Hpuio:xkenne Ne 2 k JloroBopy Ha Opokepckoe
I \/ O I_ G /\ oocayxusanue OO0 UK «MBoara Kanuramy/
Kk /loroBopy Ha Opokepckoe 00CIy>KMBAHUE HA

C /\PIT /\I_ Be/leHHe HHIMBH/YAJIbHOT0 HHBECTHIINOHHOT O
cuera 000 UK «UBoara Kanuraua»
JNEKJIAPALIUSA
O PUCKAX

Hacrosmmum OO0 UK «UBoara Kanuram» (nanee — bpokep) yBemomuisier Kimenra o
pHCKax, CBSI3aHHBIX C 3aKJIIOYCHHEM, UCIIOJIHEHHEM U Mpekpaiienuem JloroBopa Ha OGpokepckoe
oOciyxuBanue u (wi) JforoBopa Ha O6pokepckoe 0OCIyKMBaHUE Ha BEJIEHUE MHUBUIyaIbHOTO
WHBECTHIIMOHHOTO CUETA.

dakt o3nakomiieHus: Kimmenra ¢ Hactosimiedd [lexmapanueil yaoCTOBEpseTCsl MOIIMTUCAaHUEM
Knuentom 3asBnenuss o npucoeauHenun kK JloroBopy Ha Opokepckoe oOCITyKUBaHUE
(ITpunoxenuss NeNe 1a-16) u (unu) 3asBieHus o mpucoequHeHHH K JloroBopy Ha Opokepckoe
o0CITy’)KMBaHNE Ha BEACHHUE MHIUBUAYAIbHOTO0 WHBeCTHLIMOHHOTO cyera (IIpmnoxenue Ne l1a), B
TOM YHCIIE B BHJIE AJIGKTPOHHOTO JOKyMeHTa. Hacrosmias Jleknmapamusi He pacKpbIBacT BCe
CBSI3aHHBIC C 3aKIIOYCHHWEM CJIEJOK Ha PBIHKE LEHHBIX Oymar, Ha ()MHAHCOBOM DBIHKE DPUCKU
(MHOTHE M3 HUX JIa)Ke HE MOTYT OBITh KOPPEKTHO CIIPOTHO3HPOBAHBI), BCIEACTBUE Pa3HOOOpa3us
BO3HUKAIOMIMX HA HEM CHTyaunuid. B o0miem cmbIciie puCK MpEeacTaBisieT co00il BO3MOKHOCTB
BO3HUKHOBCHHUSI YOBITKOB IPH OCYIIECTBJICHUH (DMHAHCOBBIX OIEPAIlUii B CBSA3H C BO3MOXKHBIM
HEOJIaronpusATHBIM BIMSHUEM Pa3HOTO pojaa (akropoB. Hirke — OCHOBHBIE PUCKH, C KOTOPHIMHU
OynyT cBs3aHbl onepanuu Kinenrta Ha pUHAHCOBOM pBIHKE.

B Jlexsapanuu uCronb3yrTCs CIEAYIOIINE TEPMUHBI:

Ilonyuamens ¢punancoevix yciye - KIMEHT, a TAKXKe IOPUANYECKOE WM (PU3UUECKOE JIUIIO,
HaMEpeHHOE 3aKJII0UUTh ¢ bpokepoM m0oroBop 0 Opokepckom obciykuBanuu (uiau) JoroBopa Ha
Opoxepckoe 00cTy)KUBaHUE HA BeJIEHUE MHAUBUIYAIbHOTO HHBECTUIIMOHHOTO CYETA.

TepMuHBI W OlpenecHHs, CICIUAIBHO HE OINpeJeiicHHbIe B Hacrosmel Jlekmapamnmw,
HCIONIL3YIOTCS B 3HAYEHUSX, YCTAaHOBIEHHBIX [loroBopoM Ha Opokepckoe oOciyKuBaHUe U (WIIH)
JloroBopa Ha Opokepckoe 00CTyKHBaHNUE Ha BEICHUE WHANBH Ty aJTbHOTO HHBECTHIIMOHHOTO CYETa,
B ToM uncie PermameHnToM Opokepckoro oOCiIyXKHUBaHUS KIMEHTOB Ha ¢uHaHCOBOM phiHKe OO0
UK «Bonra Kanurtan» (IIpunoxxenune Ne 1 k JloroBopy Ha Opokepckoe obcmyxuBanune OO0 UK
«MBonra Kanuram»/ k JloroBopy Ha Opokepckoe OOCIyKMBaHHE Ha BEJACHHUE WHIUBUAYaJIbHOTO
uuBectuimontoro cuera OO0 UK «MBonra Kamurany)

ens Hactosmeit [lexnaparuu — npeaynpenuts KireHTa 0 BO3MOXHBIX YOBITKAX, CBSI3aHHBIX
C 3aKJIIOUYEHHEM C/IEJIOK, COBEPILIEHUEM omepaluii ¢ GUHAHCOBBIMU HHCTPYMEHTAaMH, B TOM YHCIIE,
LIEHHBIMU OyMaramu, MHOCTpaHHBIMU (PMHAHCOBBHIMU MHCTPYMEHTAaMHU, BaJIIOTOH, MPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMU; TOMOYb KIIMEHTY OLIEHUTh PUCKU YKa3aHHBIX CHIEJIOK, OTepanui
¢ (UHAHCOBBIMH MHCTPYMEHTAMU W OTBETCTBEHHO MOJONTH K PELIEHHI0 BOIpOca O BHIOOpE
WHBECTULIMOHHOM cTpaTeruu KimeHta u ycioBuii 10roBopa ¢ Opokepom.

C yderoM H310X€HHOro B Hacrosmed /[lexkmapanum KiueHTy crienyeT BHUMATENbHO
paccMOTpeTh BOIPOC O TOM, SIBISIOTCS JIM ONepauuud ¢ (UHAHCOBBIMH HHCTPYMEHTaMHU U
BO3MOXKHbIE YOBITKH JTOMyCTUMBIMU 11 KitneHTa B cBeTe ero (pMHaHCOBBIX BO3MOXKHOCTEH.

N3noxxeHHOe B HacTosen Jlexinapanuy He UMeEET LEeNblo 3acTaBuTh KileHTa oTka3zarscs oT
COBEpIICHUsI orepanuii ¢ (UHAHCOBBIMU HWHCTPYMEHTaMH, B TOM YHCJE, LIECHHBIMU OyMaramu,
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WHOCTPAaHHBIMA (UHAHCOBBIMH HMHCTPYMEHTAMH, BalIOTOW, MPOU3BOAHBIMU (PHHAHCOBBIMH
WHCTPYMEHTaMH, U OT 3aKJIIOUEHUs CAENOK C (PMHAHCOBBIMH MHCTPYMEHTaMH, a JIMIIb IPU3BAHO
OMOYb MOHATh KIMEHTy pHCKH, CBA3aHHBIE C OCYIIECTBICHHEM YKa3aHHBIX OIepalui,
ONPEIEINTh UX IMPUEMIIEMOCTb, OLIEHUTh CBOM MHBECTULIMOHHBIE LEIU U BO3MOXHOCTH IIPH
OCYILECTBJIEHUH WHBECTUPOBAHMUS, OLIEHUTh OTHOLICHUWE K MHBECTUIMOHHOMY pHUCKYy, U
OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIPOCAa O BBHIOOPE COOTBETCTBYIOIIEH WHBECTUIIMOHHOMN
crpareruu. llepedeHp pHCKOB, NPUBEACHHBIX B HacTosuled Jleknapauuu, HE SBIAETCS
HCYEPIBIBAIOIINM.

Jexnapanus 00 o0MX PUCKAX, CBA3aHHBIX C COBEPILIEHUEM ONePaliii HA PbIHKe HEeHHbIX
oymar

Llenp Hacrosimiei Jlexkaapauuu — mnpenoctaButh Bam uHMOpMaInio 00 OCHOBHBIX PUCKAaX,
CBSI3aHHBIX C COBEPIIEHUEM OIEpaluii Ha peIHKE LeHHBIX Oymar. OOpamiaem Bamie BHUMaHue Ha
TO, 4TO HacTosImas Jleknapaius He pacKpbIBaeT HHPOPMAIIHIO 000 BCEX PUCKAX HA PhIHKE IIEHHBIX
OyMar BCIIEACTBHE Pa3HOOOPA3Msi BO3HUKAIOIIUX HA HEM CUTYAIIH.

B o01iemM cMbiciie pHCK MpecTaBiseT co00i BO3MOXHOCTh BO3HHMKHOBEHHUSI YOBITKOB MPH
OCYIICCTBIICHNHU q)HHaHCOBI:IX OHepaHI/Iﬁ B CBsA3U C BO3MOXHBIM H€6HaFOHpI/IHTHI)IM BIIMSSHUEM
paszHoro pojaa (akropoB. Huxke — OCHOBHBIE PHUCKH, C KOTOPBIMH OYIyT CBsi3aHbl Baiiu onepariuu
Ha PBIHKC CHHBIX 6YM8,F.

. CucTeMHBIH PUCK

DTOT PUCK 3aTparuBaeT HECKOJIBbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBIISIETCS B CHUKEHHUU MX
CIIOCOOHOCTH BBINIOJNHATh CBOM (yHKIMU. B cuiay OONBINONW CTENEHH B3aWMOJCHUCTBUS U
B3aMMO3aBHUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOOM OIIEHKA CUCTEMHOI'O PUCKa CIO0XKHA,
HO €r0 peasn3anus MOKET MOBJIUATh HA BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

1. PbIHOYHBIH puCK

OTOT pUCK MPOSIBIISIETCS B HEOIArONPUSITHOM U3MEHEHUU 1IeH (CTOMMOCTH) IpUHAauIekamux Bam
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCII€ HU3-32 HEOJAronpHUATHOTO U3MEHEHUs MOJIUTHYECKOM
CUTyalluu, pe3KOW JeBaJibBallUM HAIMOHAJbHOW BalIOThI, KPU3UCA PbIHKA TOCYJapCTBEHHBIX
JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO M BAJIIOTHOTO KpHU3UCA, OOCTOSATENBCTB HENPEO0TUMOi
CWJIbI, TJIaBHBIM OOpa3oM CTHUXMHHOTO M BOEHHOTO XapaKTepa, U Kak CIIEJCTBUE, HMPUBOIUT K
CHIDKEHMIO JJOXOAHOCTH MJTH JJaske yObITKaM. B 3aBcHMOCTH OT BEIOpaHHOM CTpaTeruy phIHOYHBIH
(11eHoBOI1) pUCK OyA€T COCTOSITh B yBEIMUEHUH (YMEHbBILIEHUH) LIEHbI (PHAHCOBBIX HHCTPYMEHTOB.
Bb1 oymkHBI 0T/aBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMpHUHAIexammx Bam (uHaHCOBBIX
MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHHKAThCS, U €€ POCT B MIPOLIUIOM HE O3HAYAET €€ POCTa B
Oymyiem.

CJ'ICIlyeT CIIeuuaJabHO OﬁpaTl/ITb BHHMaHHUE HA CJICAYIOIIHUE PBIHOYHBLIC PUCKHA:

a) BamtoTHbIll puck

BanroTHbli puck mposiBiIseTcs B HEOIaronpusTHOM U3MEHEHUH Kypca py0Jisi 10 OTHOIIEHHUIO
K MHOCTPaHHOM BaJItOTE, IPU KOTOpoM Bartiin 10xoab! OT BiageHus (MHAHCOBBIMU MHCTPYMEHTaMU
MOTYT OBITh IOJBEPTHYTH HH(IIALIMOHHOMY BO3/I€HCTBHIO (CHM)KEHUIO PEabHOM MOKYNaTeIbHOM
CIIOCOOHOCTH ), BCJIE/ICTBUE YETO BBl MOXKETE MOTEPSITh YacTh JI0XO0/a, a TAK)Ke MOHECTH YOBITKH.
BanroTHbIil pUCK TakkKe MOKET NMPHUBECTU K M3MEHEHUIO pa3Mepa 0053aTeNIbCTB 10 (PMHAHCOBBIM
MHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BAJIIOTOM WM HWHOCTPAaHHBIMH (PUHAHCOBBIMH
MHCTPYMEHTaMM, YTO MOKET IpPHBECTH K YOBITKAM MIM K 3aTPyJHEHHIO BO3MOKHOCTH
PacCcUUTHIBATHCS 110 HUM.

6) IIpoueHTHbIH prck

[IposBinsiercs B HEOIAronpruaTHOM U3MEHEHUU MTPOLIEHTHON CTaBKH, BIUSIONIEH Ha KYPCOBYIO
CTOMMOCTH 00JUranuii ¢ GUKCUpPOBAaHHBIM J10X010M. [IpoIieHTHBIN pUCK MOKET OBITH 00YCIIOBIICH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHMs (TIOoramieHus) TpeOOBaHUW M O0O0S3aTENHCTB, a TAKKE
HEOJJMHAKOBOM CTENEeHbI0 M3MEHEHUS MIPOLIEHTHBIX CTABOK 110 TPeOOBAHUAM U 00sI3aTEILCTBAM.

B) Puck 6aHKpOoTCTBa SMHUTEHTa aKIUi
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[IposiBrisieTcss B pe3KOM TNaJCHUU I[EHBI aKIWK aKIHOHEPHOTO OOINECTBA, NMPU3HAHHOTO
HECOCTOSITENIbHBIM, UJIH B MMPEABUACHUN TaKO HECOCTOSATEIHHOCTH.

J1jist TOro 4TOOBI CHU3UTH PHIHOYHBIN PUCK, BaM ciieyeT BHUMATENBHO OTHECTUCH K BRIOOPY
U nuBepcu(UKauuu (pUHAHCOBBIX HMHCTpyMeHTOB. Kpome TOro, BHUMareiabHO O3HAKOMBTECH C
ycrnoBusiMu Bariiero B3aumo ieiicTBus ¢ Bpokepom /sist TOro, 9T00bI OIICHUTH PACXObl, C KOTOPBIMHU
OyIyT CBsI3aHBI BJIaJICHUE U ONepaluy ¢ (PMHAHCOBBIMU MHCTPYMEHTaMH U yOeIuTeCh, B TOM, YTO
OHH IpUEMJIEMBI JJIS Bac U HE JIMIIAIOT Bac oxKuaaemMoro Bamu noxona.

Bam HeoO0XoauMoO caMOCTOSATENbHO OTCJIEKUBATh U OLEHUBATh (PUHAHCOBOE COCTOSIHHE
OMUTEHTA, YMUCCHOHHBIC IIEHHBIC OyMaru KOTOPOTo BBl IPUOOPEIH WU TUITAHUPYETE IPUOOPECTH.
B cnyuae, ecnu Bbl sBisieTeCh BIAAENBLEM AMHCCHOHHBIX IEHHBIX OymMar poCCHHCKOrO WM
WHOCTPAHHOT'O YMUTEHTA, B OTHOIICHHH KOTOPOTO HACTYIHIJIH MTPU3HAKK OAHKPOTCTBA, BBI JOKHBI
CaMOCTOSITENIbHO MPUHUMATh PEUICHHs] B OTHOIICHUHU IIEHHBIX OyMar, BiaJielblleM KOTOPBIX BbI
SIBJIICTECh, ¥ CAMOCTOSATEIHLHO MPEANPUHUMATh Kakue-mubo manpHeimme aeiictBus. B ciyudae,
€CJIM B OTHOIIEHUU SYMHUTEHTA, BJIaJIEIbIIeM SMUCCUOHHBIX [IEHHBIX OyMar KOTOPOTO BHI SIBIISIETECH,
apOUTPaKHBIM CyJIOM OBIJIO BBIHECEHO ONpEAETICHHE O BBEICHHUH NPOLEAYpPbl HAOIIOICHUS, BaM
HE0OXOIUMO CaMOCTOSITENIbHO MPEINPUHUMATD JASUCTBUS, HEOOXOAUMBIE Ui BKIIOUeHHs Bamux
TpeboBaHUH B peecTp TpeOOBaHUI KPEIUTOPOB SIMUTEHTA-IOJDKHUKA B COOTBETCTBUU C ITOPSIIKOM,
npeaycMotpeHHbIM DenepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HecoCTOSATENbHOCTH
(6ankporcTBe)». B ciiydae, eciaum MHOCTpAaHHBIM SMHUTEHT, BIAICIBIIEM SMHUCCHOHHBIX ILIEHHBIX
OymMar U WUWHBIX (UHAHCOBBIX HWHCTPYMEHTOB KOTOporo Bwl sBnsierech, ObLT 0OBSBICH
HECOCTOSITENIbHBIM (OaHKPOTOM), M B €r0 OTHOIICHUU OBLIM MHUIIMUPOBAHBI COOTBETCTBYIOIINE
MpoLEAYpPhl B COOTBETCTBHM C €ro JWYHBIM 3aKOHOM, BaM HEoO0XOAMMO CaMOCTOSITEIHHO
MPEeANPUHUMATE JICHCTBUS, HAIIPABJICHHBIC Ha YJOBJICTBOpPEHHE Bammx TpeOOoBaHW K TaKOMY
OMUTEHTY.

Hacrosmum yBenomisiem Bac o tom, uto Bpokep He Oeper Ha cebs 00s3aTeNbCcTBA TIO
BKIIIOUEHUI0 TpeOoBanuii Kinuenra B peectp TpeOoBaHMI KpEAUTOPOB IMHUTEHTA, B OTHOLICHHUH
KOTOPOT0 NPUMEHSIIOTCSI IPOLEAYPbI, IIpelycMOTpeHHbIE DeiepalibHbIM 3aKOHOM 0T 26.10.2002 Ne
127-®3 «O HecocToATENbHOCTH (0aHKPOTCTBE)», WM MO HHOMY TMPEICTABICHUIO HHTEPECOB
KimenTa B paMkax yka3aHHBIX TPOIEAYpP, @ TaKXKe IO IMPeJICTaBICHUIO MHTepecoB KimeHnra B
pamMKax TMpoIeayp HECOCTOSTENbHOCTH, BBEIEHHBIX B OTHOIIEHWH HHOCTPAHHOTO JMHTEHTA-
0aHKpOTa Ha OCHOBAaHMH HOPM WHOCTPAHHOTO MPaBa.

Bam crnenmyer crmenuanbHO OOpaTUTh BHHMaHHE HAa TO, YTO OYEPETHOCTH U pa3Mmep
yAOBIETBOpEHUs Bamux TpeOOBaHMI K SMUTCHTY-0aHKPOTY 3aBUCHUT OT OOCTOSTEIIECTB U YCIIOBUH,
npeaycMoTpeHHbIX DenepanbHbiM 3akOHOM OT 26.10.2002 No 127-03 «O HecoCTOSTENbHOCTH
(OaHKpOTCTBE)», a Takke OT OOCTOSITENBCTB M YCJIOBHMM, MNPEIYyCMOTPEHHBIX HHOCTPAaHHBIM
3aKOHOAATETBLCTBOM O HECOCTOSATENHHOCTH (OaHKPOTCTBE), B clydae OaHKPOTCTBA MHOCTPAHHOTO
sMUTEeHTa. B citydae nmpu3HaHus 0aHKPOTOM M OTKPBITHS IPOIISTYPhl KOHKYPCHOTO TIPOU3BOICTBA
B OTHOIIIEHUHY YMUTEHTA, SMUCCHOHHBIE [IEeHHBIe OymMaru kotoporo Bel mpuoOpenu, Bol HeceTe puck
HEYIOBJICTBOPCHHMSI MJTU YaCTUYHOTO YIOBJIIETBOPEHUS Bamux TpeboBaHuil kK HEMY.

1. Puck JUKBUIHOCTH

OTOT PUCK MPOSIBISIETCS B CHIXKEHUH BO3MOKHOCTH Peain30BaTh (PMHAHCOBbIE MHCTPYMEHTHI IO
HEOOXO/JMMOW IIeHE H3-3a CHWXKEHHs crpoca Ha HHUX. JlaHHBIM PUCK MOMKET MpPOSBUTHCS, B
YaCTHOCTH, MPU HEOOXOAUMOCTH OBICTPOI MpoJakh (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKax,
CBSI3aHHBIX CO 3HAUYUTEJIbHBIM CHI)KEHUEM UX CTOUMOCTH.

V. KpeantHbiii puck

OTOT PHUCK 3aKITHOYACTCAd B BO3MOKHOCTU HECBBLIIIOJIHCHHUA KOHTPAKTHBIX WM HMHBIX 06}I3aTCJ'ILCTB,
IIPUHATBIX HA ce0s JAPYyruMu JinjaMu B CBSA3U C Bammvu oncpanursiMu.
K YUCITY KPpCAUTHBIX PUCKOB OTHOCATCA CICAYIOIINUC PUCKHU:

a) Puck nedoara no 061MurauMaM U MHBIM J0JITOBBIM LIEHHBIM OymMaram

3aKarodaeTcs B BO3MOKHOCTH HEIJIATEKECIIOCOOHOCTH dYMUTEHTA JOJIOBBIX IIEHHBIX 6YMal", 4qTOo
MPUBCACT K HCBO3MOKHOCTHU UJIM CHUKCHUIO BEPOATHOCTU ITOTACUTH €€ B CPOK U B ITIOJTHOM o0BeMeE.
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0) Puck xonTparenTa

Puck KoHTpareHTa — TPEThEro JMILA MPOSBISIETCS B PUCKE HEUCIOIHEHUS 0053aTeNbCTB MEpe]
Bamu wnu bpokepoM €O CTOpOHBI KOHTPAareHTOB. bpokep HOKEH IPUHUMATbh MeEphl 110
MUHMMM3ALHUN PUCKA KOHTPAreHTa, OJHAKO HE MOXKET HCKIIOUUTh €ro MoJHOCThI. OCOOEHHO
BBICOK PUCK KOHTparcHTa IpU COBEPIICHHMM OIlepalui, COBEPIIAEMBIX HA HEOPraHU30BAaHHOM
pbIHKE, 0€3 ydacTHsl KIMPUHIOBBIX OpraHU3alUii, KOTOpble NPUHUMAIOT Ha ce0s PHUCKHU
HEHCIIOJIHEHHSI 0053aTEIbCTB.

Bb1 noskHBI OTI@aBaTh ceGe OTYET B TOM, 4TO, XOTs bpokep neiictByer B Bammx nnTepecax
OT CBOETrO UMEHU, PUCKH, KOTOPBIE OH IIPUHUMAET B PE3YJIbTAaTe TAKUX JEHCTBUM, B TOM YHCIIE PUCK
HEHCIIOJIHEHHUsI WM HEHAJJIeKallero MCIOJHEHUs 00s3aTelbCTB TPETbUX JUI| mepen Bamum
bpokepom, Hecere Bbl. Bam cieqyer uMeTh B BHy, YTO BO BCEX CIIy4asX JCHEXKHBIE CPEICTBa
KJIMEHTa XpaHATCS Ha OAHKOBCKOM CUE€TE, M Bbl HECETE PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHHU
xpanstcs. OueHure, rie UMEHHO OyJyT XpaHUTbcs nepefaHHble Bamu bpokepy akTHBBI, TOTOBbI
JIM BBl OCYIIECTBJIATH ONEpalliy BHE LIEHTPAIU30BaHHON KIMPUHIOBON HH(PPACTPYKTYPHI.

B) Puck Hencnonnenns bpokepom oésizatenbceTB nepen Bamu

Puck neucnonnenus: bpokepom HEKOTOpBIX 00s3aTenbeTB nepen Bamu sBisieTcst BUIOM
PHUCKa KOHTpAreHTa.

3aKOHOJATENbCTBO TPeOYeT XpaHUTh JEHEXKHbIE CpeAcTBa bpokepa U JeHEKHBIE CPEACTBA
€ro KIMEHTOB Ha pa3HbIX OAHKOBCKMX cuyeTax, Ojarojgaps uYeMy OHHU 3alllUIlEHbl B Cilydae
6ankporcTBa bpokepa. OmHako 0OBIYHO JCHEKHBIE CPENICTBA KIMEHTA XPaHATCS HA OaHKOBCKOM
cyeTe BMECTE C JEHEKHBIMU CpPEACTBAMM [PYIMX KIWEHTOB M IIO3TOMY HE 3aIlMILEHBl OT
oOpamieHus: B3bICKAHUSI 110 JOJITaM JIPYTHX KIHMEHTOB. /i TOro 4TOOBI HCKITFOUUTH 3TOT PUCK, BBI
MoykeTe TpeOoBaTh OT bpokepa xpaHuTh Barm eHexHble CpeicTBa Ha OT/IEIBHOM CUETE, HO B 3TOM
ciry4ae bpokep MOKET yCTaHOBUTD JONOJHUTENBHOE BO3HATPAXKICHUE.

Ocoboe BHHMMaHHME clefyeT Takxke oOpaTuTh Ha mnpaBo bpokepa ucmnonb3oBath Barm
cpeacrBa. Ecau norosop o bpokepckoM oOciy:kuBanuu paspemaer bpokepy ucnons3oBars Bamm
CpeZACTBa, OH BIIPABE 3aUUCIIATh UX Ha OAHKOBCKUI CUET, MpeJHAa3HAYECHHBIN [l XpaHEHHs CBOMX
COOCTBEHHBIX JICHEXKHBIX CPEACTB. B 3TOM ciyuae BbI mpHHUMaeTe Ha ce0si pUCK OaHKPOTCTBA
bpoxkepa. Takoi puck B HacTOsAIIEE BPEMS HE CTPAXYETCS.

B cmyuae Bamero cornacus Ha ucnosnb3oBaHue bpokepom Bammx nenneix Oymar Bpoxep
00s513aH UCHOJHUTH TpeOOBaHUE O BO3BpATE LIEHHBIX Oymar, UCIOJb3yeMBbIX B €0 MHTEepecax, B
CPOKH, NPEAYyCMOTPEHHBIE NOTOBOpPOM. B ciydae, ecnM CHOUCOK JMI, MMEIOUIMX IPaBO Ha
MOJTyYeHHE OT SMUTEHTA WJIN JIMIIA BBIIABLIETO LIEHHbIE OyMaru, AeHEXHbIX CPEJCTB, a TAKXKE MHOTO
MMYILIECTBA, ONPEENIIeTCA B IEPUO]] UCIIOIb30BaHMsI ATUX LIEHHbIX Oymar B MHTepecax bpokepa,
Bbpokep o00s3aH mnepenatb Bam CyMMBI JIEHEXHBIX CpPEICTB, a TaKKe HHOE HMYIIECTBO,
BBIIUTAYEHHOE (MI€pelaHHOE) SMUTEHTOM WJIM JIMIIOM, BBIAABIIUM IIeHHbIE Oymaru, B TOM YHCIIE B
BUJI€ TUBHUIEH/I0B U MTPOLIEHTOB 110 TAKUM IIEHHBIM OyMaram.

OOparuTe BHUMaHKE Ha TO, YTO B CJIy4ae COCTABJICHUS CIIUCKA JIMII, OCYIIECTBIIIONUX [IpaBa
10 IIEHHBIM OyMaram (MMeIOIUX MPaBo Ha yyacTre B 00111eM COOpaHHUHM BIIaI€TIbIIEB LIEHHBIX OyMar,
MMEIOLIUX TMPEUMYILIECTBEHHOE MNpaBO MPUOOPETEeHUs LEHHBIX OyMmar, W Jpyroe) B IEpUOJ]
UCIOJIb30BAaHUS 3THX LIEHHBIX Oymar B uHTepecax bpokepa, Bel Moxere ObITh HE BKJIIOUEHBI B
yKa3aHHbIM crnucok. Eciau ocymiecTBieHue mpaB MO IIEHHbIM OymaraM BakHO s Bac, He
npenocraBisaiTe bpokepy mpaBo wucmonb3oBaTh Bamm neHHble OymMarn B €ro HHTepecax.
BuumarenbHO 03HaKOMbTECH C J[OrOoBOpoM AJisi TOTO, YTOOBI OLIEHWUTh, KAaKHE MOJHOMOYUS IO
UCMOJb30BaHuUI0 Baiero numymectsa Oyaer uMmers Bamr Bpokep, kakoBbI IpaBuiia €ro XpaHeHus, a
TaK)Ke BO3BpaTa.

bpokep sBusercs unenom HAVY®OP, x koTropoll BBl MOXeTe OOpaTHTbCS B Cllydae
HapyleHns: Bamux npas u uHTEpecoB. [ ocyaapcTBEHHOE peryJInpoBaHUE U HAA30P B OTHOLIEHUU
JesITeIbHOCTH SMUTEHTOB, MPO(EeCCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar, OpraHu3aTopoB
TOProBIIM M JPYTruX (PUHAHCOBBIX OpraHu3auuil ocyuecTiuserca lLleHTpanbHbIM OaHKOM
Poccuiickoii ®enepariyn, kK KOTOPOMY BBl TAKXkKe MOXKETe 0OpalaThes B ciayyae HapyleHus Bammx
npaB W wuHTepecoB. [lomMmuMo 3TOro, Bbl BHpaBe oOpamiaThCcsl 3a 3alIUTOM B CyJIeOHbIE U
IIPaBOOXPAHUTENIBHBIE OPraHbl.
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V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETaTHBHBIMU IIOCJICICTBUSIMHU YTBEPKICHMS 3aKOHONATENbCTBA WIIN
HOPMAaTUBHBIX AaKTOB, CTaHJIAPTOB CAMOPETYIUPYEMBIX OPraHU3alUl, PEryJIHPYIOLUX PBIHOK
LIEHHbIX OyMar, WK UHbIE OTPACIH SKOHOMHUKHU, KOTOPbIE MOTYT IIPUBECTH K HETaTUBHBIM JIJIs Bac
IIOCIIEACTBHSAM.

K mnpaBoBoMy pHCKYy TakKe OTHOCHTCS BO3MOXHOCTb W3MEHEHHs IIpaBWJI pacdeTa Hajora,
HAJIOTOBBIX CTaBOK, OTMEHBl HAJOIOBBIX BBIYETOB M JPYrH€ H3MEHEHHs HaJIOroBOIO
3aKOHOJATEIbCTBA, KOTOPBIE MOTYT IIPUBECTU K HETATUBHBIM I BAC MOCIEACTBUSAM.

VI. OnepanuoHHBII PUCK

3akirodaeTcsi B BOSMOYKHOCTH NPUYMHEHUSI Bam yOBITKOB (IIPSMBIX MM KOCBEHHBIX MOTEPbH) MO
IPUYMHE HEHUCIIPABHOCTEH HH()OPMALMOHHBIX, IEKTPOHHBIX M HHBIX CUCTEM, M3-3a OIIMOOK,
CBSI3aHHBIX C HECOBEPILIEHCTBOM HH(PPACTPYKTYPHI PHIHKA [IEHHBIX OyMar, TEXHOJIOTHI POBEICHHS
olepauui, Ipouexyp yupaBieHus, yueTa i KOHTPOJIs, U3-3a AeiicTBuil (0e31elCTBH) IIepcoHaa 1
CTOPOHHHMX JIMIl, B pE3yJbTaTe BO3ACHUCTBUS BHEIIHUX COOBITHH, a TaKke BO3MOXHOCTHIO
HECAHKIIMOHMPOBAHHOI'O JOCTyNa TPETbUX JMII K HOMepY MoOWIbHOro TenedoHa /anpecy
anektponHor moutkl/cucreMe QUIK/IIO Jlumunenid kaOWHET, MOCPEACTBOM KOTOpPHIX Bamu
OCYILECTBIISICTCS Iepeslaya 3JIEKTPOHHBIX 3asgBOK/IIOPYUYEHHI/TpeOOBaHUNH Ha HCIIOJHEHUE
(MHAHCOBBIX OMEpaIHii C MCIIOJIBF30BAaHUEM CEKPETHOTO KIIF0Ya W/MIIM MMapoisl 1ocTyna K Bamei
KoHQUAeHManbHOH uHpopMmauuu. [IpoBereHHe TOProBbIX M HETOPrOBBIX OIEpaluil ¢
WCTIOJIb30BAHUEM DJICKTPOHHBIX KAHAJIOB CBS3W/CUCTEM YAAJICHHOTO JOCTyIa HECET CIEIyIOIIne
JIOTIOJIHATENIbHBIE PUCKHU:

— COBEpLIEHUE TPETbUM JIMIIOM OT Bariero umeHu caenok (B TOM 4HCI€ NPUBOISAIINUX K
yOBITKY) B pe3yJibTaTe MOJYyYSHHs TAKUM JIUIIOM CIIydaifHbIM 00pa3oM WMJIM B pe3yJibTare
€ro MpeAHaMEpPEHHBIX JEHCTBUN HECAHKIMOHUPOBAHHOIO JOCTyHa K BO3MOXHOCTU
COBEpULICHMsI OT Bamiero MMEHH Takux CIENOK;

— puck mposeacHUs Bamu onepanmii, HECOOTBETCTBYIOIIMX Bammm HaMmepeHusM, IO
IPUYMHAM, CBSI3aHHBIM C HEJJOCTaTOYHBIM y Bac onbIToM paboThl B KOHKPETHON cUCTEME
yIAJIICHHOTO JOCTYyIa M\HJIH COBEpIICHUEM Bamu CilydaifHbIX CHCTBHIA;

— HEBO3MOXHOCTb HallpaBJIeHUs bpokepy mNOpydYeHMIl 1O NpUYMHAM TEXHUYECKOTO
xapaktepa (cbom B paboTe UCHOJB3YEeMOr0 KOMIIBIOTEPHOTO OO0OpYIOBaHUS,
POTrpaMMHOr0 oOecrieueH s, CeTel CBSA3U, SJHEPrOCHAOXKEHUS U T.11.).

VKka3aHHBI BBINIE [E€PEUYEHb PUCKOB TMPU HUCIHOJIb30BAaHUU JJEKTPOHHBIX KaHAJIOB
CBSI3U/CUCTEM YJAJIEHHOI'O JIOCTYNa HE SIBJISETCS MCUEpIbIBAOIMM. BBy TOro, 4To CHUCTEMBI
YAAJIEHHOTO JOCTyIa MPEACTaBISIOT COOOM CIOXKHBIE MPOTrPaAaMMHO-TEXHUUYECKHUE KOMILIEKCHI,
JOCTUKEHHUE TIOJHOTO B3aMMOJEHCTBUS MEKIY HUMH HE BCEr/la BO3MOYKHO, MOTYT BO3HHMKATh
JIOTIOJIHUTEJIbHBIE PUCKH, B TOM YHUCIIE€ BbI3BaHHBIE U3MEHEHUEM pa3pabOTUMKaAMHU TEXHHUYECKUX
XapaKTEPUCTHK U YCIOBUH UCIIOJIB30BaHUS CUCTEM.

Bbl HeceTe MOJHYIO OTBETCTBEHHOCTh 3a oOOecrneueHue O€30MacCHOCTH M COXPaHHOCThb
JIOTUHOB, NTapOJI€il, KOJOB, CEKPETHBIX KIIFOUEH.

Bbpokep He mpuHMMaeT MpeTeH3uil Mo MOBOJAY yulepOa U He HECeT OTBETCTBEHHOCTH 3a
HECaHKLMOHMPOBAaHHOE HCIIOJIb30BAHUE JIOTUHOB, IAPOJIEH, KOJIOB, CEKPETHBIX KIIFOUYEH TPETBUMU
JTUIAMH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a yIepO, BO3HUKIINK BCIEACTBUE pa3riameHus Bamu
JIOTMHA, TapoJIs 1OCTYIa, OJJHOPa30BOro SMS-maposis, uxX yTpaThl WY NEpPeIadyn, BHE 3aBUCUMOCTH
OT IIPUYMH, HEYITOJIHOMOYEHHBIM JINLIAM.

JlJig MCKITIOUEHUsI pUCKAa BOSHUKHOBEHHS KOH(IJIMKTa MHTEPECOB U PUCKA HETPABOMEPHBIX
JeiicTBUI B OTHOIIEHUH Barero uMmymectna, He fonyckaercs odpopmiieHue Bamu 1oBepeHHOCTH
Ha cOTpyAHUKOB bpokepa.

bpokep mnoaTBepkIaeT, YTO CpeACTBa KpunTorpaduyeckoil 3amuThl HHGOpMAIMH,
UCIOJIb3yeMbIe Ui B3aUMOJEHCTBHs ¢ Bamu mocpeacTBOM 3JIEKTPOHHBIX KAHAJIOB CBSI3U/CUCTEM
yJIaJIEHHOTO JIOCTYTIa, UMEIOT CEPTHU(PHUKATHI COOTBETCTBUS (heAepabHOTO OpraHa UCIIOJHUTEIHLHON
BJIACTH B 00J1aCTH oOecrieueHus: 6€3011acHOCTH.

Bpokep nmoaTBepkaaeT, UTO OCYIIECTBIISET 3aILUTY CIEAyIoUleld nHpopMaluu:
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— wuH(popMarum, cojepxKameiicss B TOKYMEHTaX, COCTAaBISIEMbIX MPHU OCYIIECTBICHUU
(MHAHCOBBIX ONepaluii B 3JIEKTPOHHOM BHJIe paboTHUKaMu bpokepa;

— wuHpopmarun, HeoOxoauMol Bbpokepy Ui aBTOpU3aIMM CBOMX KIMEHTOB B LENAX
OCYILECTBJICHUS] (PMHAHCOBBIX ONEpalMd M yAOCTOBEPEHUs IpaBa KIMEHTOB
pacropsKaTbCsi JIGHSKHBIMH ~ CPEJCTBAMHU, IIEHHBIMH OyMaramMu WM HHBIM
MMYILECTBOM,;

— wuHpopmaruu 00 OCYIIECTBICHHBIX bpokepoM M ero KiMeHTaMu (PUHAHCOBBIX
onepanusx.

O3HaKOMHUBILIKUCH C IPUBEACHHBIMU OIIEPALlMOHHBIMU pUCKaMH Brl moaTBep:kaere, 4ro:

— YBEIOMIIEHBI O TOM, 4TO Bpokep HCIONIb3yeT KOMIUIEKC MEp, M0 IPEIOTBPALICHUIO
HECAaHKIIMOHUPOBAHHOTO JIOCTyNA K 3alMIaeMoil nH(pOpMaIMy, B TOM YHCIE MPH
yTparte (1moTepe, XUIIeHUN) KJIMEHTOM YCTPOMCTBA, ¢ UCIOJIb30BAaHUEM KOTOPOIO UM
COBEPIIAINCH ACWCTBUS B LEJAX OCYIIECTBICHUS (PMHAHCOBOI OIEpaIui, KOHTPOIIIO
KOH(Urypaluu yCTpOHCTBA, C UCIOJIb30BAaHUEM KOTOPOIO KIMEHTOM COBEPIIAIOTCS
NeHCTBUSL B IIENSAX OCYIIECTBICHHsS (PUHAHCOBOW OIEpaIii, U CBOEBPEMEHHOMY
0o0OHapy’KEeHHIO BO3JIeHICTBUS BPEJOHOCHOTO KO/,

— YBEIOMIIEHbl O pHCKaX, CBsI3aHHBIX C wucnosb3oBanueM OUII nmpu noanucanuum
3JIEKTPOHHBIX JIOKYMEHTOB U Ilepejlaye TaKuX JOKYMEHTOB IO 3aIlMIICHHbIM W/WIN
OTKPBITHIM KaHajaM CBSI3H,

— TapaHTUpPYyETe OTCYTCTBHE HECAaHKLIMOHUPOBAHHOIO JOCTYIA TPETBUX JIUL K HOMEPY
MoOunpHOTO TenedoHa /anpecy anekTpoHHOU moutkl/cucteme QUIK/TIO Jlnunbiid
KaOMHET, MOCPEACTBOM KOTOpHIX Bamu ocymiecTBisercs mnepenaya 3J€KTPOHHBIX
3asBOK/TIOPYUYCHHI/TpeOOBAaHNN HAa WCIOJHEHHE (UHAHCOBBIX ONEpaluid C
UCIOJIb30BAaHUEM CEKPETHOTO KII0Ya/KoAa W/WiIM maposis JocTyna K Barmei
KOH(HICHIINATHHON HH(OpMAIHH,

— COIJallaeTech C pUCKaMM U IPUHUMAETe UX Ha ce0s B IIOJIHOM oObeMe.

Y4uTeIBas BBIIEU3II0KEHHOE, bpokep pekomeHnayeT BaM BHUMATEIbHO PAaCCMOTPETH BOIIPOC
O TOM, SIBJIIIOTCS JIM PUCKH, BO3HUKAIOLIME IIPU MPOBEICHUU Ollepaluii Ha POCCUHCKOM (pOHI0BOM
pBIHKE, TpueMiIeMbIMU a1 Bac, ¢ yderoM Bammx WHBECTHIIMOHHBIX Heled W (PUHAHCOBBIX
BO3MOKHOCTEM.

PI/ICKI/I, CBSA3aHHBbIC ¢ HHAUMBUAYAJIbHBIMA HHBCCTUIIMOHHBIMHU CUYETAMMU

3aknrodyaeMblii Bamu 10oroBop cBs3aH ¢ BEACHMEM WHAMBHAYAJIBHOIO HHBECTULIMOHHOIO
c4eTa, KOTOPBIM IO3BOJsEeT BaMm IMOIydYnWTh MHBECTULIMOHHBIM HAJIOrOBBIM BbIYET. Bce puckw,
KOTOpBIE YIOMSHYTBl B Hacrosmen Jlexkimapanuu, MUMEIT OTHOLIEHWE U K HHAWBHUAYaJIbHBIM
WHBECTUIIMOHHBIM CU€TaM, OJJHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpPbIE HEOOXOUMO 3HaTh IS
TOr0, YTOOBI BOCIOJIb30BAaTHCSl HAJIOTOBBIMHM MPEUMYIIECTBAMHU, KOTOPbIE MPEAOCTABISAIOT TaKue
CYETa, ¥ UCKIIFOYHUTh PUCK JIMIINUTHCA TAKUX IIPEUMYIIECTB.

CyecTByeT /1Ba BApHaHTa HHBECTULIMOHHBIX HAJIOTOBBIX BHIYETOB!

—  «Ha B3HOC», 10 KOTOPOMY BBl MOXKETE €KEr0HO 00paIIaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOJJHOTO HaJlora Ha CyMMy cJelaHHOro Bamu B3HOca, HO JOJDKHBI OyJeTe YMIaTUTh
IIOAOXOIHBIN HAJIOT Ha TOXO/, UCUUCIIEHHBIN IPU 3aKPBITUHA UHIUBHUYaJIbHOTO MHBECTULIMOHHOTO
cyera;

— «HaA HU3BATHE CPEACTB CO CUYETa», IO KOTOPOMY BBl HE CMOJKETE IOJIy4aThb €XKErOJHBIN
BO3BpaT HaJIora, HO OyjeTe 0CBOOOXKIEHBI OT YIJIAThl MOI0XOAHOIO HAJora Mpy U3bSITUU CPEJICTB
C UHAUBUYAJIBHOIO MHBECTUIIMOHHOIO CYETA.

OOpaTtuTe BHUMaHKUE Ha TO, YTO Bbl CMOXKETE BOCIIOJI30BATHCS TOJIBKO OJTHUM U3 BApHAHTOB
MHBECTULIMOHHOTO HAJOrOBOTO BbIUETa, 3TO 3HAYUT, YTO €CIAH BBl XOTS OBl OJHAXKIIBI
BOCITOJIB3YETECh WHBECTUIIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXETE€ BOCIOJb30BaThCS
MHBECTUIIMOHHBIM BBIYETOM «HA U3BIATHE CPEICTB)», YTO MOKET JIMIIUTH BAC BCEX MPEUMYILECTB
sToro BapuaHTa. OmnpeaenuTe NMPeANOYTUTENbHBIA Ui Bac BapUaHT, 0OCYIUTE TOCTOMHCTBA U
HEJ0CTaTKN Ka)0ro BapHaHTa ¢ bpokepoM M (MiaM) KOHCYJBTaHTOM, CHELHMATUZUPYIOIUMCS Ha
COOTBETCTBYIOIINX KOHCYJIbTALUSX.

Bawm cienyer uMeTs B BUy TaK)Ke TO, UTO €CJIM BbI IIpeKpaTuTe [JoroBop paHee Tpex JeT, TO
HE CMOJKETE BOCIOJIb30BAThCS ONHMCAHHBIMA WHBECTUIIMOHHBIMH HAJIOIOBBIMH BBIYETAMH, U, B
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ClIy4ae €CJIM BBl TMOJIh30BAIMCH BHIUETOM «HA B3HOCY, BBI OyJeTe 00s13aHBI BEPHYTh TOCYAapCTBY
BCE CYMMBI BO3BpanieHHoro Bam Haora.

Bpoxkep He 3HaeT o Bamem BhIOOpEe BapraHTa WHBECTHUIIMOHHOTO HAJIOTOBOTO BBIYETA U HE
y4acTBYyeT B Balmmx OTHOIICHUSX C HAJIOTOBOM CITY»KOOM.

OOpamiaeM BHHMaHHWE HAa TO, YTO BbI MOXKETE€ HMMETh TOJBKO OJUH WHIUBUIYaTbHBIN
WHBECTUIIMOHHBIA cueT. OTKPBITHE HECKOJIbKMX WHAMBUAYAJIBHBIX MHBECTULIMOHHBIX CYETOB Y
OJTHOTO WJIHM y Pa3HBIX MPO(ECCHOHAIBHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar MpUBEACT K TOMY,
YTO BBl HE CMOXETE BOCIOJb30BaThCSl HHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HH 110 OJIHOMY W3
HUX.

YuuThiBas BBILEU3IIOKEHHOE, Mbl pEKOMEHyeM BaM BHUMaTeIbHO PacCCMOTPETh BOIIPOC O
TOM, SIBIISIIOTCS JTU PUCKH, BO3HUKAIOIIME MPH MPOBEICHUU Oleparii Ha (MHAHCOBOM pPBIHKE,
MIpUEMJIEMBIMHU IS Bac ¢ yueToM Balmx HHBECTUIIMOHHBIX Lieei U (PMHAHCOBBIX BO3MOXKHOCTEH.
Jannas /[lexiapanus He MMeEET CBOEHM ILIENIbIO 3aCTaBUTh BAaC OTKA3aTbCA OT OCYILECTBIICHMS
orepalii Ha pbIHKE [IEHHBIX OyMar, a mpu3BaHa MoMoub BaMm OLIEHUTh WX PUCKH M OTBETCTBEHHO
MOJIOWTH K PEIICHHUIO BOTIPOCca O BEIOOpE Barelt HHBECTUIIMOHHON CTpAaTeruy M yCIOBUI 10TOBOPA
¢ bpokepom.

Yo6eautech, uto Hacrosimias [ekmapaiusi o puckax noHstHa Bam, u npu HeoOXoauMocCTH
MOJIyYyuTe pa3biACHEHUs y bpokepa wWIM KOHCYJbTaHTa, CIEUUAIM3UPYIOLIErocsl Ha
COOTBETCTBYIOIIIUX BOIPOCAX.

I[eKJIapaIII/IH 0 PUCKAax, CBA3aHHBIX C COBCPHICHUEM MAPKUHAJBHBIX U HEMMOKPBITHIX

CHEJIOK.

Lenb nHacrosmeit exnapanuu — npenoctaButh Bam nHdopmainio 06 OCHOBHBIX PUCKAX, C
KOTOPBIMHM  CBSI3aHbl MAap)KWHaJbHbIE CHAEIKU (TO €CTb CJHENKH, HWCIIOJIHEHUE KOTOPBIX
OCYIIECTBIISIETCS C HCIIOJIB30BAHMEM 3aEMHBIX CpPEICTB, IPEIOCTABICHHBIX bpokepom) u
HEMOKPBITBIE CIIENKHU (TO €CTh CAEIKHU, B PE3YJIbTaTe KOTOPHIX BOZHUKAET HEMOKPHITAs MMO3ULIUS —
JUIs1 UCTIOJIHEHHSI 00513aTeNIbCTB 110 KOTOPHIM HA MOMEHT 3aKJIIOUEHMSI C/IETKH UMYIECTBA KIMEHTa,
nepenaHHoro bpokepy, HEIOCTATOYHO € YYETOM MHBIX paHee 3aKIIOUYEHHBIX CIIENIOK).

JlaHHbBIE CAENKU MOAXOAAT HE BCeM KiHMeHTaM. HopMmaTHBHBIE aKThl OTPaHHUYMBAIOT PUCKU
KJIMEHTOB 110 Map>KMHAIBbHBIM M HETOKPBITHIM CHI€JIKaM, B TOM YHCIIE PETyJIHNPYys MaKCUMAaJIbHOE
«IJIEY0» — COOTHOILIEHHE 00513aTeNLCTB KIMEHTA 110 3aKJIIOUYEHHBIM B €r0 HHTEpecax CAeiIKaM U
MMYILIECTBA KJIMEHTA, IPEeHa3HAYEHHOTO JIJIsl COBEPILEHHUS CEJIOK B COOTBETCTBUHU ¢ bpokepckum
norosopoM. TeMm HE MEHee TaHHBIE CAEIIKH MTOAXOIAT HE BCEM KIMEHTaM, IIOCKOJIBbKY CONPSYKEHBI C
JIOTIOJIHUTEIbHBIMU PUCKAMH U TPEOYIOT OLIEHKH TOTO, TOTOBBI JIM Bbl X HECTH.

l. PbIHOYHBIN pHCK

[Ipu cormacun Ha COBEpIICHHUE MAPKUHAIBHBIX M HEMOKPBHITHIX CIEIOK BBl JIOJDKHBI
YUUTHIBaTh TOT ()aKT, YTO BEIMYMHA MOTEPh B clyyae HeOmaronpusaTHoro ans Bamero moprdens
JBIKEHUS PhIHKA YBEJIMYUBACTCS MIPU YBEITUUCHUU «ILIICYAY.

[Tomumo 0OIIIETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIONINI ONepalii Ha
PBIHKE [IEHHBIX OyMmar, BBl B CIIy4ae COBEPIICHHS Map>KUHATbHBIX U HETIOKPBITHIX CAENOK Oynere
HECTH PUCK HEOJIAaroMpUITHOTO U3MEHEHHS 1IeHbI KaK B OTHOIICHHUH IIEHHBIX Oymar, B pe3yJIbTaTe
MpUOOPETEeHUsT KOTOPBIX BO3HUKJIA WM YBEIWYHIACH HETMOKPHITAas TMO3UIMS, TaK U PUCK B
OTHOIIIEHWH aKTHBOB, KOTOPBIE CIyKaT obecrieueHueM. [Ipu 3TOM, B cilydae e€ciii HETOKpHITas
MO3UITUS BOSHUKIIA WM YBEIMYMIIACh B pe3yJIbTaTe MPOAaKu IIEHHBIX Oymar, BeTUYMHA YOBITKOB
HAYEM HE OrpaHWYeHa — BBl OyaeTe o0s3aHBI BepHYThH (mepenats) bpokepy neHHble Oymaru
HE3aBUCHUMO OT U3MEHEHHUS UX CTOMMOCTH.

[Ipu coBepiieHUN MapKHUHAIBHBIX M HEMOKPBHITHIX CIETOK BBl JOJKHBI YYUTHIBATH, YTO
BO3MOXXHOCTh PACIOPSDKEHUSI aKTUBAMHM, SIBISIOIIUMUCA OOECIEYEHHEM IO TaKUM CJENKaM,
OTrpaHUYEHA.

NmymecTBo (4acTh HMyINECTBAa), MpUHAANExKalee Bam, B pe3ynbrare COBEPIICHUS
Map)KUHATHPHOW WJIM HEMOKPBITOM CHENKH SIBISETCS OOeCIeueHneM WCIoaHeHus Bammx
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00s13aTeNbCTB Tepe]; bpokepoM M BO3MOXKHOCTb PACHOPSDKEHHS UM MOXKET OBITh OrpaHHuYeHa
BIUIOTh JI0 TOJIHOTO 3alpeTa COBEPIIEHUS C HUM KakMX-1nbo caenok. Pasmep obecnedeHus
U3MEHSETCA B TMOpPSAKE, MPEIyCMOTPEHHOM JIOTOBOPOM, W B pE3yJbTaTeé Bbl MOXETE OBITh
OrpPaHUYEHBl B BO3MOXKHOCTH PACIOPSKATHCSA CBOMM HMMYIIECTBOM B OOJIBIICH CTENEHM, YEM J0
COBEPILIECHUS] MAPKUHATIBLHOMN (HETOKPBITOM) CICIKH.

Taxke HEOOXOOMMO YYeCTh BO3MOXKHOCTb IPUHYIUTEIBHOIO 3aKPbITHS IO3MILHUU.
HebnaronpusTHoe n3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOIMMOCTH BHECTH JTOTIOJIHUTEIBHBIE
CpeAcTBa JUIsl TOro, YTOOBI IPUBECTU 00ECIIEUEHHE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX
aKTOB U BpokepcKoro A0roBopa, Yto JOJDKHO OBITH CAETAHO B KOPOTKUH CPOK, KOTOPBIA MOXKET
ObITh HeocTaToueH A Bac. HopmatuBHbIe akThl U ycinoBusi bpokepckoro gorosopa mo3BoJsitoT
Bpokepy 6e3 Bamero cornacust «puHyAUTEIBHO 3aKPBITh MO3UIUIO», TO €CTh IPHOOPECTH LIEHHBIE
OyMmaru 3a cueT Bammx 1eHeKHBIX CpeJICTB Wi NpoAaTh Bamm neHHsie 6ymaru. 9To MOXeT ObITh
C/IEJIAHO M0 CYLIECTBYIOIIMM, B TOM YMCII€ HEBBITOJHBIM, LIEHAM U IIPUBECTH K BOSHUKHOBEHUIO Y
Bac yOBITKOB.

[IpunynuTenpHOE 3aKphITUE TO3MIKMU MOXET OBITh BBI3BAHO PE3KUMHU KOJICOAHUSIMU
PBIHOYHBIX 1I€H, KOTOpbIE IIOBJIEKJIM YMEHBIIEHUE CTOMMOCTH Baimiero noptdens Huxe
MHHUMAJIBHOW MapKH.

[IpuHyuTENBEHOE 3aKPBITUE MO3UIUH MOXKET ObITh BBI3BAHO TPEOOBAaHUSAMU HOPMATHUBHBIX
aKTOB UJIM BHECEHUEM bpokepoM B 0JHOCTOPOHHEM NOPSAIKE U3MEHEHUH B CIIMCOK LIEHHBIX OyMar,
KOTOPBIE MOTYT OBITh 00ECIIEUEHUEM 10 HEMOKPBITHIM MO3ULIHSM.

[IpuHynuTEeNEHOE 3aKPBHITHE MOXET OBITh BBHI3BAHO M3MEHEHHWEM 3HAYCHH CTaBOK PHCKAa,
paccuMThIBa€MbIX KJIMPUHTOBOW OpraHu3anedl u (MiaM) HCHojib3yeMbIX bpokepoM B CBs3U C
YBEIIMYCHNEM BOJIATHIBHOCTH COOTBETCTBYIOIIUX IIEHHBIX OyMar.

Bo Bcex 3TuX ciy4asX HPUHYIUTEIBHOE 3aKPHITHE IIO3ULUU MOXET INPUYMHHUTHE Bam
3HAYUTENIbHbIE YOBITKM, HECMOTPS Ha TO, YTO IOCJIE 3aKpbITUS MO3ULIMM HW3MEHEHHWE LI€H Ha
(uHaHCOBBIE UHCTPYMEHTBI MOXKET PUHATH O1aronpuUsTHOE JUIs Bac HAlIPaBJICHHUE, U BbI ITOJTY4MIH
Ob1 noxon, ecnu Obl Bama mo3umus He Oblia 3akpbiTa. Pasmep yka3aHHBIX YOBITKOB MpH
HEeOJaronpusTHOM CTEYEHUH OOCTOATENBCTB MOKET MPEBBICUTh CTOMMOCTh HAaXOJIALIMXCS Ha
Bamem cuery akTHBOB.

1. Puck amkBuaHOCTH

Ecnu BennunHa HEMOKPBITOM MO3UIMH 10 OT/I€TIbHBIM IIEHHBIM OyMaraM siBJsieTcsl 3SHaYuMOn
B CpPaBHEHHH C 00bEMOM COOTBETCTBYIOLIUX IIEHHBIX Oymar B cBOOOJHOM OOpalleHuH U (WiIn) B
CpaBHEHHUU ¢ 00bEMOM TOPIrOB Ha OPraHM30BAaHHOM PbIHKE, PUCK JIMKBUIHOCTH IIPU COBEPIICHUU
MapKUHAJIBHON U HEMOKPBITOM ClIeNKH ycuiauBaeTcs. TpyTHOCTH ¢ MpUOOpPETEeHNnEM WIIN MPoJjakeit
aKTUBOB MOTYT INPHUBECTH K YBEIMUYEHHUIO YOBITKOB IO CPABHEHMIO C OOBIYHBIMH CAEITKAMHU.
AHaNOrM4HO HEOOXOAMMO YUUTHIBATh BO3PACTAOLIMM PUCK JIMKBUIHOCTH, €CIIH OOecredeHuemM
Baieiit HeoKphITON MO3UIUK ABIIAIOTCS LEHHbIE OyMaru M JUIsl 3aKPbITHSI HEMOKPBITOW MO3UIMH
MOJKET MOTpeOoBaThCs peannu3alus CylIeCTBEHHOIO KOJMYeCTBa LIEHHBIX OyMar.

Bamm nopydenusi, HanpaBJI€HHbIE HA OTPAaHUYEHHUE YOBITKOB, HE BCEr/la MOT'YT OIPaHUYHTh
IIOTEPHU A0 IPEIIOJAraéMOro ypoBHs, TaK KaK B paMKax CKJIAJbIBAlOIICHCS HAa PBIHKE CUTYyallUH
HCIIOJTHEHUE TAKOTO NOPYYECHUS 10 YKa3aHHON BaMu LieHe MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

YuuThIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHAYeM BaM BHUMaTEIbHO PacCMOTPETH BOIPOC O
TOM, SBJSIOTCS JIA PUCKHM, BO3HUKAIOUIME IIPU IPOBEICHUU COOTBETCTBYIOIIMX OIEpalui,
MpUEMJIEMBIMHU IS Bac ¢ yueToM Balmx MHBECTUIIMOHHBIX LieeH U (PMHAHCOBBIX BO3MOXHOCTEH.
Jannas Jlexiapanus HE UMEET CBOEH LIENIbIO 3aCTaBUTh BAC OTKA3aThCS OT OCYILECTBIICHUS TaKUX
Onepalnnii, a MpU3BaHa MOMOYb Bam OLIEHUTH WX PUCKU M OTBETCTBEHHO MOJOWTH K PELICHHUIO
BoOIpoca o BeiOope Bareit ”HBECTUIIMOHHOM cTpaTeruu M yclioBHii joroBopa ¢ bpokepom.
VY6enurecs, yTo HacTosmas Jlekiapanus o pruckax NoHaTHa Bam, u npu HE0OX0IMMOCTH TOTYYUTE
pasbiAcHeHUs1 y bpokepa WM KOHCYJIBTaHTa, CIELUAJIU3UPYIOLIETOCS HAa COOTBETCTBYIOIIMX
BOITPOCAX.

Jlek1apanus 0 pucKax, CBA3aHHbIX ¢ IPOM3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH
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Henp nHacrosmieit Jlexknmapanuu — NpeaocTaBuTh Bam wuHpopmanmio 00 OCHOBHBIX pPHCKaXx,
CBSI3aHHBIX C IIPOU3BOIHBIMHU (DMHAHCOBBIMH HHCTPYMEHTAMH.

JlanHbple MHCTPYMEHTH! ((brouepchl, (opBapbl, OMLIMOHBI, CBOMBI M Jp.) MOAXOISAT HE BCEM
KJIMeHTaM. boiiee Toro, HEeKOTOpble BU/IbI IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COINPSKEHBI
c OONBIIMM YPOBHEM pHCKa, 4yeM Jpyrue. Tak, mpojaka ONIUOHHBIX KOHTPAKTOB M 3aKITIOYCHUE
(GBIOYEpPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB U CBOIN-KOHTPAKTOB IPU OTHOCHUTEJIBHO
HEOOJIBIINX HEOIArONpPUATHBIX KOJNEOAaHMAX LEH Ha PBIHKE MOXET MOJBEPrHYTh BaC PHUCKY
3HAYUTENbHBIX YOBITKOB. C yd4eTOM 3TOro, COBEpPLICHHE CJEJNOK IO MPOJAa)Xe OIMLUOHHBIX
KOHTPAKTOB M 3aKJII0UYeHUE (DBIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO
TOJIBKO OIBITHBIM MHBECTOpaM, 00J1aJat0l1M 3HAUYUTEIbHBIMU (PUHAHCOBBIMU BO3MOKHOCTSIMHU U
MPAKTUYECKUMHU 3HAHUSIMU B O0JIACTH MPUMEHEHHSI UHBECTHIIMOHHBIX CTPATErHid.

Hacrosmas nexnapanus OTHOCUTCA TakKe U K IPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTAM,
HaNpaBJICHHBIM HAa CHW)KEHHE PHCKOB JPYIHX orepanuid Ha (OHIAOBOM phIHKE. BHHMaTENbHO
OLIEHUTE, KaK Baiu nponsBoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEPALUAIMU, PUCKH
10 KOTOPBIM OHM NPHU3BaHbI OTPAaHUYUTH, U YOeIUTeCh, 4TO 0OBEM MO3UIMH HA CPOYHOM PBIHKE
COOTBETCTBYET 00bEMY X€JDKMPYEMON MO3UIIMU HA CIIOT-PhIHKE.

l. PbIHOYHBIN pUCK

[Tomumo 0O0IIET0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBI HECET KIMEHT, COBEPIIAIOIINN
olepaly Ha pbIHKE LIEHHbIX OyMmar, Bbl B Cllydyae 3aKiIro4eHHus Bamu 10roBopoB, SBISIOLIMXCS
MPOU3BOJHBIMU  (PMHAHCOBBIMM HHCTPYMEHTaMH, OyJeTe HECTH PHUCK HeOIaronpusTHOro
W3MEHEHHsST 1eHbl Kak ()MHAHCOBBIX MHCTPYMEHTOB, SIBJSIOIIMXCS Oa3UCHBIM aKTHBOM
MIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLICHUH aKTUBOB, KOTOPHIE CIyXKaT
o0ecrieyeHrneM.

B cnyyae HeOGmarompusiTHOro W3MEHEHHS LEHBI Bl MOXKETE€ B CPABHUTEIBHO KOPOTKHM CPOK
MOTEPATh CPEJCTBA, SABJIAIOIIKECS 00eCIEYEHNEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKI1I04U€HUU JOTOBOPOB, SIBJISFOIIUXCS IPOU3BOIHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMH,
Bbl JIOJDKHBI YUYUTBIBaTh, YTO BO3MOXKHOCTb pACHOPSDKEHMSI aKTUBaMH, SBISIOLIUMUCS
o0ecrnieueHrneM o TaKUM JJOTOBOpaM, OrpaHUYEHA.

NmymiecTBO (YacTh MMYyIIECTBA), NpUHAAIEkKaliee Bam, B pe3yibTaTe 3aKIIOYCHUS
JIOTOBOpA,  SIBJIAIOLIETOCS] MPOMU3BOJHBIM  (DMHAHCOBBIM HHCTPYMEHTOM, OyAeT SBISATHCS
o0ecrieueHrneM UCTIOTHEHHS 0053aTENbCTB 110 YKa3aHHOMY JIOTOBOPY U PaclopsKeHUE UM, TO €CTh
BO3MOKHOCTh COBeplIeHuss Bamu caenok ¢ HuM, Oyner orpanuyeHo. Pasmep oOecneueHus
W3MEHSETCA B TMOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crenu(uKaieil KOHTPaKTa), W B
pe3yJbTaTe Bbl MOKETE OBITh OTPAHUYEHBI B BO3MOXKHOCTH pacnopsbKaTbes Bammm uMyiecTBoM B
00JIbIIIEN CTENEHH, YEM JI0 3aKIF0YEHUSI JOTOBOpa.

Taxke HEOOXOQMMO YYeCTh BO3MOXKHOCTb MPUHYJIUTEIBHOTO 3aKPbITHS MO3MIIMH.
HebnaronpusTHoe M3MEHEHHE LIEHbI MOYKET MMPUBECTH K HEOOXOAMMOCTH BHECTHU JIOIIOJHUTEIIbHBIE
CpeAcTBa JUIsl TOr0, YTOOBI MPUBECTH 0OECIIeueHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX
aKTOB M BpOKepcKoro A0roBopa, 4To AOKHO OBITH CHIEIaHO B KOPOTKHM CPOK, KOTOPBII MOXET
ObITh HejocTaToueH s Bac. OOcmyxuBaronuii Bac bpokep B aToM citydae Brnpase 0e3 Bamiero
JIOTIOJIHATEIBHOTO COTIACHS IIPUHYINUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIYHUTH JOrOBOD,
SIBJIIOIINNCS MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH LieHHbIEe Oymaru 3a
cueT Bammx aeHeXHbIX CPeJCTB, UM MpoJaaTh Bamm neHHble Oymaru. 3To MOXKET ObITh CHIEIaHO
[0 CYHIECTBYIOIIMM, B TOM YHCIJIE€ HEBBITOAHBIM, II€HAM M NMPUBECTU K BO3HMKHOBEHMIO Yy Bac
yOBITKOB.

Bbl MOXkeTe MOHECTH 3HaYUTeNbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE ATOTO0 U3MEHEHHE
1IeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOKET NMPHUHATH OJArONpPUATHOE JUIsl BaC HAlpaBJIEHUE U BbI
noJTy4usu Obl 10Xo/, eciy Obl Baia mo3unus He O6bu1a 3akpbiTa. Pasmep ykazaHHBIX yOBITKOB NPU
HEOJaronpusATHOM CTEYEHUH OOCTOATENHCTB MOXKET MPEBBICUTH CTOMMOCTH HAXOMSALIMXCS Ha
Bamem cuery akTHBOB.

1. Puck aukBuaHOCTH

TpyaHOCTH ¢ 3aKpBITHEM MTO3ULUI U TOTEPU B LIEHE MOTYT IPUBECTHU K YBEIHMUEHUIO YOBITKOB
OT IPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMHU CIETKAMH.
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Ecin Bama wuHBeCTHIIMOHHAsT CTpaTeruss NpeaycMaTpUBaeT BO3MOXKHOCTb BO3HHUKHOBEHUS
HE0OXOIUMOCTH 3aKPBITHSI MO3ULIUU MO COOTBETCTBYIOLIEMY KOHTPAKTY (WJIM 3aKIIOUEHUS CACIKH
C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAaeT PUCK IO JJAHHOMY KOHTPAaKTy), oOpaiiaiiTe BHUMaHUE HA
JUKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE MO3MIMHA IO HEJIWKBUIHBIM
KOHTPAKTaM MOXKET IPUBECTH K 3HAUUTEIHHBIM YObITKaM. OOpaTuTe BHUMAaHUE, YTO, KaK MIPABUIIO,
KOHTPAKThl C 0oJiee OTAAJCHHBIMU CPOKaMHU HCIIOJTHEHHUS MEHEE JMKBHUIIHBI MO CPaBHEHHIO C
KOHTPAKTaMH ¢ OJIM3KUMU CPOKAMU UCTIOTHCHHMSI.

Ecnu 3axmouenHslii  Bamu  goroBop,  SBISIOLIMICS NPOU3BOAHBIM  (DPMHAHCOBBIM
WHCTPYMEHTOM, HEJIMKBUJICH, M Y BaC BO3HUKJIA HEOOXOAMMOCTh 3aKPBITh MO3UIUI0, 00S3aTEIEHO
paccMaTrpuBaiTe TOMUMO 3aKPBITHS MO3ULIMHU IO JAHHOMY KOHTPAKTy aJlbTepHATHUBHBIC BAPHAHTHI
WCKITIOUEHUS PHCKA TIOCPEICTBOM 3aKIIIOUEHUsS CIIEIOK C MHBIMU MPOU3BOJIHBIME (PUHAHCOBBIMU
MHCTPYMEHTaMH WK ¢ 0a3MCHBIMU aKTUBaMU. M crioib30BaHNE abTePHATUBHBIX BAPUAHTOB MOXKET
MIPUBECTH K MCHBIIIUM YOBITKAM.

Bamu nopydenusi, HarnpaBieHHbIE HA OTPaHUYEHHE YOBITKOB, HE BCEr/la MOTYT OIPaHUYUTH
MOTEPH JI0 MPEANOIAraeMoro YpoBHs, TaK Kak B PaMKax CKJIAJbIBAIOLICHCS Ha PHIHKE CUTYyalluu
HCIIOJIHEHUE TaKOTO MOPYUEHHUs M0 YKa3aHHON BaMu 11eHe MOXKeT 0Ka3aTbCs HEBO3MOXKHbBIM.

Onepanuu ¢ IPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHUBOM KOTOPBIX
SBIIAIOTCS LIEHHble OyMaru MHOCTPAaHHBIX 3MUTEHTOB WM WHICKCHI, PACCUUTAHHBIC MO TAKUM
LIEHHBIM OyMaram, BJIEKYT TaKKe PUCKH, CBSI3aHHbBIE C UHOCTPAHHBIM MMPOUCXOKACHIUEM 0a3UCHOTO
aKTHUBA.

Y4uThiBas BBIIEU3IIOKEHHOE, MBI peKOMEHIyeM BaM BHUMaTeIbHO pacCMOTPETh BOIPOC O
TOM, SBISAIOTCS JIM PUCKH, BO3HUKAIOIIME MPHU MPOBEICHUU COOTBETCTBYIOIIMX OIEPALIUid,
MIPUEMJIEMBIMH TSI BaC C y4eTOM Ballinx WHBECTUITMOHHBIX [IeJIeH U (PUHAHCOBBIX BO3MOXKHOCTEH.
Hannas Jleknapanusi He UMEET CBOEH 1IeTbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHHS TaKUX
omepaluii, a mpu3BaHa MOMOYb Bam OLIEHUTHh WX PUCKH M OTBETCTBEHHO MOJOWTH K PEIICHHIO
BOIpoca o BeiOope Baireit MHBECTHUIIMOHHOM CTpaTeruy U YCIOBUI 10roBOpa ¢ bpokepom.

Yo6eautech, uto Hacrosmias [exmapaius o puckax noHstHa Bam, u npu HeoOXoauMocTu
MoJlyuuTe pazbsicHeHHss Yy bpokepa WiIM  KOHCYNbTaHTa, CIEHUATM3UPYIOLIETOCsS Ha
COOTBETCTBYIOIIIUX BOIPOCAX.

I[elcﬂapaunﬂ 0 PUCKax, CBA3aHHLIX C npuoﬁpeTeHneM HHOCTPAHHBIX HECHHBIX 6yMar

Lenbto HacTosie Jleknapauu sBisieTcs NpeoCcTaBIeHue KINEHTY HH(OpMAIMK O pUCKaX,
CBSI3aHHBIX C IPUOOPETEHNEM MHOCTPAHHBIX IEHHBIX Oymar. IHOCTpaHHbIe IeHHbIE OyMaru MOTyT
ObITh IPUOOPETEHBI 32 PyOEKOM WIIM Ha POCCUHCKOM, B TOM YHCIJI€ OPraHU30BAHHOM, ()OHJIOBOM
PBIHKE.

OmnepanusM ¢ MHOCTPaHHBIMM LIEHHBIMU OyMaraMmu MpHCYyIIM OOIIHMe PUCKH, CBSI3aHHBIE C
olepaiusiMU Ha phIHKE LIEHHBIX OyMar co cleAyIIUMU 0COOCHHOCTSIMHU.

. CucremMHbIe pUCKH

[IpuMeHUTENbHO K HMHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE
poccuiickoMy (QOHIOBOMY pBIHKY JOIOJIHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMHM CTpaHe, IJi€ BBINTYIIEHbl WM OOpalaroTcsl COOTBETCTBYIOLIME HWHOCTPAHHBIE
neHHple Oymaru. K OCHOBHBIM (hakTopam, BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKa B IIEJIOM,
OTHOCATCS MOJIMTHYECKAs CUTYAIHsl, 0COOEHHOCTH HAIlMOHAJILHOT'O 3aKOHO1aTeNIbCTBA, BAJIFOTHOTO
peryJIMpOBaHHS M BEPOSTHOCTh UX U3MEHEHHS, COCTOSTHAE TOCYJapCTBEHHBIX (DMHAHCOB, HATMYNE
U CTENEeHb Pa3BUTOCTU (PMHAHCOBOW CHUCTEMBI CTPAaHBl MECTAa HAXOXKJEHUS JIMIa, 00SA3aHHOTO IO
MHOCTpPAaHHOMW LIEHHOW OyMmare.

Ha ypoBeHb cHCTEMHOT0 prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYyTHe (GaKTOphl, B TOM
qrcIIe BEPOSITHOCTh BBE/ICHUS OTPAHWYCHN HA MHBECTUIINH B OT/ICIBHBIE OTPACITH SKOHOMHKH FITH
BEPOSITHOCTh  OJIHOMOMEHTHOW  JIeBalbBallUM  HALUMOHAIBHOM  BamoThl. OOLIEIPUHATOM
WHTETPATHHOH OLIEHKOW CHCTEMHOTO PHUCKa MHBECTHUIINHI B MHOCTPAHHYIO IIEHHYIO OyMary siBIsieTCs
«CYBEpEHHBIH pEHTHHI» B MHOCTPAHHON WJIM HAllMOHAIBbHOM BaJlOTE, MPUCBOCHHBIA CTpaHe, B
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KOTOPO# 3aperucTpupoOBaH SMUTEHT, MEXTyHAPOIHBIMU peUTUHIOBbIMU areHTcTBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cieayeTr UMeTh B BUY, YTO PEUTHUHTH ABJISIOTCS
JIUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaIbHOM CUTYAIIUH.

B ciydae coepiieHusi CHAENOK C MHOCTPAHHBIMU JETIO3UTAPHBIMU PACHHCKAMU TTOMHUMO
PHUCKOB, CBSA3aHHBIX C IMUTEHTOM CaMHUX PAaCIUCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBA3aHHbIE
C OMUTEHTOM IPE/ICTABISEMBIX TaHHBIMH PACIMCKAMU HHOCTPAHHBIX IEHHBIX OyMar.

B Hacrosiee Bpemsi 3aKOHOAATEIBCTBO pa3pelIacT pOCCUICKUMU HHBECTOPAMU, B TOM YHCIIE
HE SIBJISIOIIUMUCA KBaTU(UIUPOBAHHBIMH, MPUOOpPETEHHE MAOMYIIEHHBIX K MyOJIUYHOMY
pasMenieHuro 1 (Win) myoauaHomMy obparmienuto B Poccuiickoii denepannu HHOCTPAHHBIX IIEHHBIX
OyMmar kak 3a pyOexxoM, Tak ¥ B Poccun, a Takke MO3BOJISIET yUeT MpaB Ha TaKue LieHHbIe Oymaru
POCCUHCKMMM JENO3UTAPUSAMU. MeXay TeM, CYIIECTBYIOT PUCKM HM3MEHEHMS PETYJISTUBHBIX
MOJXOJIOB K BIAQJCHHUIO W OIEpalMsM, a TakKe K y4deTy MpaB Ha MHOCTpPaHHbIE (PUHAHCOBBIC
UHCTPYMEHTBI, B PE3YJbTAaTE YEro MOXKET BO3HUKHYTb HEOOXOIMMOCTb IO HMX OTYYXKICHUIO
BONpekH Bammm ranam.

1. IIpaBoBEBIe pUCKHU

IIpu npuoOpeTeHny MHOCTPaHHbBIX LIEHHBIX OyMar HEOOXOJUMO OTJaBaTh cebe OTUYET B TOM,
YTO OHM HE BCErJa SIBISIIOTCS aHAJOraMu pPOCCUMCKUX ILEeHHbIX Oymar. B mrobom ciyuae,
IIPEAO0CTaBIIAEMbIE [10 HUM IIPaBa U MPaBUIIa UX OCYILIECTBIECHUS MOTYT CYIIECTBEHHO OTINYaThCs
OT TpaB IO POCCUICKUM IICHHBIM OyMaram.

Bo3MokHOCTH Cyne0HOM 3aluThl MpaB MO MHOCTPAHHBIM LIEHHBIM Oymaram MOTYT ObITb
CYIIECTBEHHO OTrpaHHYEHBbl HEOOXOMUMOCTBHIO oOOpamieHuss B 3apyOeKHbIe CyAeOHbIE W
[IPaBOOXPAHUTEIIbHBIE OpPraHbl II0 YCTAaHOBJIICHHBIM IIpaBUiIaM, KOTOPbIE MOTYT CYLICCTBEHHO
oTiInyaThCA OT aercTByromux B Poccnn. Kpome Toro, npu onepanusx ¢ MHOCTPAaHHBIMU LIEHHBIMU
Oymaramu Bpl B OOJIBIIIMHCTBE CITyyaeB HE CMOXKETE I0JIaraTbCs Ha 3allUTy CBOUX MPaB U 3aKOHHBIX
HMHTEPECOB POCCUNCKUMU YIIOJIHOMOUYEHHBIMU OpraHaMHU.

1. PackpoiTHe nHpopManun

Poccuiickoe 3aKOHOIATEIBCTBO JOIMYCKAaeT packpbiTHe HHGPOpPMALMM B OTHOLICHUU
MHOCTPAHHBIX IIEHHBIX OyMar 1o npaBuiiam, JeHCTBYIOIINUM 3a pyOeKoM, U Ha aHTJIMHCKOM SI3bIKE.
OrneHuTe CBOIO TOTOBHOCTh aHAJIU3UPOBATh MH(OpPMAIMIO HAa aHIIMHCKOM f3BIKE, a TaKkXke To,
MoHUMaeTe 1 Bbl oTinuus Mexy nNpuHATHIMU B Poccun mpaBuiiaMu (pMHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMU CTaHAAapTaMu (PUHAHCOBOM OTYETHOCTHM WJIM MpaBUIaMHU (PUHAHCOBOM
OTYETHOCTH, 110 KOTOPBIM NyOIHKyeTcs HH(OpMaLUs YMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue opraHu3aTOpsl TOProBIIK U (M) Bpokepsl MOTYT OCYLIECTBIISATE IEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaInN), paCKpbIBa€MbIX HHOCTPAaHHBIM IMHUTEHTOM 1js Bamero
ynoOcTBa. B 3ToM ciiyyae nmepeBo1 MOKET BOCHIPUHUMATbHCS HCKITFOUUTEIBHO KaK BCIIOMOTaTeNIbHAS
nHpopManysg K OQUIMAIBHO PAcKPHITBIM JOKyMeHTaM (MH(GOpMallii) Ha UHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOATHOCTh OIIMOOK MEPEBOJYMKA, B TOM YUCIIE CBSI3aHHBIX C BO3MOXHBIM
pPa3IMYHBIM TMEPEBOJOM OJHUX MU TeX - € HMHOCTPAHHBIX CJIOB U ()pa3 WIM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJIEHTA.

YuuTeiBas BBILEU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHUMAaTeIbHO PacCCMOTPETh BOIIPOC O
TOM, SBJSIOTCS JIA PUCKHM, BO3HUKAIOUIME IIPU IPOBEICHUU COOTBETCTBYIOIIMX OIlEpalui,
npuemsieMbIMu 1711 Bac ¢ yuetom Baimx nHBECTUIIMOHHBIX 1iesiel U (PUHAHCOBBIX BOZMOXKHOCTEH.
Jannas [lexiapanus He UMEET CBOEH LIENIbIO 3aCTaBUTh Bac 0TKa3aTbes OT OCYILECTBIECHUS TAKUX
Onepalnnii, a MpU3BaHa NOMOYb Bam OLIEHUTH WX PUCKU M OTBETCTBEHHO MOJOWTH K PELICHHUIO
BoOIpoca o BeiOope Bareit ”HBECTUIIMOHHOM cTpaTeruu M yclioBHii Jorosopa ¢ bpokepom.

I[elc.napauml 0 PUCKaX, CBA3AHHBIX C 3AKJIIOYCHHUEM T0TI0BOPOB, AABJAIOIIUNXCH
NMpPpOU3BOAHBIMHA (l)I/IHaHCOBI)IMI/I HHCTPYMCHTaAMMU, 0a3UCHBIM aKTHBOM KOTOPLIX ABJAIOTCH
IHECHHBbIEC 6yMarn HHOCTPAHHBIX SMUTEHTOB UJIX UHIACKCHI, PACCYUTAHHBLIC 110 TAKUM LHEHHBIM

oOymaram

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
K JloroBopy Ha Opokepckoe oOciTyKHBaHHE Ha BeIEHHE MHIHBUyalbHOro HHBecTUIHOHHOTOo cyeta OO0 UK «MBoara Kamuram»
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Lenp Hacrosmeit Jexnapanuu - npeaocTaBuTh Bam oburyro mHpopmanuio 00 OCHOBHBIX
PHCKaX, CBS3aHHBIX C 3aKJIIOUYCHHEM JOTOBOPOB, SBISIONIMXCS MPOM3BOAHBIMH (PHHAHCOBBIMHU
MHCTPYMEHTaMM, Oa3MCHBIM aKTHBOM KOTOPBIX SBISIOTCA IICHHbIE OyMaru WHOCTPAaHHBIX
SMHUTEHTOB WM WHJICKCHI, PACCUUTAHHBIC 1O TaKUM LIEHHBIM Oymaram (nanee — IpOW3BOJIHBIC
(uHAHCOBBIE MHCTPYMEHTHI C HWHOCTPAHHBIM Oa3MCHBIM AaKTHBOM). 3aKIIIOYCHHE YKa3aHHBIX
JOTOBOPOB CBSI3aHO C PHUCKAMH, XapaKTePHBIMH JUIS BCEX IPOU3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, a TaKkKe CHeIU(PUUECKUMH pUCKaMH, OOYCJIOBJICHHBIMA HHOCTPAaHHBIM
MPOHUCXOXKICHUEM 0Aa3UCHOTO aKTHBA.

l. PI/ICKI/I, CBSI3AHHBIC IPOU3BOJAHBIMU (l)I/IHaHCOBLIMI/I HHCTPYMEHTaAMHU

JlaHHBIE MHCTPYMEHTBI IOAXOIAT HE BCEM KIHEHTaM. boiyiee TOro, HEKOTOpPHIE BUIbI
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOJIBIIMM YPOBHEM PUCKA, UM ApPYyTHE.
Tax, npy MOKyIIKe ONIIMOHHOIO KOHTPAKTAa IOTEPHU KJIUEHTA HE IPEBBICAT BEIUYNHY YINIAYEHHBIX
IIPEMUN, BO3HATPAXACHUSA U PACXOJO0B, CBA3AHHBIX C MX coBepuieHHEM. IIpomaxa ONMIUMOHHBIX
KOHTPAaKTOB C TOYKM 3pEHHMS pPHUCKAa KIMEHTAa W 3aKII0uYeHHE (bIOYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTABUMBI - MPH OTHOCHTEIHHO HEOOIBIINX
HeOJIaronpusATHBIX KOJIEOaHUAX LIeH Ha phIHKe BbI moaBepraeTech pucKy 3HaUUTENIBbHBIX YOBITKOB,
IIPH 3TOM B CITydae Ipojaaxu (pIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB M MPOJAXKH OIIHOHOB HA
MOKYIIKY (OIIIMOHOB «KOJII») HEOTPAaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIICHHUE CICIIOK I10
MPOIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKJII0OYCHHE (PHIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOKET
ObITb PEKOMEHJOBAHO TOJBKO ONBITHBIM HHBECTOpaM, OOJIAZAIOIUM  3HAYUTEIbHBIMU
(UHAHCOBBIMH BO3MOJKHOCTSIMH W TPAKTHYECKUMH 3HAHUSMH B O0JIACTH TPUMEHEHUS
MHBECTULMOHHBIX CTPATErui.

Hacrosimas nexmapanus OTHOCUTCS TakKKe M K MPOU3BOAHBIM (PHAHCOBBIM MHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHW)XKEHHE PHUCKOB JPYIMX onepauuid Ha (GoHAOBOM pblHKE. BHHMaTeslbHO
OLIEHUTE, KaK Bamm npon3BoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C OTIEPALIUSIMH, PUCKU
10 KOTOPbIM BBl HaMepeHbl OrpaHn4MTh, U yOeauTeCch, 4YTo 00beM Baiuell no3unuu Ha cpoYHOM
PBIHKE COOTBETCTBYET 00bEMY MO3MIIMU Ha CIIOT PbIHKE, KOTOPYIO Bl Xemkupyere.

1. PbIHOYHBIH (LIEeHOBOI1) PHCK

[Tomumo 06111er0 PHIHOYHOTO (IIEHOBOT'0) PHCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOLINI Oomepauu
Ha pbIHKE IEHHbIX Oymar, Bbl, B ciyuyae 3akirodeHHs (PbIOYEpCHBIX, (POpBapIHBIX M CBOI
JOTOBOPOB (KOHTPAKTOB), @ TAKXKE B CIy4ae MPOJIaXKH OMIIMOHHBIX KOHTPAKTOB, OyZeTe HECTH PUCK
He6HaFOHpH5[THOFO NU3MCHCHUS IIEHBI KaK q)HHaHCOBBIX HHCTPYMCHTOB, ABJISAIOIINXCS 0a3UCHBIM
aKTUBOM MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIICHHH aKTHUBOB, KOTOPHIE
CITy»aT 00ecIeYeHUEM.

B cnydyae HebmarompusTHOro m3MeHEHHs LeHbl BBl MOkeTe B CpPaBHUTEIBHO KOPOTKHH CPOK
MOTEPATH CPCACTBA, ABJIAIOIIHUCCS o0ecrieueHreM IIPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB.

1. Puck nmkBuaHOCTH

Ecnu Bama nHBECTHIIMOHHASI CTpAaTerusl MpeaycMaTpUBaeT BO3MOKHOCTh BO3HMKHOBEHMSI
HEO0XOIMMOCTH 3aKPBITHSI MO3ULMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKIIFOUEHUS CHIENIKH
C MHBIM KOHTPAKTOM, KOTOpasi CHU)KAaeT PUCK MO JaHHOMY KOHTPakTy), oOpalaiite BHUMaHHE Ha
JUKBUJIHOCTh COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULIUNA IO HEIUKBHUIHBIM
KOHTpPAKTaM MOXET NMPUBECTU K 3HAUUTEJIbHBIM JIOTIOJIHUTENBHBIM YOBITKaM B CBSI3U C UX HU3KOM
TUKBHIHOCTBIO. OOpaTtuTe BHMMaHHE, 4TO, KaK IPaBWJIO, KOHTPAKThl ¢ OoJjiee OTJaJIeHHBIMU
CpPOKaMH MCIIOJTHEHHUSI MEHee JMKBUIHBI 0 CPaBHEHHIO C KOHTPAKTaMU C OJU3KUMHU CPOKaMH
HCIIOJTHEHUSI.

Ecnmu  3axmoueHHbli  Bamu  7oroBop,  SBISIOMIMKCS — MPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEIUKBU/ICH, U y Bac Bo3HHKIa HEOOXOIMMOCTH 3aKPBITh MO3UIUIO, 0053aTEIBHO
paccMaTpuBaiTe IOMUMO 3aKPBITHS MTO3ULUHU 110 JAHHOMY KOHTPAKTy aJlbT€pHAaTUBHBIE BApHAHTHI
UCKJTIOUEHHS] pHCKa MOCPEICTBOM 3aKJIIOUEHUS CHENOK C MHBIMU IMPOU3BOJHBIMU (PMHAHCOBBIMH
MHCTPYMEHTAaMH UM ¢ 0a3UCHBIMU aKTUBaMHU. VIcIionb30BaHNe abTEPHATUBHBIX BAPUAHTOB MOKET
MIPUBECTH K MEHBILIUM YOBITKAM.

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
Kk JloroBopy Ha Gpokepckoe oOciTyKHBaHHE Ha BEJICHHE MHAMBHAYalbHOro nHBecTHImonHoro cyeta OO0 UK «MBonra Kamnuram»
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IIpu 5TOM TPYAHOCTH C 3aKPBITUEM IO3ULUI U IIOTEPH B LICHE MOT'YT IIPUBECTHU K YBEIUYCHUIO
YOBITKOB TI0O CPAaBHEHHIO C OOBIYHBIMU CCITKAMHU.

Bamm nopyuenusi, HanpaBJIeHHbIE HA OTPaHUYECHUE YOBITKOB, HE BCET/Ia MOTYT OIPaHUYHUTh
MOTEPH JI0 MPEIOIaraeMoro ypoBHs, Tak KaKk B paMKaX CKJIaJbIBAIOICHCS HA PHIHKE CUTYAIHH
HCIIOJIHCHUC TAKOI'O MOPYYCHUS 11O yKaSaHHOfI Bamu IIEHE MOXKET 0Ka3aTbCA HEBO3MOXHBIM.

OrpaHnyeHne pactOPsDKEHUS CPENICTBAMH, SIBIISIFOIIMMUCS 00ecrieueHuEeM

NmymecTBo (4acTh HMMyIIECTBA), NpUHAIeKamee Bam, B pe3ynbTaTe 3aKIIOYCHUS
JIOTOBOpA, SIBJISIOMIETOCS]  TPOM3BOJHBIM  (DMHAHCOBBIM HMHCTPYMEHTOM, OYIET SIBIISATHCS
obecrieueHreM HUCIONHEHUsT Bamux o0053aTeinbCTB MO JOTOBOPY U PACHOPSIKCHHE UM, TO €CTh
BO3MOYKHOCTh COBEpIICHUsT Bamu caenmok ¢ HuM, OymeT orpaHmueHo. Pasmep oOecnieueHus
U3MCHSIETCS B TOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (crenuuKanmeid KOHTPaKTa), U B
pe3ynbTare Bel MokeTe OBITh OrpaHHUYEHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOUM UMYIIIECTBOM B
OO0JIbIIeH CTETIeHH, YeM JI0 3aKII0YECHHUS T0TOBOpA.

V. PHCK NPUHYIUTEIBLHOT0 3aKPBITHS MO3UIIHT

HeGnaronpusiTHoe HW3MEHEHHWE IIEHBI MOXET TMPUBECTH K HEOOXOJUMOCTH BHECTH
JIONIOJTHUTENbHBIE CpEACTBA JUId TOrOo, 4YTOOBl TNPUBECTH OOecleYeHUe B COOTBETCTBHE C
TpeOOBaHUSAMU HOPMATUBHBIX aKTOB M J[OrOBOpa, 4TO JOJKHO OBITH CAENTAHO B KOPOTKHH CPOK,
KOTOpPOro MOXKeT ObITh HexoctaToyHo Juisi Bac. Bpokep B sTom ciyuae BmpaBe 0e3 Baiero
JIOTIOJIHUTEIBHOIO COTJIACUS IIPUHYIUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIYUTH JOrOBOD,
SBJISIOIIMNCS MTPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WM NMPUOOPECTH LIEHHbIE Oymaru 3a
cueT Bammx JeHeXHbBIX CPEICTB, WM MpoaaTh Bamm neHHsle Oymaru. 310 MOXKET OBITh CHIEITaHO
[0 CYLIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEeHaM M NPHBECTH K BO3HMKHOBEHHIO y Bac
YOBITKOB.

[IpunynuTenpHOE 3aKpbITHE MO3MIMK HAlpaBlIEHO Ha yIpaBieHHE pucKamu. Bbl Moxkere
[IOHECTH 3HAYUTEIIbHbIE YOBITKM HECMOTPSI Ha TO, YTO I1OCJIE ATOI0 U3MEHEHHE 1IeH Ha (PUHAHCOBBIE
MHCTPYMEHTBI MOKET MPHUHATH OnaronpuarHoe /i Bac Hanpasienue u Bel nosyunnu 6b1 10X07,
ecyin Obl Bama no3unus He Obuia 3aKpbITa.

PI/ICKI/I, 06yc.1103.11eﬂm>1e HHOCTPAHHBIM IPOUCXOKACHHEM 0a3MCHOI0 AKTHBA

. CucremMHble pUCKH

[IpumenuTensHO K 6a3UCHOMY aKTUBY MPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB — LIECHHBIM
OymaraM MHOCTPAaHHBIX SMUTEHTOB M HHJEKCAaM, PACCUMTAHHBIM 10 TaKUM IIEHHbIM Oymaram,
CUCTEMHBIE PUCKH, CBOMCTBEHHbBIE POCCUICKOMY (POHIOBOMY PBIHKY JOTOIHSIOTCS aHAJIOTMYHBIMU
CHUCTEMHBIMH pPHCKAaMH, CBOMCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHbl MIM O0OpalarTcs
COOTBETCTBYIOIIIME MHOCTPaHHbIE 1IeHHbIe Oymar. K ocHOBHBIM (hakTopam, BIMSIIOIIUM Ha YPOBEHb
CHCTEMHOI'O PHCKa B 11€JI0M, OTHOCSATCS] MOJUTHUYECKAss CUTYaIUsl, OCOOEHHOCTH HAI[MOHAJILHOTO
3aKOHOJIATENIbCTBA, BAIIOTHOTO PEryJMPOBaHUS M BEPOSATHOCTb HMX HW3MEHEHMS, COCTOSIHHE
rOCYJapCTBEHHbIX (PMHAHCOB, HAJUYME U CTENEHb Pa3sBUTOCTH (PMHAHCOBON CHUCTEMBI CTPaHBI
MecTa HaXO0KJEHHS JINIa, 0053aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOT0 prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYyTHe (aKTOphl, B TOM
YHUCJIE BEPOSITHOCTh BBEICHUS OTPAHMYECHNN HA NHBECTHUIIMU B OT/IEJIBHBIE OTPACIN SKOHOMHKH WU
BEPOSTHOCTh  OJHOMOMEHTHOW  JIeBalbBallUd  HALMOHAIBbHOM  BamoThl. OOUIENIPUHATOIM
WHTETPATTbHOW OILICHKOW CHCTEMHOIO PHUCKA WHBECTUIIMI SIBIISIETCS «CYBEPEHHBIM PEUTHUHI» B
MHOCTPAaHHOW WJIM HAlMOHAJIbHOW BAaIIOTE, IPUCBOEHHBIN CTpaHe, B KOTOPOW 3apernucTpUpOBaH
SMUTEHT WHOCTPaHHOW IIEHHOM Oymaru, MeXIYHapOJHbIMU pPEUTHHTOBBIMH areHTCTBaMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMeThb B BUAY, YTO PEUTHUHTU
SIBJIAIOTCSI JIMILIb OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh pEalIbHOMN
CUTYallUH.

B Hacrosmiee BpeMst 3aK0OHOIaTEIBCTBO IOMYCKAET BO3MOKHOCTD 3aKIIOUEHUS POCCUNCKUMU
MHBECTOpPAaMHU  JIOTOBOPOB,  SBISIOLIMXCS  POCCHUHCKUMHM  MPOM3BOJHBIMU  (DPMHAHCOBBIMU
MHCTPYMEHTaMH, Oa3WCHBIM aKTHMBOM KOTOPBIX SIBISIIOTCA II€HHblE OyMard HWHOCTPaHHBIX

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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OMUTCHTOB WJIKM MHACKCHI, PACCYUTAHHLIC 10 TAKUM ICHHBIM GYMaFaM. MG)KI[y TEM, CYIICCTBYIOT
PUCKHU U3MEHCHUA PETYIATHUBHBIX MMOAXOJ0B K COOTBETCTBYIOIIHUM OIICpallMiaM, B PE3YJIbTATE YCTO
MOKCT BO3HUKHYTH H606XOI[I/IMOCTB COBCpUIATL CHACJIIKHW, HAIPABJICHHBIC Ha HNPCKPAIICHUC
00513aT€eNILCTB 110 YKa3aHHbIM AO0IrOBOpaM, BOIIPCKU Bammum nimagam.

1. IIpaBoBEBIe pUCKHU

HeoOxonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
SBIIAIOINIMECS Oa3WCHBIMU aKTHBAaMH IIPOU3BOJHBIX (HMHAHCOBBIX HHCTPYMEHTOB, HE BCETIa
SBIIAIOTCSL  aHAJOraMH POCCUMCKMX (DMHAHCOBBIX HMHCTPYMEHTOB. B mobom  ciyuae,
IIPEIOCTABIIIEMBIE TI0 HUM IIpaBa U MpaBWJla UX OCYIIECTBIEHUS MOTYT CYLIECTBEHHO OTJINYAThCS
OT TPaB MO POCCUICKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3MosxHOCTH Cyne0HOM 3aIIuThl MpaB MO MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPAaHHBIM 0a3UMCHBIM aKTHMBOM MOTYT OBITh CYIIECTBEHHO OIPaHUYEHBI HEOOXOTUMOCTBHIO
oOpamieHuss B 3apyOexHble CyAeOHBIE M MPAaBOOXPAHUTEIbHBIE OPraHbl MO YCTAHOBJICHHBIM
MpaBujIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTINYAThCS OT AercTByomuX B Poccun. Kpome Toro, Bl
B OOJIBILIMHCTBE CIy4YacB HE CMOXKETE MOJIaraTthCs Ha 3alUTy CBOMX IIPAaB M 3aKOHHBIX UHTEPECOB
POCCUICKUMH YIIOTHOMOYEHHBIMH OpPraHAMM.

1. PackpsbiTHe nHGOpMaLUK

PackppiTie wH(pOpManMM B OTHOIIEHHWH WHOCTPAHHBIX IIEHHBIX OyMar, SBIISIOLIMXCS
0a3UCHBIM aKTHBOM INPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIISETCS MO MpaBHUIIaM,
JEHCTBYIOIUM 3a pyOex oM, U Ha aHTJIMHCKOM si3bIke. OLIEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh
nH(OpPMALIHIO HAa aHTIIMHCKOM SI3bIKE, a TAKXKE TO, TIOHUMAETe T Bbl OTIIMYUS MEXy MPUHATHIMH
B Poccun mpaBunamu (UHAHCOBOW OTYETHOCTH, MEXIyHapOTHBIMU CTaHIApTaMu (pUHAHCOBOM
OTYETHOCTU WM MpaBUiaMH (UHAHCOBOW OTYETHOCTHU, MO KOTOPBIM IyOIUKyeTCs MH(pOpManus
SMUTEHTOM MHOCTPAHHbBIX LIEHHBIX OyMar.

Taxxke poccuiickue opraHu3aTopbl TOProBid U (WiK) Bpokepsl MOTYT OCYIIECTBIISATH IEPEBO/T
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaIuN), paCKpbIBAEMbIX MHOCTPAHHBIM AMUTEHTOM AJis Bamero
ynob6ctBa. B 3TOM ciryyae nepeBo MOXKET BOCIPUHUMATHCS UCKITIOYUTENFHO KaK BCIIOMOTaTeIbHAs
nHpopManysg K OQUIMAIBHO PAcKPBITBIM JOKyMeHTaMm (MH(GOpMallii) Ha UHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTh OIIMOOK MEPEBOYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM
pPa3IMYHBIM TE€PEBOJIOM OJHMX M TeX € HHOCTPaHHBIX CJOB, UM (pa3 WIM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJIEHTA.

YuuTeiBas BBILEU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHUMAaTeIpHO PacCMOTPETh BOIIPOC O
TOM, SBIIIOTCS JIM PUCKH, BO3HUKAIOIME IIPU IPOBEACHUM COOTBETCTBYIOIIMX OIECPALMM,
npueMsIeMbIMH 7151 Bac ¢ yuetom Bammx mHBECTUIIMOHHBIX 11€J1€i 1 (PUHAHCOBBIX BO3MOXKHOCTEH.
Hannas [lexiapanus He UMEET CBOEH LIENIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYILIECTBIECHUS TAKUX
Onepanuii, a IpU3BaHa IOMOYb Bam OLEHUTH WX PUCKU M OTBETCTBEHHO IOJOWTU K PEIICHHIO
BOIpoca o BeiOope Baireit ”HBECTHIIMOHHOM CTpaTeruy U YCIOBUH 10ToBOpa ¢ bpokepom.

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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YBEJAOMJIEHHUE OB UCITIOJIb30OBAHUH
CIIEOHUAJIBHOI'O BPOKEPCKOI'O CYHETA

Hacrosimum OOO UK «MBonra KanuTtam» B COOTBETCTBHH ¢ TPeOOBAaHUSMHU JICHCTBYIOIIHNX
HOPMATHBHBIX TPAaBOBBIX aKTOB B OONACTH pbHIHKA IEHHBIX Oymar yBemomuisieT KimeHTta o
HIDKECIIEAYIOIIEM:

1. Bamm nenexusle cpenctsa mno Jloropopy OyayT y4HMTHIBaThCS Ha OAHKOBCKOM CueTe
(cuetax) bpokepa, SIBIAIOMIUXCS ClieUaIbHBIMU BpokepckUMU cueTaMu B CMBICIIE ACHCTBYIOIIETO
3aKOHOJATEIbCTBA, OTKPHITOM (OTKPBITBIX) B KPEIUTHOW OpraHU3al[ii, COBMECTHO C JE€HEKHBIMU
CPEICTBAMH JIPYTUMX KJIMEHTOB, NMPUCOEIMHMBUIMXCSA K YCJIOBHMSAM Hactosmero Jloropopa. OTOT
cioco0 yuera cBsi3aH aisi KiueHta ¢ HEKOTOPHIMH MOTEHIHMATBHBIMH PUCKAMHU, CPEIH KOTOPBIX
OCHOBHBIMH, 110 MHEHHIO Bpokepa, ABIIAIOTCS CIEeYIOLINE PUCKHU:

- PHUCK OIMIMOKK COTPYAHUKOB Bpokepa; STOT pUCK COCTOUT B TOM, uyTO Bpokep moxer
OLIMOOYHO MPU COBEPILIEHUHU [EHEKHBIX PAcYeTOB MO clenke oaHoro KimeHta Hcmoiab30BaTh
JEHEeXHble cpencrsa apyroro KimeHra, Haxonasmuecs Ha OZHOM M TOM K€ CIEHHAIBHOM
Bpoxepckom cuete, 6e3 coriacus MOCIEIHEro; yKa3aHWe Ha JIaHHBIM PUCK MPUBOAUTCA 3/€ECh
UCKJIIOUUTENIBHO C 1enplo  HHpopmupoBaHus KimeHTa o0 NOTEHUUAIbHOH BO3MOKHOCTH
HACTYIUJICHUS] OMUCAHHBIX COOBITHI, OJHAKO HE O3HayaeT coriacue KiueHTa Ha coBeplIeHHE
BpokepoM onmcaHHBIX B OTHOIICHWH JAHHOTO PUCKA JIEHCTBHU M HE OCBOOOXKHaeT bpokepa or
00513aHHOCTH BO3MEIIaTh MPUYUHEHHbIH KIMeHTy TakuMu eHCTBUSMU yIIepO B COOTBETCTBHUH C
MOJIOXKEHUSMU JIEHCTBYIOILETO 3aKOHOAAaTeNnbcTBAa M Pernamenta Bpokepckoro oOciyKuBaHUs
kinueHToB Ha ¢uHancoBoM peiHke OO0 UK «Bonra Kanutam» (nanee - Pernamenr);

- PHUCK TEXHUYECKOH OIIMOKH BO BHyTpEeHHEM yueTe bpokepa BBU Ly cO0sl MpOrpaMMHOIO
o0ecrniedeHus; ITOT PUCK COCTOUT B TOM, UTO B Ciiy4ae, eciii bpokep BBUIY cOOs IPOrpaMMHOTO
o0ecrieyeHus JOMyCTUT OMMUOKY B CHCTEME BHYTPEHHETO yueTa JeHEeKHBIX cpencTB Kimenros, To
BO3MOJKHA CUTyalus, KOIJa JJIsi COBEpIICHMs pacueToB 1o ciaenke ogHoro Kimenra Bbpokep
HCIIONB3YEeT JEHEXHbIE cpeacTBa npyroro Kimenrta, Haxonsdmuecs HAa OJHOM U TOM JKe
cnenuanbHOM bpokepckom cuere, 0e3 coryiacus IMOCIETHEro; yKa3aHUE Ha JaHHBIM PHUCK
MPUBOAMTCS 3/1€Ch HCKIIIOUUTENBHO C LENbl0 HMHpopMmupoBaHus KimeHTa 0 MOTeHIMATIBHON
BO3MOXXHOCTH HACTYIUICHHSI OMUCAHHBIX COOBITHH, OJHAKO HE O3HauaeT coryacue KnueHTa Ha
coBepuieHne bpokepoM OnucaHHBIX B OTHOLIEHMH JTAHHOTO PUCKA JIEHCTBUI M HE OCBOOOXKIAeT
Bpokepa ot o0s3aHHOCTH BO3MeIIaTh NMpUYMHEHHBIH KiHMeHTy Takumu JedcTBUsMH yiiepo B
COOTBETCTBHUH C MOJIOKEHUSIMHU 3aKOHOIaTEIbCTBA U Periamenra.

2. Jlns yuera Bammx [OeHEXHBIX CPENCTB OTIAEIBHO OT JIEHEKHBIX CPEACTB IPYTrHX
KJIMEHTOB bpokep MOXeT OTKphITh BaMm B KpeIUTHOW OpPraHU3alMy OTAEIbHBIA CHEHHATbHBIN
bpokepcknii cuer. I1narta 3a OTKpbITHE U UCIIOJIB30BAHUE OTAEIBHOIO ClIEHMalIbHOrO bpokepckoro
cdera B3UMaeTcs Mo Tapudam o0ciykuBaroux bpokepa KpeAUTHBIX OpraHU3aIuil.

3. B cmyuae mnpenocraBnenuss Kmnmentom bpokepy cormacuss Ha 6e3BO3ME3THOE
HCIIOJIb30BaHUE B COOCTBEHHBIX MHTEpecax NEHEXKHbIX cpeacTB KimeHTa B mpeaenax cBOOOAHOTO
OCTaTka B TMOpSAJAKE U Ha YCJIOBUSX, MpeAyCMOTpeHHBIX PermamentoMm, bpokep rapanTupyer
KimeHnty ncnionHeHue ero nopydyeHuid 3a CYeT YKa3aHHBIX JEHEXKHBIX CPEACTB M MX BO3BpaT IO
TpeboBanuto Kmmenra. Ecnu Knument npenoctaBnser bpokepy coracue Ha 0e3BO3ME3HOE
UCIIOJIb30BAaHUE JIEHEKHBIX CPEICTB, bpokep BIpaBe 3auucisiTh WX Ha OaHKOBCKHE CyeTa,
MpeHa3HaYeHHBIE JUISI XpaHEHUsI COOCTBEHHBIX JIEHEKHBIX CPEJICTB. ITO MOXKET OBITh CBA3aHO IS
Kimmenta ¢ HEKOTOPBIMHM pHCKaMH, Cpey KOTOPBIX OCHOBHBIMHM, 10 MHEHUIO bpokepa, ABIArOTCS
CJIEYIOLUE PUCKU:

- PHUCK HEBO3BpaTa JieHeXHbIX cpeacTB Kimenrta Beienctue 6ankporctBa bpokepa. B
clydae JIMKBUIAUMUU bpokepa mpaBa KpeAUTOPOB YAOBJIETBOPSIOTCSA B NOPSIAKE, YCTAHOBIEHHOM
3aKOHOIATETLCTBOM PD;

- PUCK HECBOEBPEMEHHOI'O BO3BpaTa JNEHEKHBIX cpelacTB KimeHTa BciencTBue apecra
cueta bpokepa, Ha KOTOPBIN 3a4nCIICHBbI AeHEKHbIE cpeacTBa KimenTa. YkazaHnue Ha JTaHHBIN PUCK
MIPUBOJUTCS 37€Ch HCKIIOYUTENHHO C Ienblo uHpopMupoBanus KiueHTa 0 MOTEHIHAIBHON
BO3MOKHOCTH HACTYIUIEHHUS OIMCAaHHBIX COOBITHH, OJIHAKO HE OCBOOOXKmaeT bpokepa ot

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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0053aHHOCTH BO3MEIATh MPUYMHEHHBIH KineHTy TakuMu neiicTBusAMHU yiiepO B COOTBETCTBUU C
MTOJIOKEHUSAMM 3aKOHOAATENbCTBA U PernamenTa.

4. bBpoxep ysemomusier Bac o cymectByromeil mpu paboTe Ha pbIHKE LEHHBIX Oymar
MOTEHLMAJIbHOW BEPOATHOCTH BO3HUKHOBEHHUS CHENU(UYECKUX OOCTOSTENBCTB, KOTOPhIE MOTYT
IIPUBECTH K MOSIBIIEHUIO MHBIX TEXHUYECKUX WJIM ONIEPALIMOHHBIX PUCKOB, CBA3aHHBIX C IBUKEHUEM
JIEHEXHBIX CPEACTB U 3a4MCIICHHEM UX Ha c4eT bpokepa, a Takxke ¢ yuyeToM Bammx neHexHbIX
CPEJCTB Ha cueTax B KPEIUTHBIX OPTaHU3aLKAX COBMECTHO CO CpelcTBaMH Ipyrux KirueHtoB OO0
UK «MBosra Kanuramy.

5. bpokep B cooTBeTcTBUU C PernmamMeHTOM MCIOB3yeT KOMIUIEKC MEp, HallPaBJICHHBIX HA
CHUKEHUE PUCKOB, YKa3aHHBIX B HACTOAILIEM YBEIOMJICHUH.

6. KiumeHnt BnpaBe muCbMEHHO 3aTpeOOBATh JOMOIHUTEIbHYIO0 HHPOPMAITUIO O KPEAUTHBIX
OopraHu3anusaxX, B KOTOpeIX bpokepy OTKpbITHI cnienuanbHble bpokepckue cuera, eciii pacKpbITHE
JTaHHOU WH(GOPMAIH MPETYCMOTPEHO (heaepatbHbIMUA 3aKOHAMH.

Kaunenr 3agBiasier:

Yro oH 001agaeT JOCTATOUHBIM OIBITOM JUIS TOTO, YTOOBI OLIEHUTh PUCKH, CBSI3aHHBIE C €r0
WHBECTULMSMH W/WIM TOJYYHJI COOTBETCTBYIOUIME KOHCYJIBTAIMH Y CIEIHATUCTOB, HMEET
(uHAHCOBBIE BO3MOYKHOCTH Il HECEHMsI YOBITKOB, CBSI3aHHBIX C TAKUMH PUCKAMH, M COIJIACEH
HECTH BCE TAKHE PUCKH, BO3HUKAIOIINME B CBA3M C €r0 MHBECTULIMSAMM Ha PBIHKE LIEHHBIX Oymar,
BKJIIOYAsl PUCKH, CBSA3aHHBIE C OCYILECTBICHUEM HHBECTULIMI IIPU ITIOMOILM 3JIEKTPOHHBIX CPE/ICTB
CBA3M 4epe3 ceTb MHTepHeT.

KimeHT o3HakoMWICsA C pUCKaMM, KOTOPbIE OH MOXKET IIOHECTH, OCYILECTBIIASA ONEpaluy Ha
PBIHKE LIEHHBIX OyMmar.

KiueHT nmpu3HaeT cieayiliee:

Knuent B moboe BpeMs HECET HCKIIOYHUTENIBHYIO OTBETCTBEHHOCTh 32 IIPOBEICHUE
HE3aBUCHMOT0 aHAJIM3a M OLIEHKH PHCKOB, CBS3aHHBIX C OCYIIECTBJICHHEM OIEpalfii Ha PhIHKE
LIEHHBIX OyMar.

Bpokep He HeceT HUKAKUX 00S3aHHOCTEN IO MPEJOCTABICHUIO TAKOTO aHAIN3a WIH OIIEHOK
U HE HeceT 32 HUX HMKAaKOW OTBETCTBEHHOCTH.

Bpokep pexomenayer Kaunenry:

3a cBoii cueT MOJIy4aTh peryJIdpHbIC KOHCYJIbTAIL[UU I10 BOIIpOCaM q)HHaHCOB, HAJIOT'OB U ITpaBa
Yy cneuruajarncToB COOTBCTCTB}’IOHICI\/'I KB.’:LHH(i)I/IK&HI/IPI B CBA3U C PUCKAMM, BO3HUKAOIIHUMU B XOAC
OCYHICCTBJICHHUC onepaunﬁ Ha PBIHKC [ICHHBIX 6YM8.F, A0 IMMPOBCACHUA TAKUX onepaunﬁ.

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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YBEJOMJIEHHUE O KOH®JIMKTE UHTEPECOB

Hacrosimum Knuent, nHol nmosyyarens (PMHAHCOBBIX YCIIYT MOATBEPKAAET, YTO YBEIOMIICH
Bpokepom o Bo3moxHOM KOH(pIMKTe MHTepecoB Kimenra m bpokepa (ero paGOTHUKOB) Kak O
pasnuuuu uMyiectBeHHbIX nHTepecoB Kimenta u OOO UK «MBoara Kanuran», koTopoe MOKeET
BO3HUKHYTH B CBSI3H CO CIEAYIOLIUM:

1. coBmemennem bpokepom pa3inuyHBIX BHIOB MPO(GECCHOHATBHON eI TEIbHOCTH Ha PhIHKE
LEHHBIX OyMmar: OpOKepCKO#l, MUIePCKOM, NENO3UTAPHOU IEATENbHOCTH W JACSITEIbHOCTH IO
yIpaBJICHUIO [ICHHBIMU OyMaramu;

2. comepuieHueM bpokepoM caenok ¢ (GUHAHCOBBIMHM HHCTPYMEHTaMH OpraHHU3aluii,
sBisitoruxcst addunrpoBanHbIMU MIIAMH bpokepa, u (W) HHCTpYMEHTaMH, KOTOPBIMH BJIAJICET
Bpoxep niam HamepeH coBepIIUTh CACNKY(-1) C YKa3aHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU;

3. B cBs13U ¢ TeM, uTo bpokep u (1iu) ero aGpuiarMpoBaHHbIC JIMIA MOTYT SIBIISITHCS OJJHUM M3
YYaCTHUKOB pa3MEIlEeHUs] I[EHHbIX OyMar (OpraHu3aTopoM (COOpPraHM3aTOPOM) pa3MELICHHS
IIEHHBIX Oymar);

4. 3aKiIIOYEHUEM CHENOK ¢ (PUHAHCOBBIMH HWHCTPYMEHTAMH, 32 COBEPIICHHE KOTOPBIX
Knuentamun bpokep mnosnydaer 1o J0roBopy ¢ TPETbUM JUIOM (TPETBUMHU JIMLAMU)
BO3HArpaXKJeHue, WHOE MpPeJOCTaBlICHUE, MMYIIECTBEHHbIE Oyiara u (WiM) OCBOOOXKIEHUE OT
0053aHHOCTH COBEPIINUTH OIPEICIICHHBIC ICHCTBHS;

5. mpemioxkeHneM (UHAHCOBBIX YCIyr OpraHu3aluid, sSBistommxcs apduinpoBaHHBIMU
JUIaMu 1M naptHepamu bpokepa;

6. 3aKJIFOUEHUEM CJICTIOK C OpTaHU3AIMSAMHU, SBIIOMUMUCS adOUIHPOBAHHBIMU JIUIIAMU WU
¢ naptHepamu bpoxkepa;

6. C MpeAoCTaBICHUEM B COOTBETCTBUU C PerimameHToM okazaHusi yciayr Ha (pUHAHCOBOM
poiake bpokepa u [IpunoxernsmMu kK HeMy HHPOPMALMOHHO-aHATUTUIECKUX MAaTEPUAIIOB O0IIIEro
XapakTepa, He SBJISIOUINXCA WHANBUAYATbHBIMU HHBECTUIIMOHHBIMUA PEKOMEHIAIUSIMU;

7. 3aKJII0YEHHUEM, COBEpLIEHHE bpokepoMm clienok, onepanuii o Nopy4eHusM U B HHTepecax
npyrux Knuenros bpoxepa.

Hacrositium  Knuent, uHOW momyuyaTens (DMHAHCOBBIX YCIyr TMpu3HaeT, 4To bpokep,
OCYIIECTBIISAS NMPO(ECCHOHANBHYIO NESITEIbHOCTh HA PBIHKE LIEHHBIX OyMar, pyKOBOJACTBYETCS
MPUHLIMIIOM J10OpOCOBECTHOCTH W THpuoputera HHTEepecoB KimeHTa kak WHBecTopa Iepen
coOCTBeHHBIMU MHTepecamMu Komnanuu, mpuHUMaeT Bce HEOOXOAMMbIE U BO3MOXKHBIE MEphI O
BBISIBJICHUIO U KOHTPOJItO KOH(uMKTa nHTepecoB Kinnenra u bpokepa (ero paOOTHUKOB), a Takxke
[0 TPeJOTBPAILEHUIO €ro MOCIEeICTBUI B COOTBETCTBUM BHYTPEHHHUM JOKYMEHTOM bpokepa,
OTIpECISIONIMM [€PeUYeHb MEp O MpPeNOoTBPALICHUH KOH(pIMKTa HMHTepecoB. OAHAKO B CUITY
OCYIIECTBIEHUs] BpokepoM paznuuHBIX BUAOB NPOGECCHOHATBHOM AEATENbHOCTH Ha DPBIHKE
HeHHbIX Oymar, Hammuus y Kommanumm ad@umupoBaHHBIX JHI, MapTHEPOB, bpokep 1o
00BEKTUBHBIM HE3aBUCSILIUM OT BOJIU U JIeHcTBUI bpokepa (ero pabOTHUKOB) MPUUMHAM HE MOKET
MIPEIOTBPATUTh BO3HWKHOBEHUE U3 YKa3aHHBIX MCTOUYHHMKOB KOH(puKTa mHTepecoB KiueHra u
Bbpokepa (ero paboTHUKOB) BBIIIEYKa3aHHOT'O XapaKTepa.

Hacrosaumm KnuenT, nHo# nosydartenb GUHAHCOBBIX YCIIYT MOATBEPKAAET, YTO HH(DOpMALIUS
0 BO3MOXXHOCTH BO3HUKHOBEHUs1 KoH(uKTa nHTepecoB Knuenra 1 OO0 UK «MBonra Kamnuram»
(ero paOOTHHMKOB), UCTOUHHMKAX €r0 BO3HUKHOBEHHUS U €ro oOILIeM XapakTepe, coAeprKaliasics B
HacTosIeM YBenomiieHuu, JloroBope Ha Opokepckoe oOciyxuBaHue/JJoroBope Ha Opokepckoe
oOcCiTyKMBaHUE Ha BEJICHNE MHANBUAYaIbHOIO HHBECTUIIMOHHOIO cueTa, BKitouas [Ipunoxkenus k
HUM, SIBIIIIOTCS TOHSATHOM, MOJHON M nocratouHod ans Knmenra, mpenocraBiena Kiuenry,
MoJiydareno (PUHAHCOBBIX YCIYT [0 IMOJY4YeHHUsS COOTBETCTBYIOIIEro mnopydyenus Kiuenta
Kommnanwueit u 10 3akmouenus JloroBope Ha Opokepckoe o0ciyxuBanue/JJoroBope Ha Opokepckoe
oOcCiTyKMBaHUE Ha BEJCHHE WHJMBUIYaTbHOTO MHBECTHIIMOHHOTO cueTa. 3akitoyas ¢ bpokepom
JloroBop Ha 6pokepckoe obcimyxuBanue u/wim JloroBop Ha Opokepckoe 00CTyKMBaHNE Ha BEIEHUE
WHIUBUAYAIbHOTO WHBECTULMOHHOTO cyera, KiMeHT TeM caMblM MOATBEPKAAET, YTO B ILEJAX
MOJyYeHHs YCIyT MO BhIIIEyKa3aHHBIM jJoroBopaMm KimeHTy He TpeOyeTrcsl MojyuyeHHsl WHOH,

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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HOHOHHHTGHBHOﬁ I/IH(bOpMaLII/H/I O BO3MOXHOCTH BO3HHKHOBCHHA KOH(bJII/IKTa HHTCPCCOB,
HCTOYHHKAX €0 BOSBHUMKHOBCHHA U €I'0 06H_[CM XapaKkTepe

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
k JloroBopy Ha Opokepckoe o0CIyKHBaHUE HA BEICHHE HHIUBUIyaabHOro HHBecTUIHOHHOTO cueta OO0 UK «MBonra Kamuram»
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HUHBIE YBEJOMJIEHUSA

Hactosaumum Knuent, nHoi nonydarens (MHAHCOBBIX YCIYT MOATBEPKAAET, YTO YBEAOMIICH
Bpokepowm o cienyromem:

1. oka3biBaeMble bpokepoM (uHAHCOBBIE yCIyTd HE SBISIOTCA YCIyraMH IO OTKPBITHIO
OAHKOBCKHUX CUETOB U IIPUEMY BKJIJIOB;

2.IeHeXKHBIE CPEJCTBA, IepeaaBaembie 1Mo JloroBopy Ha Opokepckoe oOCTyKUBAaHUE U/WIH
JloroBopy Ha Opokepckoe 00CITy’)KHBaHUE Ha BEJCHUE HHIMBUYaTbHOTO HHBECTUIIMOHHOTO CUeTa
WIM 3a4UCliieMble Ha CIeHUaIbHBIA OpOKEpCKHil cueT (cyera), He MOJUIeKaT CTPaXOBaHHUIO B
coorBercTBUM ¢ DenepanbHbiM 3akoHOM OT 23 nekadps 2003 roga N 177-®3 «O cTpaxoBaHUH
BKJ1a/10B B OaHkax Poccuiickoit denepanumy;

3. o mpaBe KnuenTa, nHOro moiy4arenst GMHAHCOBBIX YCIYT Ha MOJYYEHHE 110 €ro 3ampocy
uH(poOpMalUK O BUAAX U CyMMax IulaTexeil (MopsaKe OmpeleieHHs] CyMM IUIaTexXei), KOTopbie
Knuent, momydarens (UHAHCOBOW YCIyrH JOJDKEH OyleT YIUIATHTh 3a HPEJOCTaBIICHHE eMy
(buHaHCOBOH yCITyTH, BKIII0Yasi HHGOPMAIUIO O pa3Mepe BO3HArpaxaeHus (opsaKe onpeesieHus
pa3Mepa BO3HATPKICHUS ) U TTOPSIKE €ro YILIaThL;

4. o mpaBe moisydatensi (PMHAHCOBBIX YCIYyT Ha MOJyuYeHHUE MO ero 3ampocy uHbopMaiuu,
yKa3aHHOH B myHKTax 2.1, 2.6 - 2.8 bazoBoro cranaapra bpokepa.

Ipunoxxenue Ne 2 x JloroBopy Ha 6pokepckoe obcimyxusanue OO0 UK «Bonra Kamuramy/
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