Ipunoxenne Ne 2 k JloroBopy Ha Opokepckoe
I \/ O I_ G /\ oocayxuanne OO0 UK «MBoara Kanuramy/
Kk /loroBopy Ha Opokepckoe 00c/IyKUBaHUE HA

C /\PIT /\I_ Be/leHHe HHIMBUYAJIbHOT0 HHBECTUIIMOHHOTO
cuera OO0 UK «UBoara Kanuran»
JNEKJIAPALIMS
O PUCKAX

Hacrosmmum OO0 UK «UBoara Kanmram» (nanee — bpokep) yBemomuisier Kimenra o
pHUCKax, CBSI3aHHBIX C 3aKJIIOYEHHEM, UCIOJHEHHEM M MpekpanienueM JloroBopa Ha Opokepckoe
obciyxuBanue u (i) JJoroBopa Ha Opokepckoe 00CTy)KUBaHWE HA BEJCHUE WHIUBUIYaTLHOTO
WHBECTUIIMOHHOTO CYETa.

@axkrt o3HakoMiieHus KimeHrta ¢ Hacrosmen Jlexknapanuend yaoCTOBEpsAeTCs MOAIUCAaHUEM
Knuenrom 3asBieHus o mnpucoeauHeHun K JloroBopy Ha Opokepckoe 0O0CiIyKHBaHUE
(ITpunoxenuss NeNe 1a-10) u (unm) 3asBiieHus 0 NpUCOEIUHEHUH K JloroBopy Ha Opokepckoe
o0CIly’)KMBaHHE Ha BeJECHUE MHIUBUAYaJIbHOrO MHBeCTULMOHHOrO cyera (IIpmnoxenue Ne la), B
TOM 4YHCII€ B BUJIE JJIEKTPOHHOro noKyMmMeHTa. Hacrosmas Jlexmapanust HE pacKpbIBaeT BCE
CBSI3aHHBIE C 3aKJIOYEHHUEM CJ/IEJOK Ha pBhIHKE LIEHHBIX Oymar, Ha (PMHAHCOBOM pBbIHKE PUCKU
(MHOTHME U3 HUX Jake HE MOTYT ObITh KOPPEKTHO CIPOrHO3UPOBAHbI), BCIEACTBUE pa3HOOOpa3Hs
BO3HUKAIOIIMX HAa HEM cUTyauui. B obmem cmbiciie puck MpeacTaBiseT co0oil BO3MOXKHOCTb
BO3HUKHOBEHHUSI YOBITKOB IPH OCYIIECTBICHHUH (DUHAHCOBBIX OMNEpPAIMii B CBSA3U C BO3MOKHBIM
HeOJaronpusATHBIM BIHMSHUEM Pa3HOro pojaa (axkropoB. Hurke — OCHOBHbIE PUCKH, C KOTOPBIMHU
OynyT cBsizaHbl onepauuu Kiinenrta Ha pUHaHCOBOM pBIHKE.

B Z[eKJ'IapaI_[I/II/I HCIOJIB3YIOTCS CIICAYIOIINEC TCPMUHBI:

ba3zoevtit cmanoapm o6poxepa - ba3zoBblil cTaHAAPT 3aIUTHI PAB U HHTEPECOB (PU3UUECKHUX
U OpUIUYECKHX ULl - T[ojdydareieil (UHAHCOBBIX YCIYr, OKa3blBa€MBIX YJICHAMH
CaMOPETYJIUPYEMBIX OpraHu3anuii B cdepe (HUHAHCOBOTO pPHIHKA, OOBEIUHSAIONINX OpPOKEPOB,
yTBepkaeHHbI bankom Poccun, ITpotokoin ot 20.12.2018 N KDHII-39;

Ilonyuamens punancoswix yciye - KIMEHT, a TAKKE IOPUINYECKOE WIH PUBNYECKOE JINIIO,
HaMepeHHOEe 3aKJIIoUnTh ¢ bpokepoM norosop o 6pokepckom oOciyxuBanuu (wim) JloroBopa Ha
Opokepckoe 00CITy)KMBaHUE HA BEJICHUE WHIMBHUIYaTbHOTO HHBECTUIIMOHHOTO CYETA.

TepMuHbl M ompenencHus, CHENUAIBHO HE OINpEAEICHHBbIE B HacTrosed Jlekiapanuu,
HCIOJIb3YIOTCSl B 3HAYEHUSIX, YCTaHOBJIEHHBIX /loroBopoM Ha Opokepckoe oOciyXxuBaHue U (WIIN)
JloroBopa Ha Opokepckoe 00CIyKMBaHUE HA BEIEHUE WHANBUTyaTbHOTO HHBECTHIIMOHHOTO CUETa,
B ToM uncie PermamenTom Opokepckoro oOCiIyKHUBaHUS KIMEHTOB Ha ¢puHaHCOBOM priHKe OO0
UK «MBonra Kamurany (IIpunoxenue Ne 1 x JloroBopy Ha 6pokepckoe oocinyxuBanue OO0 UK
«MBonra Kanurtamy/ x JloroBopy Ha Opokepckoe oOCTy>KHBaHHE Ha BEJACHUE WHIWBUIYATBHOTO
unBectunimonHoro cuera OO0 UK «MBosnra Kanurtany)

[ens HacTosmeit Jexnapanun — npeaynpennts KimeHTa o BO3MOKHBIX YOBITKAX, CBS3aHHBIX
C 3aKJTFOYCHHUEM CJICJIOK, COBEPIICHUEM OTNepannuii ¢ PUHAHCOBBIMH HHCTPYMEHTAMH, B TOM YHUCIIE,
[IEHHBIMU OyMaramu, UHOCTPaHHBIMU (PUHAHCOBBLIMH MHCTPYMEHTaMHU, BaIFOTOM, MIPOU3BOJTHBIMU
(UMHAHCOBBIMU MHCTPYMEHTaMH; MOMOYb KIIMEHTY OLEeHUTh PUCKH yKa3aHHBIX CJEJIOK, Onepauuit
¢ (UHAHCOBBIMH WHCTPYMEHTAMH W OTBETCTBEHHO MOJONTH K PEUICHHIO BOMpPOCa O BEIOOpE
WHBECTHIIMOHHOU cTpaTernu KimeHnTa u yciioBuii 1oroBopa ¢ OpOKepoM.
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C yderom wu3I0XKeHHOro B Hacrosmer [exkmapanuu KiueHTy cieayer BHUMATEIbHO
paccMOTpeTh BOMPOC O TOM, SBJISIOTCS T Omepanuu ¢ (UHAHCOBHIMH WHCTPYMEHTAMH H
BO3MOXKHbBIE YOBITKH JOIMyCTUMBIMU AJis1 KitneHTa B cBeTe ero (PMHaHCOBBIX BO3MOXKHOCTEH.

N3noxenHoe B HacTosien Jlekiiapau He UMEET LEbI0 3aCTaBUTh KilMeHTa 0TKa3aThCsl OT
COBEpIICHUsI orepaluii ¢ (UHAHCOBHIMU HWHCTPYMEHTAMM, B TOM YHUCIE, LIEHHBIMH OyMmMaramu,
WHOCTPAaHHBIMA (UHAHCOBBIMH HHCTPYMEHTaMH, BaJIOTOW, MPOU3BOJAHBIMU (PHHAHCOBHIMH
MHCTPYMEHTAMHM, U OT 3aKJIFOUEHUs CAENOK C (PMHAHCOBBIMH MHCTPYMEHTaMH, a JIUIIb IPU3BAHO
MOMOYb MOHITh KIMEHTy pHCKH, CBs3aHHBIE C OCYIICCTBICHHEM YKa3aHHBIX OIepalui,
ONPEIEINTh UX IMPUEMIIEMOCTb, OLICHUTh CBOM MHBECTULIMOHHBIE LEIM W BO3MOXXHOCTHU IIPH
OCYIIECTBJICHUM WHBECTUPOBAHUS, OICHUTh OTHOIICHHE K WHBECTUIMOHHOMY pPHUCKY, U
OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIPOCAa O BBIOOPE COOTBETCTBYIOIIEH WHBECTUIIMOHHOMN
crpareruu. llepedeHp pHCKOB, NPUBEICHHBIX B HacTosuled Jleknapanuu, HE SBIAETCS
HCYEPIBIBAIOIINM.

Jexaapanus 00 001MX PUCKAaX, CBA3AHHBIX ¢ COBEPIIEHUEM ONepaluii HA PbIHKE IEHHbIX
oymar

Ienp Hacrosmeit Jlexnapauuu — npenocraBuTh Bam nHpopmanno 00 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C COBEpPILIEHUEM ONepaluii Ha pbIHKE IeHHbIX Oymar. OOpaiiaem Bame BHUMaHue Ha
TO, 4TO HacTosmas Jleknapaius He pacKpbIBaeT HHPOPMALIUIO 000 BCEX PUCKAX Ha PHIHKE LIEHHBIX
Oymar BCJIEACTBUE Pa3HOOOpa3Ms BO3HUKAIONIMX HA HEM CUTYalHH.

B o0miem cMbicie puck mpejacTaBisieT co00i BO3MOXHOCTb BO3HMKHOBEHHs YOBITKOB IPHU
OCYIIECTBIICHNH (PMHAHCOBBIX OINEpaluii B CBSA3M C BO3MOYKHBIM HEOJIArONPHSITHBIM BIUSHHEM
pa3Horo poja gpaxkTopoB. Huke — OCHOBHBIE PHCKH, ¢ KOTOPbIMH Oya1yT cBA3aHbl Bamu onepauun
Ha pbIHKE LIEHHBIX Oymar.

. CucremHbIii puck

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX HMHCTUTYTOB U MPOSIBISETCS B CHIDKEHUU HX
CIIOCOOHOCTH BBINOJNHITh CBOM (YHKIMU. B cuiay OONBIIONH CTENCHH B3aUMOJCHCTBUS U
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEKY COOOM OIleHKa CHCTEMHOTO PUCKA CIIOKHA,
HO €T0 pean3alusi MOKET IMOBJIUATh Ha BCEX YUaCTHUKOB (DMHAHCOBOT'O PBHIHKA.

1. PoIHOYHBIN pHCK

OTOT pUCK MPOsIBIIsSIETC B HEOIAronpuUsITHOM U3MEHEHUH 1IeH (CTOMMOCTH) IpuHauiexamux Bam
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE€ M3-32 HEOJArompHUATHOTO U3MEHEHUs MOJUTHYECKOM
CUTyalluu, pe3KOW JeBaJibBallUM HAIMOHAJIbHOW BaJIOThI, KPU3UCAa PbIHKA TOCYIapCTBEHHBIX
JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO M BAJIIOTHOTO KpHU3UCA, OOCTOSATENBCTB HENPEO0TUMOi
CWJIbI, TJIaBHBIM OOpa3oM CTHUXMHHOTO M BOEHHOTO XapakTepa, M Kak CIIEJCTBUE, HMPUBOIUT K
CHIDKEHMIO JJOXOAHOCTH MJTH JJaske yObITKaM. B 3aBrcuMOCTH OT BBIOpaHHOMN CTpaTeruy phIHOYHBIH
(11eHoBOI1) pHUCK OyZIEeT COCTOSITh B YBEJIMUEHUH (YMEHbIIEHUH ) LIEHbI (PMHAHCOBBIX HHCTPYMEHTOB.
Bbl 1o/mkHBI 0TZH@aBaTh cebe OTYET B TOM, YTO CTOMMOCTH NpHUHAIexammx BaMm ¢uHaHCOBBIX
MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHUKAThCS, U €€ POCT B MIPOLIIOM HE 03HAYAET €€ POCTa B
Oymyuiem.

Cne;[yeT CrnienuaJIbHO OﬁpaTI/ITb BHUMAaHHE HA CJICIYIOIIME PLIHOYHBIC PUCKH:

a) BamoTHbli puck

BanroTHbIH prcK MposBiIsSeTCs B HEOIaronpusITHOM U3MEHEHUH Kypca pyOJis 10 OTHOIICHUIO
K MHOCTPaHHOH BaJItOTe, MPU KOTOpoM Batn 1oxoas! OT BiageHus (MHAHCOBBIMU HHCTPYMEHTaMU
MOTYT OBITh TOJBEPTHYTHI HHIIAIIUOHHOMY BO3JIEHCTBUIO (CHI)KEHHUIO PEAbHOM MOKYIaTeIbHON
CIIOCOOHOCTH ), BCJIE/ICTBUE YETO Bbl MOXKETE MOTEPATh YacTh OXO0/a, a TAK)KE MOHECTU YOBITKHU.
BanroTHbIM pUCK TakkKe MOKET NMPHUBECTU K M3MEHEHUIO pa3Mepa 0053aTeNIbCTB 10 (PMHAHCOBBIM
MHCTPYMEHTAaM, CBSI3aHHBIM C WHOCTPAHHOW BAaJIIOTOM WM HWHOCTPaHHBIMH (PUHAHCOBBIMU
MHCTPYMEHTAMH, YTO MOKET IpPHBECTH K YOBITKAM MJIM K 3aTPYIHEHHIO BO3MOKHOCTH
pPacCUMTBIBATHCS IO HUM.

6) IlIporeHTHBIH pUcK
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[IposiBisieTcst B HEOIArONMPUATHOM U3MEHEHHUH MTPOIICHTHOW CTABKH, BIHSIONICH Ha KYPCOBYIO
CTOMMOCTH 00JUTanuii ¢ GUKCUPOBAHHBIM J10XO0IOM. [IpOIIEHTHBIN PUCK MOXKET OBITH O0YCIIOBJICH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHMs (TIOramieHus) TpeOOBaHWUW M 0O0s3aTENBCTB, a TAKKE
HEOJJMHAKOBOM CTENEHBI0 M3MEHEHUS MIPOIIEHTHBIX CTABOK 110 TPEOOBAaHUAM U 00s3aTEIHCTBAM.

B) Puck 0aHKpOTCTBa SMUTEHTA aKIUi

[IposiBisieTcss B pe3KOM MaJCHUM LIEHBI aKIWH aKIMOHEPHOTO OOIIECTBa, MPHU3HAHHOTO
HECOCTOSITEIILHBIM, WJIU B IPEIBUACHUN TAKOH HECOCTOSTEIHHOCTH.

Jlist TOro 4ToOBl CHU3UTH PHIHOYHBIHN pHCK, BaM ciiegyeT BHUMATEIbHO OTHECTUCH K BBIOOPY
U JUBepcUUKAIMA (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTEIbHO O3HAKOMBTECH C
ycaoBusMu Bamiero B3aumoseiictust ¢ bBpokepom /i1t TOro, 4T00bI OLIEHUTH PAacX0/Ibl, ¢ KOTOPBIMHU
OyayT CBsI3aHBI BJIaJICHUE W OIEPAIlUK C (PMHAHCOBBIMH HHCTPYMEHTAMH U yOEIUTECh, B TOM, UTO
OHH IPUEMJIEMBI JJIS Bac U He JIMIIAIOT Bac 0xKuaaeMoro Bamu noxona.

1. Puck qukBuaHOCTH

DTOT PUCK MPOSABISAETCS B CHIKCHUH BO3MOXXHOCTH PEaTM30BaTh (PMHAHCOBBIE MHCTPYMEHTHI 110
HEOOXOAMMON II€HE H3-3a CHUXKEHHs clpoca Ha HUX. JlaHHBIM pUCK MOMKET HpPOSIBUTHCS, B
YaCTHOCTH, TPU HEOOXOIUMOCTH OBICTPON MPOAaXH (PUHAHCOBBIX HHCTPYMEHTOB, B yOBITKaX,
CBA3aHHBIX CO 3HAYUTEIbHBIM CHUJKEHUEM X CTOMMOCTH.

V. KpenuTHblii puck

OTOT PUCK 3aKJIIOYAETCS B BO3MOXKHOCTH HEBBIIIOJHEHUS KOHTPAKTHBIX M MHBIX 0053aTENbCTB,
IPUHATHIX Ha ce0s IPYTMMH JIMLAMU B CBSA3M ¢ Bainmu onepanusmu.
K 4ncny KpeIUTHBIX pUCKOB OTHOCATCSA CIEAYIOIINE PUCKHU:

a) Puck nedoara mo 06IUranuAM U HHBIM JI0JITOBBIM IEHHBIM OymMaram

3aKIovaeTcs B BO3MOYKHOCTH HEIUIATEKECIIOCOOHOCTH dIMHUTEHTA JOJITOBBIX HOCHHBIX 6yMar, 4qTo
IMPUBCACT K HCBO3MOKHOCTH HJIM CHUKCHUIO BEPOATHOCTU ITOTACUTH €€ B CPOK 1 B ITIOJTHOM o0BeMeE.

6) Puck koHTpareHTa

Puck KoHTpareHTa — TPETHETO JIMIA MPOSIBISIETCS B PUCKE HEHUCIIONHEHUS 0053aTeNbCTB Mepen
Bamu wimmu bpokepoM €O CTOpOHBI KOHTPAareHTOB. bpokep HOKEH IpUHUMATh MeEphl 110
MUHUMU3ALNUN PUCKA KOHTPAareHTa, OJHAKO HE MOXET HCKIIOUUTh €ro MOJHOCThI0. OcoOeHHO
BBICOK PHUCK KOHTpareHTa IPU COBEPIICHUM Olepalui, COBEPLIAEMBIX HA HEOPTaHU30BAaHHOM
pBIHKe, 0€3 ydacTus KIMPUHIOBBIX OpraHU3allui, KOTOpble MNPUHUMAIOT Ha ce0s pPUCKHU
HEHCIIOJIHEHUS 00513aTeNbCTB.

Bb1 nomkHBI 0THaBaTh ce0e OTYET B TOM, UTO, X0Ta bpokep nelictByer B Bamux uHTepecax
OT CBOETO UMEHU, PUCKH, KOTOPBIE OH IIPUHUMAET B PE3YyJIbTaTE TAKUX JCHCTBUMN, B TOM YUCIIE PUCK
HEUCIIOJHEHUS] WJIM HEHAJUIeKAIIero HCIOIHEHUsI 00s3aTelabCTB TPEThUX JHIl nepea Bammm
bpokepom, Hecere Bbl. Bam cienyer uMeTh B BHIYy, YTO BO BCEX CIIy4asiX [IEHEXHBIE CPEACTBa
KJIMEHTA XpaHATCS Ha OAHKOBCKOM CYETE, U Bbl HECETE PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHH
xpansaTcs. OueHuTte, rie UMEHHO OyAyT XpaHUTbCs nepenaHHble Bamu bpokepy akTHBBI, TOTOBBI
JIY BBl OCYIIECTBIISATH ONEpAIMi BHE LIEHTPAJIM30BaHHON KIMPUHTOBOM HHDPACTPYKTYpHI.

B) Puck HeucnosiHenuss bpokepom ob6sizatenbeTB nepen Bamu

Puck HeucnonHenus: bpokepom HeKOTOphIX 00s3aTeNbCTB nepen Bamu sBisercss BUaoM
pHICKa KOHTpareHTa.

3aKOHOJIATENBCTBO TPEOYeT XpaHUTh JICHEXHbIE cpeicTBa bpokepa u JeHEkHbIE CpeicTBa
€ro KIMEHTOB Ha pa3HBIX OAaHKOBCKHMX cyYeTax, Ojaromaps 4eMy OHHU 3allUIICHH B clydae
6ankporcTBa bpokepa. OHaKo 0OBIYHO JIEHEXKHBIE CPEJICTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM
CU€TC BMECTC C JACHCKHBIMU CpPCACTBAMU APYIrUX KIMCHTOB W IMO3TOMY HE 3allUIICHBI OT
oOpalleHus: B3bICKAHUS 110 J0JIraM JPYruX KIMEeHTOB. /i TOro 4ToObl UCKIIOYUTE STOT PUCK, BBI
MoOXxeTe TpeOoBaTh 0T bpokepa XxpanuTth Baru neHexHbIe CpeicTBa Ha OT/ICTLHOM CUYETE, HO B 3TOM
ciryyae bpokep MOXeT yCcTaHOBUTb JONOJIHUTEIBHOE BO3HATPAXKICHHUE.

Ocoboe BHHMMaHUE clie[lyeT Takke oOpaTuTh Ha mIpaBo bpokepa ucnonbpzoBaTh Barm
cpeacta. Ecinu norosop o bpokepckom oOciyxnBanuu paspemaer bpokepy ucnonszoBats Bamu
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CpEeZACTBa, OH BIIPABE 3aUUCIIATh UX Ha OAaHKOBCKUI CUET, MpEeHAa3HAYEHHBIN [l XPaHEHHs CBOMX
COOCTBEHHBIX JEHEKHBIX CPEACTB. B 3TOM ciyyae Bbl mpuUHUMaeTe Ha ce0si pUCK OaHKPOTCTBA
Bpokepa. Takoli puck B HacTosIIee BpeMs HE CTpaxyeTcsl.

B caywae Bamero cornmacus Ha ucnonb3oBanue bpokepom Bammx mennsix 6ymar Bpokep
00s13aH UCHOJHUTH TpeOOBaHUE O BO3BpATE LIEHHBIX Oymar, MCIOJIb3YyeMBbIX B €0 MHTEpecax, B
CPOKH, IpENyCMOTPEHHBIE IOTrOBOPOM. B ciydae, eciau CHMCOK JIML, MMEIOIUX IPaBO Ha
[IOJTyYeHHE OT SMUTEHTA WU JIMLIA BBIIABLIETO LIEHHbIE OyMaru, IeHEKHBIX CPEACTB, a TAK)XKE HHOTO
MMYIIECTBA, ONPEACISIETC B IEPUOJI UCIIOIB30BAHUS 3TUX IIEHHBIX Oymar B uHTepecax bpokepa,
bpokep o00s3aH nepenarb Bam CyMMBI JI€HEXHBIX CpPEICTB, a TaKK€ HHOE HMYLIECTBO,
BbIIJIaY€HHOE (IIepelaHHOe) SMUTEHTOM HIIH JIMIIOM, BBIJABIIUM LIEHHBIE OyMaru, B TOM YHCIE B
BUJI€ TUBHUIEH0B 1 IIPOLIEHTOB 10 TAKUM LIEHHBIM Oymaram.

OOparuTe BHUMaHKE HA TO, YTO B CIIy4ae COCTABJICHUS CITUCKA JIMII, OCYIIECTBIIIONIUX ITpaBa
110 LIEHHBIM OyMaram (MMEOLIUX [IPaBo Ha yyacTue B 0011eM coOpaHuH Bila/IeNblLIeB LIEHHBIX Oymar,
UMEIOIINX TPEUMYIIECTBEHHOE IPaBO NPUOOPETEHHsI LEHHBIX Oymar, ¥ Jpyroe) B MEpUOI
UCIOJIb30BAaHUA 3THX LIEHHBIX Oymar B uMHTepecax bpokepa, Bel Moxere ObITh He BKIHOYEHBI B
yKa3aHHbI cnucok. Ecnm ocymiecTBieHue mpaB Mo IIGHHBIM Oymaram BaxHO Uit Bac, He
npenocraBisaiTe bpokepy mpaBo wucnonp3oBaTh Bamm neHHble OymMarn B €ro HHTepecax.
BuumarensHO 03HaKoMbTech ¢ JIOrOBOpOM Uil TOTO, YTOOBI OIEHHTH, KAKWE TOJTHOMOYHS IO
UCIOJb30BaHuUIO Baiero umymectsa 0yaer uMmers Bam bpokep, kakoBbI ITpaBuiia €ro XpaHeHus, a
TaKXe BO3Bpara.

Bbpokep sBnsercs wienom HAVY®OP, k koTopoil Bbl MoOKeTe OOpaTUThCS B Ciydae
HapyleHus Bammx npas u MHTEpecoB. I 0cyaapCcTBEHHOE pEryaIupoBaHue U HaA30p B OTHOLICHUHU
JesITeIbHOCTH SMUTEHTOB, NPO(ECCHOHANBHBIX YUaCTHUKOB PhIHKA LIEHHBIX OyMar, OpraHu3aTopoB
TOProBJIM U JPYruxX (UHAHCOBBIX OpraHu3alui ocyuecTiusercs LleHTpanbHbIM OaHKOM
Poccuiickoii deneparyu, K KOTOPOMY BBl TAKXKe MOXKETe 00pallaThCs B ciayyae HapylieHus Bamunx
npaB W uHTepecoB. [lomMumMo 3TOro, Bbl BIpaBe OOpamIaThCsS 3a 3alUTOW B CyneOHbIE U
IIPABOOXPAHUTEIIBHBIE OPraHsbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETaTHMBHBIMU IIOCJIECACTBUSAMHU YTBEPXKACHHUS 3aKOHONATENbCTBA WIIN
HOPMAaTUBHBIX AaKTOB, CTAaHJAPTOB CAMOPETYIMPYEMBIX OPTraHM3aLUN, PEryJUPYIOIIMX PBIHOK
LIEHHBIX OyMar, Win UHbIE OTPACIH SKOHOMUKHU, KOTOPbIE MOTYT IIPUBECTH K HETaTUBHBIM JJIS Bac
MIOCJIEACTBHSIM.

K mnpaBoBoMy pHCKy TakkK€ OTHOCHTCS BO3MOXHOCTb W3MEHEHHs IIpaBWJI pacyeTa Hajora,
HaJIOTOBBIX CTaBOK, OTMEHBl HAJOTOBBIX BBIYETOB M JPYrH€ H3MEHEHHs HaJIOroBOIO
3aKOHOJATEIbCTBA, KOTOPbIE MOTYT IIPUBECTU K HETATUBHBIM I BAC IOCIEACTBUSAM.

VI. OnepanuoHHBIA PUCK

3akiro4aeTcsi B BO3MOYKHOCTH NMPUYMHEHUST BaM yOBITKOB (IPSMBIX MM KOCBEHHBIX MOTEPbh) MO
INPUYMHE HEHMCIPaBHOCTEH HH(DOPMAILMOHHBIX, JIEKTPOHHBIX M HHBIX CHUCTEM, M3-3a OIIMOOK,
CBSI3aHHBIX C HECOBEPILIEHCTBOM MHPPACTPYKTYPHI PhIHKA [IEHHBIX Oymar, TEXHOJIOTHI MpOBEACHUS
orepalui, Npouexyp yIpaBieHus, yueTa i KOHTPOJIs, U3-3a AeiicTBUi (Oe31elCTBH) IepcoHaa 1
CTOPOHHUX JIUI[, B pe3yJlbTaTe BO3AEHCTBHUS BHEUIHUX COOBITUH, a TakXe BO3MOXKHOCTBHIO
HECAHKIIMOHMPOBAHHOTO JOCTYHa TPETbUX JHMII K HOMEpY MOOHIbHOro TenedoHa /anpecy
anekTpoHHoi mourtel/cucteme QUIK/TIO JIuuHblii kaOWMHET, MOCPEACTBOM KOTOpbIX Bamu
OCYIIECTBIISICTCA Iepe/laya 3JIEKTPOHHBIX 3asBOK/MOPYYEHUN/TpeOOBaHUN Ha HCIOIHEHHE
(MHAHCOBBIX OINEpalnil ¢ UCIOIb30BAaHUEM CEKPETHOTO KJIFoYa W/MIM Mapoiis JocTymna K Barmei
KoHuIeHMaabHOH uHpopMmanuu. [IpoBereHHE TOProBBIX W HETOPrOBBIX OINEpalUil ¢
UCIOJIb30BAHUEM DJIEKTPOHHBIX KAHAJIOB CBSI3U/CUCTEM YAAJIEHHOIO JOCTYIAa HECET CIENyHOIne
JIOTIOJIHATEIIbHBIE PUCKHU:

— COBEpIIEHUE TPETbUM JIMIIOM OT Baimiero mmeHu caenok (B TOM 4HClie MPUBOISIINX K
yOBITKY) B pe3yjbTare MOJyYeHUs TaKUM JIUIIOM CIIydyaiiHbIM 00pa3oM WJIM B pe3yibTaTe
€ro MpeJHaMEpPEHHBIX JEeHCTBUN HECAaHKIIMOHUPOBAHHOTO JOCTyNa K BO3MOXKHOCTH
COBEpLICHMSI OT Barero MMEeHH Takux CIENOK;

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
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— puCK TpoBeleHHs Bamu omnepanuid, HECOOTBETCTBYIOIIMX BamuMm HaMepeHHsM, MO
MPUYMHAM, CBSI3aHHBIM C HEJIOCTATOYHBIM y Bac ombIToM paboThl B KOHKPETHOM CHCTeMe
yIAJIEHHOTO JOCTYIa H\WJIK COBEepIIeHneM BaMu cirydaliHbIX JCHCTBUI;

— HEBO3MOXHOCThb HallpaBjieHUsi bpokepy MOpydyeHH MO MNpUYMHAM TEXHUYECKOTO
xapaktepa (cOoum B paboTe MCHOJIB3YEMOrO0 KOMIIBIOTEPHOTO  000pYAOBaHUSA,
POTPaMMHOTO 00eCTIeueHHsI, CeTel CBSI3U, SHEPrOCHAOKEHUS U T.11.).

VYKka3aHHBI BBIIIE [E€PEYECHb PUCKOB TMPU HUCHOJIH30BAaHUU OJCKTPOHHBIX KaHAJIOB
CBSI3H/CHCTEM YJAJICHHOTO JOCTYIa HE SBJSICTCS HMCUYCPIBIBAIONIMM. BBHUIY TOTO, YTO CHCTEMBI
YAAJEHHOTO JOCTyMa MPEACTaBISIOT COOON CIOXKHBIE MPOTPAMMHO-TEXHUYECKUE KOMILIEKCHI,
JOCTH>KEHHE TOJIHOTO B3aMMOJICUCTBHSI MEXKIYy HHUMM HE BCErja BO3MOXXHO, MOT'YT BO3HHMKATh
JIOTIOJIHUTEJIbHBIE PUCKH, B TOM YHUCIIE€ BbI3BaHHBIE M3MEHEHUEM pa3paboTUMKaMH TEXHHYECKUX
XapaKTEPUCTUK U YCIOBUM UCTIOIb30BAHUS CUCTEM.

Bbl HeceTe MONHYIO OTBETCTBEHHOCTh 3a oOOecreueHue O€30MacCHOCTH M COXPAaHHOCTh
JIOTUHOB, MApOJIEN, KOJOB, CEKPETHBIX KIFOUECH.

Bbpokep He mpuHHMMaeT NpeTeH3uil M0 MOBOIY yuiepOa W HE HEceT OTBETCTBEHHOCTH 3a
HECaHKIIMOHUPOBAHHOE UCIIOJIb30BAHKE JIOTUHOB, MAPOJICH, KOJIOB, CEKPETHBIX KIIIOYEH TPEThbUMU
JTUIAMH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YIIepO, BO3HUKIIUHN BCICACTBHE pasrianicHus Bamwu
JIOTHHA, TAPOJISt IOCTYIA, OTHOPa30BOro SMS-naposis, X yTpaThl WM epeiadl, BHE 3aBUCUMOCTH
OT NMPUYHUH, HEYITOJTHOMOYEHHBIM JIUIIAM.

JlJig MCKITIOUEHHUsl pUCKAa BOSHUKHOBEHHUS KOH(IMKTa MHTEPECOB M PUCKA HETPABOMEPHBIX
JCHCTBHI B OTHOIIEHUH Barero nMmyinectsa, He nomyckaercs odhopmieHue Bamu 10BepeHHOCTH
Ha COTPYIHHKOB bpokepa.

Bpokep moaTBepkmaeT, UYTO CpeACTBA KPUNTOrpauUecKod 3amuThl HHPOPMAIWH,
UCIOJIb3YEMbIe IJI1 B3aUMOJEHCTBHs ¢ Bamu mocpeacTBOM 37IEKTPOHHBIX KaHAJIOB CBS3U/CUCTEM
YIAJIEHHOTO JIOCTYIIa, UMEIOT CePTH(PUKATHI COOTBETCTBHS (heACPATBHOTO OpPTraHa UCIIOTHUTEIIBHON
BJIACTH B 00J1aCTH oOecrieueHus: 6€30MacHOCTH.

Bpoxkep moaTBepkIaeT, 4TO OCYMISCTBIISICT 3aTUTY CICIYIOIIeH HH(DOPMALIUN:

— wuHboOpMaIuu, CoAepKalIelcs B JIOKYMEHTaX, COCTaBISIEMbIX MPU OCYIIECTBICHUU
(MHAHCOBBIX OlepaIuii B JIGKTPOHHOM BHJie paboTHHKamMu bpokepa,

— wuHbpopMaluu, HeobxonauMoil bpokepy 1y aBTopu3ali CBOMX KIMEHTOB B IENSIX
OCYIIECTBICHUs (PUHAHCOBBIX OIEpaliii U YAOCTOBEPEHHUS TpaBa KIHWEHTOB
pacmopspKaTtbCs  JEHEKHBIMU  CPEJCTBAMH, IICHHBIMH OyMaraMu WId HWHBIM
UMYIIECTBOM;

— wuHpopManuu 00 OCYIIECTBICHHBIX bpokepoM U ero KiMeHTaMu (PUHAHCOBBIX
oTeparusX.

O3HaKOMUBIIKCH C TPUBEAECHHBIMU ONEPAllMOHHBIMU pUCcKamMu Bbl moaTBepxkaaeTe, 4ro:

— YBEIOMJIEHBI O TOM, 4TO Bpokep HCHoib3yeT KOMIUIEKC Mep, MO MPEI0TBPAICHUIO
HECaHKIIMOHUPOBAHHOTO JOCTYMa K 3alUIIaeMOol HH(pOpMAIMH, B TOM YHCIE MpU
yTrpare (moTepe, XUIEHNWH) KJIMEHTOM YCTPONCTBA, C UCIOIB30BAHUEM KOTOPOTO MM
COBEpIIATUCH JEHCTBHUS B LIEJSX OCYIIECTBICHUS (PMHAHCOBOM OIepariiu, KOHTPOJIIO
KOH(HUTypalu yCTPOICTBA, ¢ MCIOJIBb30BAaHUEM KOTOPOTO KIMEHTOM COBEPIIAIOTCS
NEHCTBUS B IENSIX OCYIIECTBICHUS (DMHAHCOBOWM OIepalii, U CBOEBPEMEHHOMY
oOHapyXeHHIO BO3ACHCTBUS BPEOHOCHOTO KOJa,

— YBEIOMIIEHBl O pHCKaX, CBSI3aHHbIX C ucnoiab3oBanuem OLII mpu noanucanuu
9JIEKTPOHHBIX JOKYMEHTOB M Tepe/laue TaKuX JOKYMEHTOB MO 3aIUIICHHBIM H/WIIH
OTKPBITHIM KaHaJlaM CBSI3H,

— TapaHTHpPYEeTEe OTCYTCTBHME HECAHKIIMOHHPOBAHHOTO JIOCTYyMa TPETHUX JIUIl K HOMEPY
MoOunpHOTO TenedoHa /anpecy anekTpoHHOU moutkl/cucteme QUIK/IIO Jlnunbiid
KaOWHET, MOCPEJACTBOM KOTOPHIX Bamm ocymiecTBisieTcs mepeaava dJIeKTPOHHBIX
3asIBOK/TIOpYyYEHUN/TpeOOBaHMI Ha UCHONHEHHE (PUHAHCOBBIX OMEpaluii C
HCIIOJIb30BaHUEM CEKPETHOro KIIoYa/KoJla W/WiM mapoyis Joctyna K Bameit
KOH(pHIEHIIMATBHON HH(OpMAIIIH,

—  COTJIaIIaeTeCh C PUCKAaMU U MIPUHUMAETE UX Ha ce0s B MIOJTHOM O00OBEME.

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
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YuuTeiBas BhIIEU3NI0KEHHOE, bpokep pekomeHayeT Bam BHUMATEIbHO pacCMOTPETh BOITPOC
O TOM, SIBJIIIOTCS JIU PUCKH, BOSHUKAIOLINE IPU TIPOBEICHUH OTepaluii Ha POCCUICKOM (POHI0BOM
pBIHKE, TpueMieMbIMH uisi Bac, ¢ yderom Bammx HHBECTHIIMOHHBIX IieJiel W (UHAHCOBBIX
BO3MOKHOCTEH.

PI/ICKH, CBA3AHHBIC C UHAUBUAYAJIBbHBIMA HHBCCTUIIMOHHBIMHU CUYE€TAaMMU

3akimrouaeMblii BamMu 0roBOp CBsI3aH € BEACHUEM HHAMBHUIYaJIbHOTO HWHBECTUIIMOHHOTO
cyeTa, KOTOPBIM MO3BOJIsieT BaM MOay4YnTh MHBECTUIIMOHHBIM HAJIOTOBBIM BbIYET. Bce puckwu,
KOTOpbIE YHNOMSIHYTHI B Hacrosimied Jlexknapaliuu, MMEIOT OTHOLIEHWE U K WHJWBHUAYaJIbHBIM
WHBECTHIIMOHHBIM CUETaM, OJIHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPBhIE HEOOXOIUMO 3HATH JIJIs
TOT0, YTOOBI BOCIIOJIL30BATHCSl HAJOTOBBIMU MPEUMYIIECTBAMHU, KOTOPHIC MPEIOCTABISIOT TaKUE
CYeTa, U UCKJIKOYUTh PUCK JIMIIUTHCS TAKUX MTPEUMYIIECTB.

Cy1iecTByeT /iBa BapyaHTa HHBECTULIMOHHBIX HAJOTOBBIX BHIYETOB:

—  «Ha B3HOC», IO KOTOPOMY BBI MOXKETE €KETOTHO 0OpaIaThCs 3a BO3BPATOM YILUIAYEHHOTO
MOJIOXOHOTO Hajora Ha CyMMY CIETaHHOTO Bamm B3HOCA, HO JOJDKHBI Oynere YILIaTUTh
MOJIOXO/IHBIA HAJIOT Ha JI0X0/1, UCUUCIICHHBIN MPH 3aKPbITUM UHANBU1YATbHOIO HHBECTUIIMOHHOTO
CUeTa;

— «Ha U3BIATHE CPEACTB CO CUETa», IO KOTOPOMY Bbl HE CMOXETE MOJIy4aTh €XKErOJHbII
BO3BpAT HaJIOTa, HO Oy/eTe OCBOOOXK/IEHBI OT YIIATHI MOI0X0IHOTO HAJIOTa MPU U3BSITUU CPEIICTB
C UHAUBUYAJIbHOI'O HHBECTUIIMOHHOIO CUYETA.

OO6parute BHUMaHUE HA TO, YTO BbI CMOXKETE BOCIIOJIB30BATHCS TOJIBKO OJTHUM U3 BaPHUAHTOB
MHBECTUIIMOHHOIO HAJOIOBOI'O0 BBIYETA, 3TO 3HAYUT, YTO €CJIM BBl XOTS OBl OIHAXKIBI
BOCIIOJI3YETECh WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE BOCIIOJIH30BATHCS
WHBECTUIIMOHHBIM BBIYETOM «HA U3BITHE CPEJCTB», UTO MOKET JIMIIUTh BaC BCEX MPEUMYILECTB
sToro Bapuanta. Omnpeaenure MPEANOYTUTEIbHBIN IJI1 Bac BapHaHT, OOCYIWUTE JOCTOUHCTBA U
HEJOCTaTKU Ka)XI0ro BapuaHTta ¢ bpokepoM u (UIM) KOHCYIbTAaHTOM, CIIELIMATU3UPYIOIIUMCS Ha
COOTBETCTBYIOIIMX KOHCYJIbTAIUX.

Bawm cienyet umeTh B BUly TakKe TO, UTO €CJIU BbI IpekpaTutTe [JoroBop panee Tpex JeT, TO
HE CMOXKETE BOCIIOJIB30BAaThCS ONHMCAHHBIMM HHBECTUIIMOHHBIMH HAJIOTOBBIMM BEIYETAMU, U, B
Cllydae €CJIM BbI MOJIh30BAIMCh BHIUETOM «Ha B3HOCY, BBl OyZeTe 00s13aHBI BEPHYTh TOCYIapCTBY
BCE CYMMBI BO3BpalnieHHoro Bam Haora.

Bpoxkep He 3HaeT o Bamiem BbIOOpEe BapuaHTa WHBECTHUIIMOHHOTO HAJIOTOBOTO BBIYETA U HE
y4acTBYET B Balux oTHOIIEHUSX C HAJOTOBOM CITY:KOOM.

OOparraeM BHHMaHHE Ha TO, YTO BBl MOMKETE HMMETh TOJBKO OJMH WHIUBUAYAIbHBIN
WHBECTHUIIMOHHBIA cueT. OTKPBITHE HECKOJIbKHX HHANBUIYaTbHBIX WHBECTUIIMOHHBIX CYETOB Y
OJTHOTO WJIM y Pa3HBIX MPO(EeCCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX OymMar MpuBEAET K TOMY,
YTO BBl HE CMOXETE BOCMOJIB30BATHCSI HHBECTUIIMOHHBIM HAJIOTOBBIM BBIUETOM HH IO OJIHOMY U3
HHX.

Y4uThiBas BBIIEU3IIOKEHHOE, MBI peKOMEHIyeM Bam BHUMaTeIhHO PacCMOTPETh BOMPOC O
TOM, SIBJISIFOTCSI JIM PHUCKH, BO3HHUKAIOIUIME MPHU MPOBEACHUU OMepaluii Ha (UHAHCOBOM pBIHKE,
MPUEMJIEMBIMH JIJIsl BaC ¢ y4eToM Bammx WHBECTUIIMOHHBIX 11eJiel U (PMHAHCOBBIX BO3MOKHOCTEH.
Jannas [lekinapanus He UMeEET CBOEW IIENbIO0 3aCTaBUTh BAac OTKA3aThCA OT OCYILIECTBIICHHS
oriepalifii Ha pbIHKE [IEHHBIX OyMmar, a mpu3BaHa MOMOYb Bam OLIEHUTh WX PUCKH M OTBETCTBEHHO
MOJIOUTH K PEIICHHUIO BOTIpOCca O BEIOOpe Baieit MHBECTUIIMOHHOM CTpAaTeruy M YCIOBHM TOTOBOpa
¢ bpokepom.

Yo6enautech, uto Hacrosmias [lexmaparus o puckax nmoHsTHa Bam, u mpu HE0OX0AUMOCTH
MOJYyYUTe pa3bsiCHeHHs y bpokepa wWIM  KOHCYJIbTaHTa, CHEUUATM3UPYIOLIErocs Ha
COOTBETCTBYIOIIHNX BOIPOCAX.

I[elcnapaum[ 0 PUCKaX, CBA3AHHBLIX ¢ COBEPIICHUEM MAPKHUHAJBHBIX U HEIOKPBITBIX

CICJIO0K.

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
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ens nacrosmient Jlexmapanuu — npenoctaBuTh Bam nHboOpMaImio 06 OCHOBHBIX pUCKaX, C
KOTOPBIMU  CBS3aHBl MApPKHUHAJIBHBIC CACIIKU (TO C€CThb CACJIKHM, MCIIOJIHCHUC KOTOPBIX
OCYILIECTBIISICTCSl C HCIIOJIb30BAHMEM 3a€MHBIX CpPENCTB, IPEIOCTAaBICHHBIX bpokepom) u
HCTIOKPLITBIC CACIIKA (TO CCThb CACJIKH, B PC3YJIbTATC KOTOPLIX BO3ZHUKACT HCIIOKPLITAA MO3ULUA —
JUIS UCTIOJTHEHUS 0053aTENIbCTB 10 KOTOPBIM Ha MOMEHT 3aKJIFOUEHHUS CACTKA UMYIIECTBA KIIUEHTA,
neperaHHoro bpokepy, HEIOCTATOYHO C YYETOM MHBIX PaHEE 3aKJIFOUEHHBIX CJIENIOK).

JlaHHbIE CAENKU MOAXOAAT HE BCeM KiMeHTaM. HopMmaTHBHBIE aKThl OTpaHUYMBAIOT PUCKU
KIIMCHTOB IO MApKWHAJIbHBIM WU HCIIOKPBLITBIM CACIIKaAM, B TOM YHCJIC PEryJIUupysds MaKCUMAJILHOC
«IJIC40» — COOTHOLIEHHE 0053aTeNbCTB KIMEHTAa M0 3aKJII0UYEHHBIM B €r0 MHTEpecax CHeNIKaM U
HMYLICCTBA KJIIMCHTA, MIPCAHA3HAUYCHHOTO IJId COBECPUICHHUA CACIIOK B COOTBCTCTBUU C BpOKepCKI/IM
noroBopoM. TeMm He MeHee JaHHbIE CCNIKH MOAXO0/IAT HE BCEM KIHMEHTaM, ITOCKOJIbKY COMPSKEHBI C
AOIOJHHUTCIbHBIMA PUCKAMHU U Tpe6y}0T OLICHKHU TOI'0, TOTOBHBI JIX BBl UX HECTH.

l. PoIHOYHBIN pHCK

IIpu cormacum Ha COBEpIIEHHWE MAap)KUHAJIBHBIX W HEMOKPBITHIX CHEJIOK Bbl JOJKHBI
YUUTBHIBaTh TOT (haKT, UTO BEIMUYMHA MOTEPh B ciydyae HebnaronpusTHoro ais Bamero moprdens
JBUKEHMSI phIHKA YBEIMUMBAETCS IIPU YBEIIMUEHUH «IUIEYA.

[Tomumo 0O0IIIETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINI Onepaluu Ha
PBIHKE LIEHHBIX OyMar, Bbl B CIIy4ae COBEPIICHMSI Map>KUHAIbHBIX U HETIOKPBITHIX CHEIOK Oynere
HECTH PUCK HEOJIAronpUaATHOTO M3MEHEHHS LIeHbI KaK B OTHOIICHUU IIEHHBIX OyMmar, B pe3yJbTare
NpUOOPETeHUST KOTOPBIX BO3HMKIA WJIM YBEIUYMIACH HETOKPHITAs TO3WIHS, TaK M PHCK B
OTHOIICHUU aKTUBOB, KOTOpbIE ClyxaT obecriedeHueM. [Ipu 3ToM, B ciiyyae e€ciu HEMOKPHITas
MIO3UIMS BOSHUMKIIA WM YBEJIMUMIIAch B pe3yibTaTe IPOAAaKU LIEHHBIX Oymar, BeIM4iHa YOBITKOB
HUYEM HE OrpaHHyYeHa — BBl OyleTe 00s3aHbl BEepHYTH (mepenarh) bpokepy lieHHble Oymaru
HE3aBHCHMO OT U3MEHEHUS UX CTOMMOCTH.

[Ipu coBepuieHHH Map>KUHAJIBHBIX W HEMOKPBHITHIX CAEJIOK BBl JOJKHBI YYUTHIBATH, UYTO
BO3MOYKHOCTh PACHOPSDKEHHSI aKTHBAMH, SBISIOIIUMUCS OOECIeueHHEeM I10 TaKUM CHEIKaM,
OrpaHUYeHa.

NmymecTBo (yacTh WMyIIECTBa), MNpUHAIeKamee Bam, B pe3yibrare COBEpIICHUS
MapXUHAJIBHOM WM HETOKPHITOM CHENKU sIBIIsSeTCsl OOeCleYeHHeM MHCIoMHeHus Bammx
o0s13aTenscTB nepes bpokepoM M BO3MOMKHOCTH PACIOPSKEHUST UM MOXKET OBITh OrpaHHYeHa
BIUIOTh JI0 TOJIHOTO 3alpeTa COBEpIIEHUS C HUM KakMX-Iubo caenok. Pasmep obecnedeHus
U3MEHSIETCA B MOpSIKE, NMPEAYyCMOTPEHHOM JOTOBOPOM, U B pE3yJbTaTe Bbl MOXETE OBbITh
OrpaHUYEHbl B BO3MOXKHOCTH PACHOPSKATHCS CBOMM HMMYIIECTBOM B OONbIICH CTENEHH, YEM 0
COBEpIICHUS] Map)KUHAJIbHOM (HEMOKPBITON) CIIENKH.

Taxke HEOOXOOUMO Y4eCTh BO3MOXKHOCTb NPUHYIUTEIBHOIO 3aKPbITHS MO3MIIUU.
HebnaronpusTHoe M3MEHEHHE LIEHbI MOYKET MPUBECTH K HEOOXOAMMOCTH BHECTHU JIONIOJHUTENIbHBIE
CpezcTBa JUIsl TOr0, YTOOBI MPUBECTH 0OecIieueHHe B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATUBHBIX
aKTOB M BpoKepcKoro A0roBopa, 4To JOKHO OBbITh CHIETaHO B KOPOTKUH CPOK, KOTOPBIM MOXET
ObITH HeocTaTo4eH /s Bac. HopmaTuBHBIE akThl U yciioBHs Bpokepckoro poroopa mo3BoOJsOT
Bpoxkepy 6e3 Barero cormnacusi «mpuHYIUTENHHO 3aKPBITh MO3HUIIHIO», TO €CTh MPHOOPECTH 1IEHHBIE
Oymaru 3a cueT Bammx JieHe)KHBIX Cpe/ICTB WM MpoAaTh Barm rieHHbie 6ymaru. 9To MOXeT ObITh
C/IETIAHO T10 CYLIECTBYIOLINM, B TOM YHMCIIE HEBBITOJHBIM, LIEHAM U IIPUBECTH K BOBHUKHOBEHHUIO Y
Bac yOBITKOB.

[IpunynuTEeNnbHOE 3aKpHITHE TO3MIMUM MOXET OBITh BBI3BAHO PE3KUMHU KOJIEOAHUSIMU
PBIHOYHBIX II€H, KOTOpbIE TIOBJIEKJIM YMEHbBIIEHHE CTOMMOCTH Bamiero mnoptdens Huxe
MUHHUMAaJIbHOW Map:KH.

[IpuHyauTensHOE 3aKphITHE MO3UIMH MOXET ObITh BBI3BAHO TPEOOBAHUSIMU HOPMATHUBHBIX
aKTOB WJIM BHECEHUEM BpokepoM B OTHOCTOPOHHEM MOPSIIKE U3MEHEHUH B CIMCOK IIEHHBIX OyMar,
KOTOpBIE MOTYT OBITh 00€CIIEYEHHEM 10 HETIOKPBITHIM IO3HUIIHSIM.

[TpunynuTEeNbHOE 3aKPHITHE MOXET ObITh BBI3BAHO M3MEHEHHWEM 3HAYEHHMH CTaBOK PHUCKA,
paccuuThIBa€MbIX KIMPUHTOBOM oOpraHu3anueid u (WiM) ucnoib3yembix bpokepoM B cBsi3u ¢
YBEJIMYEHUEM BOJIATHIIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMar.

Bo Bcex aTuxX ciydasx HPUHYAUTEIbHOE 3aKpbITHE IMO3UWLUU MOXET MNPUYMHUTHL Bam
3HAYUTENbHbIE YOBITKM, HECMOTPS Ha TO, YTO IOCIE 3aKpHITHS MO3UIMKM HU3MEHEHHE IIeH Ha
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(uHaHCOBBIE UHCTPYMEHTBI MOXKET PUHATH O1aronpHUsTHOE JUIsl BAC HAIIPABIECHHE, U BbI ITOIY4HIH
Ob1 noxon, ecnu Obl Bama mo3umus He Oblia 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB TpU
HEeOJaronpusATHOM CTEYEHHH OOCTOATENBCTB MOKET IPEBBICUTh CTOMMOCTh HAaXOMAALIMXCS Ha
Bamem cuery akTHUBOB.

1. Puck qukBuaHOCTH

Ecnu BenmnunHa HETTOKPBITOM MO3UIUH 10 OTACTHHBIM IICHHBIM OymMaram siBJsieTCs 3SHAYUMOM
B CPAaBHCHHH C 00OBEMOM COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOJHOM OOpalieHuu U (Uiau) B
CpaBHEHHUU C 0OBEMOM TOPTrOB Ha OPTaHM30BAHHOM PBIHKE, PHCK JTUKBHIHOCTH TIPU COBEPIICHUU
Map>KUHAJIbHOW M HEMOKPBITON CIICNKHU YCUIIMBaeTCs. TPpyAHOCTH ¢ MPpUOOPETEHUEM WK MPOAaXKeit
AKTUBOB MOTYT TPHBECTH K YBEJIMUYEHHUIO YOBITKOB IO CPABHCHHIO C OOBIYHBIMH CJICITKAMHU.
AHaNOrMYHO HEOOXOAMMO YYUTHIBATh BO3PACTAIOLINI PUCK JIMKBUIHOCTH, €CIH OOecleYeHHEM
Bareld HeOKPHITON MO3UIMH SBJISIOTCS IIEHHBIE OyMard M JUIst 3aKPBITUS HENOKPBITOW MO3ULIUT
MOJKET OTPeOOBaTHCS pean3alus CyneCTBEHHOIO KOJIMYeCTBa IIEHHBIX OyMmar.

Bamum nopydenusi, HaripaBieHHbIE Ha OrpaHUYEHHE YOBITKOB, HE BCETJ]a MOT'YT OTPaHUYUTh
MOTEPH 10 MPEANOIAraéMOro ypoBHs, TaK KaK B paMKax CKJIAJbIBAIOLIECHCA HA PBIHKE CUTyalluu
HCIIOJIHEHUE TaKOTro MOPYUYEHUs 110 YKa3aHHON BaMu 1ieHe MOXKeT 0Ka3aTbCs HEBO3MOXKHBIM.

YuuThiBas BBILEU3IIOKEHHOE, Mbl pEKOMEHyeM BaM BHUMaTeIbHO PacCMOTPETh BOIPOC O
TOM, SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOUIME TPH TMPOBEICHUU COOTBETCTBYIOIIUX OIEPALIUiA,
MIPUEMJIEMBIMHU IS Bac ¢ y4eToM Balmmx WHBECTUIIMOHHBIX 1L1eei U (PMHAHCOBBIX BO3MOXHOCTEH.
Jannas Jlexiiapanus HE UMEET CBOEH LIENIbIO 3aCTaBUTh BAC OTKA3aThCS OT OCYIECTBICHUS TaKUX
omnepaluii, a Mpu3BaHa MOMOYb Bam OLEHUTH WX PUCKU M OTBETCTBEHHO NOJOMTH K PEIICHHIO
BOIIpoca 0 BbIOOpe Baleld MHBECTUIIMOHHON CTPAaTeTUU U YCIIOBUIM 0oTOBOpa ¢ bpokepom.
Y6enurecs, yTo HacTosmas Jlekiapaius o puckax noHsaTHa Bam, u npu HEOOXOAUMOCTH MOTYUUTE
pa3psicHeHus y bpokepa WM KOHCYJIbTaHTa, CIELUAIM3UPYIOLIETOCS HA COOTBETCTBYIOILHX
BOIIPOCAX.

Jlekjiapanus 0 pUCKax, CBA3aHHbIX ¢ MPOU3BOAHBIMHM (PMHAHCOBHIMH HHCTPYMEHTAMH

Ienp nHacrosimeit Jlexknapanuu — mpeAaocTaBuUTh Bam wnHpopmanmio o0 OCHOBHBIX pHCKax,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHble MHCTpYMEHTHI ((brouepchl, (opBapibl, OMIMOHBI, CBOIBI U JIp.) MOAXOIAT HE BCEM
KJIneHTaM. boiiee Toro, HEKOTOpbIE BUJIbI IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI
c OONBIIMM YPOBHEM pHCKa, 4yeM Jpyrue. Tak, mpojaka ONMIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHUE
(GbBIOUEpCHBIX KOHTPAKTOB, (hOpBAPAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB HPH OTHOCHTEIBHO
HEOOJIBIINX HEOJArONpUsATHBIX KOJEeOaHMAX LEH Ha pbhIHKE MOXET MOJBEPrHYTb BaC PHUCKY
3HAYUTENbHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpLIEHUE CHEIOK IO MPOJake OIMLMOHHBIX
KOHTPAKTOB M 3aKJII0UYeHUE (DBIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOKET OBITh PEKOMEH/I0BAaHO
TOJIBKO OIBITHBIM MHBECTOpPaM, 00J1aal0IIUM 3HAUUTEIbHBIMU (PUHAHCOBBIMHM BO3MOKHOCTSIMHU U
MPAKTUYECKHUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHsI HHBECTULIMOHHBIX CTPATErHid.

Hacrosmas nexnapaiiys OTHOCUTCS TaKKe U K MIPOU3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTAM,
HaNpaBJICHHBIM Ha CHIKEHHE PHUCKOB JAPYIMX omepanuid Ha (OHIAOBOM phIHKE. BHHMMaTelbHO
OLIEHUTE, KaK Bamu nponsBoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSATCS C ONEPALIUSIMH, PUCKU
[0 KOTOPHIM OHU IPHU3BaHbl OTPAHUUYUTH, U YOEIUTECH, YTO 0OBEM MO3UIIMH Ha CPOYHOM PBIHKE
COOTBETCTBYET 00bEMY XEJKMPYEMO MO3UIIMU Ha CHIOT-PhIHKE.

l. PpiHOYHBIN pHCK

[Tomumo 0O0IIET0 PHIHOYHOTO (IIEHOBOTO) PHICKA, KOTOPHI HECET KIMEHT, COBEPIIAIOIINN
OHepaHI/II/I Ha pI)IHKe IICHHBIX 6YMaF, BbI B cnyqae 3aKJIFOUYCHUS BaMI/I }IOFOBOPOB, ABJIAOIITUX CSL
MPOU3BOJIHBIMA (PMHAHCOBBIMH HHCTPYMEHTaMH, OyJeTe HECTH pPUCK HeOIaronpusTHOTO
NU3MCHCHHUSA I1LIC€HbI KakK CbI/IHaHCOBI)IX I/IHCprMeHTOB, SABJIAOIIUXCA 6a3I/ICHBIM AKTHUBOM
MIPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIIEHUH aKTUBOB, KOTOPBIE CIIYKAaT
oOecrieueHueEM.
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B cnydyae HeGmaronmpusiTHOr0 W3MEHEHHS IEHBl Bbl MOXKET€ B CPAaBHHUTEIHHO KOPOTKHI CpPOK
MOTEPATH CPEICTBA, SIBIISIOIINECS 00eCTIeYeHneM TPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akI10u€HUU JOTOBOPOB, SIBIISIFOIIUXCS TPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH,
Bbl JIOJDKHBI YYHUTBIBaTh, YTO BO3MOXXHOCTb PACIOPSKEHUSI AKTUBAMH, SBIISIOIIMMUCS
o0ecrnieueHrneM o TaKUM JJOTOBOpaM, OrpaHUYEHA.

NmymecTBo (YacTh MMYIIECTBA), NpUHaAiexaliee Bam, B pe3yiapTaTe 3aKIIOYCHUS
JIOTOBOpa, SBJISIOIIETOCSl MPOW3BOJIHBIM  (DMHAHCOBBIM HHCTPYMEHTOM, OyIeT SIBIATHCA
obecrieueHreM UCTIOTHEHHS 005S3aTeNbCTB 110 YKa3aHHOMY JIOTOBOPY U PACTIOPSHKCHHUE UM, TO €CTh
BO3MOXXHOCTh COBeplleHus Bamu caenok ¢ Hum, Oyaer orpanuueHo. Paszmep oOecriedenus
U3MEHSIETCSA B TOPSIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (crenudukanueidl KOHTPakTa), W B
pe3yNbTaTe Bbl MOXKETE OBITh OIPaHUYEHBI B BO3MOKHOCTH pacnopsikarbes Bamum umyniectBoM B
Oo0JIbIIeH CTETIeHH, YeM JI0 3aKII0YECHHUS T0TOBOpA.

Taxke HeE0OXOAMMO YYecTb BO3MOXXHOCTh NPUHYAUTEIBHOTO 3aKPHITHS MO3HIIUU.
HeGnaronpusTHoe N3MEHEHHE [IEHBI MOXKET MMPUBECTH K HEOOXOJMMOCTH BHECTH JIOTIOJTHUTEIILHEIC
CpeICTBa JUIsl TOTO, YTOOBI PUBECTH 0OECIIEYeHHE B COOTBETCTBHE C TPEOOBAHUAMU HOPMATHUBHBIX
aKTOB M BpOKepCKOro JA0roBopa, 4To JOKHO OBITh CIIETAHO B KOPOTKUN CPOK, KOTOPBIM MOXKET
ObITh HepocTaToueH i Bac. O6cnyxuBaromuii Bac bpokep B 3ToM ciydae BiipaBe Oe3 Bamiero
JOTIOTHUTEIBLHOTO COTJIACHS «IIPUHYAUTEIBHO 3aKPhITh MO3UIIMIO», TO €CTh 3aKIIOYUTh JOTOBOP,
SIBJIIOIIUNACS MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WU MPHOOPECTH IEHHbIe Oymaru 3a
cuer Bammx ACHEKHBIX CPEICTB, WM IPoAaTh Bamm nieHHble OyMaru. 9To MOXET OBITh CACIIaHO
[0 CYIIECTBYIOIUM, B TOM YHUCJIE€ HEBBITOAHBIM, IIEHAM M MPUBECTH K BO3HUKHOBEHHUIO y Bac
YOBITKOB.

Bbl MOXKkeTe MOHEeCTH 3HAaYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJE 3TOT0 U3MEHEHUE
IIeH Ha ()MHAHCOBBIC HHCTPYMEHTBHI MOKET MPHHSATH OJarompUsATHOE YISl BaC HAIIPABJIICHUE U BBI
nostyunin Obl 1oxo, eciu Obl Baiia mo3unus He Obu1a 3akpbiTa. Pazmep ykazaHHBIX YOBITKOB MPU
HEOJIATONIPUSATHOM CTEUCHHH OOCTOSTEIBCTB MOXKET IMPEBBICHTH CTOMMOCTh HAXOMSIIUXCS Ha
Bamewm cuery akTHBOB.

1. Puck JUKBHAHOCTH

TpyaHOCTH ¢ 3aKpBITHEM NO3ULIMI U TOTEPH B LIEHE MOT'YT IPUBECTH K YBEJIIMYEHUIO YOBITKOB

OT MIPOU3BOJHBIX (PMHAHCOBBIX NHCTPYMEHTOB 10 CPABHEHUIO C OOBIYHBIMU CJIEJIKAMH.
Ecnn Bama MHBECTMIMOHHAs CTpaTervs IPEAyCMaTpUBaeT BO3MOYKHOCTH BO3HHUKHOBEHUS
HE00XOJIMMOCTH 3aKPBITHS MO3ULIUU IO COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKJIIOUEHUS CACIKH
C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAaeT PUCK IO JTaHHOMY KOHTPakTy), oOpaliaiite BHUMaHHe Ha
JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KAK 3aKPBITHE IMO3UIUN IO HEIMKBHJIHBIM
KOHTpaKTaM MO>KET IPUBECTH K 3HAUUTENIbHBIM yObITKaM. OOpaTuTe BHUMaHUE, 4TO, KaK MPaBUIIO,
KOHTPAKThl C 0oJjiee OTAAJEHHBIMU CPOKaMHU HCIOJIHEHHMsS] MEHEE JIMKBUAHBI 110 CPAaBHEHUIO C
KOHTpaKTaMH ¢ OJIM3KUMHU CPOKAMU HCTIOJHEHHUSL.

Ecnu  3axmouenHelii  Bamu  goroBop, SABISIOLIMICS NPOM3BOJHBIM  (DMHAHCOBBIM
MHCTPYMEHTOM, HEJTMKBUICH, U Y BaC BO3HUKJIA HEOOXOIMMOCTh 3aKPBITh MO3UIINIO, 0053aTEIBHO
paccMaTpuBaniTe MOMUMO 3aKPBITHS IMO3UIUU 110 JTAHHOMY KOHTPAaKTy aJIbTEPHATUBHBIC BAPUAHTHI
UCKJIFOUEHUS PUCKA MOCPEJICTBOM 3aKJIIOYEHUS CIENIOK C MHBIMM MPOU3BOAHBIMH (DPMHAHCOBBIMU
MHCTPYMEHTAaMU UM ¢ 0a3UCHBIMU aKTUBaMHU. VIcronb30BaHNe abTEPHATUBHBIX BAPUAHTOB MOKET
MIPUBECTH K MEHBILIUM YOBITKAM.

Bammm nopydenusi, HanpaBJIeHHbIE Ha OTPaHUYEHHUE YOBITKOB, HE BCET/1a MOTYT OIpPaHHUYUTh
MIOTEPH 10 MPEANOIAraeMOro YpOBHS, TaK KaK B paMKax CKJIAJbIBAFOIICICSA HA PBIHKE CUTYallMH
HCIIOJIHEHUE TAKOTO IIOPYYEHHMS 110 YKa3aHHOM BaMu LieHe MOXKET 0Ka3aThbCsl HEBO3MOXKHBIM.

Onepanuu ¢ NpoU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAaMH, 0a3MCHBIM aKTHUBOM KOTOPBIX
SBJISIIOTCSL LIEHHbIE OyMard WHOCTPAHHBIX SMHUTEHTOB WM WHJEKCHI, PACCUUTAHHBIE 1O TaKUM
LIEHHBIM OyMaram, BJIEKYT TaK)K€ PUCKHU, CBSI3aHHbIE C HHOCTPAHHBIM NPOUCXOKICHHEM 0a3UCHOTO
aKTHBA.

YuuTeiBas BBIIEU3IIOKEHHOE, MBI PEKOMEHlyeM BaM BHUMaTeIbHO PacCMOTPETh BOIIPOC O
TOM, SBJISIOTCS JIA PUCKHM, BO3HUKAIOUIME IIPU IPOBEICHUU COOTBETCTBYIOIIMX OIEpalui,
MIpUEMJIEMBIMHU JUISI Bac ¢ y4yeToM Balmx WHBECTUIIMOHHBIX LieieH U (PMHAHCOBBIX BO3MOXHOCTEH.
Jannas Jlexiapanus He UMEET CBOEH LIENIbIO 3aCTaBUTh BAaC OTKA3aThCS OT OCYILECTBIICHUS TaKUX
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omnepanuidi, a mpu3BaHa MOMo4Yb BaMm OIIEHWTh MX PUCKH M OTBETCTBEHHO MOJOWTHU K PEIICHUIO
BOIpoca o BeIOope Baireit MHBECTHUIIMOHHOM CTPAaTEerHy U YCIOBUI 10TOBOpa ¢ bpokepom.

Yo6eautech, uto Hacrosmias [lexkmaparus o puckax nmoHsTHa Bam, m nmpu HE0OX0AUMOCTH
MOJIy4yuTe pa3bsiCHeHHs y bpokepa wWiIM  KOHCYJIbTaHTa, CHEHUATM3UPYIOLIErocs Ha
COOTBETCTBYIOIIMX BOIPOCAX.

I[eknapauml 0 PUCKax, CBA3aHHBLIX C npnoﬁpeTeHneM HHOCTPAHHBIX HECHHBIX 6yMar

Lenbto HacTosmel Jleknapauu SBIsIeTCs IPEIOCTAaBICHNE KIIMEHTY HH(POPMAIIMK O PUCKAX,
CBSI3aHHBIX C IPHOOPETEHNEM HHOCTPAHHBIX LIEHHbIX Oymar. IHocTpaHHBIE lIeHHbIE OyMaru MOryT
OBITh IPUOOPETEHBI 32 PYOESIKOM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHHU30BAHHOM, ()OHIOBOM
PBIHKE.

OmnepanusiM ¢ MHOCTPAaHHBIMH IIEHHBIMU OymMaraMu MpPHUCYIIH OOIINWE PHCKH, CBSI3aHHBIE C
OIlepaLUsMU Ha PbIHKE LIEHHBIX OyMar co CJIeIYyIOLMMH OCOOEHHOCTAMHU.

. CucreMHbIe pUCKH

[IpyMEeHUTENbHO K HMHOCTPAHHBIM IIEHHBIM OyMaraM CHUCTEMHbIE PUCKH, CBONMCTBEHHBIE
poccuiickoMy (OHIOBOMY PpBIHKY JOIOJHSIOTCS aHAJOTMYHBIMH CHCTEMHBIMH DPHUCKaMH,
CBOMCTBEHHBIMH CTpaHE, I/I€ BBINYILEHbl WJIK OOpaIlaroTCsl COOTBETCTBYIOINE HWHOCTPAaHHBIE
neHHble Oymaru. K ocHOBHBIM (akTOpaM, BIUSIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKa B LIEJIOM,
OTHOCSTCS ITOJINTUYECKAs! CUTYyallHsl, 0OCOOEHHOCTH HAllMOHAJILHOT'O 3aKOHO/1aTEbCTBA, BAIFOTHOIO
pEryaupoBaHUs U BEPOATHOCTh UX U3MEHEHHsI, COCTOSIHUE FOCYapCTBEHHbBIX (PUHAHCOB, HATMYKE
U CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAaHBl MECTAa HAXOXKICHHS JIUIIA, 00S3aHHOTO IO
MHOCTPAHHOM LIEHHOM OyMmare.

Ha ypoBeHb CHCTEMHOTO prCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYTrHe (GaKTOPHl, B TOM
41CJIE BEPOSITHOCTD BBEICHNS OTPAHUYCHUI HA MHBECTUILIMH B OTAEIBHBIE OTPACIN SKOHOMUKH UJIH
BEPOATHOCTb  OJHOMOMEHTHOM  JI€BajbBalliM  HAllMOHAIbHOM  BamoThl.  OOLIENpUHATON
MHTETPajIbHOM OLIEHKOM CHCTEMHOT0 PUCKA MHBECTULIMI B MHOCTPAaHHYIO LIEHHYIO OyMary siBJsieTcs
«CYBEPEHHBI PEUTHHI» B WHOCTPAHHOW WJIM HAIMOHAJIBHOW BaJIOTE, MPUCBOCHHBIA CTPaHE, B
KOTOPOM 3apEruCTPUPOBAH YMUTEHT, MEXKTYHAPOIHBIMHA PEUTHHTIOBbIMY areHTcTBamMu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciaenyeT UMeTh B BUY, YTO PEUTUHTHU SBISIOTCS
JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH PEAIBHON CUTYalLUH.

B cnydae coBepuieHHsI CIEIOK C MHOCTPAHHBIMM JIECMO3UTAPHBIMM PACHUCKAMH ITOMHMO
PHCKOB, CBA3aHHBIX C YMUTEHTOM CaMHX PaclUCOK, HEOOXOAMMO yUUTHIBaTh U PUCKH, CBSI3aHHbBIE
C OMUTEHTOM IPE/ICTABISEMBIX JAaHHBIMH PACIIMCKaMU MHOCTPAHHBIX LIEHHBIX OyMmar.

B Hacrosmiee BpeMsl 3aKOHOIaTENbCTBO pa3peliacT pOCCUMCKUMHA HHBECTOPAMHU, B TOM YHCIIE
HE SBJISIOIIMMHUCA KBaTU(UIUPOBAHHBIMHM, NPUOOpPETEHHE MAONMYIIEHHBIX K IMYOJUYHOMY
pasmeleHuo 1 (Win) myoauuHoMy oOpaienuto B Poccuiickoit deaepanyny HHOCTpaHHBIX IIEHHBIX
Oymar kak 3a pyoexxoMm, Tak ¥ B Poccum, a Takke MO3BOJISI€T y4eT IpaB Ha TaKue LieHHble Oymaru
POCCHHCKMMM [JENO3UTAPUAMU. MeEXIy TeM, CYIIECTBYIOT PHUCKH HM3MEHEHMS PETYISTHUBHBIX
MOJXOJIOB K BIAQJCHHMIO W OIEpalusM, a TakKe K y4eTy IpaB Ha MHOCTpPAaHHbIE (PUHAHCOBBIE
MHCTPYMEHTBHI, B pe3yJbTaTe Yero MOXKET BO3HUKHYTh HEOOXOAMMOCTb IO HUX OTUYXICHHIO
BOIlpekH Bammm muranam.

1. IIpaBoBbIe pucKH

ITpu nproOpeTeHny MHOCTPaHHBIX LIEHHBIX OyMar He0OXO0MMO OTIaBaTh cebe OTUYET B TOM,
4TO OHM HE BCErja SBIIAIOTCA aHAJIOraMM POCCHICKHMX II€HHbIX Oymar. B moboMm ciyuae,
IIPEIOCTABIIIEMBIE TI0O HUM IIpaBa U MpaBWJIa UX OCYIIECTBIEHUS MOTYT CYHIECTBEHHO OTJINYAThCS
OT MpaB M0 POCCUIICKUM IIEHHBIM Oymaram.

Bo3MokHOCTH CyneOHOM 3aluThl MpaB MO MHOCTPAHHBIM LIEHHBIM OymMaraM MOTYT OBbITh
CYUIECTBEHHO OrpaHMYEHbl HEOOXOJIMMOCTbIO OOpalleHuss B 3apyOekHble CyaeOHble H
[IPAaBOOXPAHUTENIBHBIE OpPraHbl 110 YCTAHOBJIEHHBIM IIpaBUJIAM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIMYaThes OT AeicTByomux B Poccun. Kpome Toro, mpu onepanusx ¢ HHOCTPaHHBIMU LIEHHBIMU
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Oymaramu Bel B OOJIBIIIMHCTBE CITy4aeB HE CMOXKETE M0JIaraTbCs Ha 3alUTy CBOUX MPaB U 3aKOHHBIX
HMHTEPECOB POCCUNCKUMU YIIOJTHOMOYEHHBIMU OpraHaMHu.

1. PackpsbiTHe nHGopManun

Poccuiickoe 3aKOHOIATENIBCTBO JIOMYCKACT pacKpbiTHe HWHPOPMALUU B OTHOLICHUH
MHOCTPAHHBIX IIEHHBIX OyMar 1o npaBuiiam, JeHCTBYIOIINUM 33 PyOeKOM,  Ha aHTJIUHCKOM SI3bIKE.
OrneHuTe CBOIO TOTOBHOCTH aHAJIM3UPOBATh MH(OPMAIMIO HA AHIJIMHACKOM f3BIKE, a TaKXe TO,
noHUMaeTe Jiu Bbl oTinuus Mexy npuHAThIMUA B Poccun mpaBuiiaMu (pMHAHCOBOM OTYETHOCTH,
MexayHapoIHBIMUA CTaHAApTaMd (PUHAHCOBOM OTYETHOCTH WM TpaBUiIaMHd (PUHAHCOBOM
OTYETHOCTH, 110 KOTOPBIM NyOIHKyeTcss HHPOpMaIUs SMUTEHTOM MHOCTPAHHBIX IEHHBIX OyMmar.

Takoke poccuiickre OpraHu3aTopbl TOProBiu U (Miin) Bpokepsl MOTyT OCYIIIECTBIISATH EPEBO/T
HEKOTOPBIX JOKYMEHTOB (MHGOpMaIuN), pacKpbIBaEMbIX HHOCTPAHHBIM IMHUTEHTOM 1j1s1 Bamero
yaoOcTBa. B 3ToM ciryyae mepeBoy MOXKET BOCHIPUHUMATHCS NCKITIOUUTETBHO KaK BCIIOMOTaTEeNIbHAS
nHpopManug K OPUIMAIBEHO PACKPBITHIM JOKyMeHTaM (MHGOpMalui) Ha UHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTH OIIMOOK MEPEBOJYMKA, B TOM YMCIIE CBSI3aHHBIX C BO3MOXKHBIM
pPa3IMYHBIM TMEPEBOJOM OJHUX U TeX - K€ HMHOCTPAHHBIX CJIOB U (pa3 WIH OTCYTCTBUEM
OOIIETTPUHSATOTO PYCCKOT'O DKBUBAJICHTA.

YuuThiBas BBILEU3IIOKEHHOE, Mbl pEKOMEHyeM BaM BHUMaTeIbHO PacCMOTPETh BOIPOC O
TOM, SBISIFOTCS JIM PUCKH, BO3HUKAIOIIME IIPU INPOBEICHUHM COOTBETCTBYIOUIMX OIEpalui,
npuemiieMbIMu 1711 Bac ¢ yuetom Baimmx nHBECTUIIMOHHBIX IieNied ¥ (PUHAHCOBBIX BO3MOXKHOCTEH.
Jannas Jlexiapanus He HMEET CBOEH LETbIO 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBIEHUS TaKUX
omnepalnuii, a Mpu3BaHa NOMOYb Bam OLEHUTHh MX PUCKU U OTBETCTBEHHO MOJONTH K PELICHHUIO
BOIIpoca 0 BbIOOpe Baleld MHBECTUIIMOHHON CTPAaTeTUU U YCIIOBUM TOTOBOpa ¢ bpokepom.

Z[elc.ﬂapaunﬂ 0 PUCKaX, CBA3AHHBIX C 3AK/IIOYCHUEM TOT0BOPOB, ABJIAIOIIUXCH
NMPOU3BOAHBIMUA (l)I/IHaHCOBbIMI/I HHCTPYMCHTaMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJAIOTCH
HECHHBbIC 6yMarn HHOCTPAHHBIX SMUTEHTOB UJIX HHIACKCHI, PACCYUTAHHBLIC 110 TAKUM HECHHBIM

oymaram

Henb Hacrosimet Jleknapauuu - npenoctaButh Bam oOmiyro nHpopmannio 06 OCHOBHBIX
pHUCKax, CBS3aHHBIX C 3aKIIOYEHHEM JIOTOBOPOB, SBIISIOLIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMHU
MHCTPYMEHTaMM, Oa3UCHBIM aKTHMBOM KOTOPBIX SIBJISIIOTCA LIEHHble OyMard HWHOCTPaHHbBIX
SMHUTEHTOB WJIM HHAEKCHI, paCCUMTAHHBIE MO TAaKUM IIEHHbIM Oymaram (jajgee — NMpOU3BOJHBIC
(UHAHCOBBIE HHCTPYMEHTBl C HMHOCTPAHHBIM Oa3UCHBIM aKTHBOM). 3aKJIIOUEHUE YKa3aHHBIX
JIOTOBOPOB  CBSI3aHO C PUCKAaMH, XapaKTepPHbIMU JUI1 BCeX MPOU3BOAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, a TakXke CHeUU(PUUECKUMHU pHUCKaMH, OOYCIOBICHHBIMH HHOCTPAHHBIM
MIPOUCXOKACHNEM 0a3MCHOTO aKTHBA.

. Pucku, cBsi3aHHbIe IPON3BOJIHBIMH (PMHAHCOBBIMHM MHCTPYMEHTAMH

HaHHI)Ie HHCTPYMCHTBI MOAXOOAT HE BCEM KIMCHTAaM. Boiee TOro, HCKOTOPLIC BH/BI
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOJIBIINM YPOBHEM PUCKA, YEM JPYyTHE.
TaK, IIPpH IMOKYIKE OINIHUOHHOT'O KOHTpPAKTAa MOTEPU KIIMEHTA HE MPEBLICAT BCIINYNHY YILIAYCHHBIX
IIPEMMH, BO3HAIPAXKIACHHUSI M PAacXOJ0B, CBSI3aHHBIX C MX coBeplieHueM. [Ipomaxa ONLIMOHHBIX
KOHTpPaKTOB C TOYKH 3pCHHA pPUCKAa KIHCHTAa ©W 3aKIHOUYCHHUC @quepcmﬂx KOHTPAKTOB,
(bopBapIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB CONOCTABUMBI - MPH OTHOCHTEIBHO HEOOJBIINX
HeOJIaronpusATHBIX KOJIeOaHUSIX 1IeH Ha pblHKe BbI moaBepraeTech pucky 3HaYUTENbHBIX YOBITKOB,
IIPU 3TOM B CIIydae Ipojaaxu (pIOYEpPCHBIX U (POPBAPAHBIX KOHTPAKTOB U MPOJAXKH OIMIIMOHOB Ha
MOKYTIKY (OMIIMOHOB «KOJUI») HEOTPaHUYEHHBIX YOBITKOB. C y4€TOM 3TOr0, COBEPIIEHHE C/IETIOK O
MPO/IaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKIII0YEHUE (PbIOUEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET
OLITH PEKOMEHAOBAHO  TOJIBKO OIIBITHBIM  MHBECTOPAM, o6na)1afoan 3HAa4YUTCIIbHBIMHU
(UHAHCOBBIMH BO3MOXKHOCTSIMH W TNPAKTHYECKUMH 3HAHUSAMH B OOJIACTH IPUMEHEHHS
HMHBECTUIIMOHHBIX CTpaTeFHﬁ.

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
k JloroBopy Ha Opokepckoe 00CIyKHBaHHUE Ha BeICHIE HHIUBUIyaTbHOTo HHBecTUnHOHHOTO cdeta OO0 UK «Bonra Kamuram»
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Hacrosmas nexnapaiiys OTHOCUTCS TaKKe U K MIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM,
HaIpaBJICHHBIM HAa CHW)KCHHE PHCKOB JPYrMX omepauuii Ha (oHmoBOM pbiHKE. BHHMaTenbHO
OlLIeHUTE, KaK Bamm nmpousBoHbie (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCATCSA C ONEPaLlUsIMU, PUCKH
10 KOTOPBIM BBl HAMEpeHbI OTpaHUYHTh, U yOeIUTECh, YTO 00beM Bamieil mo3umnumn Ha CpOYHOM
PBIHKE COOTBETCTBYET 00bEMY IMO3UIIMH Ha CIOT PhIHKE, KOTOPYIO Bl Xemkupyere.

1. PbIHOYHBII (1IeHOBOM) pUCK

[ToMuMO 0011IeTO PHIHOYHOTO (IICHOBOI'0) PHCKA, KOTOPBIN HECET KIIMSHT, COBEPILAIOIINI ONIepaluu
Ha pBIHKE IIEHHBIX Oymar, Bbl, B ciydae 3axmroueHusi (DbIOYepCHBIX, (OpPBApIHBIX U CBOII
JIOrOBOPOB (KOHTPAKTOB), & TAKXKE B CITydae MPOJIaKH OMIMOHHBIX KOHTPAKTOB, OyIeTe HECTH PUCK
HeGHaI‘OHpI/ISITHOI‘O U3MCHCHUSA ILICHBI KaK (I)I/IHaHCOBBIX HUHCTPYMCHTOB, SABJIAIOIINUXCSA 62131/ICHBIM
AKTHBOM ITPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPHIC
CIIy’)KaT 00ecreueHHEM.

B ciydae HeOMaronpusTHOrO M3MEHCHHUS IIEHbI BBl MOXKETe B CPaBHUTEIBLHO KOPOTKHUH CPOK
MOTCPATH CPCACTBA, ABJIAIOIINCCSA o0ecrieueHueM IIPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB.

1. Puck qukBuaHOCTH

Ecnu Bama mHBeCTHLMOHHAs CTpaTerus NpeaycMaTpUBaeT BO3MOXKHOCTb BO3HHUKHOBEHUS
HEOO0XOAMMOCTH 3aKPBITHS MTO3UIMH MO0 COOTBETCTBYIOIEMY KOHTPAKTY (MM 3aKITFOUCHUS CIICIKH
C UHBIM KOHTPAKTOM, KOTOpasi CHU)KAeT PHUCK IO JaHHOMY KOHTPakTy), oOpaliaiite BHUMaHHe Ha
JIUKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAaK KaK 3aKpbITHE MO3ULMNA [0 HEJIUKBHUIHBIM
KOHTpPAKTaM MOXET IMPUBECTU K 3HAUUTEJIbHBIM JIOTIOJIHUTENbHBIM YOBITKAM B CBSI3U C UX HU3KOM
JUKBUAHOCTBIO. OOpaTnTe BHUMaHME, YTO, KaK IMPAaBHJIO, KOHTPAKTHI C 0ojee OTIaJICHHBIMHU
CpPOKaMM HCIIOJHEHUs MEHee JMKBUIHBI 110 CPAaBHEHHIO C KOHTPAKTaMHU C OJM3KUMH CPOKaMU
HCIIOJIHEHUS.

Ecnmu  3awimroueHHsli  Bamu  1oroBop,  SBISIOIIMHCA — MPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBUJICH, H Y Bac BO3HMKIIa HEOOXOIUMOCTH 3aKPHITh MO3UIIHIO, 003aTEIHHO
paccMaTpuBaiTe MOMUMO 3aKPbITH TO3ULMH 110 JAHHOMY KOHTPAKTy aJIbTepHATUBHBIC BAPUAHThI
HCKJIIOUEHHS] PUCKa IOCPEICTBOM 3aKJIIOUEHUS CHEIOK C MHBIMU IPOU3BOJHBIMU (DPMHAHCOBBIMU
MHCTPYMEHTAaMU WM ¢ 0a3MCHBIMU aKTUBaMHU. VIcIionb30BaHNe abTEPHATUBHBIX BAPUAHTOB MOKET
MIPUBECTH K MEHBILIUM YOBITKAM.

IIpu 3TOM TPYAHOCTH € 3aKPBITUEM MO3ULMH U IOTEPHU B LIEHE MOT'YT IPUBECTH K YBEITMUEHUIO
YOBITKOB 10 CPABHEHUIO C OOBIYHBIMU CIIETKAMHU.

Bamm nopydenusi, HarpaBlIieHHbIE HAa OTpaHUYEHHE YOBITKOB, HE BCErJla MOTYT OIpPaHUYUTh
MOTEepHU 0 MPEJIO0JIaraéMoOro ypoBHS, TaK KaK B paMKax CKJIaJIbIBalOIIENCsl Ha PhIHKE CUTYallUH
HCIIOJIHEHUE TAKOTO MOPYYEHUs N0 YKa3aHHON BaMu 11eHe MOXKET 0Ka3aTbCs HEBO3MOXKHBIM.

OrpaHudeHue pacrnopsuKeHUs: CpeICTBAMU, SIBISIFOIIMMHUCS 00ecIiedeHHEM

HNmymectBo (4acTh MMyIIECTBa), NpHHAuIexamee Bam, B pesynpTare 3akiIrOueHUs
JIOTOBOpa, SIBJSIIOIIETOCSl  MPOU3BOJHBIM  (MHAHCOBBIM HHCTPYMEHTOM, OyJIeT SIBIATHCA
obecriedyeHneM HCTOJIHEHUsT Bamux o00s3aTenbCcTB MO JIOTOBOPY M PacHoOpsDKEHHE UM, TO €CTh
BO3MOXXHOCTh COBeplleHHs Bamu chenok ¢ HuM, Oyner orpanumdeHo. Pasmep obecrieueHus
U3MEHSeTCd B TOpSJIKE, MPEelyCMOTPEHHOM JIoroBOpoM (cneuudukanueil KOHTpakTa), U B
pe3ynbrate Bel MokeTe ObITh OrpaHHYEHbl B BO3MOXHOCTH PACIIOPSKATHCS CBOUM HMYILIECTBOM B
OoJbIIIeH CTEeNeHH, YeM JI0 3aKII0YEeHHUs 10r0BOopa.

V. Puck npuHyIuTEIbHOIO 3aKPBITHS NO3HIHMHU

HeGnarompusitHoe wu3MeHEHHWE IIEHBI MOXKET TMPUBECTH K HEOOXOIMMOCTH BHECTH
JIOTIONTHUTEIBHBIE CPEACTBA I TOrO, YTOOBI TPHUBECTH OOECIeUYeHHWE B COOTBETCTBUE C
TpeOOBaHUSIMU HOPMATHUBHBIX akTOB W J[oroBopa, 4TO AOMKHO OBITH CACIIAaHO B KOPOTKHHA CPOK,
KOTOPOTO MOXKET OBITh HeJOoCTaTo4yHo ais Bac. bpokep B 3Tom cimyuae BmpaBe 0e3 Barmiero
JOTIOTHUTEIFHOTO COTJIACHS «IIPUHYIUTEITHFHO 3aKPBITh TTO3UIIHIO», TO €CTh 3aKIIOYUTH JIOTOBOP,
SIBIISFOIIUNCS TPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WU MPHOOPECTH IIeHHBbIe Oymaru 3a
cuet Bamux qeHeXHBIX CPEACTB, WM MPpoaaTh Bamu nmerHsie Oymaru. 3To MOXKET OBITH CIEIaHO
[0 CYLIECTBYIOIIMM, B TOM YHUCJI€ HEBBITOAHBIM, LIEHAM M MPUBECTH K BO3HMKHOBEHHIO Yy Bac
yOBITKOB.

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
k JloroBopy Ha Opokepckoe 00CIyKHBaHHUE Ha BeICHIE HHIUBUIyaTbHOTo HHBecTUnHOHHOTO cdeta OO0 UK «Bonra Kamuram»
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[TpuHyIUTETEHOE 3aKPHITHE MO3WIIMK HANPABICHO Ha YIpaBJICHUE pUCKaMH. Bbl MoxeTe
IIOHECTHU 3HAYUTCIbHBIC Y6BITKI/I HCECMOTpPA Ha TO, YTO MMOCJIC 3TOI0 UBMCHCHHUC IICH HA (I)I/IHaHCOBI:Ie
WHCTPYMEHTBI MOXET MPHUHSTH OyiaronpustHoe it Bac Hanpasienue u Bel momyummm Ob1 J0XO0,
eciu Obl Baria mo3unus He ObuTa 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXOkKIeHHEM 0a3MCHOI0 AKTHBA

l. CucreMHbIe pUCKH

ITpuMeHuTENHHO K 6a3UCHOMY aKTUBY ITPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM
OymaraM MHOCTPAaHHBIX SMUTEHTOB M HWHJIEKCAM, PACCUMTAHHBIM IO TaKUM IICHHBIM Oymaram,
CHCTEMHbIE PUCKH, CBOICTBEHHBIE POCCUICKOMY (POHIOBOMY PBIHKY JOMOIHSAIOTCSA aHAJIOIMYHBIMU
CHCTEMHBIMH DPHCKAMH, CBOWCTBEHHBIMH CTpaHE, TJ€ BBINYIIEHb WM OOpalamTcs
COOTBETCTBYIOLIME HHOCTPaHHbIE IIeHHbIe Oymar. K oCHOBHBIM (pakTOpaM, BIUAIOLIMM Ha YPOBEHb
CUCTEMHOI'O PHCKa B LI€JIOM, OTHOCSATCS IOJINTUYECKAs] CUTYyalusl, 0COOEHHOCTH HAaIlMOHAJIbHOIO
3aKOHOJATEIbCTBA, BAIIOTHOIO PEryJIMpOBaHUS U BEPOATHOCTb HUX W3MEHEHHS, COCTOSHHE
roCy/lapCTBEHHbIX (PUHAHCOB, HAJMYKWE M CTENEHb PA3BUTOCTH (PUHAHCOBOW CUCTEMBI CTpPAHBI
MecTa HaXOKIEeHHUs JIMLA, 00SI3aHHOTO 10 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb cICTEMHOT0 pHCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE Ipyrue (pakTopsl, B TOM
41CJIE BEPOSITHOCTD BBEICHNSI OTPAHUYECHUI HA MHBECTULIMH B OTACIBHBIE OTPACIN SKOHOMUKH UJIH
BEPOATHOCTb  OJHOMOMEHTHOM  JI€BaJbBalliM  HAllMOHAIbHOM  BamoThl. OOLIENpUHATON
UHTErpaJlbHOM OLIEHKOW CHUCTEMHOI'O PHCKa MHBECTHLIMM SBJISETCS «CYBEPEHHBIM PEUTHHI» B
WHOCTPAHHOW WJIM HAlMOHAJIbHOM BAJIIOTE, IPUCBOCHHBIN CTPAaHE, B KOTOPOW 3aperucTpupOBaH
SMHUTEHT WHOCTPAHHOW ILIeHHOW OyMarv, MeXAyHapOJHbIMH PEUTUHIOBBIMU AareHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BULY, UTO PEUTUHTU
SBJIAIOTCS JIMIIb OPUEHTHPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEAIbHOMI
CUTYAalUH.

B Hacrosiniee Bpems 3aKOHOJATENIBCTBO JOIYCKAaeT BO3MOXKHOCTD 3aKJIIOUEHHS POCCUNCKUMHU
WHBECTOpAaMHU  JIOTOBOPOB,  SIBISIOUIMXCS  POCCUHCKUMH  IMPOU3BOJHBIMU  (PMHAHCOBBIMH
MHCTpYMEHTaMH, Oa3MCHBIM AaKTHBOM KOTOPBIX SBIISIOTCA II€HHbIe OyMaru HWHOCTPaHHBIX
SMUTEHTOB WJIM UHJEKChI, pACCYMTAHHbIE IO TAKUM LIEHHBIM OymMaram. Mexy TeMm, CyIIeCTBYIOT
PUCKH U3MEHEHUS PETYIATUBHBIX IIOAXOA0B K COOTBETCTBYIOIIUM OIE€palUsM, B PE3yJIbTATE YET0
MO>KET BO3HMKHYTh HEOOXOJAMMOCTh COBEpUIaTh CJAEIKH, HallpaBICHHbIE Ha IMPEKpalleHue
00513aTeNbCTB 10 YKa3aHHBIM J0r0OBOpaM, Bonpeku BammmM mianam.

1. IIpaBoBbIe puckn

HeoOxonuMo otnaBath cebe OTYET B TOM, YTO MHOCTpPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
ABISIOIIMECs Oa3MCHBIMM AKTUBAaMHM MPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCerja
SBIIAIOTCSL  aHaJOraMM pPOCCUMCKMX (DMHAHCOBBIX MHCTpYMEHTOB. B mobom  ciyuae,
IIPEIOCTABIIIEMBIE TI0O HUM IIpaBa M MIPaBWJIa UX OCYILECTBIEHUS MOT'YT CYHIECTBEHHO OTJINYAThCS
OT IpaB M0 POCCUICKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOM 3aluThl MpaB MO0 MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
MHOCTPAaHHBIM 0a3uMCHBIM AaKTHMBOM MOTYT OBITh CYIIECTBEHHO OIPaHHUYEHBbl HEOOXOIUMOCTBHIO
oOparmieHuss B 3apyOexHble CyAeOHbIEe M MPAaBOOXPAHUTEIbHBIE OPraHbl MO0 YCTAaHOBJIEHHBIM
MpaBujiaM, KOTOPBIE MOTYT CYIIECTBEHHO OTINYAThCS OT AeUCcTBYIOmMX B Poccun. Kpome Toro, Bet
B OOJIBIIMHCTBE CIIy4yaeB HE CMOXETE MOJIaraThCsl Ha 3aLIUTY CBOMX MPaB M 3aKOHHBIX HHTEPECOB
POCCUICKMMH YITOJITHOMOYEHHBIMHU OPTaHAMM.

1. PackpsbiTHe nHGopManumn

PackpbiTie uH(pOpManmMM B OTHOIIEHHMM WHOCTPAHHBIX IIEHHBIX OyMar, SBISIOIIUXCS
0a3uCHBIM aKTHBOM INPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISETCS IO MpaBuiaMm,
JeWCTBYIOIUM 32 pyOex oM, U Ha aHTTIMICKOM si3bIKe. OLIEHUTE CBOIO TOTOBHOCTH aHAJTM3UPOBATh
nH(}OPMALIHIO HAa aHTJIMHCKOM SI3bIKE, a TAKXKE TO, TIOHUMAeTe JTU Bl OTIINYUS MEXTy TPUHATHIMU
B Poccun mpaBunamu (pUHAHCOBON OTYETHOCTH, MEXAyHApOIHBIMU CTaHAapTaMu (PUHAHCOBOIA

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
k JloroBopy Ha Opokepckoe 00CIyKHBaHHUE Ha BeICHIE HHIUBUIyaTbHOTo HHBecTUnHOHHOTO cdeta OO0 UK «Bonra Kamuram»
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OTYETHOCTH WM MpaBuUiaMH (UHAHCOBOW OTYETHOCTHU, MO KOTOPBIM IyOJIUKYyeTCsl MHbOopMaus
SMUTEHTOM UHOCTPAHHBIX [IEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTopbl TOPTOBIU U (MiIH) Bpokepsl MOTyT OCYIIIECTBIISATH EPEBO/T
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIH), PACKPhIBAEMBIX WHOCTPAHHBIM IMHUTEHTOM JJisi Bamiero
ynob6ctBa. B aToM ciryuae nepeBoj1 MOKeT BOCIPUHUMATHCS UCKIIFOUUTENIBHO KaK BCIOMOTaTeIbHas
nHpopManusg K OPHUIMATHLHO PACKPBITHIM JOKyMeHTaM (MHGOpMAIMU) Ha MHOCTPAHHOM SI3BIKE.
Bcerna yuuthiBaiiTe BepOATHOCTh OIIMOOK MEPEBOIYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM
pPa3IUYHBIM TEPEBOJIOM OJHHMX M TEeX € HWHOCTPAaHHBIX CJOB, W (pa3 WM OTCYTCTBHUEM
OOLIETPUHATOTO PYCCKOI'O SKBUBAJICHTA.

VYuuTeiBas BBILIEU3II0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIIBHO PACCMOTPETH BOIPOC O
TOM, SBIISIFOTCS JIM PUCKH, BO3HUKAKOLIME IPU MPOBEIECHUU COOTBETCTBYIOUIUX OIEpalui,
npreMIIeMbIMHU 17151 Bac ¢ yueTom Bammmx WHBECTUIIMOHHBIX Tieliel i (PMHAHCOBBIX BO3MOKHOCTEH.
Jannas [{exnapanusi He UMEET CBOEH LIEJIbIO 3aCTaBUTh Bac 0TKa3aThbCs OT OCYIECTBICHHS TaKUX
omnepauuid, a Ipu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU M OTBETCTBEHHO MOJOWTHU K PELICHUIO
BOITpoca 0 BbIOOpe Bareli MHBECTHIIMOHHON CTPAaTeTUH U YCIIOBUM I0TOBOpa ¢ bpokepom.

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
k JloroBopy Ha Opokepckoe 00CIyKHBaHHUE Ha BeICHIE HHIUBUIyaTbHOTo HHBecTUnHOHHOTO cdeta OO0 UK «Bonra Kamuram»
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YBEAOMJIEHHME Ob UCITIOJIb3OBAHUH
CIIEHUAJIBHOT'O BPOKEPCKOI'O CYHETA

Hacrosmmm OO0 UK «MBonra KanuTam B COOTBETCTBHH C TPEOOBAaHUSAMU JCHCTBYIOIIMX
HOPMAaTUBHBIX IIPAaBOBBIX aKTOB B OOJACTH pHIHKA IIEHHBIX Oymar yBemomisier Knmenrta o
HIDKECTIETYIOIEM:

1. Bamu nenexusle cpenctsa 1no Jloropopy OynyT y4uThIBaTbCsi Ha OaHKOBCKOM CueTe
(cuerax) bpokepa, sBIIIOIIKXCS clIeNUaIbHBIMU BpoKepcKkUMHU cueTaMu B CMBICIIE AEHCTBYIOIIETO
3aKOHOJIATEIbCTBA, OTKPHITOM (OTKPBITHIX) B KPEIUTHON OpraHU3allii, COBMECTHO C JEHEKHBIMU
CPEACTBAMM JPYTUX KJIMEHTOB, NPUCOECIUHUBIIMXCS K YCJIOBUSAM Hactosiiero JloroBopa. OTOT
cnioco0 yuera cBsi3aH A KimeHTa ¢ HEKOTOpPBIMU NOTEHIMAIbHBIMM PUCKAMM, CPEIU KOTOPBIX
OCHOBHBIMM, 110 MHEHHIO bpokepa, SBISAI0TCS CIEIYIOINE PUCKU:

—  PHUCK OIMOKM COTPYIHHKOB Bpokepa; 3TOT pHUCK COCTOUT B TOM, 4TO bpokep mMoxer
OLIMOOYHO NPU COBEPILIEHUHU JEHEKHBIX PAacUETOB IO cleiKe oAaHoro KimeHra ucnosiab3oBaTh
NEHEXKHbIE cpeAcTBa apyroro KimenTta, Haxomdmuecss Ha OJHOM M TOM XK€ CIELHAIBHOM
Bbpoxepckom cuete, 6e3 cornacus MOCIEIHEro; yKa3aHWe Ha JIaHHBIM PUCK NPUBOAUTCS 3/€EChH
UCKJIIOUUTENIBHO ¢ 1enblo uHpopMmupoBanus KimeHTa o0 NOTEHUMANbHOM BO3MOYKHOCTH
HACTYIUICHUS] ONMCAHHBIX COOBITHM, OJHAKO HE O3HayaeT cornacue KiueHTa Ha coBeplieHHe
bpokepoM onmcaHHBIX B OTHOLIEHHMH JAHHOTO pUCKa JIeHcTBUH M He ocBoOOXkAaeT bpokepa or
0053aHHOCTH BO3MEINATh MPUYMHEHHBIH KineHTy TakuMu JeficTBUsSAMHU yIiepO B COOTBETCTBHH C
MOJIOKEHUSIMU JICWCTBYIOILIETO 3aKOHojaTesnbcTBa U Permamenra bpokepckoro oOciy:KHBaHUS
KIMeHToB Ha puHancoBoM peiHke OO0 UK «MBonra Kanuram» (nanee - Pernamenr);

—  PHUCK TEXHMYECKOH OIIMOKHU BO BHYTpeHHEM yueTe bpokepa BBuay c60s IporpaMMHOIoO
00€eCIIeYeHHUsT; 3TOT PUCK COCTOUT B TOM, UTO B CiIydae, eciii bpokep BBUIY cOOsSl IPOrpaMMHOTO
obecreyeHus JOMyCTUT OMIKUOKY B CUCTEME BHYTPEHHETO yyeTa JeHEeXKHbIX cpeicTB KineHros, To
BO3MOXKHA CUTYyallus, KOIJa JJisi COBEpLIEHMs] pacueroB 1o czenke oxHoro Kimenta Bpokep
UCIOJIB3YET JEHEXHbIe cpencrtsa apyroro KimeHra, Haxopsmuecs Ha OJHOM M TOM XKe
cenuanbHOM bBpokepckom cuere, 0e3 cornacusi MOCIETHETO; yKa3aHHWE Ha JAaHHBIA PHUCK
MPUBOANUTCS 3/1€Ch HCKIIOUUTENBHO C LeNblo MHpopMHupoBaHus KimeHTa o moOTeHLMaNbHON
BO3MO>XHOCTH HACTYIUIEHHsI ONMCAHHBIX COOBITHH, OJHAKO HE O3HauyaeT coryiacue KiueHrta Ha
coBepiieHre bpokepoM ONMMCAHHBIX B OTHOLICHMU JAHHOTO PUCKa JEHCTBHM M HE OCBOOOXKIAaeT
Bpokepa ot o0s3aHHOCTM BO3MeIllaTh NpUYMHEHHbIM KimeHTy Takumu aedcTBusiMH yiiepO B
COOTBETCTBHH C ITOJIOKEHUSMH 3aKOHOAATENbCTBA U PernaMeHra.

2. Jna yuera Bammx JeHEXHBIX CPEICTB OTIEIBHO OT JEHEKHBIX CPEICTB JPYTUX
KJIIMEHTOB bpokep MOXET OTKpbITh BaMm B KpeOUTHOM OpraHU3aluy OTIEJIBHBIN CHELUaIbHBIN
bpoxepckuii cuer. I1naTa 3a OTKpBITHE U UCIIOJIB30BAHUE OTAEIBHOIO CIIENMAIBHOIO bpokepckoro
cueTa B3UMaeTcs 1o Tapudam o0CIyKUBalOIMX bpokepa KpeuTHBIX OpraHu3alui.

3. B cmyuae mnpenocraBnenuss Kimenrtom bBpokepy cormacuss Ha  0e€3BO3ME3THOE
HCIOJIb30BaHNE B COOCTBEHHBIX MHTEpecax JEHEeXHbIX cpencTB KiueHnra B npezaenax cBoOOOJHOTO
ocTaTka B MOpPSAIKE W Ha YCIOBUSX, IPEIyCMOTpeHHBIX PernamenToM, Bpokep rapantupyer
KimenTy ncnosHeHue ero nopydeHuil 3a CYET yKa3aHHBIX JACHEKHBIX CPEICTB U MX BO3BpaT IO
TpeboBanuto Knmenrta. Ecim Knment mnpemocrtaBnsier bpokepy cornmacue Ha 06e3B0O3ME3IHOE
UCIOJIb30BaHUE JECHEXKHBIX CpelCcTB, bpokep BIpaBe 3auucCiATh HMX Ha OaHKOBCKHE CUeTa,
MpeHa3HaYeHHbIe JUIsl XpaHEHUsI COOCTBEHHBIX JIEHEKHBIX CPEJICTB. ITO MOXKET OBITh CBA3AHO IS
KimenTa ¢ HEKOTOPBIMU PUCKaMU, CPEAN KOTOPHIX OCHOBHBIMH, 10 MHEHMIO bpokepa, sBISIOTCS
CIIEYIOIINE PUCKHU:

—  PHCK HEBO3BpaTa JIeHeXKHBIX cpeacTB KimeHra BcneactBue O6ankporcTBa bpokepa. B
clydae JUKBHIAMU bpokepa mpaBa KpeaUTOPOB YIOBJIETBOPSIOTCS B MOPSIKE, YCTAHOBIEHHOM
3aKOHOAATeNbCTBOM PD;

—  PHUCK HECBOEBPEMEHHOI'0 BO3BpaTa JEHEKHBIX cpelcTB KimeHTa BciencTBue apecta
cuera bpokepa, Ha KOTOPBIN 3a4KCIIEHB] ACHEKHBIE cpecTBa KinenTa. YkazaHue Ha JaHHBIN PUCK
MIPUBOJIUTCS 3[€Ch HCKIIOYUTENBHO C IieNiblo MH(popMmupoBanus KiumeHTa o NOTeHIHMANbHOM
BO3MOKHOCTH HACTYIUICHHsI OINMCAaHHBIX COOBITHH, OJHAaKO He ocBoOoXaaeT bpokepa ot

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
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00513aHHOCTH BO3MEINATh MPUYUHEHHBI KiMeHTy TakuMu eHcTBUAMHU yiiepO B COOTBETCTBUU C
ITIOJIOKCHHUSMU 3aKOHOAATCJIIbCTBA U Permamenra.

4. bpokep yBemomisier Bac o cymiecTByromieii mpu paboTe Ha PBIHKE IIEHHBIX Oymar
HOTGHHH&HLHOﬁ BCPOATHOCTU BO3HUKHOBCHUA CHCL[I/I(I)I/I‘-IGCKI/IX 06CTO$IT€HBCTB, KOTOPBIC MOTI'YT
MIPUBECTH K MOSIBJICHUIO HHBIX TEXHUYECKHUX HITM OTIEPAIIMOHHBIX PUCKOB, CB3aHHBIX C IBU)KEHUEM
ACHCIKHBIX CPCACTB M 3a4YUCIICHUCM HX Ha CUCT BpOKepa, a TaKXXC C y4CTOM Bammux JCHEXKHbIX
CpEJICTB Ha CYETaX B KPEIUTHBIX OPTaHU3AIMIX COBMECTHO CO CpeicTBaMu npyrux kirneHtoB OO0
nu
K 5. Bpokep B coorBeTcTBHH ¢ PersiaMeHTOM HMCHOIb3yeT KOMILUIEKC MEp, HAIPaBICHHBIX Ha
CHMXXCHHEC PHUCKOB, YKa3aHHBIX B HACTOAILICM YBECAOMJICHUH.

« 6. KiumeHt BnpaBe muCbMEHHO 3aTpeOOBaTh JIOTOJHUTEIBHYIO HHPOPMAITUIO O KPESAUTHBIX
bpranuszanusax, B KOTOPbIX Bpokepy OTKpHITHI crienralibHbie Bpokepckue cuera, eciim pacKpbITUE
HAHHOU MH(POPMAILIUH MPEyCMOTPEHO (eiepaaTbHBIMU 3aKOHAMH.

0
7

T

a Kaunenr 3asgBiasier:

K qTO OH 06J18.Z[aeT JOCTAaTOYHBIM OIIBITOM IJId TOIO, LITO6I-)I OLICHUTDH pI/ICKI/I, CBJsI3aHHBIC C €TO

HMHaAHCOBBIC BO3MOXHOCTH 1JIsI HCCCHUA y6I>ITKOB, CBA3aHHBIX C TAKMUMHW PUCKAMH, U COIJIACCH
HeCTI/I BCC TaKHMC PUCKH, BOSHUKAIOMIKUC B CBA3U C €I'0 MHBCCTUIHAMHA HAa PBIHKC LCHHBIX 6yMar,
%KJIIOLIaH PUCKHU, CBA3AHHBIC C OCYIICCTBJICHUCM MHBCCTUIIMHU ITPU ITOMOIIHA 3JICKTPOHHBIX CPCIACTB
SBH?»I/I quepe3 CCTh I/IHTepHCT.

B KnneHt o3HakoMuics ¢ pUCKaMH, KOTOPBIC OH MOKCT IMOHCCTHU, OCYLICCTBJIAA OIICpAllU HAa
BLIHKG OCHHBIX 6YMaF.

EHBCCTI/IHI/IHMI/I /U MMOJIy4nJI COOTBETCTBYIOIIHUEC KOHCYJIbTAOUU Yy CIHCHUAIINCTOB, HNMECT

KiaueHT nmpu3HaeT cieayiouiee:

Kinuent B mo0oe Bpemsi HECeT HCKIIOYMTEIbHYIO OTBETCTBEHHOCTb 3a IIPOBEICHUE
HE3aBHCHMOI'O aHAJW3a U OLICHKH PHCKOB, CBA3aHHBIX C OCYLIECTBJIEHHUEM OIEpPAallMi Ha PBIHKE
LIEHHBIX Oymar.

Bbpokep He HeceT HUKAaKUX 00S3aHHOCTEH MO MPEJOCTaBIEHUIO TAKOTO aHAIM3a WM OLIEHOK
1 HE HECEeT 32 HUX HUKAKOW OTBETCTBEHHOCTH.

Bpokep pexomenayer Kaunenry:

3a cBOM cUeT NOoJTyyaTh PETYJISpHbIE KOHCYJIbTAIlUH 10 BOIIPOcaM (PMHAHCOB, HAJIOTOB U IpaBa
y CHEIHMAIMCTOB COOTBETCTBYIOIIEH KBaTM(PUKAIMU B CBSI3U C PUCKAMHU, BOSHUKAIOIIUMH B XOJ€
OCYILIECTBIICHUE ONEpALUii Ha PbIHKE IEHHBIX OyMmar, /10 MPOBEACHUS TaKUX OINeparyii.
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YBEJOMJIEHHUE O KOH®JIMKTE UHTEPECOB

Hactosaumum Knuent, nHoi nonydarens (MHAHCOBBIX YCIYT MOATBEPHKIAET, YTO YBEAOMIICH
Bpokepom 0 Bo3MokHOM KOH(UKTe MHTepecoB Kiuenra m bpokepa (ero paGOTHHKOB) Kak O
paznuuuu umyiecTBeHHbIX uHTEpecoB Knnenta u OO0 UK «MBonra Kanutan», KOTOpoe MOXKET
BO3HUKHYTH B CBSI3U CO CIEAYIOLIUM:

1. coBmemennemM bpokepom pa3nyHbIX BUAOB MPO(ecCHOHATBHOM 1eATeIbHOCTH Ha PhIHKE
LEHHBIX Oymar: OpOKEpCKOW, NWIEPCKOW, JEMO3UTAPHON NESATEIBbHOCTH U JIESTENBHOCTH 10
YIpaBIeHUIO IEHHBIMU OyMaramu;

2. coBepuieHHeM bpokepom cnenok ¢ (UHAHCOBBIMH WHCTPYMEHTaMM OpTraHM3alui,
ABIAIOIIKXCS a@dunnpoBaHHBIMY JULlaMu bpokepa, u (1in) HHCTpYMEHTaMU, KOTOPBIMU BJajieeT
Bpokep uinm HaMepeH COBEPIINTH CACNKY(-M) ¢ YKa3aHHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH;

3. B cBA3U ¢ TeM, uTo bpokep u (1iu) ero apGpuIMpOBaHHbIC JTUIA MOTYT SIBISATHCS OJJHUM K3
YYaCTHHUKOB pa3MeIleHus] HEeHHbIX OyMmar (OpraHu3aTopoM (COOpPraHHM3aTOPOM) pa3MELICHHS
LEHHBIX Oymar);

4. 3aKiIIOYEHHEM CIENIOK ¢ ()MHAHCOBBIMH HHCTPYMEHTAMH, 33 COBEpIICHHE KOTOPBIX
Knuentamun bBpokep momywaer 1o JOroBopy C TPETbUM JHUIOM (TPETBUMHU JIMILIAMH)
BO3HATrPaKACHUE, MHOE TNPEAOCTABICHHE, MMYIICCTBEHHbIE Oylara W (WiM) OCBOOOXKICHHE OT
00513aHHOCTH COBEPILUTH ONpeeNICHHbIC ICHCTBHUS;

5. mpemnokeHneM (DUHAHCOBBIX YCIYr OpPTaHM3AlWH, SBISAIOMUXCS aPPUINPOBAHHBIMH
JTUIaMu 1M naptaepamu bpokepa;

6. 3aKJITFOYEHUEM CIETIOK C OPTraHU3AMSIMU, SBISIOMIMHCS aPPUINPOBAHHBIMY JTHUIIAMHU HITH
¢ maptHepamu bpokepa;

6. C PEIOCTaBICHUEM B COOTBETCTBUH C PerimamMeHTOM OKazaHHs yCIyr Ha (PMHAHCOBOM
peiake bpokepa u [IpunoxeHusMu Kk HeMy HH()OPMALIMOHHO-aHATUTHYECKUX MaTepUaAIOB O0IIEro
XapakTepa, He SBISIOIUXCS UHINBUAYAIbHBIMA HHBECTUIIHOHHBIMU PEKOMEHIAIIUSMHU;

7. 3aKJII0YEHHEM, COBeplIeHHe bpokepoMm clienok, onepaiuii o mopyuyeHusiM U B HHTEpecax
npyrux Knuentos bpokepa.

Hacrosimum KnuenT, mHOW modydarens (MHAHCOBBIX YCIYr IMpU3HAeT, 4to bpokep,
OCYIIECTBIISIST MPO(ECCHOHANBHYIO JESTEIPHOCTh HA PBIHKE IIEHHBIX OyMar, pyKOBOJACTBYETCS
INPUHIUIIOM J10OPOCOBECTHOCTH W TpHOpHTeTa HHTepecoB KiMeHTa Kak MHBECTOpa Iepen
cOOCTBEHHBIMU WMHTepecamMn KoMmanwu, mpUHUMAeT Bce HEOOXOAMMBIE M BO3MOXKHBIE MEPHI IO
BBISIBIIEHUIO U KOHTpPOJIt0 KOH(puKkTa uHTepecoB Kimenta u bpokepa (ero pabOTHUKOB), a Takke
M0 TPEIOTBPAIIECHUIO €ro MOCIEICTBHI B COOTBETCTBHM BHYTPEHHHUM JOKYMEHTOM bpokepa,
OTIpENIeNIAIONIUM TIepeueHb Mep O MPEJOTBpAllleHUH KOH(IMKTa HHTepecoB. OIHAKO B CHUIY
OCYIIIECTBIICHHUSI BpoKepoM paznuuHBIX BUAOB NPOPECCHOHATHHON JAEATEIHHOCTH Ha PBIHKE
LHeHHbIX Oymar, Hamuuus y Kommanum ad@umupoBaHHBIX JHI, NapTHEpOB, bpokep mo
00BEKTUBHBIM HE3aBHUCSILIUM OT BOJIM U AeicTBU bpokepa (ero pabOTHUKOB) MpUYUHAM HE MOXKET
NPEeJOTBPATUTh BO3HMKHOBEHHE W3 YKa3aHHBIX MCTOYHMKOB KOH(MKTa MHTEepecoB KimeHTa u
Bpoxepa (ero pabOTHHUKOB) BBIILIEYKAa3aHHOTO XapaKTepa.

Hacrosmum Knuent, nHo# nosyvarens (UHAHCOBBIX YCIYT HOATBEPIKIAET, UTO UH(OpMAIIHS
0 BO3MOKHOCTH BO3HUKHOBeHMs KoH(uHkTa uHTepecoB Kimunenra u OO0 UK «MBoara Kanuram»
(ero paOOTHHMKOB), UICTOUHUKAX €r0 BOSHMKHOBEHHS U €ro oOIIeM XapakTepe, CoJeprKallasics B
HacrosieM YBeaomiieHuu, JloroBope Ha Opokepckoe oOcmyxuBanue/JloroBope Ha Opokepckoe
o0cCITy>)KMBaHHE Ha BEJICHNE MHIUBUAYAJbHOIO HMHBECTUIIMOHHOTO c4eTa, BKiItoydas [Ipunoxenus k
HHUM, SBJISIFOTCSI MOHSTHOM, MOJHOM W JocTaToyHol st Knumenrta, mpepocrtaBieHa KimeHty,
nojryyarentro (MHAHCOBBIX YCIYI JI0 TOJYYEHHs COOTBETCTBYIOIEro mnopyuyenus Kimenta
Kommanwueit u 1o 3akmouenus JJoroBope Ha Opokepckoe oocmyxuBanue/JJoropope Ha Opokepckoe
o0CITy>)KMBaHHE Ha BEJCHHE WHAMBUIYAIbHOTO MHBECTUIIMOHHOIO cyeTa. 3akiroydas ¢ bpokxepom
JloroBop Ha Opokepckoe oocykuBanue u/uinn JloroBop Ha OpokepcKoe 00CITy)KHBaHNE HA BEACHUE
MHAWBUYAIbHOTO MHBECTHUIIMOHHOTO cueTa, KiIMEHT TeM cambIM HOATBEPIKIACT, YTO B LENSAX
MONTyYeHHsI YCIYT TI0 BBINIEYKa3aHHBIM JoroBopaMm KimeHTy He TpeOyeTrcsl MoiydyeHHs WHOH,

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
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JIOTIONIHUTENBHOW HMH(OpPMAalUM O BO3MOXXHOCTHM BO3HUKHOBEHHUS KOH(DIMKTa HHTEPECOB,
HMCTOYHUKAX €r0 BOSHHKHOBEHHSI U €ro 00IIeM XapakTepe

Ipunoxenne Ne 2 x JloroBopy Ha 6pokepckoe obcmyxkuBanue OO0 UK «MBonra Kamuramy/
k JloroBopy Ha Opokepckoe 00CIyKHBaHHUE Ha BeICHIE HHIUBUIyaTbHOTo HHBecTUnHOHHOTO cdeta OO0 UK «Bonra Kamuram»



19

HNHBIE YBEIOMJIEHUA

Hacrosimum KireHT, nHoM moxy4arens ((MHAHCOBBIX YCIYT MOATBEPIKIACT, YTO YBEAOMIICH
Bbpokepom o cienyromem:

1. oka3piBaeMbie bpokepoM (UHAHCOBBIE YCIYTH HE SBISIOTCS YCIyraMu IO OTKPBITHIO
0AHKOBCKHUX CYETOB U IIPUEMY BKJIa/I0B;

2.IeHeXKHBIE CPEJICTBA, TepeaaBaeMbie 1Mo JloroBopy Ha OpoKepcKkoe OOCTYKMBAHUE W/WIH
JloroBopy Ha Opokepckoe 00cIyKUBaHUE Ha BeIEHWE UHANBHUIYaJIbHOTO HHBECTHUIIMOHHOTO CYeTa
WM 3a4UCIIIeMbIE Ha CICIHATBHBIA OpPOKEPCKH cUeT (cyeTa), HEe TOJIeKAT CTPaXOBAHUIO B
cootBeTcTBUU ¢ DenepanbHbiM 3akoHOM OT 23 aekadbpst 2003 roga N 177-d3 «O crpaxoBaHuun
BKJIaJI0B B OaHKkax Poccuiickoit @enepauuny;

3. o mpaBe Knuenra, unoro nonyvaresnsi (UHAHCOBBIX YCIYT Ha MOJYYEHHE IO €ro 3ampocy
nH(pOpMALIMK O BUJAAX U CyMMaxX IUIaTeXel (TOpsSAKe ONMpPEIEeNICHUs CYMM IUIATeXel), KOTOphIe
Knuent, nmomydarens ¢(uUHAHCOBOM YyCIYrH NOJDKEH OYIET YIUIATUTh 3a IPEIOCTaBICHUE €My
(WHAHCOBOH yCITyTH, BKIIIOYask HPOPMAIUIO O pa3Mepe BO3HATpakAeHUs (TIOPSIKE Ompee/ieHuUs
pa3Mepa BO3HATPAXKICHHS ) U IOPSAIKE €ro YIUIaThl;

4. o mpaBe moJrydaTesis (PMHAHCOBBIX YCIYT HA TOJy4YEHHUE IO €ro 3ampocy HHQpOpMAaIiH,
yKa3aHHOM B myHKTax 2.1, 2.6 - 2.8 bazoBoro crannapta bpokepa.
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