHU WIH
BEPOATHOCTb ~ OJJHOMOMEHTHOW  JieBajbBalluM  HAIlMOHAJIbHOM  BamoThl.  OOuIenpuHATON
MHTErpajIbHOM OLIEHKON CHCTEMHOI'0 PUCKA HHBECTULIMN B MHOCTPAHHYIO LICHHYIO Oymary siBIsieTcs
«CYBEPEHHBI PEUTHHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOM BAIIOTE, IPUCBOCHHBIM CTpaHE, B
KOTOPOM 3aperucTprUpoBaH SMUTEHT, MEXKAYHAPOIHBIMUA peUTHHTOBBIMU areHTcTBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ogHako clieayeT UMETh B BUAY, YTO PEUTUHTH SBISIFOTCS
JIMILIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYALIHH.

B cnydae coBepuieHHs CHEIOK C MHOCTPAHHBIMM JEMO3UTAPHBIMU PACHUCKaMU [1OMHUMO
PHCKOB, CBSI3aHHBIX C 3MUTEHTOM CAMUX PACIHMCOK, HEOOXOJUMO YUYUTHIBATh U PUCKHU, CBA3aHHBIE C
OAMHUTEHTOM TPEACTABISIEMBIX TaHHBIMU PACIICKaMU MHOCTPAHHBIX [IEHHBIX Oymar.

B Hacrosiee BpeMsl 3aKOHOJATEIbCTBO pa3peniacT pOCCUHCKMMHU MHBECTOPAaMH, B TOM YHUCIIE
HE SIBILSIIOIIMMUCA KBaJM(ULMPOBAHHBIMHU, MPUOOpETEHUE JOMYIIEHHBIX K MyOJIMYHOMY
pasmeleHuo U (uim) nyoauuHomy oOpamenuto B Poccuiickoit denepanyii MHOCTPaHHBIX LIEHHBIX
Oymar, kKak 3a pyoexxom, Tak U B Poccuu, a Taxke MO3BOJIET YUET IIPaB Ha Takhe [EHHbIe OyMaru
POCCUHCKMMHU JEMO3UTAPUAMHU. Mexay TeM, CYyIEeCTBYIOT PUCKM H3MEHEHHs pETYJSATUBHBIX
MOJIXOJ0B K BIJIQJICHUIO U OINEpalusM, a TakkKe K ydyeTy MpaB Ha HWHOCTpaHHbIE (PUHAHCOBBIE
UHCTPYMEHTBI, B pE3yJIbTaT€ YEro MOXKET BO3HUKHYTh HEOOXOAMMOCTh MO HUX OTYYXKJIECHHUIO
BONPEKH BammM mianam.

K cucreMHBIM puckaM, CBSI3aHHBIM C IPUOOPETEHNEM MHOCTPAHHBIX IIEHHBIX Oymar, Takke
OTHOCAT PUCK HEBO3MOXHOCTH PACHOPSKATHCSA /WM TMOJydyaThb KYNOHHOM WM JMBHJIEHIHBIA
JI0OXOJl M0 IIEHHBIM OymaraM, KOTOpbIE€ HaxXOJATCS Ha JIEMO3UTAapHOM OOCIYy)XMBaHUM B
MHOCTPAaHHOM  JICTIO3UTAPUM/KIMPUHIOBOM MM  MHOM  MHQPACTPYKTYpHOM  OpraHu3aliu
(MHAHCOBOTO pBIHKA, BCIEACTBHE MOJUTHYECKUX MPUYMH, MPHUBEIUIMX K H3MEHEHUIO
3aKOHOJIATEeNIbCTBA, HEAPYKECTBEHHBIX  JICHCTBUN/pEIICHUA MPAaBUTEILCTB M PEryJsTOPOB
MHOCTPAHHBIX  JETO3UTAPUEB/KIUPUHIOBBIX WJIM HMHBIX HHQPACTPYKTYpPHBIX OpraHu3aluil
(MHAHCOBOTO PbIHKA B OTHOILIEHUH POCCUMCKUX IPaX/1aH U IOPUANYECKUX JTULL.

IIpaBoBBIE pHCKH

[Tpu npruoOpeTeHNH MHOCTPAaHHBIX LIEHHBIX OymMar HeoOX0JMMO OTJaBaTh ceOe OTYET B TOM,
YTO OHM HE BCerja SBIAIOTCS aHAJIOraMH pPOCCHICKMX LEHHBIX Oymar. B mobom ciyuae,
IIPEIOCTABIIIEMBIE 110 HUM IIpaBa U MpaBUila UX OCYIIECTBICHHUS] MOTYT CYHIECTBEHHO OTINYATHCS
OT IpaB MO0 POCCUICKUM IIEHHBIM OyMaram.

Bo3MokHOCTH CyneOHOI 3amuThl MpaB MO MHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBbITh
CYLIECTBEHHO OrpaHHYeHbl HEOOXOJMMOCTBbIO oOOpalleHuss B 3apyOexHble CyIeOHble W
IIPABOOXPAHUTEIBHBIE OpPraHbl II0 YCTAHOBJICHHBIM IIpaBWJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
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oTiInyaThes oT AeicTBytomux B Poccun. Kpome Toro, npu onepanusx ¢ MHOCTPAHHBIMU LIEHHBIMU
Oymaramu Bbl B OONBIIMHCTBE ClydyaeB HE CMOXKETE IOJaraTthCs Ha 3alllUTy CBOUX MpaB M
3aKOHHBIX UHTEPECOB POCCUUCKUMU YIIOJTHOMOYEHHBIMU OpPTraHaAMHU.

PackpriTue nnpopmanuu

Poccuiickoe 3aKOHOMATENBCTBO JONMYCKAET pPACKPBITUE HH(POpPMAMK B OTHOLICHUHU
MHOCTPaHHBIX LIEHHBIX OyMar Mo MpaBuiiaM, JIEHCTBYIOIIUM 32 pyOek oM, U Ha aHTJIMHCKOM S3BIKE.
OreHUTe CBOIO TOTOBHOCTH AHANU3UPOBATh WHGOPMAIMIO HA AHTJIMUCKOM S3BIKE, a TakKXke TO,
noHUMaeTe i Bpl oTianuusg Mexay npuHsaThiMU B Poccun mpaBuiamMu (pUHAHCOBOM OTYETHOCTH,
MexayHapOJAHBIMU ~CTaHJapTaMd (UHAHCOBOM OTYETHOCTH WJIM TpaBWIaMU (QUHAHCOBOM
OTUYETHOCTH, M0 KOTOPBIM IyOIHKyeTcs HH(OpMAaLs SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poCCHIICKUE OpraHU3aTOPBI TOPTOBIHU U (WIIM) OPOKEPHI MOTYT OCYIIECTBIISITH TIEPEBOJT
HEKOTOPBIX JTIOKYMEHTOB (MH(pOpPMAIMH), PAaCKPbIBAEMBIX MHOCTPAHHBIM dMHUTEHTOM JiIsl Baiero
yno0ctBa. B 3TOM ciydae nepeBoj MOKET BOCIIPUHUMATHCS UCKIIFOUUTEILHO KaK BCIIOMOTaTeIbHast
uHpopMalrgd K o(QUUIMATbHO PACKPBITHIM JOKYMEHTaM (MH(OpMAalKK) Ha WHOCTPAHHOM S3bIKE.
Bcerna yuuthiBaiiTe BEpOSTHOCTh OMIMOOK NMEPEBOJYMKA, B TOM YHUCJE CBSI3aHHBIX C BO3MOKHBIM
pa3MYHbIM TEPEeBOJAOM OJHMX M TeX XK€ HHOCTPaHHBIX CJIOB, W (pa3 HIU OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

VYuuThiBas BBIIIEU3II0KEHHOE, Mbl peKOMEHAYeM BaM BHHMATEIbHO PacCMOTPETh BOIPOC O
TOM, SBJSIIOTCS JIM PHUCKH, BO3HHUKAIOIIME TPU MPOBEACHHH COOTBETCTBYIOIIMX OIEpPALIUi,
npuemiieMbIMU U1 Bac ¢ yuetoM Bammx WHBECTUIIMOHHBIX 1Nl U (PUHAHCOBBIX BO3ZMOKHOCTEH.
Hannas Jlexkiapanuus HE UMEET CBOEH LIENbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX
omnepanuii, a mpu3BaHa NOMOYb BaM OLEHUTh MX PUCKU U OTBETCTBEHHO MOJONTH K PELICHUIO
BOIIpOca 0 BeIOOpe Bareit HHBECTHIIMOHHOM CTPATETHH M YCIIOBUI TOTOBOPA C Y IPABJISIOIIM.

Jexjiapanms 0 pucKax, CBSI3aHHBIX € 3aKJII0YEeHHEeM J10T0BOPOB, SIBJISIIOLIUXCS
NPOU3BOHBIMH (PUHAHCOBBIMHM HHCTPYMEHTAMM, 023MCHBIM AKTHBOM KOTOPBIX ABJIAIOTCS
LHeHHble 0yMaru HHOCTPAHHBIX IMUTEHTOB WJIH MH/AEKChI, PACCYUTAHHbIE 0 TAKHUM LEHHbIM
Oymaram

Llenp Hactosmed Jleknmapamuu - mpeaocTaBuTh Bam oOmyto mHpopmaiuo 00 OCHOBHBIX
PHUCKax, CBSI3aHHBIX C 3aKJIIOUYEHHEM JOTOBOPOB, SBISIOMIMXCS HPOU3BOAHBIMU (DMHAHCOBBIMU
UHCTPYMEHTaMH, Oa3uCHBIM AaKTMBOM KOTOPBIX SIBJISIOTCS II€HHble OyMmMard HMHOCTPaHHBIX
SMHUTEHTOB WJIM UHACKCHI, paCCUMTAHHbIE O TAaKUM LIEHHbIM Oymaram (Jajee — NpPOM3BOJIHBIE
(UHAHCOBBIE HMHCTPYMEHTBI C HMHOCTPAaHHBIM Oa3MCHBIM aKTHUBOM). 3aKIIOYEHHE YKa3aHHbIX
JIOTOBOPOB ~ CBSI3aHO C PUCKAMM, XapaKTEpHbIMU [UIsI BCEX IPOU3BOJHBIX (DHHAHCOBBIX
UHCTPYMEHTOB, a TaKke ClHeuu(pUUIeCKUMU pHUCKaMM, OOYCJIOBIEHHBIMH HHOCTPaHHbBIM
MPOUCXOXKAECHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIe IPOU3BOJAHBIMHU (PUHAHCOBBIMHM HHCTPYMEHTAMHM

JlaHHBIE MHCTPYMEHTHI IOAXOASAT HE BCEM KIMEHTaM. bosee TOro, HEKOTOpBIE BUIBI
MIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM YPOBHEM pPUCKA, YEM JIpYTHE.
Tak, Ipu MOKYIKE ONIHMOHHOTO KOHTPAKTa IOTEPU KIMEHTA HE IPEBBICAT BEIUYMHY YIUIIAYEHHBIX
IIPEMUH, BO3HArPAXKJEHUsS M PACXOJI0B, CBA3AHHBIX C MX coBepuieHueM. [Iponmaxka ONIIMOHHBIX
KOHTPAKTOB C TOUKH 3pEHHsI pHCKa KIIMEHTa U 3aKJII0YeHHEe (PhI0YePCHBIX KOHTPAKTOB, (DOPBAPIHBIX
KOHTPAKTOB U CBOIl KOHTPAKTOB COMOCTABUMBI - IPU OTHOCUTEIHHO HEOOJIBIINX HEOIaronpusaTHBIX
KoJIeOAHHUSX 1IeH Ha pbIHKe BBl moaBepraerech pucKy 3HAUUTENIbHBIX YOBITKOB, IIPU 3TOM B CiIydae
npoJaxxu (pIOYEPCHBIX U (HOPBAPAHBIX KOHTPAKTOB M MPOJAXKH OMIIMOHOB Ha MOKYIKY (OMIIMOHOB
«KOJIT») HEOrpaHUUYEHHBIX YOBITKOB. C y4eTOM 3TOT0 COBEPILIEHHE CAEIOK IO MPOJIaKe OMIIMOHHBIX
KOHTPAKTOB U 3aKJII0YeHHE (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHI0BAHO
TOJILKO OIBITHBIM MHBECTOpaM, O0JalaloNIMM 3HAYUTEIbHBIMU (DMHAHCOBBIMU BO3MOKHOCTSIMH U
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NPaKTUYECKUMHU 3HAHUSIMU B O0JIACTH MTPUMEHEHHSI MHBECTULIMOHHBIX CTPATEruil.

Hacrosmas aexnapanusi OTHOCUTCS TaKXKe U K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JPYIMX olepauuii Ha (OHIOBOM phIHKE. BHHMaTenbHO
olleHHTe, KaK Bamu npousBoaHbie (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEPALUSIMH, PUCKH
10 KOTOPHIM BBl HamepeHbl OrpaHU4HTh, U yOeauTech, 4To 00beM Bamieil mo3unuu Ha CpOYHOM
PBIHKE COOTBETCTBYET 00bEMY IMO3UIIMU Ha CIIOT PhIHKE, KOTOPYIO Bl Xemkupyere.

PeIiHOYHBIH (IIEHOBOM) PUCK

[TomuMoO 001IErO0 PBIHOYHOTO (LIEHOBOI'O) PUCKA, KOTOPBIM HECET KJIMEHT, COBEPIIAIOIININ
ollepalliu Ha phIHKE LIEHHbIX Oymar, Bel, B citydae 3akitodeHus (ppro4epCcHbIX, (POPBAPIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TAKXKE B ClIydae MPOJaXH ONLMOHHBIX KOHTPAKTOB, Oy/1€T€ HECTU PUCK
HEeOJIaronpusATHOr0O M3MEHEHUS LEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBIISIOLIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUH aKTUBOB, KOTOpPbIC
ClIy’KaT 00ecreueHueM.

B ciiyuae HebnmaronpusiTHOro U3MEHEHHs LeHbl Bl MOXXeTe B CpaBHUTEIILHO KOPOTKUI CPOK
HOTEPATh CPEACTBA, SIBIIAIOLIMECS 00eceYeHHeM IPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB.

Puck nukBugHOCTH

Ecin Bama uvHBecTHLIMOHHas CTpaTerus HpelycMaTpUBaeT BO3MOYKHOCTb BO3HMKHOBEHUS
HE00XO0IMMOCTH 3aKPbITHS TO3ULMU IO COOTBETCTBYIOLEMY KOHTPAKTY (MJIH 3aKIFOUEHUS CICIIKU C
MHBIM KOHTPAaKTOM, KOTOpas CHUXKAET PUCK IO JIaHHOMY KOHTpPAKTy), oOpalaiiTe BHUMaHUE Ha
JMKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KaK 3aKpbITUE MO3MLMKA 110 HEIUKBHIHBIM
KOHTpPAKTaM MOXXET MPUBECTHU K 3HAYUTEIHHBIM JIOTIOJHUTEILHBIM YOBITKaM B CBSI3U C MX HU3KOH
JUKBUAHOCTBIO. OOpaTtuTe BHHUMaHHE, 4YTO, KaK MPaBUIIO, KOHTPAKThl C 0ojee OTAaJCHHBIMU
CPOKAMU HCIIOJIHEHUSI MEHEE JMKBUJHBI 10 CPABHEHUIO C KOHTPAaKTaMU C OJM3KMMH CpPOKaMH
VCIIOJIHEHHUS.

Ecnmu  3axmouenHblii  BamMu  moroBop,  SIBIAIOMIUICS — TMPOM3BOMHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBHJIEH, U Y Bac Bo3HUKIIa HEOOXOAUMOCTD 3aKPbITh MO3UIMIO, 005S3aTEILHO
paccmaTpuBaiTe IOMUMO 3aKPBITHS MMO3ULUU 10 JAHHOMY KOHTPAKTy albTEpHATUBHBIE BapUaHTbI
UCKJIFOUEHHs] PUCKA MOCPEACTBOM 3aKIIOUEHHs CIIEJIOK C MHBIMHM IPOU3BOAHBIMU (PHMHAHCOBBIMU
MHCTPYMEHTAMHU UM ¢ Oa3uCHBIMU akTHBaMH. Mcrionb3oBaHNUEe aqbTEPHATUBHBIX BAPUAHTOB MOXKET
IPUBECTH K MEHBIIUM YOBITKaM.

[Ipy >TOM TPYAHOCTH C 3aKpbITUEM MO3MLIMHA W TMOTEPU B IE€HE MOTYT IMPUBECTU K
YBEJIMUYEHUIO YOBITKOB 10 CPABHEHUIO C OOBIYHBIMU CIEJIKAMH.

Bamm nopyueHnusi, HarpaBieHHble Ha OrpaHMYeHHE YOBITKOB, HE BCErJa MOTYT OIpaHHUYUTh
MOTEPHU 10 MPEANOIAaracMoro ypoBHs, TaK KaK B paMKaX CKJIAJbIBAIOIICHCS HAa PBIHKE CUTyalllu
MCIIOJIHEHUE TaKOI0 NIOPYUYEHUs 10 yKa3aHHON Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpaHudeHue pacropsKeHUs: CpeICTBAMU, SIBISIOIIUMHUCS 00ecIiedeHUEM

HmymiecTBo (4acTh UMYIIECTBA), IpUHAAIExKaliee BaMm, B pe3ynbpTaTe 3aKkiII0UeHHs JOTOBOPA,
ABJISIONIETOCS IPOU3BOJIHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OyAeT sBIATbCA oOOecreueHuemM
UCTONHEHUsT Bammx o00s3aTenbCTB MO JOTOBOPY U paclopsDKEHHE UM, TO €CTh BO3MOXHOCTh
coepuieHust Bamu caenok ¢ HuM, Oyner orpanuueHo. Pasmep oOecriedeHus: M3MEHsETCS B
HopsijiKe, MPeTyCMOTPEHHOM JIOTOBOPOM (crienuduKalieid KOHTpakTa), U B pe3ysbrate Bol moxere
OBITH OTPAaHUYEHBI B BO3MOKHOCTH PACIIOPSIKATHCS CBOMM MMYILECTBOM B OOJIbIIEH CTENEHH, YEM
J10 3aKJIFOUYEHHUsI 1I0r0BOpa.

Puck npuHyIUTEIHHOTO 3aKPBITHS TO3UIUN

HebOnarompusiTHoe H3MEHEHHE II€Hbl MOXET NPHUBECTH K HEOOXOIMMOCTH BHECTH
JIOTIOJTHUTEIbHBIE CpEeACTBA JJISi TOrO, 4YTOObI TNPUBECTH oOecrneueHHe B COOTBETCTBHE C
TpeOOBaHUSMU HOPMATUBHBIX AKTOB M OpPOKEPCKOrO JIOrOBOPA, YTO JIOJDKHO OBITH CHENaHO B
KOPOTKHH CPOK, KOTOPOTO MOXKET ObITh HepocTaTouHo /i Bac. Bam Opokep B 3ToM ciyyae Bripase
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0e3 Barmero AOMOJHHUTCIIBHOT'O COrjiaCusl «<IPpUHYAUTCIIBHO 3aKPbITh MMO3UIHUI0», TO €CTh 3aKIIOYHUTh
JIOTOBOP, SIBJISIIOLIMICS TPOWU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WM IPHOOPECTH ICHHBIC
Oymaru 3a cueT Bammx aeHeXHbIX CpeICTB, WK MpoAaTh Bamm nenHbsie 6ymMaru. 910 MOXET OBITH
CIIEJIaHO TI0 CYLIECTBYIOLIMM, B TOM YHCJIE HEBBITOJIHBIM, [IEHaM U NPUBECTH K BOSHUKHOBEHHIO Y
Bac yObITKOB.

[IpuHynuTenbHOE 3aKpHITHE MO3WIMU HANpaBICHO HA YIpaBlIeHHE pHCKaMu. Bl mMoxere
IIOHCCTH 3HAYUTCIIbHBIC Y6BITKI/I HECMOTpPA HAa TO, YTO IIOCJIC 3TOIO0 U3BMCHCHHC LICH Ha q)HHaHCOBbIe
MHCTPYMEHTHI MOXKET IPHUHSTH OnaronpusitHoe jist Bac nHanpasnenue u Bl momyumm Obl 1oxof,
eciu Ob! Bama no3umust He ObLia 3aKpbITa.

PI/ICKI/I, OﬁyCJ'IOB.]'IeHHLIe HHOCTPAHHBIM MPOUCXOKACHUEM 0a3MCHOI0 AKTHBA

CucreMHble pUCKU

[TpuMeHuTENBHO K 6a3MCHOMY aKTUBY IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM
OymaraM HMHOCTPAaHHBIX SMHTEHTOB M HWHJAEKCAM, PAaCCUUTAHHBIM IO TAaKUM IEHHBIM Oymaram,
CHUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUIICKOMY (DOHJJOBOMY PBIHKY JOMOIHSIOTCS aHAIOTUYHBIMU
CUCTEMHBIMU pUCKAaMH{, CBOWCTBEHHBIMM CTpaHe, TJ€ BBIIYIIEHb WIM 00palaTcs
COOTBETCTBYIOLIME UHOCTpaHHbIE LieHHbIe Oymar. K ocHOBHBIM (hakTopam, BIMSIOIIUM Ha YPOBEHb
CHCTEMHOT'O PHCKa B LIEJIOM, OTHOCSTCS IMOJIMTHYECKAs CHTyalus, 0COOEHHOCTH HAalMOHAIBHOTO
3aKOHOJATEIbCTBA, BAJIIOTHOIO PETYJIMPOBAHMS M BEPOATHOCTb HX HU3MEHEHUS, COCTOSHUE
rOCyJapCTBEHHBIX ((MHAHCOB, HATMYHE U CTEIICHb PA3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPAHbI MECTa
HaXO0KJICHUS JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHUCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHUE Apyrue (hakTopsl, B TOM
YHCJIE BEPOATHOCTH BBEACHMS OTPAaHUYCHUI Ha MHBECTULIUU B OTEIbHBIE OTPACIH SKOHOMHUKHU WIH
BEPOATHOCTb ~ OJHOMOMEHTHOW  JieBajbBallMM  HAIMOHAJIbHOW  BamioThl.  OOUIENPUHATON
VUHTETPAJIbHOM OLIEHKOM CHCTEMHOIO pUCKA WHBECTULUHN SBISIETCS «CYBEPEHHBIM DPEUTHHI» B
WHOCTPAHHOW WJIM HALIMOHAJIBHOM BAIIOTE, NPHUCBOCHHBIA CTPAaHE, B KOTOPOW 3aperucCTpPUpPOBaH
SMHUTEHT MHOCTPAaHHOM IIeHHOM Oymaru, MeXIyHapOAHBIMH PEUTHHIOBBIMU AareHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onxako ciieyeT UMETh B BHY, YTO PEUTHHTU
ABJIAIOTCA JINIIb OPUEHTUPAMHU M MOTYT B KOHKDETHBI MOMEHT HE COOTBETCTBOBATh PEAJIbHOMN
CUTYaLVH.

B Hacrosiiee BpeMs 3aKOHOAATEIBCTBO JOIIYCKAaeT BO3MOXXHOCTD 3aKIIFOUEHUs POCCUMCKUMU
MHBECTOpAaMHU  JIOTOBOPOB,  SIBJSIIOIIMXCA ~ POCCUMCKMMHM  IPOU3BOAHBIMU  (PUHAHCOBBIMH
UHCTPYMEHTaMH, Oa3uCHBIM aKTHUBOM KOTOPBIX SIBJISIFOTCA II€HHble OyMaru HWHOCTpPaHHbBIX
HSMHUTEHTOB WJIM MHAEKCHI, PACCYUTAHHBIEC 10 TAKUM LIEHHBIM Oymaram. Mexay TeMm, CYIIeCTBYIOT
PUCKH U3MEHEHMS PETYJSITUBHBIX IMOJXO0J0B K COOTBETCTBYIOIIMM OIEpallAsAM, B PE3YJIbTATE YEro
MOXET BO3HHUKHYTh HEOOXOJMMOCTbh COBEpUIATh CIENKH, HalpaBlE€HHblE Ha IMpeKpalleHue
0053aTeNbCTB M0 YKa3aHHBIM JIOTOBOpaM, Bonpeky Bammm miianam.

IIpaBoBBIE pHCKH

Heo6xonumMo oTnaBaTh ce0e OTYET B TOM, YTO HMHOCTPaHHBbIE ()MHAHCOBBIE MHCTPYMEHTHI,
ABIsAoIMecs Oa3MCHBIMM aKTHUBaMM MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErAa
SBJISIIOTCSL  QHAJIOTAaMM  POCCHMCKMX  (DMHAHCOBBIX HMHCTpyMEHTOB. B moOom  ciyuae,
IIPEA0CTABIIIEMbIE IO HUM IIPaBa M MPABWJIA UX OCYLIECTBIEHUS MOTYT CYIIECTBEHHO OTIMYATHCS
OT IIPaB MO POCCUMCKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHocTH CcyaeOHO# 3aliuThl MpaB MO MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAaHUYEHBl HEOOXOAUMOCTBHIO
oOpaiieHuss B 3apyOexHbIe CyneOHble M IMPAaBOOXPAHUTEIbHBIE OPraHbl IO YCTAaHOBJIEHHBIM
IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT JeicTByromux B Poccun. Kpome toro, Bel
B OOJIBIIMHCTBE CIy4YaeB HE CMOXKETE I0JIaraThCs Ha 3aIIMTYy CBOMX IpPaB M 3aKOHHBIX MHTEPECOB
POCCUMCKUMHU YIIOJITHOMOYEHHBIMHA OPTaHAMH.
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PackpeiTue nndopmarun

PackpeiTie wuHpOpManMK B OTHOIICHWHM WHOCTPAHHBIX IICHHBIX OyMar, sBISIONUXCS
0a3uCHBIM AKTHUBOM MPOHU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISETCS MO IpaBHIIaM,
JIEUCTBYIOIIMM 3a pyOEKOM, U Ha aHTJIMUCKOM si3bike. OIEHUTE CBOIO FOTOBHOCTh aHAJIU3UPOBATH
nH(}OPMAILIMIO HA aHTJIUIICKOM S3bIKE, a TAKXKE TO, IOHUMaeTe JId Bbl oTiruns Mex a1y NpUHSATHIMU B
Poccun mpaBunamu (UMHAHCOBOM OTYETHOCTH, MEXIYyHAPOAHBIMH CTaHAapTaMH (UHAHCOBON
OTYETHOCTU WJIM MpaBuUiamMu (UHAHCOBOM OTYETHOCTH, IO KOTOPHIM MyOIHMKyeTcs HHpopmanus
SMUTEHTOM WHOCTPAHHBIX [IEHHBIX OyMmar.

Takxe poccuiickue opranu3aTopbl TOProBiIu U (1K) OPOKEPbl MOTYT OCYIIECTBIIATH MEPEBOT
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIINH), PACKPHIBAEMbIX WHOCTPAHHBIM IMHUTEHTOM sl Barmiero
ynob6ctBa. B aToM ciydae nmepeBoj; MOXKET BOCIIPUHUMATHCS HCKIIIOUUTEIBHO KaK BCIIOMOTaTeIbHasI
uHpopMals K o(QUIMATHHO PACKPBITEIM JOKyMEHTaM (MH(OpMAIMKM) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yuurtbiBaiiTe BEpOSATHOCTh OIIMOOK MEPEBOJYMKA, B TOM UYHCJE CBS3AHHBIX C BO3MOXKHBIM
pa3MYHBIM TIEPEBOJAOM OJHHMX M TEX XK€ HWHOCTPAHHBIX CIIOB, W ()pa3 WM OTCYTCTBHEM
OOLIENPUHATOTO PYCCKOT0 SKBUBAJICHTA.

VYuurtbsiBas BBILIEU3II0KEHHOE, Mbl PEKOMEHAYeM BaM BHHMAaTEIbHO pacCMOTPETH BOMPOC O
TOM, SBJSIOTCS JIMW PHUCKH, BO3HHUKAIOIIME IPU IPOBEACHUM COOTBETCTBYIOIIMX ONEpPALIUi,
npreMIieMbIMU IS Bac ¢ yaetoM Bammmx WHBECTUIIMOHHBIX e U (PUHAHCOBBIX BO3MOXKHOCTCH.
Hannas Jlexknapamus He UMEET CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYHIECTBICHUS TaKUX
onepaunuii, a rnpru3BaHa MOMOYb BaM OLEHUTh WX PUCKHM M OTBETCTBEHHO MOJOWTH K PEIICHUIO
BOIpoca o BeiOope Bareit ”HBECTULIMOHHOW CTpaTeruy U YCIOBHM TOTOBOpa C Y PaBIISIFOIINM.

Jlekaapanusi 0 pUCKax, CBSI3aHHBIX € COBEPIIEHUEM C/1eJIOK ¢ HHOCTPAHHOI BATIOTOM
U IparoueHHbIMU MeTalJIaMu

Ilenpro Hacrosmen Jlexknapanuu SBISIETCS NPEIOCTABICHUE YUYPEAUTENIO YIPABICHUS
UHpOpPMALlUM O pHUCKaX, KOTOpble MOTYT BO3HMKHYTb B pe3yJbTaTe 3aKJIIYEHUs CIEIIOK C
WHOCTPAaHHOW BATIOTOW W/WIIM JIparoleHHBIMH METaJUIAaMH B  TPOLIECCE JTOBEPUTEIBHOTO
ylpaBJieHUs (€CJI NPeayCMOTPEHO CTpaTerueil ynpasieHus).

Hacrosmas aexnapanys COAEpKUT ONMCAHUE OCHOBHBIX PUCKOB, KOTOPBIE MOI'YT BO3HUKHYTh
B pe3yJbTaTe 3aKIIOYEHUs CIEJIOK MOKYNKH-NPOAAXKHM HWHOCTPAHHOM BaJIOTHI, JPArOLEHHBIX
METaJUIOB, B TOM YHCIIE CAENOK cBoIl, B ToproBoi cucreme [TAO MockoBckas bupxka (BamtoTHbli
PBIHOK M PBIHOK JIParolieHHbIX METAJIJIOB) (Jajiee UMEHYEMBIE - CAEINIKH), IPU 3TOM HE PacKpbIBaeT
BCE CBSI3aHHBIE C 3aKIIIOYEHUEM cJIesIoK B ToproBoit cucreme [TAO Mockosckast bupska (BamtoTHblit
PBIHOK M PBIHOK JIParolieHHbIX METAJIJIOB) PUCKH (MHOTHE M3 HUX J1a)K€ HE MOTYT ObITh KOPPEKTHO
CIIPOTHO3HPOBAHbI).

CucreMHBIN pUCK

[Tpu 3axmrouenun caenok B Toproeoit cucreme [IAO MockoBckast bupska (BanmroTHbIN peIHOK
U PBIHOK JPAaroleHHbIX METAJUIOB) CYIIECTBYIOT CHCTEMHBIE PHCKH, KOTOPbIE OTPaKaroT
COLIMAIBHO-TIOJIMTUYECKUE M HSKOHOMHYECKHE YycnoBusa pasutus Poccuiickonn @enepannn. K
OCHOBHBIM CUCTEMHBIM PHCKaM OTHOCSATCS: NOJUTUYECKUHA PUCK, PUCK HEONArONpUATHBIX (C TOUKU
3peHusl yCJIOBHMM OCYIECTBICHMsI OW3HEca) U3MEHEHUH B CYIIECTBYIOUIME 3aKOHOJATENbHBIE M
HOpMaTuBHBIE akThl Poccuiickoil denepanny, peryJnpyonue IpoBeIeHUE BATIOTHBIX ONEPALni,
MaKpOIKOHOMHYECKHE PUCKU (pe3Kas JAeBalibBallisg HAIIMOHAIBHON BaJIOThl, O0AHKOBCKUN KpU3HC,
BaJIOTHBIA KPU3UC U JIp.).

DUHAHCOBBIN PUCK
[Tpu 3axmrouenun caenok B ToproBoit cucreme [IAO MockoBckast bupska (BamroTHbIN peIHOK
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U PBIHOK JParoleHHbIX METaJUIOB) CYLIECTBYIOT TaKXe W (MHAHCOBBIE PHUCKH, KOTOpBIE
MPEJICTaBIISIIOT COOOM PUCKU BO3HUKHOBEHHS YOBITKOB B CBSI3M U3MEHEHHEM KYPCOB BaJIOT.

OnepaimoHHbIN PUCK

OrniepalluOHHBIM PUCK 3aKJIIOYAETCSI B BO3MOXXHOCTHM BO3HUKHOBEHHS IOTEPh BCIIECJCTBUE
HEKaYeCTBEHHOT'O WJIM HEJI0OpOCOBECTHOTO HCHOJIHEHHUS 00S3aTeNbCTB YYaCTHUKAMU BalllOTHOTO
PBIHKA, PHIHKA JPArOIIEHHBIX METAJIJIOB MM OaHKaMU, OCYIIECTBISIONUMU PacUCThI.

VYuuTbiBas BBILIEU3I0KEHHOE, Mbl peKOMEHyeM Bam BHHMAaTeIbHO pacCMOTPETH BOIPOC O
TOM, SIBJIIIOTCA JIM PUCKH, BO3HUKAIOLIUE IIPU NIPOBEIECHUN COOTBETCTBYIOIIUX CIEIOK B TOPrOBOM
cucteme IIAO MockoBckas bupxa (BantoTHbIi pBIHOK M PBIHOK JpParol€HHBIX METaIOB),
npuemsieMbiMu Ui Bac ¢ yuerom Bammx MHBECTUIIMOHHBIX Lieiel U (PUHAHCOBBIX BO3MOXKHOCTEH.
Jannas Jleximapauusi HE UMEET CBOEH LIENIbIO 3aCTaBUTh Bac O0TKa3aThCs OT OCYLIECTBICHUS TaKUX
ornepauuil, a npu3BaHa IIOMOYb BaM OLICHUTH MX PUCKHM U OTBETCTBEHHO IOJONTH K PEILICHUIO
BOIIpoca O BeIOOpe Baieilt HHBECTUIIMOHHOM CTPAaTEruu M YCIOBUNA JOrOBOpa ¢ Y IPaBIISIOIUM

Jexnapanusi 06 nHPpaCTPYKTYPHBIX PUCKAX, CBA3aHHBIX C IPHOOpeTeHNEeM IIEeHHBIX OyMmar,
y4eT NpaB HA KOTOPbIe OCYIIEeCTBIAETCS ¢ MPUBJIeYeHMeM HHOCTPAHHBIX HHPPACTPYKTYPHBIX
opraHusanuii pMHAHCOBOIr0 PHIHKA (B MHOCTPAHHBIX MECTAX XPAHEHUs1), B TOM YK CJ/ie B OTHOLIEHUHU
KOTOPBIX HA MOMEHT NPHOOpeTeHNs AeiicTBYIOT OrpaHMYHUTEIbHbIe MePbI

st ieHHBIX OyMar, y4eT MpaB Ha KOTOPbIE OCYIIECTBIISIETCS C MPUBJICUEHUEM WHOCTPAHHBIX
MH(GPACTPYKTYPHBIX OpraHU3alii GMHAHCOBOTO PhIHKA (B MHOCTPAHHBIX MECTaX XpaHEHHs), B TOM
YHUCJIe B OTHOIICHWHM KOTOPBIX Ha MOMEHT MPUOOPETCHHS IIEHHBIX OyMar B cCOCTaB MOpT(hens
Yupeaurtens: yrnpaBieHHs ACHCTBYIOT OTpaHUYUTEIbHBIE MEPbI, CBA3aHHbBIE C HEAPYKECTBEHHBIMU
JNEHCTBUSIMU MHOCTPAHHBIX TOCYAApPCTB, HEOOXOUMO JOMOTHUTEIBLHO YIYUTHIBATH PUCKH TOTO, YTO
T00ble OKUIAHUS YUpEeOuTeNs YIpaBleHUS B OTHOIICHWH BO3MOXKHBIX JCHCTBHI OpraHU3alui,
YIOJIHOMOYEHHBIX JIUIl U TOCYIapCTBEHHBIX OpraHoB P®, HampaBieHHBIX HA 0OeCrieYeHUE BBHIILIAT
[0 TaKUM IICHHBIM Oymaram (B TOM YHCJ€ CBSI3aHHBIX C OOMEHOM TaKHX LEHHBIX OymMar Ha HWHbIE
[IEHHbIE OyMaru), MOTYT HE OMNpaBAaThCs, YTO TOBJICUET MOJHYIO NMOTEPI0 (YOBITKM Ha TMOJHYIO
CyMMY) BIIO)KCHUI B YKa3aHHBIE 1IEHHbIE OyMaru.

Heo6xoauMo y4yuThIBaTH PUCKA TOTO, YTO B CBS3U C HEAPYKECTBEHHBIMHU JACHCTBUAMHU
MHOCTPAHHBIX TOCYAApCTB, NHBIMU MPUYMHAMU MOJUTUYECKOIO WJIM SKOHOMHYECKOTO XapakTepa,
BO3MOYKHBI OTPAaHWYEHUSI WU TIOJTHBIA 3alpeT Ha paclopsbKeHUe IEHHBIMH OyMaramu, y4eT MpaB
Ha KOTOPBIE OCYIIECTBISIETCS C MPUBICUYEHHWEM HWHOCTPAHHBIX MHQPACTPYKTYPHBIX OpTaHU3AIIMMA
(MHAHCOBOTO PBIHKA (B MHOCTPAHHBIX MecTaX XpaHeHus). COOTBETCTBYIOIINE HHPPACTPYKTYPHBIC
PHUCKHU HE MOT'YT OBITh HCKJIFOUEHBI UJTU CHH>KEHBI HUKAKUMH YCHIIUSAMHU Y IPABIISIOIIETO.
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Ipuio:xkenune Ne 4

K JloroBopy 10BepuTEJIHLHOI0 YIIPABJIEHUS HA BeJeHUe
HHIAMBUIYAJIbHOT0 MHBECTUIHOHHOIO CYeTa

000 UK «hUBoara Kanuraa»

AKT npuema-nepenaun LleHnbix Oymar

r. Mocksa . .20

OO6miecTBO ¢ OorpaHUYEHHON OTBETCTBEHHOCTHIO MHBecTuimonHas Kommanms «MBosra

Kamwurany, iopuanueckoe JHIO, CO3JaHHOE U JICHCTBYIOIIEE B  COOTBETCTBHUH  C
3akoHoareabcTBOM Poccuiickoit ®enepannn, OI'PH: 1167746249296, MHH: 7703407240
(nanee — "Yupasasommii"), B e I'enepasnbHOrO JUpEKTOpa
, ICKCTBYIOIIIETO Ha OCHOBaHUHU Y CTaBa, U

HOMEp JIOKYMEHTA, YI0CTOBEPSIOIIETO

JINYHOCTh , azpec perucTpanuu

(mpoxwuBanus) (Hanee — "Yupenurens ynpasieHus"), [eHCTBYIOMUN OT CBOETO UMEHU/ B JIALIE

COCTaBUJIM HACTOSIIUM AxT npueMa-repcaaiu I_IeHHBIX 6YM8.F O HIKCCIICAYIOIECM:

1. nepenan, a
MPHUHSUT B COOTBETCTBHH C JIOTOBOPOM JIOBEPHUTEIBHOTO yrpaBieHus oT .20 Mexay
YrpapisiomuM U YupeauTenem ynpasieHus (nanee — «JloroBop») cienyroniye IeHHBIC
Oymaru:

No Tun neHHpIX | OMHUTEHT U TOCYJapCTBEHHBIN KomnuectBo | OneHouHas banancosas
i Oymar pEerucTpanvOHHBIA HOMEp / LEHHBIX CTOMMOCTb CTOUMOCTD
WIeHTH(PUKAITMOHHBIA HOMED Oymar (1mrT.) OITHOM IEHHBIX
BBIITYCKa / IOTIOTHUTEILHOTO LEHHOU Oymar!
Boimycka / ISIN Oymaru
(py©./mt.)

2. O6ma;1 OC€HO4YHasA CTOMMOCTb ICHHBIX 6YM8.1", YKa3aHHbIX B ITYHKTC 1 HaCTOAIICTO

AKTa npuema-nepeiadu, COCTaBIIsIeT ( )
pyOuIeii.

3. OOmas mokymHas CTOMMOCTh IICHHBIX Oymar, yKa3aHHBIX B IYHKTE | HacTOSIIETO
AkTa npueMa-neperadu AKTHBOB, COCTaBJIsIET
( ) pyOaeil.
Ynpasasirommii: Yuypeaureb ynpaBjieHus:

/ / /

M.IL

1 PanaHcoBasi CTOMMOCTh LIEHHBIX OyMar yka3pIBaeTCsl IPH HEBO3MOXHOCTH OIPEIeTICHHsI OIEHOYHOW CTOMMOCTH
IIEHHBIX Oymar B cooTBeTCTBUU ¢ [Tpraoxennem Ne 8

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)
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Ipunoxenune Ne 5

K JloroBopy noBepuUTeILHOTO0 YIIPABJICHNS HA BeJeHUe
MHIMBUIYAJLHOI0 HHBECTHIHOHHOIO CYeTa

000 UK «MBoara Kanura.un»

YBEJOMJIEHHUE Ob OTKA3E OT 1OI'OBOPA

Yopapasiomuii: OOmecTBo ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO VHBECTHIIMOHHAS
Komnmanus «MBosra Kanutam», oOpuandeckoe JIMLO, CO3JAaHHOE M JCHCTBYHOIIEE B
COOTBETCTBUHU C 3aKOHOJATEIbCTBOM Poccuiickoit denepanuu, MECTO HAXOXKICHHUS KOTOPOTO:

, OI'PH: 1167746249296, WHH:
7703407240, B nmune , IEACTBYIOIIMM Ha OCHOBAaHUU

Yupenureib ynpaBjieHusi: [pamiuds, UM, OTYECTBO, JAaHHBIE JIOKYMCHTA,
YIOCTOBEPSIOLIETO JINYHOCTD, a/IpEC pEerucTpalu (MpoKuBaHus)|,

B HACTOSILUEM YBEAOMJIEHHM TEPMHUH <«/[OroBop» O3Ha4yaeT OroBOpP JOBEPUTEIBLHOIO
YOpaBJIEHUS OT « » 20 r. Mexay YOpaBiIsoOIIUM U YUpeauTeraeMm
YIOpaBJICHUS, TEPMUH «JlOBEpPUTEIBHOE YNPABIEHUE» MMEET 3HAYEHUE, KaK OH OIPENECIICH B
Jlorosope.

Hacrosmmm YBEIOMIISICT
00 OIHOCTOpPOHHEM OTKaze oT JloroBopa Ha OCHOBAaHUH

ITYHKTa HOFOBOpa.

B cBs3u ¢ npekpamiennem neictBust JloroBopa neHeXHbIE CPECTBA U IIEHHbIE OyMmaru,
Haxonsmuecs B JloBepuTeabHOM yripaBiieHuu 1o JloroBopy, moajiexaT BO3Bpary YUpeauTento
yIpaBIeHUSI.

L[eHHBIe 6YMal"I/I IMOAJICIKAT 3aUMCIICHUIO 110 CICAYIOIINM pCKBI/I?»I/ITaMl:

[TonHoe pupmMenHoe HaMMEHOBaHKE
JeTo3UTapus

MecTo HaxX0XKIEeHUS ACTIO3UTApUs

WNHnuBuayansHel HOMEp
Hanoromiarensuika (MHH) nenozurapus

Jleno3uTapHslid TOTOBOP

Cuer gero

I[eHe)KHLIe CpCACTBA MOMJICIKAT 3a4YNCIICHUIO 110 CICAYIOIHUM peKBI/I3I/ITaM2:

[TonHoe PpupmMenHOE HaUMEHOBaHKE
KpEIUTHON OpraHU3aIiu

MecTo HaX0XKIeHUS er,[[HTHOf/'I opraHu3anuu

WNHnuBuayansHbl HOMEp
Hanororarensiyka (MHH) kpenutHoi

! VnpaBnsiomuii yka3plBaeT pPEKBU3UTHI B COOTBETCTBHH C AHKETOH YupeauTelnsl ympaBieHHs; Y4peIuTeib
YIPaBJICHUS BIIPABE YKa3aTh UHbIE PEKBU3UTHI.
2 YnpapisilolMi yKa3blBAET PEKBU3UTHI B COOTBETCTBMH C AHKETOM YupeauTtens ynpapjeHus; Y4peauTeb
YIPpaBJICHUs BIPABE YKa3aTh UHbIE PEKBU3UTHI.

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)
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OpraHu3auu

bankoBckuil HICHTU()UKATMOHHBINA KO

(BUK)

Koppecnonnentckuii cuetr

PacueTHbIil cyeT, Ha KOTOPBIN MOAJIeKAT
3aUUCIICHUIO JICHEKHBIE CPEJICTBA

[TonyyaTens NEHEKHBIX CPEICTB

Yupenurtesb ynpasienusi/Y npaBJIslO MM :

(moamucek) (®.1.0.)

Hara . .20

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)

55



Ipunoxenune Ne 6

Kk JloroBopy /10BepUTEILHOr0 YIPaBJIeHNs HA BeJeHHe
HHIHBHUAYAJIbHOT0 HHBECTHIIHOHHOTO CUeTa

000 UK «hUBoara Kanuran»

IHopsiiok Bo3BpaTa yupeauTe o yIpaBjieHUsl AKTHBOB, MOCTYNUBIINX YIPABJISAIONIEMY
nocJie NpexKpaiieHus 1oropopa (najee - «llopsagox»)

Bospar VYupenurtento ynpasiieHuss AKTUBOB, IIOJIYYEHHBIX YTPaBISIOUIMM IOCIIE
npekpameHus JJoropopa, 10JKeH OCYIECTBIIATHCS B CIEAYIOIEM OPSAIKe:

1.  VYnopasmstomuid Ha ciaenyromuii Pabounii geHp mocne (GpakTHYECKOro MOCTYIUICHUS
AKTHBOB B CBS3M C OCyLIECTBIEHHUEM JlOBEPUTEIIBHOTO YIPABICHHS B MHTEpEcax Y upeauTelrs
yIpaBJICHUs TOCIE TpeKpamieHus neiictBus JloroBopa JIMYHO, CIyX)O00# MOCTaBKH, 3aKa3HBIM
NUCbMOM JIMOO TOCPEJICTBOM 3JIEKTPOHHOM IOUYTHl HAIpaBiseT MUCbMEHHOE YBEIOMIICHHE
Yupenurento ynpasiaeHus 110 pEKBU3UTAM, YKa3aHHBIM B JICHCTBOBABIIEH Ha ATy MPEKpPaLCHUs
neiictBust JloroBopa AHKeTe KJIMEHTa, O MOJIY4eHUHU Takux JleHexHbIX cpenacTs u/mnu LleHHbIx
Oymar.

2. VYupenutens ynpasienus B TedeHue 5 (Ilatu) Pabounx mHeil, cneayronmx 3a qHeM
HaIpaBJIEHUS €My YyBEIOMJIEHHUS B COOTBeTCTBUHM ¢ IyHKTOM 1 Ilopsinka, BompaBe HampaBUTh
VYnpasisomeMy NIOpydYeHHUE YUpeauTesl yIpaBiIeHus O IEPEBOJE COOTBETCTBYIOUIMX AKTHBOB
II0 YKa3aHHBIM B TaKOM IIOPYYEHHHM pPEKBU3UTAM YUpEOUTENsl YIpaBICHUSA. YUpEIUTEIb
ynpaBiieHus: 00s3yeTcs O00ecneunTh MOoJydeHHe YIPaBisAIOIIMM YKa3aHHOIO MOpYYeHHUs
Yuapenutens ynpasieHus B cpok He Oonee 7 (Cemm) Paboumx mHEH ¢ MOMEHTa HampaBlICHUS
VYupeaurtento yrpaBicHHs yBEIOMIICHH, yKa3aHHOTo B yHKTe | Ilopsaxa.

3. Vopasnstomuii B Teuenue 10 (Hecaru) Paboumx paHeld ¢ MOMEHTa NOTy4YeHUS
VYpasnstomuM AKTHBOB, YKa3aHHbIX B IyHKTe 1 Ilopsnka, mepeuucnser Takue AKTUBBI IO
PEKBU3UTAM Y UpEIUTEIIS YIIPABICHMUS:

3.1. yKa3aHHBIM B IIOPYYECHHM YUPEIUTEIS YIPABICHUSA, IIOJYYCHHBIM Y IPABJISIOIIUM B
MIOPSIIKE U CPOKH, YCTaHOBJIEHHBIE B ITyHKTE 2 Ilopsaka;

3.2. yKa3zaHHBIM B JICWCTBOBaBILEH Ha JaTy HpekpaieHus nerctBus JoroBopa AHkeTre
KJIMEHTa, eclu YmpasisoommM B TeueHue 8 (Bocbmu) PaGounx aHel, cienyromux 3a AHEM
(dakTHyYecKoro MocTyIUIeHUs] YTpaBisiomeMy AKTUBOB, yka3aHHbIX B myHKTe 1 Ilopsnka, He
OyzeT MoTy4eHo MmopydeHue YupenuTens yrnpaBieHus, ykazaHHoe B myHKTe 2 [Topsaka.

4. ITpu BO3BpaTe AKTHMBOB, yKa3aHHbIX B myHKTe | Ilopsaka, Ympasnstomuii Bopase
yZAep>KaTh U3 Bo3BpamaemMbix AKTuBOB HaknaHele pacxonbl.

5. [Ipu OoTCYyTCTBHMU BO3MOXKHOCTH TepeunucianTh JleHexxHbie cpenacta u/unu llennbie
Oymaru, ykazaHHble B myHKTe 1 Ilopsnaka, mo pekBH3UTaM YupeauTesds yIpaBleHUS B
cootrBercTBUM ¢ myHKTaMu 3.1 - 3.2 Tlopsinka B CBSI3U C 3aKPBITHEM CYETOB WJIM M3MEHEHHEM
PEKBU3UTOB YTPABIAIOIMUNA BHOCUT COOTBETCTBYIOLIME AKTHBBI B JICNIO3UT HOTapuyca
r. MockBbl 10 BbIOOPY VYHpaBIsIOLWIETO0 B MOPSJKE, YCTAaHOBJIEHHOM JIEHCTBYIOILIUM
3akoHoJIaTenbCTBOM Poccuiickoit depepannu, o yeM YpaBIsSIOLIMNA JTUYHO, CTYK00M TOCTaBKH
WM 3aKa3HBIM IMCHbMOM HAIIpaBIs€T MMCbMEHHOE YBEAOMJICHHE YUpPEIUTENI0 YIPaBIEHUS 110
azpecy, yKa3aHHOMY B JIEHCTBOBaBIIEW Ha JaTy IpekpauieHus neictBus JloroBopa AHkere
KJINEHTA.

6.  OOs3aHHOCTh YNPABJSIOIIEIO MO BO3BpATy YUpPEAUTENIO YIpaBieHHs AKTUBOB,
yka3zaHHbIX B NyHKTe | [lopsimka, cunMTaeTrcsi BBIOJIHEHHOW C MOMEHTA CHHUCaHUS AKTHBOB,
yka3aHHbIX B myHKTe 1 [lopsinka, ¢ bankoBckoro cuera /OTienbHOro 6aHKOBCKOTO CYETa WM CO
Cuera geno / OTaeapHoro cuera Aern0 COOTBETCTBEHHO.

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)
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Ipunoxenune Ne 7

K JloroBopy 10BepUTEIHLHOIO YIPABJIEHUS HA BeTeHHE
HMHIMBHIYAJILHOI0 HHBECTHIHOHHOIO CYeTa

000 UK «MBoara Kanura.un»

BO3HATI'PAKJIEHUE YIIPABJIAIOLEI'O
3A OCYIIECTBJIEHHUE JEATEJIBHOCTH
1O AOBEPUTEJIBHOMY YIIPABJIEHUIO

Ecin wHoe He ycraHoBineHo cornameHueM CtopoH, Hactosuee [Ipunoxenue
NPUMEHUMO KO BceM JloroBopam JOBEpUTENHHOIO YIPABJICHUS W YCTaHABIMBAaET pa3Mep U
MOPSIIOK pacueTa BO3HATPaXACHHUS YIPABISIONIETO, BBIMIAYUBAEMOIO0 €My YUpeauTeasiMu
VOpaBJICHUS B COOTBETCTBUM ¢ JlOroBOpoM 3a OCYILECTBJICHHUE JEATEIBHOCTU IO
JloBepUTEIIbHOMY YIPABJICHUIO B MHTEpecax YUpeauTessl yIpaBiieHHs (Aajiee MO TEeKCTy —
«BosHarpaxaeHue Yrpanisromero (A)»).

1. Pa3mep u nopsiiok Hauncjenuss Boznarpaxaenusi YnpasJjsiouiero.

1.1. Bo3narpaxaeHue Ymnpasistomero coctapisieT 1% romoBbix oT cTOUMOCTH AKTHUBOB
VYupenurens YnpasneHus, HAXOAAIIMXCS B YIIPaBJICHUU.

1.2. Bo3HarpaxkeHue YTIpaBISIOMIEIO HAYUCISICTCS ©KETHCBHO KaXKIbIM KaJICHIAPHBIN
JIEHb MecsIia.

1.3. ITox mepuomoM, 3a KOTOPBIA Hauucisiercss Bo3HarpaxaeHue Ympasisioniero (janee
1o TeKcTy — OTYETHBIN epro), MOHUMAETCS:

—  Tepuoj] BpEMEHH, PaBHBIN KalleHAAPHOMY MECSILy, 100

— [EepuoJ BpPEMEHM, MEXIy NEepBOM HaTod mepeaaun AKTHBOB B JOBEPUTEIBHOE
YIPaBJICHUE U IaTON OKOHYAHUSI KAJICHAApHOTO Mecsla, T100

— TepuoJ BpPEMEHHU, MEXIy JaToil Hauajga KaJeHIApHOTO Mecslla W KaJeHJIapHOMN
JaTOH, B KOTOPYIO HACTYIMHIIU CIIEAYIONINE COOBITHS:

a) JICHb TIOJIHOTO BBIBOJIa AKTHBOB T10 3asBJICHUIO Y UpEIUTENs yIpaBiieHUus (CBOOOIHOTO

OCTaTKa C YYE€TOM OIUIaThl BO3HArPaKIACHUS YIPABISIOLIETO, HAJIOIOB U KOMHUCCHUU

TPETHUX JIHIL);

0) nenp npekpaiieHus [Joropopa Ui AeHb, B KOTOPBIA MPOU30ILIA UHBIE COOBITHS U/UITU

JEUCTBUS, B CBSI3M C KOTOPbIMU JIOTOBOp CUHMTAeTCss MPEKpaIleHHBIM, COTJIACHO

3aKoHoJaTenbeTBy Poccuiickoint @enepanuu.

2. Tlopsinok pacyera Bo3HArpaskIeHusi Y IPaBJIsSIOLIETO.

2.1. Bo3narpaxaenue Ynpapistoniero (A) pacCUyuThIBAETCS 1O Cleayromieit popmyse:

_ 2= 00,

A ,
Tr

rac

0: _ cTOMMOCTh AKTHBOB Ha (I) KaleHIapHbIH JeHbr OTYETHOTO MEepHOoJa, pacCUMThIBaeMas B
COOTBETCTBUU ¢ METOIMKON OnpenesieHuss CTOUMOCTH aKTUBOB, IIEPEAAHHBIX B JOBEPUTEIILHOE
YIIpaBJICHUE,

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)
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r — koaddumuenT mis pacuera BozHarpaxaenus Ynpasinsromiero, I = 0,01 (4To COOTBETCTBYET
1% TOn0BBIX),

N — KOJIMYECTBO KaJIeHAAPHBIX THEW B OTUETHOM MEpUO/IE,

Tr — KOJIMYeCTBO KaJeHIapHbBIX IHEH B TOAY.

2.2 CrouMocTh AKTHUBOB [JIsi Iejed pacdyera BosHarpaxkiaeHuss YIpaBisOLIEro
OTIpE/ICIIIETCS. B COOTBETCTBUU ¢ MeToaukoi oneHku ctouMocTi AkTuBoB (IIpmnoxenne Ne 10
k JloroBopy) mpu mnpuemMe HX OT YUpeauTens YIpaBICHUSA, a TaKKe MPU YKA3aHUU HX
olleHOYHOH croumoctd B Ortuere o pxearensHoctd Ympasistomero OOO UK «Bosra
Kanuram.

3. Iopsinok onsatel Bo3HarpaxaeHust Y npasJisiioniero.

3.1. BosHarpaxkiaeHue YTIpaBISIONIETO YACPKUBACTCS €XeMecsdyHo He mo3aHee 10
(Hecsaroro) paboyero aHsi Mecsla, caeAyomuM 32 OTYETHBIM MEPUOIOM, BHE 3aBUCUMOCTH OT
pe3ynbTaTa yIupaBJieHUs.

3.2. BosHarpaxacHue YTPaBISIONMIETO YACPKUBACTCS YIIPABISIIOIMIMM B 0€3aKIENTHOM
nopsKe U3 AKTUBOB YUpeauTens yrnpaBieHus. YaepxaHue Bo3HarpaxaeHus Ynpapisiouiero
OCYIIIECTBIISIETCS B pyOJIsax. B cirydae He0OCTaTOYHOCTH JICHE)KHBIX CPEJICTB B COCTaBe AKTHBOB
Uil ynep>kanus BosHarpaxaeHusi YTpaBisiomIero, YNPaBisSIOUIUi BIpaBe MPOU3BECTU IO
CBOEMY BBIOOPY KOHBEPTAIIMIO WHOCTPAHHOW BAJIIOTHI, HAXOJAIICHCS B COCTaBe AKTHBOB, B
pyOnu w/unm npousBecTH mpoaaxy LleHHbIX Oymar W/Miu NPOU3BOAHBIX (PHUHAHCOBBIX
WHCTPYMCHTOB W/WM J[paromeHHbIX METAJJIOB, HAXOJSAIINXCS B COCTaBe AKTHBOB, U 3a4eCTh
MOJTyUYEeHHBIE B pe3yJibTaTe TaKOW MpOJaxu JEHEXKHBIE CpelcTBa B cueT Bo3HarpaxiueHus
VYupasistomero. Cymma BozHarpaxaeHust Y npaBisitoliero, HeyaepaKaHHasi U3 AKTUBOB B CBSI3U
C WX HEJOCTATOYHOCTBHIO, YIUIAUMBAcTCsA Yupeaumtelnem ympasicHus B Teuenue 7 (Cemn)
Pabounx gHell C MOMEHTAa BBICTABJICHUS YNPABIAOLUM YUPEIUTEN0 YIpPaBJICHUS
COOTBETCTBYIOIIETO TPEOOBAHHUSI.

JloroBOp TOBEPHUTENHHOTO YIPABICHHS HA BEICHHE HHIMBUYaIbHOTO
naBecturonHoro cuera OO0 UK «MBoira Kanuram»
(crannmapTHas hopma JOroBopa NPUCOSTMHECHHS)
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Ipunoxenune Ne 8

Kk J/loroBopy 10BepuTEILHOTO ypaBJieHus1/

Kk /loroBopy /10BepUTEIHLHOI0 YIIPABJIEHUSA

Ha BeJleHHe HHANBHUIYAJIbHOI0 HHBECTUIIMOHHOIO CYeTa
000 UK «hUBoara Kanuran»

METO/JUKA OHEHKN CTOUMOCTH OFBEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUSA
000 UK «hUBoJara Kanuran»

1. Hacrosimas MeTtonuka OIIEHKHM CTOMMOCTH OOBEKTOB JOBEPUTEIBHOIO YIIPaBICHUS
(manee — «Metoaukay) pazpaborana OOO UK «MBonra Kanuram» (nanee — « Y paBisitonuiig) ¢
HeNbl0 YHUGUKALUK TPOIEAypbl ONpPENCICHUs CTOMMOCTH AKTHUBOB (Kak STOT TEPMHUH
ompezienieH B JloroBope noBepuTesibHOTO yrpasieHust/ JloroBope JOBEpUTEIBHOTO YIPaBICHUS
Ha BeJICHHE MHIWBHyaJbHOTO UHBECTUIIMOHHOTO cueTa). MeToauKa sBIsSeTCsl eAMHON Ui BCeX
VYupenurened ynpaBleHHS W NPUMEHSIETCA Il ONPEACICHUS YINPaBISAIOIIUM OLEHOYHOU
CTOUMOCTH AKTHBOB (0OBEKTOB JOBEPUTEIHLHOTO YIIPABIICHHUS) B CIydasX:

— npuema AKTUBOB OT YUpeaUTENs YIPaBICHUS;

— BO3Bpara AKTHBOB YUpEAUTEIIO yIIPaBICHMUS,

— TIpH OLEHKE CTOUMOCTU AKTHBOB B OTUETE O JIEATEIbHOCTH Y IPABIISIOLIETO;

— TIpH OLEHKE CTOMMOCTH AKTHBOB B LIEJISIX pacyeTa BO3HAIPAXKIACHUS Y IPABISIOLIETO.

2. AKTHBBI TIepefaroTCsi B JIOBEPUTEIBHOE YIPABICHWE M  BO3BPALIAIOTCA W3
JIOBEPUTEJIBHOTO YIIPaBJIEHUS MO OLLEHOYHOU CTOMMOCTH.

3. OmeHouHas CTOMMOCTb TIEPEAAaBAEMBIX B JOBEPHUTEIBHOE YIpaBICHHE AKTHBOB
pPacCUMTHIBAETCSI KaK CyMMa JIEHEKHBIX CPEACTB, B TOM YHCIE€ B HWHOCTPAHHOW BalIOTE, U
OLICHOYHOW CTOMMOCTH IICHHBIX OyMar Ha JaTy mepegadd AKTHBOB B JJOBEPHTEIHHOE
YIPaBJICHHE.

4. OuieHOYHAasi CTOUMOCTh AKTHUBOB IIPH BBIBOJIE AKTUBOB U3 JIOBEPUTEIHHOTO YIIPaBJICHUS
(BO3BpaTe BCEX WJIM UX YACTH) PACCUMTHIBAETCS KaK CyMMa JICHEKHBIX CPEICTB, B TOM YUCIE B
MHOCTPAaHHOW BAJIIOTE, U OLICHOYHOM CTOMMOCTHM LIEHHBIX Oymar Ha Jary BbIBOJia AKTHUBOB U3
JIOBEPUTEIBHOTO YIPABJIEHUS C YYETOM CYLIECTBYIOIIUMX o00s3aTenscTB 1o Jlorosopy
JIOBEPUTEIIHLHOTO yIpaBieHus (janee — Jlorosop).

5. OueHouHas CTOMMOCTh AKTUBOB B LIEJISIX YKa3aHUS UX OLIEHOYHOM crouMocTh B OTueTe
VYnpasinsiomero, onpeneiaeHuss (UHAHCOBOro pe3yibTaTa OT JOBEPUTEIBHOTO YIpaBICHUS, a
TaKKe B LEIAX pacueTa BO3HArpakKIEHUs YIPABIAIOUIETO PAcCCUUTHIBACTCS KaK CyMMa
JICHEXKHBIX CPEACTB, B TOM YHCJIE B MHOCTPAHHOW BAIIIOTE, U OLICHOYHOM CTOMMOCTH LI€HHBIX
OymMar M MHBIX (UHAHCOBBIX HHCTPYMEHTOB, SBIISIOLIMXCS OOBEKTaMH JIOBEPUTEIHHOIO
yIpaBieHUs,, CKOPPEKTUPOBAHHAS Ha CyMMY 00s53aT€lIbCTB U TPEOOBAHUM IO 3aKIIOYEHHBIM B
UHTEepecax YUpeauTens YNpPaBICHHs CHeNIKaM, 00s3aTeNbCTB YUpeaAuTelNs YIpaBieHUS IO
OIUIATE€ BO3HATPAXKICHUSA YIPaBIAIOIIEI0 M BO3MEUICHUS PAacXOJO0B, IPOU3BEACHHBIX
YIIpaBirOImKM IPU OCYIECTBICHUN JOBEPUTEIBHOTO YIIPABICHHUS. .

6. OneHo4Hass CTOMMOCTh AKTHBOB, TNepEIaBaeMbIX YUPETUTEISIMHU YIPaBICHUS B
JIOBEPUTENIBHOE YIPABICHUE YIIPABISIIOIIEMY U HAXOASIIMXCS B JIOBEPUTEIBHOM YIIPABJICHUU Y
VIpaBisoImero Ha OCHOBAaHWM 3aKJIIOUYEHHOrOo C Yupeaurtenem ympasieHus Jlorosopa,
OIIPENEIAETCS B CIEAYIOIIEM ITOPSAIKE:

6.1. OnieHOYHAasi CTOMMOCTH LIEHHBIX OyMmar, oOpalarouxcs Ha OPraHu30BaHHOM PHIHKE
LEHHBIX Oymar, onpezesnseTcs ¢ UCIOJIb30BaHUEM CIEIYIOUIeH nepapxuu:

Yposensb 1:BeiciuM ypoBHEM MepapXuHu Ul ONPENeTIeHUs Y IPaBIsSOIUM OLIEHOYHON
CTOMMOCTH OOpAIIAIONINXCs HA OPraHM30BAaHHOM pBbIHKE IIEHHBIX OyMmar sBISi€TCS pPBIHOYHAsS
IIEHA, pacCUUThIBAE€Mas OpraHMW3aTopaMu TOPTOBIM Ha JaTy ONpEIEJCHHs YIPaBISIOIINAM
OLICHOYHOM CTOMMOCTH B COOTBETCTBMM C lIopsAnkom ompezesieHHs] pbIHOYHOM LIEHBI LICHHBIX
OyMmar, pacueTHOM LIeHbI LIEHHbIX OyMar, a TakXe MpeAeabHON IPaHULIbl KOJeOaHUNH PHIHOYHOM
IeHbl I[IeHHbIX Oymar B mensx 23 rmaBel HanoroBoro koaekca Poccuiickoit denepanuu,
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YTBEP)KJICHHBIM TNprKa3zoM DenepanbHOil CrykO0bl 110 (PMHAHCOBBIM pBIHKaM OT 9 Hos10pst 2010
roga N 10-65/m3-H, ipu 3TOM:

- U1 LIEHHBIX OyMar poCCHIICKMX U MHOCTPAHHBIX SMUTEHTOB, IOMYIICHHBIX K TOPraM B
[Ty6nmynom axmuonepHom obmectBa «MockoBckass bupka MMBB-PTC» (manee -
«MockoBckas buprka»), moa peIHOYHOM IIEHOM MOHUMAETCs ToKaszarelb «PhiHOYHAs 1eHa 3
(MARKETPRICE3)», paccuntannsiii MockoBckoit bupixeii;

- U1 LIEHHBIX OyMar poCCHIICKMX U MHOCTPAHHBIX SMUTEHTOB, IOMYIICHHBIX K TOPraM B
[Ty6nmunom akunonepHoM obmmecte «CIIb bupka» (manee — «Cankr-IlerepOyprekas oupxay),
MO/ PBIHOYHOW ILIEHOW IOHHUMAETCs Noka3aTenb «PblHOYHas neHa 3», paccunTaHHbld CaHKT-
[TerepOyprckoii Oupsxei;

- JUIs IIGHHBIX OymMaraM pOCCHICKUX U MHOCTPAHHBIX IMUTEHTOB, IOMYIICHHBIM K TOpram
Kak Ha MockoBckoi, Tak u Ha CaHkT-IleTepOyprckoil Oupskax, sl ONpeaesieHUs] OLIEHOYHOU
CTOMMOCTH HMMEET MNPUOPUTET M NpPUMEHsEeTCs TNoka3zareab «PplHOuHas 1eHa 3
(MARKETPRICE3)», paccuntanublii MockoBckoit bupskeil. Eciaum Ha pary onpeneneHus
VYOpaBisomUM OLICHOYHOM CTOMMOCTHM ILIeHHOM Oymaru mnokasarenb «PeiHOYHas mena 3
(MARKETPRICE3)» He paccuntan MockoBckoi bupskeid, TO Ui OnpeieicHHs OLEHOYHON
CTOMMOCTH IIEHHOH OyMmaru HcCHmojb3yercs Mokaszareiab «PbiHOYHas 1eHa 3», pacCUMTAaHHBIN
Canxkr-IlerepOyprckoit Oupikei.

YpoBensb 2: B ciydyae HEBO3MOKHOCTH OIPEICICHHUS OLEHOYHON CTOMMOCTU LICHHOU
Oymaru B COOTBETCTBUM C YPOBHEM |, TO OLIEHOYHOW CTOMMOCTBIO IIEHHOW OyMaru mpu3HaeTcs
nocneanuii nokaszarenb «PeiHouHas nena 3 (MARKETPRICE3)y, paccuntanusiii MockoBckoi
bupkeit, a mpu OTCYTCTBUU TaKOBOTO, MOKa3aTellb «PpiHOUHAs 11eHa 3», paccuuTaHHblil CaHKT-
[TetepOyprckoii Ouprxkelt, 3a mnociennue 90 KaneHAApHBIX [HEH, MPEAISCTBYIOIIUX JaTe
OIpeziesieHUs OLIEHOYHON CTOMMOCTH.

YpoBens 3: B ciiyuae oTCyTCTBUSI BO3MOXHOCTH ONPEAEICHUS OLEHOYHONM CTOMMOCTH B
COOTBETCTBUU C YpoBHEM | wiu 2, TO OLEHOYHOM CTOMMOCTBIO LIEHHOW OyMaru npu3Haercs
1eHa e€ mpruoOpeTeHusl.

B ciydae OTCyTCTBHS JOKYMEHTOB, MOATBEPXIAMOIINAX IEHY MPUOOPETCHUS IICHHOMN
OyMarv, TO OLICHOYHON CTOMMOCTHIO TaKOH IIEHHON OyMaru MpU3HaeTcs ee HOMHUHaJIbHas
CTOMMOCTb.

Oco0eHHOCTH ONpeaeJeHus OLEHOYHOH CTOMMOCTH O00JIUTAIIMIL:

- QI KYNOHHBIX OOJMTalui OLIEHOYHAas CTOMMOCTb YBEIMYUBACTCA Ha CyMMY
HAaKOIUIEHHOTO KYINOHHOI'O J0XO0J/d, PAaCCUMTAaHHYI0 Ha JaTy IPOBEICHMS OLEHKH, UCXOId W3
KYIIOHHOM CTaBKM IO COOTBETCTBYIOLIEMY BBINYCKY OOJUTallMH, YCTAaHOBJICHHOH Ha TEKyIUi
KYITOHHBIN MIEPHOL.

- JUId JUCKOHTHBIX OOJMramuii CTOMMOCTb HPUOOPETEHHUsS] PACCUUTHIBACTCS MyTEM
npuOaBiIeHUs] K IIEHE €€ NPUOOpeTeHUs aKKyMYJIMpPOBAaHHOIO J0XOJa, PAaCCYUTAHHOIO IO
dopmyne: M3 HOMMHAIBHOM CTOMMOCTH OOJIMTAllMM BBIYMTAETCA LI€HA MpPUOOpEeTeHus
oOnuranuy, MojiydeHHasl pa3HHIa IeJIUTCS Ha KOJIMYECTBO JHEH, MPOIIEANINX C IaThl epeaadn
o0Mranuu 10 cpoka Iiarexa, 1 yMHOXKaeTcsl Ha (PakTH4ecKoe KOJIMYECTBO JHEH, MPOIIeIIINX ¢
JaThl IPUOOPETEHUS /10 1aThl OLIEHKHU CTOMMOCTH OOJIUTalINH.

6.2. OueHouyHasi CTOMMOCTh IIEHHBIX OyMmar, He oOpallarIuXcsi Ha OPraHM30BAaHHOM
PBIHKE IIEHHBIX Oymar, IpUHUMAETCs PaBHOI LieHEe TPHOOPETeHHUS.

B cnydae oTcyrcTBHS JOKYMEHTOB, MOATBEPXKAAIOMIMX LIEHY NPUOOpETEHUsS LEHHOU
Oymaru, TO OLIEHOYHON CTOMMOCTBIO TaKOW ILIEHHOW OyMaru Npu3HaeTcs ee HOMHUHaJIbHas
CTOUMOCTb.

6.3. OueHouHas CTOMMOCTb LIEHHBIX OyMar U 00s3aTeNbCTB IPHU COBEPILIEHUU CHEIOK
PEIIO omnpegnensiercs B cienyroeM MopsiaKe:
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6.3.1. IIpsmoe PEIIO (mpuBneuenue no nepBoit yactu caenku PEIIO neHexxHBIX cpeacTB
MOJ 3aJor IICHHBIX OyMar, KOTOpBIE TMOJJIekaT BO3BparTy (0OpaTHOMY BBIKYIY) MIpHU
BO3BpAIlICHUU JICHEXKHBIX CpeACTB M ymate npoueHTtoB mno craBke PEIIO npu ucnonnenuun
BTOpOil yactu ciuenku PEITO):

- OLIEHOYHAs CTOMMOCTH IIEHHBIX Oymar, mepeAaHHbIxX mo nepBoi yactu caenku PEITO
ONpesieNIIeTCs B COOTBETCTBUU C IOPAJKOM OIpPENENeHHs CTOMMOCTH IIEHHBIX OyMmar,
OIIMCAHHLIM B 1I. 6.1-6.2. HacTosmeH MeTOIUKH;

- CyMMa CJIeJIKU 00pa3yeT COOTBETCTBYIOLIYIO KPEAUTOPCKYIO 33JJOJKEHHOCTh C Y4ETOM
eXKeIHEeBHO Haumcisiemoro npoueHTta no craBke PEIIO 3a ¢akTuueckoe KOJIMYECTBO AHEH CO
JHS, CIEIYIOLIEro 3a JHEM IOCTYIUIEHUS COOTBETCTBYIOIIMX ICHEKHBIX CPEACTB B paMKax
ucnonHenus: nepBoi uvactu caenku PEIIO mo gary ymiaTel COOTBETCTBYIOIIMX JEHEKHBIX
CPE/ICTB B paMKax UCHOJIHeHUs BTopor yactu caenku PEITO.

6.3.2. O6parnoe PEIIO (mpuBneuenue mo nepoit yactu caenku PEITO nenHbix Oymar,
IpU 3TOM, YIIJIAYMBAEMbIE JICHEKHBIE CPEJICTBA CIYXKAT 3aJIOrOM, MOJJIeKAIINEe BO3BpaTy MpHU
BO3BpAIlleHUU IIEHHBIX OyMmar, u yrare mpoueHToB 1o craBke PEIIO nmpu ucnonHeHun BTOPOi
yactu caenku PEIIO):

- nostydeHHsble 1o nepBoit yactu ciaenku PEIIO nennbie 6ymaru o0pasyroT 1eOUTOPCKYIO
3a/I0JDKEHHOCTb, pa3Mep KOTOPO ONpeesieTcs: UCX0/Is U3 CyMMbI repBoi yactu caenku PETIO
C y4eTOM eXeIHEeBHO Hauucisgemoro mpouenta mo crabke PEIIO 3a ¢akTuueckoe KOIMUECTBO
JHEW CO JIHs, CJIIEIYIOLIEro 3a JHEM YIUIaThl COOTBETCTBYIOLIMX JCHEKHBIX CPEACTB B paMKax
ucnonHenus nepoi yactu caenku PEIIO mo paty nmocTymieHus: COOTBETCTBYIOUIUX JEHEHKHBIX
CPEICTB B paMKax ucnojHeHus BTopoi yactu caenku PEIIO.

6.4. Jlns wHBIX (UHAHCOBBIX HMHCTPYMEHTOB OIICHOYHAS CTOMMOCTH PAaCCUUTBHIBACTCS
CenyroImuM 00pa3om:

- OLICHOYHAsl CTOMMOCTb NPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB OIpENEINIsIeTCs IO
pacyeTHOI! 1leHe opraHu3aTopa TOProBIIY, a IPU €€ OTCYTCTBUHU — I10 IIeHe TPUOOPETEHNUS;

- OIICHKa BKJIaJ0B B pOCCHﬁCKHX pY6J'I5[X B KPCAUTHBLIX OPraHU3anusAaX OCYHICCTBIISACTCA
HUCXO0Jd U3 CYMMBI ICHCKHBIX CPCACTB, pa3MCUICHHBIX BO BKJIaAaX;

- CyMMa JICHEXHBIX CPEJICTB U 00s13aT€NLCTB B MHOCTPAHHOM BAIIOTE MEPECUUTHIBACTCS B
poccuiickue pyosu mo Kypcy, ycraHoBieHHoMYy bankom Poccuu Ha naTy o1ieHKH AKTHBOB;

- OINIAYC€HHOC UMYILECCTBO, MMOJJICKAIICC IEpCaauc praBJ’IHIOH_[eMy TPETbHUMHU JIMLIAaMU 110
CACJIKaM, 3aKJIIOYCHHBIM anaBnﬂIoan HE MO3AHEC OaTbl ONIPEACICHUSA CTOMMOCTU AKTHUBOB,
HO HC IICPCAaHHOC anaBn;I}omeMy 10 COCTOSIHHUIO HA YKA3aHHYIO ATy, BKIHOYACTCA B COCTAB
AKTHUBOB IJId ueneﬁ OMpeaACICHUA NX CTOUMOCTH,

- OLIEHOYHAsi CTOUMOCTh LIEHHBIX Oymar, BKJIIOYEHHBIX B COCTaB MMYIIECTBA B pe3yJIbTaTe
KOHBEpPTAllUM B HHUX KOHBEPTHUPYEMBIX LIEHHBIX Oymar, NpPU3HAETCS paBHOM OIEHOYHOU
CTOMMOCTH KOHBEPTHPOBAaHHBIX ILIEHHBIX OyMar, CKOPPEKTHpPOBaHHOW Ha Ko3(dduimeHt
KOHBEpTAallUM B CiIydae, eciu OH ompeneneH. llonoxxeHus mnaHHOro adszama NPUMEHSIOTCS A0
BO3HUKHOBEHUS PHIHOYHOW IIEHBI IIEHHBIX OyMar, MOJy4YeHHbIX B Pe3yJIbTaTe KOHBEPTAIUH;

- OOCHOYHAad CTOMMOCTb JPArouCHHbIX MCTAJUIOB OIPCACIACTCI praBJ’I}IIOH_II/IM B

poccuiickux pyomsix mo kypcy llenTpanbaoro banka Poccuiickoit denepannn Ha 1aTy ONEHKH
AKTHUBOB.
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6.5. Uil MHBIX LIEHHBIX OyMar W (PUHAHCOBBIX MHCTPYMEHTOB, HE OIMUCAHHBIX BBIIIE-
CTOpOHBI OIPENIETSAIOT B IONOJIHUTENBHBIX COMIAIIEHUsX K JJoroBopy.

7. B cnyyae HeUCHOJHEHUS (HEHAIUIEKAIIET0 MCIOIHEHHUS) SMUTEHTOM CBOMX
0053aTeNbCTB Mepe]l BiajenblaMu IeHHbIX Oymar (1edoiT) U HEeBO3ZMOKHOCTH OIpeAeTIeHUs
OLICHOYHOW CTOMMOCTH JJAHHBIX IIEHHBIX Oymar croco0amu, IpeayCMOTPEHHBIMU YpoBHEM | 1 2
B noxanyHkte 6.1 mynkta 6 MeToauKku, OLIEHOYHAsh CTOMMOCThH JaHHBIX IEHHBIX Oymar
IIPUHUMAETCSI PAaBHOM HYJIIO.

8. TepMuHBbI, UcCIONb3yeMble B HacTosAUIEH MeToAMKe U OTIEIbHO HE OIpPENENIEHHBIE B
HEl, TPUMEHSIOTCS B  3HAYEHMSIX, YCTAHOBJIEHHbIX B JloroBope JOBEPUTENBHOIO
ynpapieHus/JloroBope  TOBEpUTEIbHOIO  YIpPaBIEHUS HA  BEACHHE HWHIAUBUIYATbHOIO
unBecturimonnoro cuera OO0 UK «MBoara Kanuram», a Takke B 3HAYEHUAX, KOTOPOE
npugaercs um npaBuiaamMu [TAO Mockosckas bupxa u [IAO «CIIb bupxay», a Ttakke
3aKOHOJATENbCTBOM P®, BKiIIOYas, HO HE OrpaHUYMBASsCh 3aKOHAMH M MHBIMU IPaBOBBIMU
aKTaMH, PETYJIHUPYIOIIMMHU BBITYCK M oOpalieHue IeHHbIX Oymar B P®, ocymiecTBieHue
npoeCCHOHATILHON JIeATEPHOCTH Ha pbIHKE LEHHBIX Oymar P®, a mpu OTCyTCTBHH B
YKa3aHHBIX aKTaX ONpPEAEIICHUM TAKUX TEPMUHOB — B 3HAUEHHH, IPUIABAEMOM TAKUM TEPMUHAM
B IIPAKTUKE Pa0OTHI POCCHUCKUX MPO(HECCHOHABHBIX YYaCTHIUKOB PHIHKA IIEHHBIX OyMar.
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